PHILADELPHIA PHARMACEUTICALS

No: (136/2019)
Date: 27/10/2019

To Messrs Jordan Securities Commission,,
Att. Disclosure Department,

PO Box 8802 Amman 11121

The Hashemite kingdom of jordan

Subject: 3" Quarter Report of Philadelphia
Pharmaceuticals as 30/09/2019

Attached the 3rd Quarter Report of
Philadelphia Pharmaceuticals as 30/09/2019 in
Arabic and English language audited by
international professional Bureau for Consulting
and Auditing.

Kindly accept our high appreciation and
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Copy to:
- Amman Stock Exchange.
- Securities Depository Center.
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10 St. King Abdulah Il Industrial Estats (Sahab)
P.O Box 276 - Amman ( 11512 ) Jordan
Tel. + (962) (6) 4029181 - 4025181 - 4029352
Fax. + (862) (6) 4029182
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INTERNATIONAL PROFESSIONAL BUREAU

Consulting & Auditing
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CORRESPONDENT OF MAZARS

Tel: +(962) 6 5823441 - Fax: +(962) 6 5823442 - PO. Box: 3035 Amman 11821 Jordan



Sgsy) delial LAISILA 48,8
(Asle darlons 45 pf)
) LAl (A8 ) Addayall Ml 5800 Aails
e &

o Lt
317122018 30092019 glay
965,365 1,189,841 5
7,917,431 8,916,245 6
1,481,124 1.731,082 7

156,291 -
60,154 52,179
455,858 457,924 8
11,036,223 12,347,271
2,591,720 2,596,748 9
101,734 77.520 10
2,693,454 2,674,268
13,729,677 15,021,539
1,386,459 1,692,743 1
1,115,306 1,178,188
5.985 5,000
48.339 118,528 12
387,566 605,938 13
2,943,655 3,600,397
2,943,655 3,600,397

14
7,500,000 7,500,000
1,143,970 1,143,970
266,772 266,772
1,875,280 2,510,400
10,786,022 11,421,142
13,729,677 15,021,539

Sl e gl
A ghaiall ildga gall
JJLLA .354} REH]

(lall) plas Anne ok

Sl dfiua g de Lias
Gulally e Ly

L;_).;i ;_\:1.).4 B.L.a_j

Aghaial) & cilysasall

(gé_‘.’haﬁ.::) Olare g lShiee

Aupale 2 Dlagmge

Clasasall £oana
Ll iy clygtinal

A ghatial) culygllagl)
axls &gy

SNJEE

by gllagt £oena
dslall g8a

g sl 5 4 S 5 7 yeaall Ll L

@l bl
Lﬂ,»jgi;‘».‘» ‘.:’CJ-_-:L_)E:.\

LSl (g g8ag clyslhaall £ ana

lexe L5 5 2L 58l 03 e el ¥ B <527 17 Aniia (e AB )l cilaliay) o

2



duay) Ao lial LALSLE A< 4

(V) Sl (ABae ) Ldajall JAY) Jalil) Jadlly Jiledd) f cloyl dale

(b Angilal) 5 dL
30/09/2018 30092019 gl

5,942,765 6.665.472 15 Silase
(3,030,265) (3,153,140) 16 il gl Rl
2,912,500 3,512,332 ol aal
(134,296) (152,273) Py sl
(1,111,812) (1.349,875) 17 Ry e Ll
(627,788) (713,631) 18 Bmpmeny ol Ll
1,038,604 1,296,553 JRER- I
(152,361) (190,649) 8ty e
2,011 (1,846) gt a il

- 6.062 Slaray lSties oy # L)l
888,254 1,110,120 Bpatanal) clilandl (h Ay plal] B8 8380
(31,000) (100,000) 12 R i g e
857,254 1,010,120 Gyl s 80 ey
- . AY) Jelall Jaall s
857,254 - 1,010,120 Jalll Jaull £ gana
7,500,000 7,500,000 pel el Jandll
0.114 0.134 pad) dile

lene Dt 5 ALl w6l 030 e eiaty ¥ Da U85 27 N1 7 dadin (o A8l clalial o
3



5\.}_9.\'3’\ Ac\ial l,}ﬁ.\')l:\é :\SJ.J;

(Aale Laalice 4s,u2)
(V) L) (Aiae jue) Adapal) Apslal) (35 b i) Aasld

2019 Jshl 30 3 Al 5l

£ sanall 5)9%a ¢yl @ sl laal @l ldal Slall uly

10,786,022 1,875,280 266,772 1,143,970 7,500,000 2019 B G581 LS a )l
Jalddl Jaa

1,010,120 1,010,120 4 - - sl
1,010,120 1,010,120 - - = 3AA0 Jaldl) J3a) ¢ gana
el an dlalacl

(375,000) (375.000) . s . L AR
(375,000) (375,000) - 2 - A g Blaladl] £ gana
11,421,142 2,510,400 266,772 1,143,970 7,500,000 2019 Jsb) 30 (2 LaS aual

lome D 5 ALl w815l 038y s ¥ i JS5527 (N 7 By Al pall el o

4



Loy) Aeliaal LaloLd 4,4

(fule Ladluua 45,0

SOV LAy (ARae ) dulapall ASLal) 58 b clyial) Aasth
e Bt 2

2018 Jolil 30 A Aguial) 38l

£ sanall 5)98a L)l LAl alial @k hlial Jlall iy
10,152,465 1,348,600 266,772 1,037,093 7,500,000 2018 AEN Geis 1 A LS da)l
Salil) Jaa
857,254 857,254 z - - sl ey,
857,254 857,254 - - = BAAL L&) () £ gana
Al ao clalas)
(375.000) (375,000) - - - LY Gl
(375,000) (375,000) - - . A g edhalail) g gana
10,634,719 1,830,854 266,772 1,037,093 7,500,000 2018 Jsll 30 & LaS aua)

leme L AL GS080 030 G0 o2 Y B JS27 (U 7 im0 2885l sy o

5



40! Ao likal LANOLS 45,

(ale FaaLuaa 4552

(HLY L) (48Bas 2£) Ll s 4l

‘;é "‘ “ ]‘ E .--It

30/09/2018 30/09/2019 £ La)

888,254 1,110,120

251,784 272175 9

. (6,062)
- 30,000 6
414,582 (1,028,814)

56.517 (249,958)
(277,462) 164,266
(150.716) (2,066)

(185,833) 62,882

5,488 (985)

167,687 218,372
(32,630) (29.811) 12
1,137,671 540,119
(260.922) (260,627) 9
(26.,793) :

s 13,700
(287,715) (246,927)
(132,026) 306,284
(375,000) (375,000)
(507,026) (68,716)
342,930 224,476

579,773 965,365

922,703 1,189,841 S

(tdll) LAY e @il s
Ragpeall 3ey 55580 o)

iy RV

Gl adal g el

L'_1‘_]x..q_5 CilShes (CL_\Ji)

o 5

Aplad dae ped

Cleagiuey (4538

Al Sl Gphll delia,

” AT e Baa

4y 5lad 4351 aed

Sl G515 Alal S,

oAl Al sas

Ao girdl Jaall Ay yn

idil) LA fha o a8 gdam) HLla
@iy ) BLEY G 283 ghan)
Olams g ClSTaa ol yd

dwgale y& Jpeal

Gilaxall g STl aw (o 281l Jemaiall
bl BLESY (e (o d8L| ghl Ala
Jesatl) clilee (pa okl gAanl

axla au

z WYl Gl

desall clidas (ha o83 gBATY) tla
il & salyl (<t

S 88 e oY) e Jaleall sl el
Jdst! 30 A Jalaal s83lg s33

L@aﬁbﬁjiz\ltd\?ibﬂ|ah&g)nc_};lgﬁ'b;d&;ﬁ27é\7 dadia e 38 a claliayl ol

6



S| Aslial LAISLE A<,
(fale datloa 45,0)

(410 ) Aada et Ldlall Uil Joa claliny)

A i o cilagha -1
S OAS 17 )l dale Aaalie 4855 ) lehims 255 1993 500 5 by Ap2¥) Ao lial LAl 48,5 s
A gl ks (7,500,000) gotrelly 40 ially 2 padl 45,00 Jle ]y 3lis (394) W30 cad Clas 2006
Sl ol ColSe a8 5 GaV - e — Acliall ! ol SO Bl A dpae b b A8t
- Opbladl dakie o
Jaed Bieal adalll Jillas bl clojfiedl ¢ dgpmdl 4,0 gl ledal e cannlh 0 AN Glle aa) o
o ALY doliall 2P0 el 5 SUSW 5 VY A& Sledl dhiialy chd ¢ ugeail el Slse ¢ )
RPAWA| Ao (B30l 0a) aible !
Aol Lpaalaall cluband) =2
Allall adlgll) slas) Leud—2.1
Ayl L el Sleiell (34) a8y Joal Duulaall L G Ada ) 4L Al sl 5
Al fasd Whyy ebaidll Janidll o denlls e slandl of Gl e &0L) S s3a lac) S8 -0
s Aall w30l 2l Alslall el el (o)A 35 Ay Ablall Aedlly AL Cilaga el lae L) dgatal
(A uledl
U oL G I lear o5 AL GS1EN 8 50l Ll wany V1 lally 2L Pl pape ol -
Al e 3LV 5 131
ALl £l A Ll e cpplie S AL UL e 5~
&5 Banally Dygiadl ALl 81N Applladl) cllaliadly Closbedl GBS e Y Al AL P
Al Jlee W1 s of LS A0l S JAY 45,30 ) o e DB o gy Aol ALYl e
2019 Ja¥) 058 31 3 Gpeinall sl Zad sl ol o Vudine 3y gl Fiai Y
Al dpataal) clubuad)-3
shel G leelat 5 Al Lol labudl pe 2BLas Sa ) 2L L1 slae) b Aatall Lpalaal) Glalul o)
anally Byaall Adoall LI ) jules Bubss 1 oLl 2018 Uy o5 31 & el Al AL i)

Pk W85 2019 SO 09lS ce IV aay ol (8 Tag a0 AL culall Jpnial Ayl Cinal AP



(&e) E\_v_"_;.ﬁ"l icliat Ldtaé ;._‘)J.
Ada yal) ALal) Rl Joa cilalia

Sl e (16) a8 Atlal) o lEsl) slacy Jeall Jlaad) -]

17 o8 Jsall danladd) jlae Jae oy 505 <2016 SO GS (816 ad) AIL lEl slae ol jladl ais
lly eV eisale 16 ) Al L@l ooy il lmdll gy 40 6, ol ulee Aiad s o
S L T U VR EON S O DR & SO T gladls sl
17 o) Jol Apalad) Jlndll (8 Lol SlaiVl agie oo Lailad) e Aalaal ALl 8wl A5 Ayl
bl ey a1 Ay dieg YD s a1 % o) Ll At Jpay) Lk OS5 (A Vsl g Ll
cpaliud) e Gl LS Sla) 558 N2 sl Ly pladiul Ga Jie dualy lal cileis Qe 50
308 A8k, Cal ey

