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Date :27/10/2019
NO: 491/1/1/4/MAS

To: Amman Stock Exchange

Subject: Quarterly Report as of 30/9/2019.

Attached the Quarterly Report of (Rum Group for Transportation &

Tourism Investment P.S.C) as of 30/9/2019.

Kindly accept our highly appreciation and respect

Shareholders Dep. Supervisor
Ahmad khalil
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Report on Review of lnterim Consolidated Financial Statements

Rum Group for Transporiation and Tourism Investment Co.
Limited Public Sharcholding Company
Amman —Jordan

Introduction

We have reviewed the accompanying interim consolidated financial statements of Rum Group
for Transportation and Tourism Investment Co. PLC, comprising the inlerim consolidated
statemnent of financial position as at 30, Seplember 2019, and the inlerit consolidated stalement of
comprehensive income, interim consolidated statement of changes in cquity and interim
consolidated statement of cash flows for (he period then ended. Management is responsible of the
preparation and presentation of this interim consolidated financial information in accordance with
international financial reporting standard (1AS 34).Tnterim Financial Reporting. Our responsibility
is to express a conclusion on these interim consolidated financial statements based on our review.

Senpe of Review

We conducted our rovicw in accordance with the international standard on review engagcments
(2410) Review of Interim Financial Information Performed by the Independent dnditor of the
Fntily. a review ol interim tinancial information consists of making inquities, primarily ol persons
responsible for financial and sccounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audil conducted in accordance with
international standards on zuditing and consequently docs not enable us Lu oblain assurance that
we would become aware of all sigpificant matters thut might be identificd in an audit.
Accordingly, we do nol cxpress an audit opinion.

Cuonclusion

Pased on our review, nothing has come to our atlention that causes uy to believe that the
accompanying condcnsed interim consolidated financial statements are not prepared, in all
malerial respects, in accordance with international linancial reporting stundard (IAS 34) Tnlenm
Financial Reporting.

Explanatory Nole

‘The financial ycar ends on the 31* of December and the interim consolidated linancial statements
were conducted to meet the demands of the Jordan Securitics Commission and the Management of
the Company.

I'he Scientific Otfice for Audiling,
Accounting and Consuiting 24 October 2019
Jumal M. Fala T Ammuan - Jordan

e T
e
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Rum Group for Transportation and Tourism Investment Co

Limnited Public Sharcholding Co

Awmman — The Hashemite Kingdom of Jordan

The Intcrim Consolidated Statement Finaneial Pogition as at 30 September 2019

Assets

Non-Current Asscts

Net value of pruperties and cquipment
Tnvestment in associale Companies
Financial assets at fair value through other
comprehensive income

Accounts receivable in associafe companies
Total Non-Current Asscts

Current Assets
Cash on hand and at banks

Financial assets at fair value through income statement

Net account receivahles

Other current assets

Total Current Assels

Total Assets

Liabilities and Shareholders' Equity
Sharehalders’ Equity

Capital

Share discount / ordinary

Compulsory reserve

Fuir value reserve

Retained losses

Net Shareholders’ Equity of the Parent Company
Non controlling shares

Nct Shareholders’ Equily

Lonyg Term Liabilitics

Long lerm loans

Long term deferred checks

‘F'otal Long Tern Liabililies
Current Liabilities

Credit banks

Current portion of long-term loans
Accounts payable

Current portion of long-term checks
Associate and related companies ace.
Other current liabilities

Total Current Liabilitics

‘I'etal Liabilities

‘I'otal Liabilities and Shareholders’ Equity

Nuoles

th R W

O oee I

10

11

13!
12

13
14

-2019 31-Tcc-2018
) D
6,056,473 5,842,554
2,892,689 3,563,138
13,068,919 14,170,593
403,110 347,527
22,421,196 23,923,812
55218 59,156
6,600,144 4,250,314
319,800 371,158
267,179 306,998
7,242 341 4,987,626
29,663,537 28,911,438
21,000,000 21,000,000
{1,750,000) (1,750,000}
513,756 513,756
3,262,928 3,818,199
(2,129,501} (1,080,128)
2,897,183 22,504,827
5,252 6,628
20,902,435 22,508,455
2,859 819 990,909
269,100 -
3,119,919 990,909
514,027 479,452
&M, 717 888,503
2,840,223 2,315,375
557,634 182416
650,843 1,173,426
403,659 372,842
5,041,183 5,412,074
8,761,102 6,402,983
29,663,537 28,911,438

The scconpanying notes are an integral part of (his statement .

