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AUDITING AND FINANCIAL CONSULTING

A O Oolsbumntl GBUL appell)l

Review Report on Condensed Interim consolidated

Financial Statements

To the Chairman and Members of the Board of Directors

Jordan Steel Company
Public limited company
Amman - Jordan

We have reviewed the accompanying condensed interim
consolidated financial statements of Jordan Steel Company as of 30
June 2019, comprising the condensed interim consolidated
statement of financial position as of 30 June 2019 and the related
condensed Interim consolidated statements of income,
comprehensive income, changes in equity, and cash flows for the
six months period then ended and explanatory notes. _
Management is responsible for the preparation and presentation of
these condensed interim financial statements in accordance with
IAS 34 (Interim Financial Reporting).

Our responsibility is to express a conclusion on these condensed
interim consolidated financial statements based on our review.

- Scope of Review

We conducted our review in accordance with the International
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”,

A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures.

BN 11141 Slas AVATA wga / £1VAYY : pusald ETVAAVY / ENAAY: (aila

Tel. 4619870 / 4619871 - Fax 4619872 / P.]O.Box 210849 Ammman 11191 Jordan
E-mail: Al-Arabia@go.com.jo




AUDITING AND FINANCIAL CONSUI...TING J
A O HLATL g Olbstuindt GLBAL el

A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and
consequently does niot enable us to obtain assurance that we would
become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes
us to believe that the accompanying condensed interim
consolidated financial statements are not prepared, in all material
respects, in accordance with International Accounting Standard 34.

Legal Auditor’

Amman 29/07/2019 Mohammad asheer
License No. 355

OBYI 11141 Jlas AVAT Lo / ETVAAVY & puald £TV4AVY / E114AY: :aila

Tel. 4619870 / 4619871 - Fax 4619872 / P.O.Box 910869 Amman 11191 Jordan
E-mail: Al-Arabld@go.com.jo



JORDAN STEEL COMPANY
PUBLIC LIMITED COMPANY

AMMAN - JORDAN

Interim consolidated statement of financial position as of June 30,2019

ASSETS

Current Assets

cash and cash equivalents
chechs under collection
Accounts receivable - net
Inventory and spare parts
other debit account
Total Cutrent Assets

Non Current Assets

checks under collects-long term
Investment in land

Property, plant and equipment -net
Total Non Current Assets

Total Assets

LIABILITIES AND OWNER'S EQUITY
Curtent Liabilities

Banks overdraft

account. payable

deffered checks

othet credit account

Due related parties

Total Curtent Liabilities

Shareholders' Liabilities
Total Liabilities

Owner's Equity

Share capital

Issuance premuim
statutory reserve
Accumulated losses
Total Owner's Equity

Total Liabilities And Owner's Equity

The accompanying notes constitute an integral part of these financial statements

2

EXHIBIT A
Notes June 30,2019 2018
jD JD
543,895 974,493
320000 1128735
1307902 3686656
8797039 9930985
6148506 5932787
17,117,342 21,653,656
- 132,817
154,784 154,784
40,075,132 40,074,434
40,229,916 40,362,035
57,347,258 62,015,691
19,365,807 20,067,507
3,558,113 4,257,048
509,161 1,034,445
924,083 714,269
- 47,901
24,357,164 26,121,170
1,267,832 1,269,341
25,624,996 27,390,511
35,000,000 35,000,000
1,509,320 1,509,320
6,075,043 6,075,043
(10,862,101) (7,959,183)
31,722,262 34,625,180
57,347,258 62,015,691




JORDAN STEEL COMPANY
PUBLIC LIMITED COMPANY

AMMAN - JORDAN

Interim consolidated Statement of income for the period ended Jun

Notes

Sale
Cost of sale
Gross Profit

selling and marketing expense

Genetal and adminstrative expense
financial charges -

legal cases provision

loss land and equipment

othet revenues and expense

Profit before taxes & provisions
Tncome tax

(Loss) profit after taxes & provisions

Amottisation of losses
prior period accumulated profit
Total Retained Profit ( loss )- Exhibit A

Comprehensive income

(Loss) profit after taxes & ptovisions
Add :- Other comprehensive income
Total of comprehensive income

Basic and diluted earnings per share
attributable to sliareholders

EXHIBIT B
e 30,2019
June 30,2019 June 30,2018
JD JD
7,144,088 21,570,187
(8,898,308) (22,511,239)
(1,754,220) (941,052)
(115,232) (77,936)
(427,239) (433,025)
(651,500) (591,983)
- (800,000)
- (3,168)
45,273 464,838
- (2,902,918) (2,382,326)
- (3,174)
(2,902,918) (2,385,500)
(7,959,183) (3,672,886)
(10,862,101) (6,058,386)
(2,902,918) (2,385,500)
(2,902,918) (2,385,500)
. (0.083)

(0.068)

The accompanying notes constitute an integral part of these financial statements

3
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JORDAN STEEL COMPANY

#REF!