Case oasell s GBS Y el alatii) Ga pe aalll DL g peae GlgeYl, eyl Al e
Aladl Jbae dh G dpulad) Galledl o oam US55 16 8, AW Ly saey el Aladl e
oV e Toall Slaall Gty Lol laly Laiill el p Sucill asdl iy Gua 17 2 (Ll
G0 T Al Jomdall Apla 6%y ) asie Jon A0S0 claliadl Jony afiedly, ol o Al
2019

G Clasasas Jlad) agdhey GilieV) oo @i AQAD A bl o jleall 1 g sla & A dlla
ol pall Adlall il o3a o SlaliilY s ol e il AS i a8 aly Ly Ablaial) culali¥ g alasin
(Calihh ag8e) 17 of) 4dlal) o) slacy sall el -2

VBN ahael Lol Jladl Uae Jay 525 2017 4 sed 3 17 &8 &l )l slaey sl Sl aa
Sleall o Jhill Gaiy el 35k aen o 17 3 W)l slae sl Dbl Bkay 4 48 AL
dae ¥ (Asall Sl Gagy AL Gliia Loy Jig AN AW ey cbleall e kil TP PR SRV
b sy cpeltl) Sl e (3 Loy S s lly Gl el el T @ (1T B8 L)
2019/1/1 fe Hlie) Jsnidl

Aol Ll g o B o) Jlall 13 (g e el o

(D3l &y puin dallas g ST pac) 23 B Adpull o 0 julas ddad s —3

A5 Ay Ay pal) Aallaadl (o S e e Jaal Ay dulaey Adsall D ulee 2321 23 Al el ety
oD ol Bnlaall Jlane Bl s cthmll o il Vs Gl 2 Y 12 4 UAPCI-E PN [ RO P R
g Andina ) deadie (A Bdedl e Al Aalledl pe el culS 1 Lg 5 o sl ey 12
2019711 oo dsmaall (g)ln ppnsill 138 racays 28 555all e (6 AV Ayl ilalladl)

Ayl el atlgll o ) ol clpaadil) s3a bt o ok al



(£-0) 42! Ao lial LTSS 42\t
Sala yall Adlal) 258N Jga Claliay

(Adlead) ciling guatt Gl Gagd) pallad) 9 o8, 0l o &1 slaey sl Jlaadl Jo cdLadl -4
fadl e ajhe @lady o gy o) Sl o b 9 iy A e slaey (sl Sl DLt m s
Ml (Il Al g ylally Gl e R iy Ssd L) ol dpmy pleall e sailally | Lyl
Aple Bhaxill wle (0s% 8all Sl e BV Sl gatd Aadlall L Abiiall Gl e DBl iy dall )
2019/1/1 ge Yol any slis Jpnial
s et ALl adlih e ) cOlpaal ol gulat fe i o
(Asaatl) g Laddésll Jalad cBlsd) 19 a8y Aeal Apulaadl jlae o bl -5
ol a8 (PIA Gaaas Al Ayl Jalad et dpaladl cilalleddl 19 o (ol L) L et il
@t waaty Al o) ) Adad ey Agad) 5l Adlall Aesdd) G2K aaa sl o Al s el s
2019/1/1 e Jomial) Al Dl o3 S5 padiiall adldl Jolae sale digall 35l 325180
Aglagall A atlgdl) o i ) cBhadll ot Gk ce mIL A
(ASidall alially Adladl clsydl) L8 Ja¥) Alsh Msll) 28 a8 o) Liwladd) e Lo cSLastli-6
& ¥l Ak il e 9 8 ALl slay sl Sbaedl Bk Al slaadll e ash cobaanl oaa s
o e n sl den oSl AL Gga Al Lol o Y s A8 pidl aplialy dadal) g ,a)
LA Ll zisa of (o J e Ala el chpadtll 23 e ) gophall 5 A0l 4S8N 6 jLdny
COLadll s3a Badds ay JaVl Ak il e el (LB 9 &, AL )&l sl el Ll B8y da8 5l
2019/1/1 e Dl 2y L
el ALl pilgh) o ) o) bl ol uki oo T pl
2017-2015 dpiud) cliveanti -7
foble Slinntl) et

(Juee¥ zlexit ) 3 28 BN i slaey ol (]

ged e Bl djide goyde B Jle¥) e gyladl dlbis ) sland) e ol colal bi g
AS AL Jlae¥! e Bla Y 2aal Ll salely dsatieadl gy ellly Slally Ldabe o lede Spatidl Jlee)
2019/1/1 ¢ L) Jynaall 4 lan Dm0 prsuss

(A rke Sl ) 1T o) AL &l shaey 1ol el (o

Aaald e ASde cllee (PlA (e B Lo Joeand) &5 8 allad o lnd) 13 e Sl s
Go Dlie) aSp0e plage o ggiat Al edladl o eSaall oda ol slasd) S salall salkey
.2019/1/1



(£-a) sV} delial LEtLE 4
Ala yal) Adlall affgdl) Jga clalia

(ol i) 12 85 ol Al e (2

Slal 5 bl ae jile JS5 R s ALYV Gl @il A Ay T oL el b s
SilEe Yl sliial e b addes oL Ll el ae Ll e S el ALE ALyl s Nl dal
AELl B AT Jalall Jaally pledll 5 #LYI A A c¥ Clayys e Jaall dyye 5L
2019/1/1 e Bltie) Jsniall Gyl Bantl o3 proats Syl oldeall s3] eVl GilpeW) e lalae !
(o=l allss) 23 a8y Joall duladl L (2
ool Jaskadl lealadind 8 mgie (e ol (Qml8Y) e e3a€ ilalae 3Ll ol Bl ds mn s
Ol o3 il g JC8 Al Jala e Jaad Ll el aren JleSiul 2 Ladie Jage
2019/1/1 e Hliie ! Jenadl a4\
A all ALl allgdll e i o) ciliandl) oda gl oo gl al
Paiial) dgsdaall cilubud) at| ®
Aglaiall e o Aglaiall ) pua] Ciibears —
oty Agltie Il Jaal) it e lalac! Sl Sel Al 8 Llailly Ledgeal slandl e
Al glaie
ladic Yoldia el oo
Aaalfe W) Alsdall 5 yeall (Pl 4l amp adgie o) Al Oy o) a8l e m
opplall (el oy JS5 4 Blsiay) 5w
Alaa G813 Y 2l Jalas 1 1985 Jea¥l (60 Loie ool dlact 558 aey 405 12 Pha aBins adgicll (0 o
DD dlae | 58 ey IV e hed e B 5add e ol Aped) allestid ol allacd PSR
Alglvie pe Joeal L) e Leanias & @AY Jea¥l aoea
tladic Yolaia iyl (5%
coLinall Lba sl 500l (A adygu aisdl e
Saliadl Gaprd alul IS5 SRV Lliay) b
Pl ol t 55 ey hed pde O (DA 4ipd aigall e ®
PR Slael 858 aay O o e e 150l i) Appt Jalil Dy ptie e e aag Y w

Alhie s SN Led) e ledina i (Y1 LN pien

10



(£-a) Aus¥) delival LS 45,2
Ldayall A0l 25160N (Joa claliay

Adaladl Aadtl] Luld -y
O Aebile Alelae 3 a1l b by s A1 ) Jal a4 Joemnll o oA el Fiws Abledl 4egl
oo e N iy Jeal¥l pn Jalae o Gial il A1) Al i 2 ol )l (8 Sl gl
el g ey Y1 audl LY el e & ol Y 5 el Loyl 3
Pa Ge cateat LI LSl 8 skl Aedlly e ghafl o Sl B A LN JeaVl pen
haladt el LAl LU DA e Y] aall ) ol ¢ bl easally Aalall el ool Judoa
1SS
ALl SLlEN ) Jpadd Tl Gsudl 3 (e ) alee Hlawd W) siadl -
A gale Alall el Luld CDRAe e (ST sl e S, il puiill (35l =SB gginddl ~
Absale e Alalall Legll s DA e SV aal L oS oMy @l Gk — M epddl -
g kard) pa g8l Cpa ]| =
dreadl M cleadlly afliadl lo syl Jiin Lovie oSl & Aol 2l e LY Gl 2w
rleatll 5l il ol Jalsy Jas pall slanal) i) (mgall et das
N el pren e ligial v Mlead) te Sepall 35kl e ditadl slaid asii =
el ail ofs (LAYt Laliey! Alatll oLl By 5l Lgid o) Llad) sl e sl bl B8y o) —
cpeie (S Aalall calyy
8 e (Al lertdh 5 oLl Bl Lad Cijl S Bsia ana3 o) sLand) Ol 0 ol -
Ll s (Al lanadl gf a ol el dag it sans o sliadl Sl G o) -
Alfiaall Lol Bl alie ol cuds 5 L. am o Bsh l) @S sam Bl G o) -
(i) ds s slandt
@ leaddl sl Ll Jilie 4 1) sy A B el e slandl Joass o sl e s ol -
o e CRes el p (el i gall e Jeans ALlE s 13 Lo s ey Jandl I Ll i
Eie O ol (K dBliaial 2o gl ey adal 4y Jreall 5508 Lt SlieW) oy 3ab o) slasa
B gl SIS IA el 4GSO el e B ade Jeanll slanl Gag ol il gl
e BB el o Lot Jraall ot o sland) oY 1yun
Pl I Lemnads 2 lablS Alelel s glias shandl Gagias o A eIV Al il 5 Lexie
daaSall miall-a
grent LN anes Adall @By 985 g st s e a8 g Losie Be gl il ey o ow
pie JS8 JASS Loy eVl 5 Cagladdl 354 ety duasSall daidl) Gl Lavie gy Al Ly a0
riplas th (o sl Lemgad o sy ) AL ed il stan e agien A bl (Dla
ol (A anll e (gyltie JS S L il 5 Jayl giall T Loie
11



(5(:) 2.,‘\5.:‘2’\ delial L’:.ﬁ."" _‘3 E.S_)-:u

byl ALl 206N Jon clabinyl
E 3> L O S TP B PP fao Wlad b asld A e Jpal Bl asie sl s levie  ®
Sy el e JaaB adliall e saliiad! A0 e slaeYl by Y Haedl cae o jiludl

PAgglulie &g
e
o Al g pine oy AL A1 s s @3 Laldl Lyl Jaall dypsn Cogpne iy
e JA 8 s A 58 o el ZLV1 e Z LY sde (abian a8y Ayl Falala) WY Gl
L Upde e ) AN ) s 5 sl i e Calns Lyl eald e @l
srdall Rplar ol Ty Ay peall Cagpeme lial 3y
e lliily Clandl G aiad sy Jpea¥ly Cagyladlly Cal ey S
R B U e Alsiie e 855 sl f ol sl ¥l (o gl Gy 2 P ledie —
S dea¥l e Mpmtial) A e o5aS el Ay, BV Al sde gy cclaadly Jaall
ke 5% Wiy 0l Cayladl (pe 630
5 Apeall B dady ) dalaia s @ Sledl dypn aliad dLols A8l duad) aedll Jonos 2y -
(el SSpall 8 A ) Bl el e e a
Apial) cdlasdl —
Asdal) cdlealls S Ny cdlaleall
cOlleall 206 4 Capall el plaaiuly 45,51 46D ) dleal) ) Wen i oy ApiaWl E:Manlly cMLleddl v
GV Apall r sl Adb W el Y Ayl eslally AL Slslladlly clagasal Jisas 2y v