{4121)



Rum Group for Transportation and Tourism Tnvestment Co
Limited Public Sharcholding Co
Amman — The Hashemite Kingdom of Jordan
The Tnterimn Consolidated Statement of Comprehensive Tncome for the Feriod Ended at 30 September 2019

Notc
Revenues 15
Cest of revenucs 16
Gross Operating Profit
Administrative and general cxpenses 17

Depreciation of praperty and equipment
Financing cxpenses

Other revenues

Gain om salc of property and equipment
Associate Companies Losses

Reatized gain of investments at fair value
Unrealized gain of Investments at fair value

less provision of impairment of accaunts revievable

Lossts of the Veried Before Tax

Income X

Losses of the Veriod Alter Tax
distributed us follows :

Sharehnlders ol the parent company
Noo coniroliing shares
Talal

Compreheasive neame

fair value reserve for financial asscts i fair
value thsough other comprehensive incame

Total Comprehensive Income for the Period

Distributed as follows :

stakeholders' share of the parent company
Non controlling intrest

Tota! Comprehensive Jucome for the Period

Basic and diluted camings per share

Weighted Average of Number of Shares

The sccompanying notes are an integral part of this statement

LT I3 oo
)

- J/. [T 8 4

q_/)f" R e [ b1

N Palific Aczuin

Nine-maonths ended ut 30 September Three-mouths ended ¢ 30 September
2019 2018 2019 2018
Jn Jn 4D 4
2,314,832 2,132,117 755,590 605,136
(1,394,559) (1,311,723) (432,980) (421,740)
920,273 820,994 322,610 183,296
(465,595) {395,625) {161,330} (143,838)
(443,765) {452,497) (152,B76) (154.165)
{220,523) {212,666) (93,084) {70,675)
5,906 4,034 3,213 1,256
- 6,142 - o
(670,449) (366,983) (670,449) (366,583}
85,683 71,103 45,248 112,254
46,964 265,922 344,231 145,519
(143,472) (11,385) (43,058) (11,385)
{684,979) {270,961) {405,495) {304,621)
{884,979) (270,961) {405,495) {304,621)
{883,603) {269,243) {405,237) {304,009)
(1,376} {1.718) {258) {512)
(984,979) (270,961) {405,495) {304,621)
(555,271) 26,365 410,037 177,612
{1,440,250) (244,586} 4,542 (127,009)
{1,438,874) (242,878) 4,800 {126,397)
{1,376} {1,718} {258) {612}
{1,440,250) {244,595) 4,542 {127,009)
Dinac /! Fils Divar / Fils Dinar / Fils Diuar /Fils
(0.042) (0.013) (0.01%) {0.015)
21,000,000 11,000,000 21,000,000 21,000,000
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Rum Croup for Transportation nnd Tourism [nvestment Co

Limited Public Sharcholding Co

Amman - The Hashemite Kinydom of Jordan

The Interim Consolidated Statement of Cash Flows for the Period Ended al 30 Scptember 2019

Cash Flows frgm Opcrating activitics
I.oss of the period

Add Non-Cash Jtems
Depieciation of property and equipment

Associate Companies Losses

Unrealized gin of investment at fair value
Provision of impairment of accounts revievable
Gain on sale of property and equipment

Preior periad adjustment

Profit from Operational Activities

Chaznges in the Working Cupital

Accounts receivable

Financial assets at fuir value through income statement
Other current asséts

Accounts Payable

Other current liabilities

Net Cash from Opcrating Activities

Cash Flows from Investing Activilies
Financial assets at fair value through other comprhensive income

