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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport Company and it’s subsidiaries (Public Shareholding Company), as at June 30,
2019, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the six months period then ended. Management is responsible for the preparation
and fair presentation of this interim financial information in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion
about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

alal Abu-Ghazaleh & Co. International
LN
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2019

- (review and unaudited)

June 302019 December 31 2018
Note {reviewed and unaudited) {audited)
ASSETS JO D
Non-current Assets
Property, plant and equipment 4 23,597,851 24,627,364
Investments in associates 1435339 1,497,928
Investments in financial assets at fair value through
other comprehensive income 118,343 124,652
Total Non-current Assets 25,152,033 26,249,944
Current Assets
o Inventory 341,513 416,959
Related parties receivables 3,174,721 2,706,200
I Checks under collection - related parties 2,527,500 2,406,973
Other debit balances 801,068 774,922
' Trade receivables 2,769,267 2,776,767
Cash and cash equivalents 10,133 31,899
! Total Current Assets 9,624,202 9,113,720
Total Assets 34,776,235 35,363,664
[
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at June 30, 2019 - (review and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair value

through other comprehensive income

Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates

Retained earnings

Total equity before non-controlling interests

Non-controlling interests

Total equity

Liabilities

Non- current liabilities

Finance lease obligation

Loans - long term portion

Deferred checks - long term portion
End of service provision

Total Non- Current Liabilities

Current Liabilities
Trade payables

Other credit balances
Deferred checks

Related parties payables
Finance lease obligation
Loans

Banks overdraft

Total Current Liabilities
Total Liabilities

TOTAL EQUITY AND LIABILITIES

June 302019 December 31 2018
(reviewed and unaudited) {audited)
JD JD
18,500,000 18,500,000
1,189,507 1,189,507
1,062,524 1,062,524
(136.429) (130,620)
(51,110) (46,820)
686,766 1,037,731
21,251,258 21,612,322
1,300 1,302
21,252,558 21,613,624
203,302 216,331
529,042 877,042
120,000 249,988
3,546 21,631
855,890 1,364,992
2,542,733 1,869,258
1,793,126 1,505,049
1,373,843 1,832,682
143,856 28,872
409,920 409,226
696,000 770,000
5,708,309 5,969,961
12,667,787 12,385,048
13,523,677 13,750,040
34,776,235 35,363,664




Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended
June 30, 2019 - (review and unaudited)

Revenues

Cost

Fuel station, net profit

Gross profit

Other revenues, net
Administrative expenses
Finance cost

Shares of results of associates
Profit before tax

Income tax

Profit

Other Comprehensive Income

Change in fair value of investments in financial assets at fair value
through other comprehensive income

Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates

Total Comprehensive Income

Profit attributable to:

Sharehalders of the parent

Nen-controlling interests

Total

Total comprehensive income attributable to:
Shareholders of the parent

Non-controlting interests
Total

Weighted average number of shares
Eamnings per share

For the six month ended June 30 For the three month ended fune 30
219 8 M9 s
b o Jo b
10254710 9511377 5,096,954 473549
(943378 (B.945,066) (4.739503) (4539.331)
53,73% 5,979 31587 27,006
874,664 623,290 369,038 2318
B 249,45 154487 94541
(579.958) (480,308) (03,113) (214928)
341,432) RBEM) (165,335) (16331)
(582%9) 7,288) (19376) m
27435 61,065 55901 (60,183}
(70317) (14,145) {15476) 4,960
204033 432 005 (55.23)
(5809 (27,966) (2323) (27,074}
(4,250) (8,367} (784) (8.077)
19393 10,567 36918 90,324)
22403 46,926
{2 (6}
204,033 16,32
193,93 10573
@ (6}
19353 10,567
18,500,000 18,500,000
JD-/01 JD-/003
3
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2019 - (review and unaudited)

June 30 June 30
2019 2018

Cash Flow From Operating Activities JD JD

Profit before tax 274,350 61,065

Adjustments for:
Depreciation 1,704,680 1,653,075
= Gain from sale of property and equipment (164,925) {88,911)

Shares of results of associates 58,299 7,288
: Change in operating assets and Habilities:

Checks on hand - 71,750
E [nventory 73446 94,631

Related parties receivables (468,521) (351,880)
! Checks under collection - related parties (120,527) (441,000

Other debit balances {26,146) {36,548)
[ ] Trade receivables 7.500 (607,040)
— Deferred checks (588,827) 154,254

End of service provision {18,085) {3,295)
I Trade payables 673,475 322,851

Other credit balances 439,069 324114
i Related parties payables 114,984 53,189

1,960,772 1,213,543

i income tax paid (221,309) (177,031)

Net cash flows from operating activities 1,739,463 1,036,512

Cash Flows From Investing Activities
H Change in fair value of investments in financial assets at fair

vaiue through other comprehensive income {4,290) (8.367)

Purchase of property and equipment (778,222 (201,181)

Proceeds from sale of property and equipment 267,980 238,550
- Investments in associates 4,290 40,961
Net cash Flows from investing activities (510,242) 69,963

Cash Flow From Financing Activities
l Finance lease obligation (12,335) (140,827)

Loans (422,000) (596,106)
' Banks overdraft (261,652) 556,043

Distributed dividends (555,000) (925,000)

Net cash flows from financing activities {1,250,987) {1,105,390)
l Net change in cash and cash equivalents {21,766) 585

Cash and cash equivalents - beginning of period 31,899 16,383
l Cash and cash equivalents - end of period 10,133 16,968
i



Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the six months ended June 30, 2019

1. Legal status and activity

- Legal status and activity for parent company and subsidiaries as follows:

Registration date at the
Company name Legal status Ministry of Industry and Trade Rigester No. Main activities
Practice of specialized transpartaton
for construction materials, ready mix
concrete, goods, crude and petroleum
Masafat for Sperialized Transport  Public shareholding company March 6, 2006 ko) products, liquid chemicals, and oils
1faue U LonsuLmg Sppues,
extraction of garvels and sand of all
' Jordanian Company for crushers kinds and mining, and managemen! of
and the supply of equipment and crushers for the purpose of the
construction machinery Limufed habiity company November 29, 1995 41% company
! Sell and purchase new and used cars,
Masafat for Car Leasing Limuted lrabdity company Decemberlt 18, 2014 304 defivery service for client and lease cars

— The consolidated interim condensed financial statement have been approved by board of directors in
its session held on July 24, 2019.

~

. Significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
- Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2018.

3. Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of June 30, 2019 as follows:

(Ownership
Company name Legal entity Paid in eapital pementage Tolal assets Totd libilities ~ Retzined eamings
Ip h P o 0
Jordasuan Company fox crushers and the supply of
equipment and construction machunery LLc 100000 %9 1w 150 6,7%
Hasafa for CarLezsing L 00 10 1990811 13635 1085
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