4

ALl &l slae |
@ gl b e e flually ~ Uy Lals o R 35l A s e Aealdll iy @l alsie) sy v
LAY dablall Jaadl & e Sl s Jasatll e ¢ 9aS Lealadinl
G Gl Sl altiily lelsat ay duiaY) dlall LAl Al AL Ll e aadl v
G (F omall Jlaad aladinly lelypn ot duia! Aleally Zlslal Al Aulid) sl e sl L edleladll
Lin Jale Ahalall el Anadl 4l ye sl des s e dealdl leall o ALY Al e apnt
~ 2l Alall Al 8 el 3 Sl ) QIS Calge) e i
Gl W Bl Agluidd] H& Jpuaty)
e Adee (DA e Liad alaial Jdadl e oS Wl b Badine ol Alglndl e JpaVl i v
eehadtial 8 Lyl Pl e Gl
5 Sty Bl Ll gl oLl A4S Lgia Ly jlae Aokl Aol f Al Aadls Jpea¥l ol GaliieVl 2y v
b alie V) &y Gl e Aanllflually sl gl 4 e Jgloie e Juals ol Coa) e
CALalls ALY Al s

12



(B-a) s dolial LG 45,
At pall ALl 256EY Joa claliad

S eSSl 2 Y Al ) Ly Bagine JonlS il DlShieally dugaldl e Jpa¥) ot 2 Lve v/
Asia Apls e andinddl LAWY e dauladl o ALl Gia ke aliin) e Gl g laglall
sl
el S pall AE 8 ALglndll JoaVl e Joadic U gl Ly kil Jpoa) e 2 v
A gial) clilead) -
e Agpall 2ny Lk 5l P18 St jley Lo e s Heell Dbleall 0 o 2B Bl Clilaall S 3y
c Al o ALY Al s A ad) il
G gedals JSi g Aalall 4l culiinlly Al ileal) Ju (S gl A8 Jleel e pin Jic ®
AN Jlee !l
Yl alaygl -k
el least DL Ol 2 Y s 1B e dislad) ¢ Lodie Jait Ao yoall o LW ilie ol il WL 48,20 oo
Ll e Laladl 25l dabas aoy o Z LYY Glagys IF o SV DAl ol g AN gyl cuas
ALl Ggn B 50ile Loy Galie ) S Aol e cWY! e Bl
Slnally ailaally clsliagl -
o oVl gl laas 5 Y Gl e Jts (s ATy Glanally ibeadlls GlShedl yoalie L v
Uil A5 Tials pacay iy ) Z3LYL CRUBY) allSsy La¥) e elal A8l el Ala
Al (8 A0 Sld (gl WK1 DAY i Lag s Alesnyll Alagall Gl Y| Callss Y a8l
raie yliie] oy s Gladly ailiadlly cilShicdl ralie ) e ala giad alia, PEN VI LTS L ke
cDlanally aibiaally ISl e Jimdie
gl Al 8 Clandlly alaally cSH palic sl sl O A3l ledlly Gl Gilpeyl 2 v
slall
Al (M Lo Aagyall dubiidl dpolamy) Ll GRS a8l (he (IS 130 L Lgtlens W AN iy sladdl v
oS 5 Levie luall 5l 2 LYY ASE 8 alge ! i AV Asbealls 23V iy jlac ciens
U8 Al 8 Aand) Aadll L lag jle Cilaedly Blaally Bl A8l pmuian] EDALY ) Closal v
Dl 4 GlieY) 2 ale JCi, Y e gae o el Lua da,l, pladiulyy Lalul) il
- laallsl L1 4GS s
Skl alae | Al 8 Glaedly el dasa) pilly (ALY eally DA (3)h danl e 45,40 agh v

! a3l 1 Bl ¢ haly o 4855 2L



(£-0) s delial Uit dgd
Ads pal) ALl allsdll Ja cilaliay

) adde —
reetiod Jladl Sl (et i€ Bl Ly e ) Gy v
Ol (o adiat 2 palinall (L) 481 dalad) glielly Shladl BS (nsn IS8 Jpny A1 Yyl sie v/
sl e e
G e Jl S 13 ) ssal) plel gl (B Al el Ly Galgieyls LWhsas s afia) sea¥) Aoy 2y v/
Ay sl Jla) sie L. el e oyl laby e SOV aal A Al e,
NN P PP &t Dala B0 Cag peaas Calfie ) Sy 3l AN msddsy sl
da¥l Al o) S5l e e ol 1 Y e ae o Lhs paliudl Joay ebia o v
Ball 3ae 5l AU s gn0 o alinl i el gl Lol Y1 s 4l R LR AT
L8 Legal
SVl e Jlie claby GlfieY) bl Jla) die lae Lo layl s ¢l il gyl e v
riall 3 o il Landl) da gl alaanily, Al ) Tl Al 8 et Cayjlaes L)
Rl el -
s IS Alsh Be) 58 play Jual Z U1 ) 2Lail ) Dl & Bl Ll Gl Y] Gayjlas v
(oY S e £ 3aS Ltla, o ) ) aaanS als muad
et o b gl 8 iy pneS L Gliey) ey @AY Gl i v
AU sV Gl il ddagsally 45,80 aass W @AY Capladly 33l e @Y Cayla S5 Vv
Ll
bty i) -,
o byl e Sl 5aat) L Blaay) s Al U8 e Agridl e fliadl 4 Ly Ghlaadl et v
P DL 03 5pilie i ol K IS A ) dili) AaQY Ulase G)lall o Lenayly Calgiey) s v
daall IS 135 S el DALY L bagshey Al Ay aadl )Lty Jias o sl Galey) s v
e Gl ALGN Al M \gtiad (agas Cand L A gaall dal) Go i Al chlenud giaall A1)
CRaell (o B Aptiall dg)aal) ) Lenu) Aad cunis) 13 ALl ALY AE 4 s fld Jad
Bl Logal Alal) e o) i e LNV AlE apy Cuay Sl pld S
fgaledl & o) ¢,
AL Wiase uld Jumdie JS50 Leale Mpatily| B AN Asalall e Joayt v
Bal L eDlawy) 2l Al Lied fs Jleey| T 00 lle Jpemall &l dupald) e Jpall 1K v
At sy oSl LY i lagphae RS Augaldl e WL, eVl o sl eladl Glgedy

14



(£-2) Aast! dolial LatLd 452
Adajall A0 ASlEN Jsa cilalea

bl 28 s g (Rleossall kil IS oY Leiley 3 Y LIS 5yl dogld e 91 v
e s 5 8 i saa
.3.‘.&.“ .J_'l:x.o‘).'g.c:‘.‘jl Jm@\&wjﬂd\ﬁ@m QAI\L‘}"‘}A}JLY:::Q5M\ ‘-.\_95:.\ v

‘_;_-a ‘—5.!_‘:11] Jsiu.a.:s. {ngy u.ul_é (;_‘.U L‘_ALJA..JE" LQJAC- LE.J.A L&JL Lﬁg‘ﬁL‘ ‘,;_‘J JJM.“ \)Ax_“ L'_!W._‘ 2\_5_»‘5.4&1&“ ‘)_‘C. d},‘.a\}” ‘/

FP=EAURCI NI LAY YN sl sy die Lhed
o Wnalye o danadl AV el cld 4o gl o2 Jpea¥l G Aaadiid) el 455k, (kY358 v
Gl DL Lo o Al el & Bl Gl I sl slael 58 Gl &
Chafll b b byliel 2y WDl LS ALY by g o lenle S dland) dlaay)
TVl AGE 8 Lo GlieW) ay aamal el cih il o e c bl Ciyjlias (Al
Aasaldl) ye Jpa¥ dida; pe D A ayladl Geca LAl
SO LAY gyt (S8 Lee Ll s el e AUV penll 3 A gl 2 Jea¥l elill 2y Y v
gt S5 Whanlye oy ol p ALY peadl el L al) alsell langll e 6308 ol Jhaiie J<i Lol
s hane mpal B enll it 5 AL, aatll L6 e ) L BV Wy @l fp Blasll
oaskilly Casl) i jlias
SRash S Levie jilaall gWYI Al 8l Capgliney Calfic Y| A v
Pk Lo A58 san ) Sadl e 1S 13 L Jeuf skl Cayliae v
& sl Sl e priay Cum Gugalall e Jay! Jlesy 4l gl -
rng o Alleat Gupdldl g Jea¥) JLS) e \ghyh L —
Al s Zoalal ablie (palddl ye JoaV1 Algan i -
ooVl ok JLSY plpall i -
rsise S deal elail e il s e 5yl —
Al (S0 Bl (gl oSIR LY Lt gl 28I ookl caloae Gl o eladl Glie S liay v
Spbas GVl L did) spee e e lill s skt Anlee i Lavie a1 e lilal fay, L2l <
&5 s W led g JS8 o jlaal fy deaVl sk 58 DAy el A (e g3ag oL
el
GO ullly olaal) Cifiey) = Al cfgay) —
ca! sland 481 34a 5l ) e bl Jilde oliad a0l Jpoml aie i de gl o AL Bl

15



(£-p) sVl delical LALOLS 45,
Addapall el aflgdl) Jga lalinl

Alld) Cilagagal) LT
Go ALl Aadlly colihdl AL Aile Clasage I a3l bl L AW Glagasal Coiiat iy v
s asall L il g gl i G AN Gl ALY (DA e Al @l 5 A1 Jelal gl Pla
Al Jaea 3500 slandl Jleet Zset 5 Adlell Juad patill gl ailad L ada,
@B O et AV el Jaall (DA e Al deglly ) aaiall, el ¥l Gl Gt S e v
) Al aia) e sl Lyl el BBl labally Ljeas ddadtyall Al e RN
| D)l e
IS it L g sl Gl B Luldll mad v
slakaall dareily A0La)) clygagall —
Slagasall s3] wll ladl el s Jlasll sl e plasialy ay slilaall gkl AL Clygmgell uld I
e (A8l bt ) Lol el 2 Laxie plusll WY AdE Al pleall 5l -~ LU Gl g
- Ayladll Al aedl) et slilad) aslaall, a0 il el
AV Jal&) Jasll N2 e Aslal) L@l A0 cila ga gl —
o By doleall AalS ) ALY A8kl Wase AN Jolad Jaall Dla O Allad) Aol ALl i gl il 2y
beie daalill ilayygilly Calie W) 5 . AV Jelall Jaal oo Ahalall Al sty Gale ) s Aol Aedlly Lenls
Oe Al dadlly Adiaall QLN clglal L lediul 4S,4) Ga @il g Ledie Ly ~LgV1 Al & 2l JiS
el S S leeliadl iy Y Ay Lelal Jaall s
Aladd) o Z LN OMA e Alalad] dail ALl iy gagal) —
Slagasally 8paliall ley Ll AW Cilygngal Joii sladl Sz PA e Asladl Al I by ga gl
Gl alldlalall Aol s (o Lol AS,00 b Al A0 s g gl Aladlly AL PIA e Line Lo Gl ALl
Al Jiiall 8 Laha sale) Sl L Giae Lol oemadl 5 1 paliall \gy Laifine ol e i L
eVl iy bl ey W S Lt o Al Sl g F Ll (DI e Alalal) deglly 200 il g el
ler alie V) 2 AL col Lyl e gVl Shais . flall ol ~LV) A0 6 Al degl ol yaiciy
el (AN e el L pluall ZYI Al & 3 Jax
) il g gall gal)
il ALl S et gl eani oy il ¥l DA e Al e@ll Ly Gipedll e 2L Jpay|
el ol cpae oyl JB e I8V el Jsa Slyiga) o lghied 0 o die g ge 4l gl s IS 1Y Lad
Alle Clsma dsns s Ml JiaDU Ll 350

