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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
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for the three months ended March 31, 2019
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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport Company (Public Shareholding Company), as at March 31, 2019, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the three manths period then ended. Management is responsible for the preparation and fair presentation
of this interim financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reperting". Our responsibility is to express a conclusion about this interim financial
information based oo our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity”. A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures, A
review is substantially less in scope than an audit conducted in accordance with Internatonal Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
-accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”

Talal Abu-Ghazaleh & Co. International

TAG Org Building, No. 104 £ ursrmo e Vot ‘.\'-_’_; u-\_'.l_}év_g.._ai Sk :’.53.&.4 L
Mecea Street, Umn-Uthaina & Forusm oF Fivs L PN IO Wy "
Tel.: +962 6 5100 600 e I B o = I 3

Fax: +962 6 5100 601 tagi.com SRR AR LT S 1
P.O.Box: 3966, Ammaxn 11953 Jordan tagco.nmman{@itagi.com S YA dar obs YA G




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2019

- (Review and unaudited)

ASSETS |

Non-current Assets
Property and equipment
[nvestmenits in associates

investments in financial assets at fair value through
other comprehensive income

Tata! Non-current Assets

Current Assets

Inventory

Trade receivables

Checks under collection - related parties
Other debit balances

Related parties receivables

Cash and cash equivalents

Total Current Assets

Total Assets

March 31, 2019
(Review and December 31, 2018
unauditedy {Audited)
D Jo

24,398,514 24,627 364
1453299 1,497,928
121,166 124,632
25,974,979 26,249,944
419,700 416,939
3033462 2,706,200
2,788,730 2,406,973
713,762 774,922
2,640,294 2,776,767
105,789 31,899
9,725,757 9,113,720
35,700,736 35,363,664




Masafat for Specialized Transport Company

and its subsidiaries

Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at March 31, 2019 - (Review and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Voluntary reserve

Change in fair value of lnvestments in financial assets at fair value
through other comprehensive income

Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates

Relained earnings
Total equity before non-controlling interests
Non-controlling interests

Total equity

Liabilities

Non- current liabilities

Finance lease obligation

Defetred checks - long term portion
Loans - long term portion

End of service provision

Totaf Non- Current Liabilities

Current Liabilities

Trade payables

Other credit balances

Deferred checks - current portion
Relaled parties payables

Finance lease obligation

Loans

Banks overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2019
{Review and December 31, 2018
unaudited) (Audited)
Jo JD

18,300,000 18,500,000
1,189,567 1,189,507
1,062,524 1.062,524
(134,106} (130,620)
(30,326) {46.820)

1,201,740 1.037,731
21,769,339 21,612,322

1,301 1,302

21,770,640 21,613,624
278173 216,331

26,025 249,988

703,042 877,042

3,270 21,631

1,710,460 1,364,932
1,930,134 1.869,258
1,634,477 1,505,049
1,596,696 1,832,682

3843 28472

439,772 409,226

710,000 770,000
6,370,089 5,969,961
12,719,636 12,305,148
13,930,096 13,750,040
35,700,736 35,363,664




Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2019 - (Review and unaudited}

Hevenues

Cost

Fuel station, net profit

Gross profit

Other revenues, net
Administrative expenses
Finance cost

Shares of results of associates
Profit before tax

Income tax

Profit

QOther Comprehensive Income

Change in fair value of investments in financial assets at
fair vaiue through other comprehensive income

Change in fair value of investments in financial assets at
fair value through other comprehensive income -
associates

Total Comprehensive Income

Profit attributable to:

Shareholders of the parent

Non-controlling interests

Total

Tetal comprehensive income attributable to:
Shareholders of the parent

Nan-controlling interests

Total

Weighted average number of shares

Earnings per share

March 31, 2019 March 31, 2018
D D
5,157,756 4,775,928
(4,694,279) (4,405,735)
2,149 29,973
483,626 400,166
24,388 154,704
(276,845) (265,380)
(176,097) (160,843)
(39,123) (7.399)
218,449 121,248
(54,441) (19,105)
164,008 102,143
(3,486) (912)
{3,506) (340)
157,016 100,891
164,009 102,147
() (4)
164,008 102,343
157,017 100,895
(1) ()
157,016 100,891
18,500,000 18,500,000
JD-/009 JD -/006
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Masafat for Specialized Transport Company
and its subsidiaries
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the year ended March 31, 2019 - (Review and unaudited)

March 31, 2019 March 31, 2018

Cash Flow From Operating Activities D D
Profit before tax 218,H9 121,248
Adjustments for:
Depreciation 837,373 931,439
Expected credit losses 15,000 15,000
Gain from sale of property and equipment (164,523} {74,766)
Shares of results of associates an 7,399
Change in operating assels and liabilities:
Checks on hand = 33,500
Inventory (2.741) 34,392
Trade receivables (364,262) 381,510
Checks uncler ¢ollection - related parties (381,777} (929,880)
Other debit balances 39,160 51,365
Related parties recejvables 136,473 (692.445)
Deferred checks {259,933) 10317
End of service pravision {18,361) -
Trade payables ¥ 60,59 66,644
Other credit balances 74,987 125,667
Related parties payables 9,582 12,488

279,027 320,098
Income tax paid . (20,601)
Net cash flows from operating activities 279,027 299,457
Cash Flows From Investing Activities
Purchase of property and equipment (671,603} (247,644)
Proceeds from sale of property and equipment 208,000 216,530
Net cash Flows from investing activities (463,603) (31,094)
Cash Flow From Financing Activities
Finance lease obligation 92,338 (67.509)
Loans (234,000} (456,841)
Banks overdraft 400,128 230,383
Net cash flows from financing activities 258,466 {274,165)
Net change in cash and cash equivalents 73,8590 {5,762}
Cash and cash equivalents - beginning of period 31,899 16,383

Cash and cash equivalents - end of period 105,785 10,621




Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements

1. Legal status and activity

~ Legal status and activity for parent company and subsidiaries as follows:

Company name

Legal status

Ministry of Industry and Trade

Registration date at the

Rigesler No. Main activities

Masafat for Spectalized Transport  Fubiic shareholding smspaiy

Jordanian Company for crushers
and the supply of equipnient and

constnction machinery Limsted Rabulity campany

March, 3004

\ovember 9, 199

Prachice of speculized transportation
for construction materials, ready mue
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- The consolidated interim condensed financial statement have been approved by board of directors in
its session held on April 15, 2019.

2. Significant accounting policies

- The consalidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34} “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with these policies used in preparing the financial statements for the year ended

December 31, 2018.

3. Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of March 31, 2019 as follows:
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