PUBLIC LIMITED COMPANY

AMMAN - JORDAN

Interim consolidated Statement of Cash flows for the period ended June 30,2019

- Cash flows from operating activities
Profit (Loss )

Impairment loss

Adjustments for non cash items:
Depreciation

loss land and equipment

Changes in current assets and liabilities

chechs under collection

Accounts receivable - net

Inventory and spare parts

other debit account

account payable

deffered checks

other credit account

Due related parties

Net cash flows (used in) operating activities
Income tax & fees paid

Net cash flows (used in) operating activities

Cash flows from investing activities
change in Property, plant and equipment
Net cash flows (used in) investing activities

Cash flows from financing activities
Banks overdraft

Shareholders' Liabilities

Notes payble

Net cash flows from financing activities

Net Increase (Decrease) in Cash and cash equivalent
- Cash and cash equivalent - beginning of the petiod-Exhibit A
Cash and cash equivalent - end of the petiod-Exhibit A

EXHIBIT D
June 30,2019  June 30,2018
JD JD
(2,902,918) (2,382,326)
359,788 755,537
3.978
941,552 -
2,378,754 2,695,826
1,133,946 1,097,227
(215,719) (395,354)
(698,935) 100,079
(525,284) 278,451
209,814 177,781
(47,901) (183,026)
633,097 2,148,173
633,097 2,148,173
(360,486) (297,935)
(360,486) (297,935)
(701,700) 386,913
(1,509) -
. (2,048,192)
(703,209) (1,661,279)
(430,598) 188,959
974,493 184,131
543,895 373,090

The accompanying notes constitute an integral part of these financial statements
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JORDAN STEEL COMPANY
PUBLIC LIMITED COMPANY
AMMAN - JORDAN
Notes to the consolidated financial statements
LORGANIZATION AND ACTIVITY

The jotdan steel company is a public shareholdingcompany (the "Company") registered as public
shareholding company on March 29, 1993 undet No.(226). The Company’s authotized and paid ap
capital is JD 35,000,000 divided into 35,000,000 shate cash of[D1.

The principal activity of the company is to produce reinforcing steel and pull through steel without
heating to produce steel bats contributing to other companies , impotting ,exporting , marketing
concluding contracts and trade agreements and bottowing the necessary funds from banks

The company’s headquatter is in amman .

The interim consolidated financial statement as of June30, 2019 and December 31, 2018 include the

. financial statements of the following subsidaty company (AL-Majal Modetn foe scrape Iron LT.D);

Subsidary lepal fitle registtation  ownership and rincipal activi

Company g years dates intrest (%) princtpa viy

Jordan Iron

industries CO.- hmlted 2003 100% ptcfductlon of iron and steel in

under. liability all its forms and typs .

liquidation

Alt;]EtIllafit p  Limited oduction of iron and steel in

company ito ptivet joint 2005 100% production of iron and steel i
nd steel tocl all its forms and typs .

Indusl:ty srock

Modern wire lfnu.tt.ad 2005 100% prc..ducuon of iron and steel in

mesh Co. liability all its forms and typs .

Ammon

company for  limited ptoduction of iron and steel in

) s 2011 100% .

iron and metal Kability all its forms and typs .

trading

2, Significant accounting policies

The financial statements are prepated in accordance with International Accounting Standards and the

a) Basis of Accounting

"The financial statements are prepated in accordance with the histotical cost convention.

b) Revenue Recognition

" -Revenue is recognized upon issuing commercial invoice and transfering benefits and risks to the buyet.

c) SIGNIF ICANT ACCOUNTING ESTIMATES AND POLICIES
The accompanying condensed interim financial information has been ptepared
The accounting estimates adopted in the prepacation of the condensed interim

6




3. Basic and diluted earnings per share attributable to sliareholders

This item consists of the following:

June 30,2019 June 30,2018
_ _ 1D 1D
(Loss) profit after taxes & provisions (2,902,918) (2,385,500)
Weighted average number of shares 35,000,000 35,000,000
Basic and diluted earnings per share attributable to ~ (0.083) (0.068)

sliareholders

4, Comparing figures

- Some accounts have been resorted for compating putposes .
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