16



(£-p) o) dolial Lt 45,8

Aada pal) A0Lal) a6l Joa clalia

Allal) clyellaali 2

cslly fldlly ZLY DR e Al Ladl Adle ol e AL Sl i s v
A AL Sl
Ao (gAY AL LN, g 3l Al (oo Al Al Llase Ly Galge 1 2 AL Lty g V'
bl Gldead) IS5 aiad ey ALl Lies,
¢ Al el Lt Ly (g A1 ¢ Alanl il e 4S8N AL Sl Jads v
plasinly slalaal el Y Loy Gilgiey) ¢ oag Al ledial o adiey LI iU gay) ual
Ledie jileally ~ LY Aals & fluall ¥ Al A Slually ~1WL Giliie ! a L Jledl a8l e
T PP IPEG N g P VO plasinlyy el A1) lesil A
Aladll 350 g dem yind AU IS ) c¥panll o 50 | ol 38 aa sliladl Al laa) v
P Al S F VIS 8 Japadll S ) dnan o i) & pdnll Jladll 338 jaas il e Y1 pun
dsladl -¢
-8 Legl (Bl ALIN Lol il ) 2alKl de Lol P oy v
ot Ay s aals o 800l 65V Gl Jupadll CadlSs o) S RS e Ll RS Lot v
cORlEY ) Rl e Wnul cpudlall 4l anlla
P 0l 2y ol Sl JLSOU 500l oIl at g L gll Dol el e Beasll ALY Aag) v
o Alee
Ldlall 48 sl A il -G
! e G181 Led s Aghoie al Wl geall dlall) el Analpey ALl BN Shae | gty shand asis m
AN A o) i) HLasyl Dla Ll S8 dss ahlise Gong 13 hed a5 Joa e
BllSs a8l il s gl sas gl ) Jal) ddk oo A ALGEN el L LB sl S ALY Aegll am,
ColS 1YY Jeal S Jadie S Gaanll ALY Aadll ayaan Al el Lag) (LYl aladiul dady alanily)
Sl AV el e Glasene 5 @A) sl Lo e JS0 adins siil g e eyl 5y
Ao (mddty d Al GilfieY) Liad Gaaall ALY Aedll e aml salpdl sangll ) Jad Ayl Al
caaall ALl Y sy
2y Apladl Gondl st uSay (o35 Ay pall 2ay praddl Jolae aladiol 2 LoV aladt) Gl Ll v w
¥l Adasyall gl ) 28l 3l Aesl) Aedll e s Apladl Bondl Sl o Sy

14



(£-8) As) delial LSS 4g,2
Adapel) A0l 68 Jga cdalia

i

D Sbaiill s a8 1 Ll il (K e 1o ol nll gles B3yl e Lug e
el ce dedll lad (e Gy syl Al i Y o) Gy L@l ALY Al et Ciendiu
Aef palial dplas A0 Glie W) gy al ) oDyl ) ol 4 bag yhae s IS A1 Ja el
OIS 1YY Sl ol - LV A 6 4y Cilge ) aas i Aed B e (o AL il 8 Jay)
@ B Wllely (aliall ded (e pa Jolail) 2y Alall o s A e ddi Ja¥) 1 Jias
caudil) sale
Jalaal] SRl S8 ~ a
Pl Ganus Al aleall S8l 350, 3osticall s sl el Bl e I S0 A6 3 ol sl
Al (B Aege il Ainire oy Yy B ) el A
Glawiadl - 3
ke Sl Lo AG80 e (aliad ) Mo a5l s 0% Laie claratdlly Gilfie ) s v
© e B des oSa Hlsall la B0 Gy (o AN 1 Jaats sliidl g o Jeaal s
A el
< slandl el o cSedll e A SLEDY il Sl i jaad oS Ly Gl Y Ay Al dedl v
VL Bl G ares Sl Slae VI oy 229 & o8l Al
fAladdl ol 2LV A L Cilie W) @ laas dl dabadl G ladl v/
elae alatilly dapaddl 4@l Glaatall Jiad O e 2l Al el Ll ik Wl 13 v
VL ARl LA Ll 56 Wing e s A yall aay aasl
Cpibgall adlic —
el Aall Il Calfie W) sy gils gl oty o Laasl e slanal Ll G Splae (& il sl il
leadd Al loaall Blie sdlall 038 aéal 45,20 L @Bl 5 s 9908 QI o) @llia (IS 130 49,800 o
il (B Al s il el
@AY Clagleall —4
Aldaal clalimy) —4.1
S gy pe ) pale Lah Lasay aSh i dal Gl e paf (Ser (AN CilaaN) & dlasdl el
lall plia 3% Jiaall o ud 45Y cDaL 4 Gl Yy AN Sl s iy S5 e (e
28550 Bgem oIV i (Wl 8 Y Al il Anl iyl

18



(E-0) o) dolical LS 4g,i
Al pall A0l allglll Jga claliad
= el adlgfll Jga -

Sl alal) alasiu) —4.2

AR Al e AL Lo [l Al Lpaladl Gl ans el Al Gl 2L bl et o v

Tl Slabpodl Gl vie ASaY| e L3 zhss 301 ol LS

8 (b—’di Ml (L‘L‘lﬁ_;: M LE)A‘ L«I‘“ba} .:1)1.'.‘\},”

E:):sij\ .\—e.'uﬁj _).o.m LJSW ﬁ&yb Ll:‘l):_ft\_m g’:’f‘—’ sale %'_y v
Al cagylall gl 8 Jsiee JC8 s S s sl e e 31 o8
IV ey el Al A8 il aa) v

.(9 Clx.\.a:al ) nggaﬂ éDLe_Su‘h” L_'a_i)a.a.aj leu_ﬂj S LA @L\J\)’i _},mdl J.J..‘éu -2
@E 5yguimy 24 ('arl Lr,__\iﬂ\ aean s ul&. Lé_'\b_ﬁﬁ s g :Lﬁ‘__)‘.k:\ﬂ Zu..\..bal\ ?A_\lj t_:_*ii ans ;.b.:;lu E-S‘_).«-GJ\ Cield =3

(10 C‘.u_-sg\ ) (;5_9.:.,...._\1 a.ujAlcjl pr- Q\JJ_A}J& ¢ lalsf _)_'.15.1 ‘4

317122018 30/092019
@yl el Ly
s 317
940,000 1,161,513
14,180 14,180
252 -

5572 5,415
: 484
- 97
- 5,000
35 35
965365 1189841
31122018 30/09/2019
Ul L ) ke
4239451 4113795
3.769,833 4,924,303
(91.853) (121.,853)
7917431 8916245

19

J.ﬂ.‘l.n Jli‘g AL—S

N
Gstiall & DS
bl ¥ — el il
Db = SVl L ey
DY — (gl il
B RT3 I R
Dds = SOV JLl el
Dl — LY s iy
D= aalll Cayeac
el

(erbally) 4 las Ase ael —6

Aaa)ls Aae aed

goaaall



(6-5) dusa¥! delival Lato is,s
Ala yll Al adfg8l) Jga clalia

3171212018 30/09/2019
el s ) L
_7,097,74] %.1_,191 794 -
247,097 436,216
67,911 70,440
68,375 32,632

N 1,481,124 1,731,082
3171212018 30/09/2019
el s ) ol

365592 369420
5,628 5,728
20,075 30,811
3,398 3,809
40.125 47,534
18,727 620
4.313 -
455,858 457,924

20

QLGJ}L.MJ a.C-Lu'L‘— 7

aldiig A5nt pla lge

tiall a6 Al

ALl sl el 18 i
Jafil) it de Ly g 5 i
gsaaall

@Al Altesaayf - 8

Lotie de e Ciasjlias

3 e ilinels

VS el

JAAN Ay UL
(b se ol

ald lge efyid dania ilady
Slegedl Ay yen Ll

£ saaall



(£-8) sV delical Litié igyz
Gda pall AL AR Jea clalial

Chaeag gilaasy cillios -9

Esandl st b sk s ey
Sigaly cilanag
ol s
%15 %12 %™ =

4,428,196 236,484 2,546,654 1,520,193 124,865
355,387 2,000 300,873 52,514 i
4,783,583 238,484 2,847,527 1,572,707 124,865
260,628 486 260,142 ] :
(63,150) . (63.150) : .
4,981,061 238,970 3,044,519 1,572,707 124,865
1,917,969 123,579 1,383,662 410,728 :
273,894 14,071 213,499 46,324 i
2,191,863 137,650 1,597,161 457,052 :
247,962 10,285 202,165 35,512

(55.512) - (55.512) . .
2,384,313 147,935 1,743,814 492,564 .
2,591,720 100,834 1,250,366 1,115,655 124,865
2,596,748 91,035 1,300,705 1,080,143 124,865

2

M) A

PRAC]]

2018 S 08 ] o
Sl

ds¥) i< 31

Calalis)

(&:.,ul_a__\iuﬂ)

2019 Js4i 30 b
Sledenad

2018 4 i ] o
lilil

de¥ oel—< 31 G
Gl

(le.‘__aul)

2019 Jsli 30 b

4 bt dadl) Ala
ds¥l gsil—s 31
2019 Jsii 30 4



(-8) syt dslial LA 45,0
Ata ) Al alsdl Jsa claliay

-—_—

317122018

)l

26,792
271,876

103.807

170,142
101,734

245,084

30/09/2019
=) Jlaa
271 876

170,142
24,214

194,356

77,520

31/12/2018

30/09/2019

et ol =)
420,183 167,129
46,562 4,993
188,657 518,374
709,871 880,673
295 295
20,127 3.469
764 -
B 24,371
- 93,439
1,386,459 1,692,743

23

uslas g Clagaga = 10

bl

=bis nshly Can

Clala]

£ 5a3-all

asliall ¢ Liky|
01/01/2019 1ua,

Clabal

30/09/2019 suus,

4By Aagl Bla

Al Qe - 11

= (el ity

b ) )

S gl Sl

¥ — i ey

DY = aabll Cayas

S — oLy el

s — Alany] ey

DY = S Bsha el

Dl = (aall LY el il
gsanst



ca) Auaayl Aclial LEINLE de 2
£-p) 423 - == A4S e
sl £l AllgRY Jon ilaliad

PR O] (il Jgaa —

31/12/2018 | 30/09/2019 W
) b eyl b
709.000 709.000
300,000 300,000 J
850,800 850,800
992,600 992,600

2,852,400 2,852,400

(% 5) Vsl Al Csedlls (%8) odel jlually dnad) COheual) e 505 Jane -
SN Sladyg calalll waal, Gliyilies aglel alse ey ot A0l s el el e Al ol o~

SRl A ety =12

3111212018 30/09/2019
Ul ks el s
jz,(ﬁi_ 77—478,3397_ 2019 S8 518 01 6 LS s
60,246 100,000 V14 Jatl) Sy By un
(45.967) (29.811) Ao ghadl Jaall dy
48,339 118,528 2019 Jsbi 30 & LS auay)

Bl of Cim R lall AN G Clagsally Jadll Agpm 8405 ol Apiy) el LaldLg 3,8 Can
(e %14 2\_1.“_).1 (_J;..'\ a_u‘)d t..a;'l L_F@ L,me} :i:u.h.ﬂ QLA_)L.AMH jzu‘)ﬁ:ﬂ‘ :\_1“).3}’1 Cb.al :Lc-l_h.a ‘_"3 __)‘-33—‘-3 ;___A.,u;\s_)ﬂ
R 1410 (g Ale 35,80 il gl Ja) A (35 i Al Cigladl s s, el il

(61558) Gl dyim a3, (4038649 )Js dyyn Ay Cnt Glawally J2al)

23



(€-p) Ao deLival LAISLS i,
Ala yatf AL ekl e ilaliay

A AL 3amf 13

317122018 30092019
el e s

110970 197754 e o Sy
9,838 22,257 i Ay s il
21,690 21,031 e lia¥ glaall L
21,108 11,675 e el
174,263 263,077 Ot Lol ULl
50,000 30,833 I Gulae o Limel| sl
- 41,905 afigndl ot o205l
- 17,406 >l (el bl
387,566 605,938 £sanall

4slal) Goda —14

Jtall (=
08 ) loas s Bl il 49,36 1993/07/05 Ay o, upy) el Leldls 35,8 s
o) 3Ly 4,80l g, 0 Dl (1,200,000 5355 Jle iy 2006 S 5HS 17 eyl dale danlias
<08 2016/04/26 s . ol Sl (5,000,000) meed 2015 Uy 08 31 S syl 13 e JLa)
b Aoy PR e o)l s (2,500,000) degy JLt Ll 3015 alall gt Aalall Al o Lial Cangey 45,201
A Al Gy el (g laayl B da) e And) ald) Akt 350l g day e salgll
s bl Gl ealine Aty S cppanladl e il gl 51 o &iss Sl (7,500,000)
@hal hlia) =

s S Sld) Pl 10 Loy Tyl 8 Gl 211 g i e ) Ll e e

opealadl e aiall L e g, S L (186) A3, 5oLl

24



(B -p) dusa¥) delial LaTLS 45,2
At yall AL aSlg8Y Jga Slalia

AL Gl giadl M4 9420 Ay Ayl J8 4 gl LY e de L 2 Lo e LAY Bl e e

‘Lx.le_‘]é;\_t_g?:‘)l.)yl(_‘u;_'L:._ALAJ‘)E.:Lj_.ﬂluaw_)_c_‘}MLﬁ.ﬁ{_lnxj_‘.q_su_:.)ﬁ)“}”if_lgﬂﬁUJJI_?"(_)A(]S’?)(.\EJ&JLA_“LAJA_

.ublji‘jlﬂig.éwﬁlﬁlwbmﬂujcCb)&%¢}é|j\ﬂsw_}ﬁ&ww

hysaadl LY =

ol LB any AL S pidls 2019 U5l 30 b sgmiall 5 gl s el ZLoY1 aadl 1aa i

ldaliai
Slauad) —15

30/09/2018 30/09/2019

@l ol ) ol

1,416,314 1,599,576 s Eilagse
4,526,451 5,065,896 el il
5,942,765 6,665,472 Esaa-al

Glaeal) A8l — 16

30/09/2018 30/092019 . ol
Ul ol ) L
2,099,129 2,352,467 e L E G I P

809,001 822,785 16-1 Lol Cay)liae
130,619 131,264 e iy el
3,038,749 3,306,516 z L) dits

65,000 68,375 saall Jyl Jasctill ctant e L,
(58.,500) (32.632) saall AT Jatill ¢t de o,
3,045,249 3,342,259 asdl Baall delia)
163,683 247,097 saall Jof s3ala e liay
(178.667) (436,216) sl ettt
3,030,265 3,153,140 £ sanall

25



(£-8) G delial Lilod Ag,
Ada yal) A0l adledll J o lalad

2..);5&:./.: i...é..:‘JLEG.A *1()—]

30/092018  30/0972019
) s =l gl
403,776 420,795 sl gl
53,942 56,821 e lia ¥l pleall 836,80 fa b
80.879 72.690 eleSy el
36,259 29,597 Sulabloa il
6,204 14,829 Laslis Jas _pyal
33,944 22.390 2 s (Jidad s duadyd
22,744 27,156 s el
15,976 24,355 et (Jlat o g,
39,423 37,398 s Sial; o
22,049 26,799 Sl
4,254 3,085 L) il g
7.569 12,994 sl g 3liall sans Aallae oy ylins
4,812 5,049 Y
1.810 3,775 B Cayyliae
11,694 13,326 plak il
4,413 4,160 dill
16.562 15,296 Sylas Cayjlime
3.660 4,193 Ll i
1,563 1,935 gl s
37.468 26,142 48 e
809,001 822,785 £ sanall
e &S 8 d iyl —17
30/09/2018 30/09/2019
el i el
177,158 209152 ol s il
21,656 26,904 = WYl Gleall 848,00 da L.
6,225 10,075 il ]
10,481 12,338 aosl s ) (Bl Cagylias
6.887 10,003 el
6.570 7,388 petiase Sl
84,018 85,499 e W
774,393 960,380 LA Bleal Ciyline
24.424 28,134 48 e
1,111,812 1,349,875 gsanall

26



(€ -p) sV s lival LitasLd de i
At pall ALl aSf6Y S g Slaliay)

ZL_\.QJAFJ Eb-:‘J!Ji JJAJLGG-Q"' ]8

30/09/2018 30/09/2019

el e el
321,830 321733 s, oy,
39,854 35,851 =LY o) i 4,80 ial,
24,973 2 174 il
6,223 8.886 T
3,649 4,624 Cleplis 5 Blld
26,420 27,533 ANl Elealy iyl
12.800 15.975 - P
7,700 7.762 Afige lad
3,175 3,552 Asllss |, dilus
15,593 22,152 s el
11,222 17.147 ey
18,455 35,036 B s
9,217 11793 FsaS Cayylias
78,009 89,363 Slelihl 5 Sl
18,668 60,060 3 e
30,000 30,000 Aadl aedll 55 jarnd
627,788 713,631 £ sanall

27



Philadelphia Pharmaceuticals Company
"Public Shareholding Company"
Amman-The Hashemite Kingdom of Jordan
Interim Financial Statements
30 September 2019 (not audited)
with
Review Report



Philadelphia Pharmaceuticals Co.
"Public Shareholding Company"

Contact

InterimStatement of Profit or Loss and Other Comprehensive Income...............
InterimStatement of Changes in EqQUIty -

InterimStatement of Cash ETOTS 6585 smcnnaons sssomarcs svwisis 5655 mmns csoess smsmcse

Lo

h

oo



Consulting & Auditing

INTERNATIONAL PROFESSIONAL BUREAU

Review Report

To the Shareholders of
Philadelphia Pharmaceuticals Company

Public Shareholding Company

Introduction

We have reviewed the accompanying interim financial statement of Philadelphia
Pharmaceuticals Company (P.S) as of 30, September2019 and interim statement of profit or
loss and other comprehensive income and interim statement of changes in equity and interim
statements of cash flows for the nine- month period then ended, and a summary of
significant accounting policies and other explanatory notes. Management is responsible for
the preparation and fair presentation of this interim financial information in accordance with
International Financial Reporting Standard (34). Our responsibility is to express a conclusion
on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410. A review of interim financial information consists of making inquiries.
primarily of persons responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with International Standards on Auditing and consequently dose not enables
us 1o obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

CORRESPONDENT OF MAZARS

Tel: +(962) 6 5823441 - Fax: +(962) 6 5823442 - P.O. Box: 3035 Amman 11821 Jordan



INTERNATIONAL PROFESSIONAL BUREAU

Consulting & Auditing

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information does not give a true and fair view of the
financial position of the entity as at September30 2019. and of its financial performance and
its cash flows for the nine — month period then ended in accordance with International

Financial Reporting Standards.

On behalf of Amman - Jordan
IPB 20 October 2019
Dr. Reem AL-Araj
License No. (820)

CORRESPONDENT OF MAZARS

Tel: +(962) 6 5823441 - Fax: +(962) 6 5823442 - PO. Box: 3035 Amman 11821 Jordan



Philadelphia Pharmaceuticals Company
"Public Shareholding Company"
Interim Statement of Financial Position (not audited) (JOD)

As at
Assets Notes  30/09/2019  31/12/2018
Current Assets - o -
Cash and cash equivalent 1,189,841 965,365
Trade receivables (net) 8,916,245 7.917.431
Inventory and warehouses 1,731,082 1,481,124
Accepted banks' withdrawals - 156,291
Inventory in transit 52,179 60.154
Other debit balances 3 457,924 455,858
12,347,271 11,036,223
Non-current assets 7 N
Property and equipments (net) 9 2,596,748 2,591,720
Intangible assets 10 77,520 101,734
2,674,268 2,693,454
Total assets 15,021,539 13,729,677
Liabilities - B
Current Liabilities
Credit banks 11 1,692,743 1,386,459
Trade payables 1,178,188 1,115,306
Deferred cheques 5,000 5,985
Income tax provision 12 118,528 48.339
Other credit balances 13 605,938 387,566
3,600,397 2,943,655
Total liabilities 3,600,397 2,943,655
Equity 14 o
Capital 7,500,000 7,500,000
Statutory reserve 1,143,970 1,143,970
Voluntary reserve 266,772 266,772
Retained earnings 2,510,400 1,875,280
11,421,142 10,786,022
Total equity and liabilities 15,021,539 13,729,677

Financial statements should be read in conjunction with the companying note from page 8-30
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Philadelphia Pharmaceuticals Company
"Public Shareholding Company"
Interim Statement of Profit or Loss and Other Comprehensive Income (not audited)

(JOD)
For the period ended

Note  30/09/2019  30/0972018
Sales 15 6,665,472 5,942,765
Cost of sales 16 (3,153,140) (3.030,265)
Gross profit 7-3,512,332 B —7,912,500—
Research and development expenses (182 278) (134.2906)
Selling and distribution expenses 17 (1,349,875) (1.111,812)
Administrative expenses 18 (713.631) (627.788)
Operating profit B 1,296,553 1,038,604
Finance expense (190,649) (152.361) N
Other expenses (1.846) 2,011
Gain on sale of property and equipment 6.062 1
Profit before tax from continuing operaticns 1,110,120 888,254
Income tax expense 12 (100.000) (31.000)
Profit after tax 1,010,120 857,254
Other comprehensive income - -
Total comprehensive income 1,010,120 857,254
Weighted average of shares 7,500,000 7.500.000
Basic and diluted earnings per share 0.134 0.114

Financial statements should be read in conjunction with the companying note from page 8-30
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Philadelphia Pharmaceuticals Company
"Public Shareholding Company"
Interim Statement of Changes in Equity (not audited) (JOD)

For the period ended 30 September2019 Statutory Voluntary 7 Retained
Capital Total

reserve reserve earnings
Balance at 1 January 2019 7,500,000 1,143,970 266,772 1,875,280 10,786,022
Comprehensive income -
Profit of the period - - - 1,010,120 1.010,120
Period total comprehensive income . B} - , 1,010,120 o 7__1,07101 20
Transaction with shareholders &
Dividends - - - (375.000) (375.000)
Total transaction with sharcholders _ o - B} (375,000) _47(375:h?0)ﬁ—
Balance at 30 September 2019 7,500,000 1,143,970 266,772 2,510,400 RIEUR

Financial statements should be read in conjunction with the companying note from page 8-30
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Philadelphia Pharmaceuticals Company
"Public Shareholding Company"
Interim Statement of Changes in Equity (not andited) (JOD)

For the period ended 30 September2018 Statutory Voluntary Retained
Capital Total
reserve reserve earnings
Balance at 1 January 2018 7,500,000 1,037,093 266,772 1,348,600 10,152,465

Comprehensive income

Profit of the period - - - 857,254 357,254
Period total comprehensive income - . _ 857,254 - 357125‘4__77

Transaction with shareholders

Dividends (375.000) (375.000)
Total transaction with shareholders B (?75970”?)7 - _(375'.0_0(; o
Balance at 30 September 2018 7,500,000 1,037,093 266,772 1,830,954 10.634.719

Financial statements should be read in conjunction with the companying note from page 8-30
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Philadelphia Pharmaceuticals Company
"Public Shareholding Company"

Interim Statement of Cash Flows (not audited) (JOD)

Cash Flows from Operating Activities Note
Profit of the period

Adjustments

Depreciation &amortization 9
Gain on sale of property and equipment

Impairment provision 6

Changes in:

Tradereceivables

Inventory and warchouses

Inventory in transit &Accepted banks' withdrawals
Other debit balances

Tradepayables

Deferred cheques

Other credit balances

Paid income tax 12
Net cash from operating activities

Cash flows from investment activities

Purchase of property and equipment g
Intangible assets

Proceeds from sale of property and equipment

Net cash flows from investment activities

Cash flows from financing activities

Credit banks

Dividends

Net cash flows from financing activities

Net increase in cash

Cash and cash equivalents at beginning of the year
Cash and cash equivalent at 30 June5

For the perioﬁ ended

30/09/2019 30/09/2018
1,110.120 888.254
572 195 251,784
(6,062) .
30,000 -
(1,028.814) 414,582
(249,958) 56,517
164,266 (277.462)
(2,066) (150,716)
62.882 (185,833)
(985) 5,488
23k K o, 167,687
(29,811) (32.630)
540,119 1,137,671
(260,627) (260,922)
) (26,793)
13,700 :
(246,927) (287,715)
306,284 (132,026)
(375.000) (375,000)
(68,716) (507,026)
224,476 342,930
965,365 579,773
1,189,841 922,703

Financial statements should be read in conjunction with the companying note from page 8-30
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Philadelphia Pharmaceuticals Company
"Public Shareholding Company"
Interim Notes to the Financial Statements (not audited)

1- Reporting Entity

Philadelphia Pharmaceuticals Company was established on 5 July 1993. and was
converted to a public shareholding company at 17 January 2006 under the number (394)
with (7,500,000) JOD capital. The factory exists in King Abdullah Industrial Estate -
Sahab-Jordan and the head office exists in Amman.

The company primarily involves in the production of human medicines and medical
supplies and solvents, sterilization devices dialysis, disinfectants, purchase and import of
raw materials for productions and machinery and equipment in addition to other
objectives mentioned in registration record.

2- Significant accounting policies

2.1 Basis of preparation

A. The accompanying interim financial statements have been prepared in accordance
with the International Accounting Standard No. (34) "Interim Financial Reporting"

B. These financial statements have been prepared based on going concern assumption
and under the historical cost basis (except those financial assets and other items
that measured by fair value as at the date of financial statement in compliance with
International Standards).

C. These financial statements are presented in JOD. all values are rounded to nearest
(JOD), except when otherwise indicated.

D. The financial statements provide comparative information in respect of the
previous period.

E. The interim financial statements does not include all notes and information
presented in the annual financial statements which is prepared in accordance with
the IFRS and should be read with the annual report for the last fiscal year. The
results of the period do not indicate the expected results for the year ended 31

December 2019.



Philadelphia Pharmaceuticals Company
Notes to financial Statements

3- Accounting policies

The accounting policies used in the preparation these consolidated interim financial
information are consistent with those used in the preparation of the annual consolidated
financial statements for the year ended 31December 2018, except for the adoption of

certain new and revised standard, that became effective on or afterl, J anuary 2019.

1- IFRS 16 (Leases)

IFRS 16 was issued in January 2016 and it replaces IAS 17 and TFRIC 40 IFRS 16 sets
out the principles for the recognition, measurement, presentation and disclosure of leases
and requires lessees to account for all leases under a single on- balance sheet model
similar to the accounting for finance leases under IAS 17 with two recognition
exemptions of low — value assets and short term leases.

At the commencement date of lease, a lessee will recognize a liability to make lease
payments and an asset representing the right to use the underlying asset during the lease
term.

Lessees will be required to separately recognize the interest expense on the lease liability
and the depreciation expense on the right of use asset.

Lessor accounting under IFRS 16 is substantially unchanged from accounting under
IAS17.

Lessor will continue to distinguish between operating and finance leases.

IFRS requires lessees and lessors to make more extensive disclosures, and it is effective
from 1 January 2019.

There is an insignificant effect on interim consolidated financial statements due to
recognizing lease contract as right of use and its obligations. The company didn't
recognize such assets and liabilities in these interim financial statements.

2-IFRS 17(Insurance contracts)

IFRS 17 was issued in May 2017 and it replaces IFRS 4,

[FRS 17 applies to all types of insurance contracts regardless of the type of entities that
issued them, as well as to certain guarantees and financial instruments with discretionary
participation features.

The overall objective of IFRS 17 is to provide an accounting model for insurance
contracts that is more useful and consistent for insures.

IFRS 17 is effective from 1 January 2021.

There is no effect in adopting this standard on interim financial statements,

9



Philadelphia Pharmaceuticals Company
Notes to financial Statements

3- IFRIC Interpretation 23 (Uncertainty over Income Tax Treatment)

The interpretation addresses the accounting for income taxes when tax treatments involve
uncertainty that affects the application of IAS 12 and does not apply to taxes outside the
scope of IAS 12.

An entity has to determine whether to consider each uncertain tax treatment separately or
together with one or more other uncertain tax treatments.

The interpretation is effective form 1 January 2019.

There is no effect for this interpretation on interim financial statements.

4- Amendments to IFRS 9 (Prepayment Features with Negative Compensations)

The amendments to IFRS 9 clarify that a financial asset passes the solely payments of
principle and interest on the principle amount outstanding criterion regardless of the event
or circumstance that causes the early termination of the contract and irrespective of which
party pays or receives reasonable compensation for the early termination of the contract.
The amendments should be applied retrospectively and are effective from 1 January 2019.
There is no effect for these amendments on interim financial statements.

S- Amendments to IAS 19(Plan Amendments Curtailment or Settlement)

The amendments to IAS 19 address the accounting when a plan amendment or settlement
occurs during a reporting period. The amendments specify that an entity is required to
determine current service cost for the remainder of the period after plan amendment or
settlement and to determine net interest for the remainder of the period and the discount
rate used.

The amendments are effective form 1 January 2019.

There is no effect for these amendments on interim financial statements.

6- Amendments to IAS 28(Long-term Interests in Associates and joint Ventures)

The amendments clarify that an entity applies IFRS 9 to long —term interests in an
associate or joint venture to which the equity method is not applied but that, in substance,
from part of the net investment in the associate or joint venture. This clarification is
relevant because it implies that the expected credit loss model in IFRS 9 applies to such
long term interests.

The amendments should be applied retrospectively and are effective from 1 J anuary 2019.

There is no effect for these amendments on interim financial statements.

10



Philadelphia Pharmaceuticals Company
Notes to financial Statements

7- Annual improvements cycle 2015-2017.
These improvements include:
a- IFRS 3 (Business Combinations)
The amendments clarify that, an entity obtains control of a business that is a joint
operation, it applies the requirements for a business combination a achieved in stages. In
doing so, the acquirer remeasures its entire previously held interest in the joint operation
those amendments are effective from 1 January 2019.
b- IFRS 11 (Joint Arrangements)
The amendments clarify that the previously held interests in the joint operation are not
remeasured. An entity applies those amendments to transactions in which in obtain joint
control starting from 1 January 2019.
c- IAS 12 (Income Tax)
The amendments clarify that the income tax consequences of dividends are linked more
directly to past transactions or events that generated distributable profits than to
distributions to owners. Therefore, an entity recognizes the income tax consequences of
dividends in profit or loss, other comprehensive income or equity according to where the
entity originally recognized those past transactions or events.
Those amendments are effective from 1 January 2019.
d- IAS 23 (Borrowing Costs)
The amendments clarify that an entity treats as part of general borrowings any borrowing
originally made to develop a qualifying asset when substantially all of the activities
necessary to prepare the asset for its intended use or sale are complete.
Those amendments are effective from 1 January 2019.
There is no effect for these improvements on interim financial statements.
Accounting policies applied
A- Current versus non-current classification
The company presents assets and liabilities in the statement of financial position based on
current/non-current classification.
An asset is current when it is:

= Expected to be realized or intended to be sold or consumed in the normal operating

cycle.
* Held primarily for the purpose of trading.
* Expected to be realized within twelve months after the reporting period.

11



Philadelphia Pharmaceuticals Company
Notes to financial Statements

Cash or cash equivalent unless restricted from being exchanged or used to settle a

liability for at least twelve months afier the reporting period

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in the normal operating cycle.

It is held primarily for the purpose of trading.

It is due to be settled within twelve months afier the reporting period.

There is no unconditional right to defer the settlement of the liability for at least

twelve months after the reporting period.

All other liabilities are classified as non-current.

B-Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The fair value measurement based on the presumption that the transaction to
sell the asset or transfer the liability takes place either in the principal market for
the asset or liability, or in the absence of principal market, the most advantageous
market to asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value

measurement as a whole:

— Level I - Quoted (unadjusted) market prices in active markets for identical assets or

liabilities.

— Level 2 - Valuation techniques for which the lowest level input that is significant

the fair value measurement is directly or indirectly observable.

— Level 3 - Valuation techniques for which the lowest level input that is significant

to the fair value measurement is unobservable.

C- Revenue from contracts with customers

Revenue from contracts with customers is recognized when control of the goods or
services are transferred to the customer at an amount that reflects the consideration
to which the company expects to be entitled in exchange for those goods or
services.

12



Philadelphia Pharmaceuticals Company
Notes to financial Statements

* The company shall account for a contract with a customer only when all of the

following criteria are met;

The parties to the contract have approved the contract (in writing, orally or in
accordance with other customary business practices) and are committed to
perform their respective obligations.

The company can identify each party’s rights regarding the goods or services
to be transferred.

The company can identify the payment terms for the goods or services to be
transferred.

The contract has commercial substance (risk, timing or amount of the entity’s
future cash flows is expected to change as a result of the contract).

It is probable that the entity will collect the consideration to which it will be
entitled in exchange for the goods or services that will be transferred to the
customer. In evaluating whether collectability of an amount of consideration is
probable, an entity shall consider only the customer’s ability and intention to
pay that amount of consideration when it is due. The amount of consideration
to which the entity will be entitled may be less than the price stated in the
contract if the consideration is variable because the entity may offer the

customer a price concession.

* When a performance obligation is satisfied, the Company recognizes as revenue

the amount of the transaction price that is allocated to that performance obligation.

D-Government grants

* Government grants are recognized where there is reasonable assurance that the

grant will be received and all attached conditions will be complied with. When the

grant relates to an expense item, it is recognized as income on a systematic basis

over the periods that the related costs, for which it is intended to compensate, are

expensed. When the grant relates to an asset, it is recognized as income in equal

amounts over the expected useful life of the related asset.

= When the company receives grants of non-monetary assets, the asset and the grant

are recorded at nominal amounts and released to profit or loss over the expected

useful life of the asset, based on the pattern of consumption of the benefits of the

underlying asset by equal annual installments.

)



Philadelphia Pharmaceuticals Company
Notes to financial Statements

E- Income Tax
* Income tax for the period is based on the taxable income for the year. Taxable
income differs from profit as reported in the statement of comprehensive income
for the period as there are some items which may never be taxable or deductible
for tax and other items which may be deductible or taxable in other periods.
* Tax expense is recognizing in compliance with regulations.
* Expenses and assets are recognized net of the amount of sales tax, except:

- When the sales tax incurred on a purchase of assets or services is not
recoverable from the taxation authority. in which case., the sales tax is
recognized as part of the cost of acquisition of the asset or as part of the
expense item, as applicable.

- When receivables and payables are stated with the amount of sales tax
included the net amount of sales tax recoverable from, or payable to. the
taxation authority is included as part of receivables or payables in the
statement of financial position.

F-Foreign currency

®*  Transactions and balances

v" Transactions in foreign currencies are translated into the respective functional
currency spot rate of company at exchange rates at the dates of the
transactions.

v" Monetary assets and liabilities denominated in foreign currencies are translated
at the functional currency spot rates of at the exchange rate at the reporting

date.

v' Differences arising on translation of monetary items are recognized in profit or
loss except those that are designated as part of the hedging which will be
recognized in other comprehensive income.

v" Non-monetary items that are measured in terms of historical cost in a foreign

currency are translated using the exchange rates at the dates of the initial
transactions. Non-monetary items measured at fair value in a foreign currency
are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss

on the change in fair value of the item.

14



Philadelphia Pharmaceuticals Company
Notes to financial Statements

G- Non — current assets held for sale

* Non-current assets are classified as held-for-sale if it is highly probable that they

will be recovered primarily through sale rather than through continuing use.

® Such assets are generally measured at the lower of their carrying amount and fair
value less costs to sell. Impairment losses on initial classification as held-for-sale

and subsequent gains and losses on measurement are recognized in profit or loss.

* Once classified as held-for-sale, intangible assets and property, plant and
equipment are no longer amortized or depreciated, and any equity-accounted
investee is no longer equity accounted.

* Assets classified as held for sale are presented separately as current items in the
statement of financial position.

H- Discontinued operation

= Discontinued operations are excluded from the results of continuing operations

and are presented as a single amount as profit or loss after tax from discontinued

operations in the statement of profit or loss.

= Discontinued operations are a component of the company's business, the
operations and cash flows of which can be clearly distinguished from the rest of

the company's.

I-Cash dividend

The Company recognizes a liability to pay a dividend when the distribution is authorized
and the distribution is no longer at the discretion of the company. As per the corporate
laws of Jordan, a distribution is authorized when it is approved by the shareholders. A

corresponding amount is recognized directly in equity.
J- Property, plant and equipment

= Items of property, plant and equipment are measured at cost, the cost of
replacing parts of the plant and equipment, and borrowing cost for long term
construction projects if the recognition criteria are met. less accumulated

depreciation and any accumulated impairment losses such cost includes.

= If significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components)

of property, plant and equipment.

15



Philadelphia Pharmaceuticals Company
Notes to financial Statements

* Any gain or loss on disposal of an item of property plant and equipment is

recognized in profit or loss.

* Subsequent expenditure is capitalized only if it is probable that the future
economic benefits associated with the expenditure will flow to the company all

other repair and maintains costs are recognized in profit or loss as incurred.

®  Depreciation is calculated to write off the cost of items of property, plant and
equipment less their estimated residual values using the straight-line method

over their estimated useful lives, and is generally recognized in profit or loss.

®  Depreciation methods, useful lives and residual values are reviewed at each

reporting date and adjusted if appropriate.
K- Leases

= A lease is classified at the inception date as a finance lease or an operating lease.

* A lease that transfers substantially all the risks and rewards incidental to
ownership to the company is classified as a finance lease.

" Finance leases are capitalized at the commencement of the lease at the inception
date fair value of the leased property or, if lower, at the present value of the
minimum lease payments. Lease payments are apportioned between finance
charges and reduction of the lease liability so as to achieve a constant rate of
interest on the remaining balance of the liability. Finance charges are recognized
in finance costs in the statement of profit or loss.

= A leased asset is depreciated over the useful life of the asset. However, if there is
no reasonable certainty that the company will obtain ownership by the end of the
lease term, the asset is depreciated over the shorter of the estimated useful life of
the asset and the lease term.

= An operating lease is a lease other than a finance lease. Operating lease payments
are recognized as an operating expense in the statement of profit or loss on a
straight-line basis over the lease term.

L- Borrowing costs
" Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get

ready for its intended use or sale are capitalized as part of the cost of the asset.

16



Philadelphia Pharmaceuticals Company
Notes to financial Statements

= All other borrowing costs are expensed in the period in which they occur.
* Borrowing costs consist of interest and other costs that an entity incurs in

connection with the borrowing of funds.

M- Investments property

Investment property comprises non-owner occupied buildings held to earn rentals
and for capital appreciation.

Investments property is initially recognized at cost plus any expenses attributable
directly to it.

Subsequent to initial recognition investment properties are stated at cost model
and in the case of lower recoverable amount of investments than its book value it
should be reduced to the recoverable amount and the impairment are recognized
through profit or loss. If the fair value for impaired investment property increased,
recorded impairment loss is reversed no more than the cost or fair value whichever

is less.

N- Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost.
The cost of intangible assets acquired in a business combination is their fair value
at the date of acquisition. Following initial recognition, intangible assets are
carried at cost less any accumulated amortization and accumulated impairment
losses.

Internally generated intangibles, excluding capitalized development costs, are not
capitalized and the related expenditure is reflected in profit or loss in the period in
which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.
Intangible assets with finite lives are amortized over the useful economic life and
assessed for impairment whenever there is an indication that the intangible asset

may be impaired.

17



Philadelphia Pharmaceuticals Company
Notes to financial Statements

The amortization period and the amortization method for an intangible asset with
a finite useful life are reviewed at least at the end of each reporting period.
Changes in the expected useful life or the expected pattern of consumption of
future economic benefits embodied in the asset are considered to modify the
amortization period or method, as appropriate, and are treated as changes in
accounting estimates. The amortization expense on intangible assets with finite
lives is recognized in the statement of profit or loss in the expense category that is
consistent with the function of the intangible assets.

Intangible assets with indefinite useful lives are not amortized, but are tested for
impairment annually. either individually or at the cash-generating unit level. The
assessment of indefinite life is reviewed annually to determine whether the
indefinite life continues to be supportable. If not, the change in useful life from
indefinite to finite is made on a prospective basis.

Research and development costs

v" Research costs are expensed as incurred.

v" Development expenditures on an individual project are recognized as an

intangible asset when the company can demonstrate:
- The technical feasibility of completing the intangible asset so that the asset
will be available for use or sale.
- Its intention to complete and its ability and intention to use or sell the asset.
- How the asset will generate future economic benefits.
- The availability of resources to complete the asset.

- The ability to measure reliably the expenditure during development

v Following initial recognition of the development expenditure as an asset, the

asset is carried at cost less any accumulated amortization and accumulated
impairment losses. Amortization of the asset begins when development is
complete and the asset is available for use. It is amortized over the period of
expected future benefit. Amortization is recorded in cost of sales. During the

period of development, the asset is tested for impairment annually.

O - Financial Instruments- initial recognition and subsequent measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and

a financial liability or equity instrument of another entity.
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Notes to financial Statements

- Financial assets

= Financial assets are classified, at initial recognition, as subsequently measured at
amortized cost, fair value through other comprehensive income (OCI), and fair
value through profit or loss. The classification of financial assets at initial
recognition depends on the financial asset’s contractual cash flow characteristics
and the company’s business model for managing them.

* In order for a financial asset to be classified and measured at amortized cost or fair
value through OCI, it needs to give rise to cash flows that are ‘solely payments of
principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level.

= For purposes of subsequent measurement, financial assets are classified as follow:

- Financial assets at amortized cost
Financial assets at amortized cost are subsequently measured using the effective
interest method and are subject to impairment. Gains on losses are recognized in
profit or loss when the asset is derecognized, modified or impaired. Financial
assets at amortized cost include trade receivables, loans to other parties ....etc.

- Financial assets designated at fair value through OCI
Financial assets at fair value through OCI are initially measured at cost plus
transaction cost, subsequently they are measured at fair value and changes there in
are recognized in OCL.Dividends are recognized as other income in the statement
of profit or loss when the right of payment has been established. Equity
instruments designated at fair value through OCI are not subject to impairment
assessment.

- Financial assets at fair value through profit or loss
Financial assets at fair value through profit or loss include financial assets held for
trading, financial assets designated upon initial recognition at fair value through
profit or loss,
Or financial assets mandatorily required to be measured at fair value. Financial
assets are classified as held for trading if they are acquired for the purpose of
selling or repurchasing in the near term. Financial assets at fair value through
profit or loss are carried in the statement of financial position at fair value with net

changes in fair value recognized in the statement of profit or loss.
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Dividends on listed equity investments are also recognized as other income in the

statement of profit or loss when the right of payment has been established.

Impairment of financial assets

Financial assets not classified as at fair value. are assessed at each reporting date to

determine whether there is an objective evidence of impairment such as indications that a

debtor or issuer will enter bankruptcy. the disappearance of an active market for a

security because of financial difficulties.

2. Financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at
fair value through profit or loss, loans and borrowings, payables, as appropriate.
All financial liabilities are recognized initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction costs.
The company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafis ......... éte.

The subsequent measurement of financial liabilities depends on their
classification. Loans and borrowings are subsequently measured at amortized cost
using the effective interest rate

Method. Gains or losses are recognized in profit or loss when the liabilities are
derecognized as well as through the effective interest rate amortization process.
Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the effective interest rate.
The effective interest rate amortization is included as finance costs in the

statement of profit or loss.

P- Inventories

Inventories are valued at the lower of cost and net realizable value.

Costs incurred in bringing each product to its present location and condition are
accounted for purchase price and other cost incurred to bring it in use excluding
borrowing cost

Net realizable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion and the estimated costs necessary to

make the sale.
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Q- Impairment of non-financial assets

The company assesses. at ecach reporting date. whether there is an indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required. the company estimates the asset’s recoverable
amount. An asset’s recoverable amount is the higher of an asset’s or cash
generated units' fair value less costs of disposal and its value in use.

The recoverable amount is determined for an individual asset. unless the asset
does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or cash generated
units exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

A previously recognized impairment loss is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount since
the last impairment loss was recognized. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined. net of depreciation, had no

impairment loss been recognized for the asset in prior years.

T- Cash and cash equivalent

Cash and cash equivalent in the statement of financial position comprise cash at banks

and on hand and cash equivalent with a maturity of three months or less, which are not

subject to an insignificant risk of changes in value.

U- Provisions

Provisions are recognized when the company has a presented obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.
The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation.
The expense relating to a provision is presented in the statement of profit or loss.
If the effect of the time value of money is material, provisions are discounted
using a Current pre-tax rate that reflects, when appropriate, the risks specific to the
liability.
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V- Employee benefits

Employee benefits are expensed as the related services are provided. A liability is
recognized for the amount expected to be paid if the company has a present legal or
constructive obligation to pay this amount as a result of past services provided by the
employee and the obligation can be estimated.
4. Other information
4.1- Contingent Liabilities
Contingent liabilities are obligations that could result from a past event and will
confirm their presence only by the occurrence or non-occurrence of a future uncertain
and not within the control of the company and are not recognized in the records
because it is not likely to flow release of economic benefits for the payment of the
obligation cannot be measured amount of the obligation reliably.
4.2- Significant estimates and judgments:
The preparation of financial statements requires the use of accounting estimates which by
definition will seldom equal the actual result. Management also needs to exercise
judgment in applying the accounting policies.
Estimates and judgments are continually evaluated, they are based on historical
experience and other factors, including expectations of future events that may have a
financial impact on the entity and that are believed to be reasonable under the
circumstances.
The areas involving significant estimates or judgments are:
1- Estimation of tax expense and tax provision (Note 12).
2-Estimation of useful life of property & equipment and annual depreciation. (Note 9).
3-The Company has tested the impairment of trade receivables, pursuant to the company
estimates there is no impairment on its value.

4- Amortization of intangible assets. (Note 10).
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5- Cash and cash equivalents

Cash at hand

Cheques in hand

Arab Bank — USD —Algeria
Capital Bank —JOD
Investment Bank — USD
Capital Bank — USD

Al Rajhi Bank — USD
Investment Bank — USD

Safwa Islamic Bank - JOD
Total

6-Trade receivable (net)

Local receivables
External receivables
Impairment provision

Total

7- Inventory and warehouses

Raw materials and packing
Finished goods

Spare parts and disposals
(Goods in process

Total

30/09/2019 31/12/2018
JOD JOD
3,117 5,326

1,161,513 940,000
14,180 14.180
- 252
5,415 5,572
97 -
35 35
484 -
5,000
1,189,841 965,365

30/09/2019 31/12/2018
JOD JOD

4,113,795 4,239,451

4,924,303 3,769.833

(121,853) (91,853)

8,916,245 7,917,431

30/09/2019 31/12/2018
JOD JOD

1,191,794 1,097,741
436,216 247,097
70.440 67,911
32,632 68.375
1,731,082 1,481,124
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8- Other debit balances

30/09/2019 31/12/2018

JOD JOD
Prepaid expenses ﬁ369:422 365,592
Refundable deposits 5,728 5.628
Margin on guarantees 30,811 20,075
Due from income tax 3,809 3.398
Due from employees 47,534 40,125
Prepayments 620 16,727
Due from sale tax - 4,313
Total 457,924 455,858
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- Property and equipment

Machines, equipment's &

Lands Buildings eliiole Furniture and decorations Total
JOD JOD JOD JOD JOD
Depreciation rate - %3 %12 %15
Cost
At 1 January 2018 124,865 1,520,193 2,546,654 236,484 4,428,196
Additions - 52,514 300,873 2,000 355,387
At 31 December 2018 124,865 1,572,707 2,847,527 238,484 4,783,584
Additions « . 260,142 486 260,628
Disposal . - (63,150) - (63,150)
At 30 June 2019 124,865 1,572,707 3,044,519 238,970 4,981,061
Depreciation
At 1 January 2018 : 410,728 1,383,662 123,579 1,917,969
Additions - 46,324 213,499 14,071 273,894
At 31 December 2018 - 457,052 1,597,161 137,650 2,191,863
Additions 35,512 202,165 10,285 247,962
Disposal - g (55,512) 2 {35.512)
At 30 June 2019 = 492,564 1,743,814 147,935 N 2,384,313
Net book value _
At 31 December 2018 124,865 1,115,655 1,250,366 100,834 2,591,720
At 30 June 2019 124,865 1,080,143 1,300,705 91,035 - 2,596,748
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10 - Intangible assets

30/09/2019  31/12/2018
JOD JOD
Development expenses & software's 271,876 245,084
Additions = 26,792
Total 271,876 271,876 -
Accumulated amortization
Balance at 01/01/2019 170,142 103.807
Additions 24.214 66,335
Balance at 30/09/2019 194,356 170,142
Net book value 77,520 101,734
11- Credit banks
30/05/2019 31/12/2018
JOD JOD
Capital Bank ~USD 167,129 420,183
Arab Bank — JOD 4,993 46,562
Arab Bank —USD 518,374 188.657
Union Bank — USD 880.673 709.871
Al Rajhi Bank — USD 295 295
Investment Bank — USD 3.469 20,127
Union Bank — EUR . 764
Safwa Islamic Bank - USD 24,371 -
Islamic International Arab Bank- JOD 03,439 -
Total 1,692,743 1,386,459
e  Overdraft Limits
30/09/2019 31/12/2018
Capital Bank — USD 709,000 709,000
Arab Bank — JOD 300.000 300,000
Arab Bank — USD 850,800 850,800
Union Bank — USD 992,600 992.600
Total 2,852,400 2,852,400

¢ The above mentioned facilities are used mainly in purchasing raw materials and
payments to creditors, with average rate ofdebit interest around (8%) for JOD and

(5%) for USD.
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12- Income tax provision

30/09/2019  31/12/2018
JOD JOD
Balance at 1 January 2019 48.339 34,060
Tax expense 14 % 100,000 60,246
Paid income tax (29,811) (45,967)
Balance at 30June 2019 118,528 48,339

- Philadelphia Pharmaceuticals Company is classified as industrial company, and
subjected to 14% income tax incompliance with Jordanian Taxation Law with income tax
number is (4038649) and VAT no. (61558).

13- Other credit balances

30/09/2019 31/12/2018

JOD JOD
Accrued expenses 197,754 110,970
Due to taxation department 22,257 9,535
Due to social security 21,031 21,690
Due to employees 11,675 21,108
Shareholders deposits 263,077 174,263
Board of directors incentives 30.833 50,000
Due to sale tax 41,905 -
Due to Insurance 17,406 B
Total 605,938 387,566
14- Equity

= Capital

The company was established in 05/07/1993 as limited liability company, it was
converted to public shareholding company at 17/01/2006 with capital of
(1,200,000) JOD, then the capital was increased up to (5,000,000)JOD as at
31/12/2015.At 26/4/2016 the General Assembly decided in an extraordinary
meeting to increase the capital by (2,500,000) JODthrough capitalization of
retained earnings, with covering the rest of increase from voluntary reserve and to
distribute this increase as free shares to the shareholders in proportion of their

shares in capital.
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= Statutory reserve
This balance represents 10% of previous years' profit carried forward
incompliance with Jordanian Company's Law article (187) and this balance is not
attributable to shareholders.

* Voluntary reserve

This balance represents 10% of previous years' profit carried forward
incompliance with Jordanian Company's Law article (187).

* Retained earnings
This balance represents the profit carried forward from this year and previous

years after provisions.

15 - Sales
30/09/2019 30/09/2018
JOD JOD
Local sales 1,599,576 1,416,314
Export sales 5,065,896 4,526,451
Total 6,665,472 5,942,765
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16- Cost of sales

Raw materials

Operational expenses

Depreciation &amortization

Cost of production

Goods in process - opening balance
Goods in process - ending balance
Cost of goods available for sale
Finished goods — opening balance
Finished goods — ending balance
Total

16-1- Operational expenses

Wages and salaries
Social security
Water and electricity
Maintenance
Analysis expenses
Health insurance
Testing expenses
Consumable

Fuel

Training

Water treatment expenses
Transportation
Write off expenses
Food

Cleaning
Calibration and air tests
Stationery

Factory insurance
Daily labor
Miscellaneous

Total

Note 30/09/2019 30/09/2018
JOD JOD
2,352,467 ©2.099.129
16-1 822,785 809,001
131,264 130.619
3,306,516 3,038,749
68,375 65,000
(32,632) (58,500)
3,342,259 3,045,249
247,097 163,683
(436,216) (178,667)
3,153,140 3,030,265
30/09/2019 30/09/2018
JOD JOD
420,795 403,776
56,821 53,942
72,690 80,879
29,597 36,259
14,829 6,204
22.390 33,944
27,156 22,744
24,355 15.976
37,398 39,423
26,799 22,049
3,085 4,254
12,994 7,569
5,049 4,812
3,775 1.810
13,326 11,694
4,160 4,413
15,296 16,562
4,193 3.660
1,935 1,563
26,142 37,468
822,785 809,001
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17-Selling and distribution expenses

30/09/2019 30/09/2018
JOD JOD
Wages and salaries 209,152 177,158
Social security 26.904 21,656
Rents 10,075 6,225
Offices' expenses 12,338 10.481
Tenders 10,005 6.887
Health insurance 7,388 6.570
Advertising 85,499 84,018
Foreign markets expenses 960,380 774,393
Miscellaneous 28,134 24,424
Total 1,349,875 1,111,812
18- Administrative and general expenses
30/09/2019 30/09/2018
JOD JOD
Wages and salaries 321,723 321,830
Social security 35,851 39.854
Rents 22,174 24 973
Phones and mail 8.886 6,223
Stationery 4,624 3,649
Vehicle expenses 27,533 26,420
Security 15,975 12.800
Professional fees T.762 7,700
Hospitality &cleaning 3,562 3.175
Health insurance 22,152 15,593
Fees and licenses 17,147 11,222
Head office expenses 35,036 18.455
Software's 11,793 9.217
Depreciation &amortization 89,363 78,009
Miscellaneous 60,060 18.668
Receivable impairment 30,000 30,000
Total 713,631 627,788
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