Accounts receivable in associate companics
Property and cquipment

TDividends

Exclusion of property and equipment

Net Cash rom Investing Activities

Cash Flows from Financing Activitics

T.ong & shorl term loans

Credit Banks and Deferred Checks
Net Cash from Financing Activilies
Cash Flows from Opcrations
Opening cash balance

Balance at End of Period

30-Sep-2019  30-Sep-2018
JD JD
(884,979} (270,961)
443,765 452,497
670,449 366,983
(46,964) (265,922)
143,472 11,385
g (6.142)
(165,770) :
159,973 287,840
(92,114) 71,125
(2.302,866) (119,694)
39,819 74,295
2,265 147,368
30,817 (84,225)
(2,162,106) 376,709
546,403 .
(55,583) -
(657,639) (136,814)
- 21,337
: 12,082
(166,369) (103,395)
1,655,124 (255,853)
669,913 (181,623)
2,325,037 (437,476)
(3,938) {164,162)
59,156 233,156
55,218 68,994

The siceonpanying notes ure an integral component of the final linancial stutement

(7121)



Rum Group for Transportation and Tourism Investment Co.
Limited Public Sharebolding Co.
Amman — The Hashemitc Kingdom of Jordan
Accounting Policies

Basis of preparation
- The interim condensed consolidated financial statements have beca prepared in accordance

with the |listorical Cost Principle, except for the financial assets at fair value through the
other comprehensive income, and the financial asseis at fair value through the income
statement, which appear at fair valuc on the daic of the consolidated financial statements.

- The interim condensed consolidated financial statements have been prepared in accordance
to the Intemational Financial Reporting Standard No. (34) .

- The financial stalements are presented in Jordanian Dinar, which is the functional currency
of the Company.

- The accounting policics for the current period are simifar with the accounting policies of
the previous period.

- The resuits of this interim do not necessarily represent the expected result for the whole
financial year.

The Basis for Consolidation of the Financial Statentents

‘The interim condensed consolidated {inancial statements include assets and liabilities and the

results of operation of Rum Group for Transport and Tourism Tnvestment Company, and Rum

International 1lotels (Al-Waleed Hotel) awnced by the purent company by 98% and Rum Jordan

Business Devclopment owned by the parent company by 90% and 10% by Rum International

hatels (Al-Walced 1latel).

- The non-controlling shares of the subsidiaries of the company will be recorded, even if that
Jeuds to deficiency in the balance of the “non-controlling shares”.

- ‘I'he financial statements for the subsidiaries are consolidated from the moment control
takes place and until it ends.

- The consolidated financial stalements for (he company and its subsidiaries are prepared
according to the samc accounting policies for the same finuncial period.

- Transactions, balances, cxpenses, rcvenues, earnings and unrcalized losses are exclnded
from the deals of the company and its subsidiaries.

Usc of Estimates

Preparing financial statcments and applying accounting policics require the Management of the

Cumpany to make some cstimates and suppositions that may affect the financial statements and

the accompenying notes. Such estimatcs are based on assumplions of differcnt accuracy and

certainty. Therefore, actual results in the future may difTer from the Managemenl’s estimatcs due
to the variations of conditions and circumstances of these assumptions.

Below are the most important estimates applied in the preparation of the financial statcments:

- Munagement periodically reevaluates the useful life of tangible assets for the purpose of
calculating the annual depreciation based on the general condition of thosc assels and
estimated useful life in the furwre. The impaiment loss (if any) is taken in the income
statement.

- Management periadically reviews [inancial asscts that are presented at cost to esiimate any
impairment in value and arc stated in the consolidated statement of income.

- The Management of the Company estimates the valuc of the provision for bud debts taking
into consideration the possibility of colleting such liabilitics.

- The Management of the Company estimates the value of the allocation of slow moving goods
in accordance to its shelf life in storage.

{8/21)



Rum Group [or Transportation and Tourism Investinent Co.
Limited Public Shareholding Co.

Amman — The Hashemite Kingdom of Jordan
Accounting Policies

Cash on Hand snd at Banks

Arc represented by cash on hand and at panks und they do not involve risks of change in their
value.

Checlis Under Collection

Checks under collection appear at fair valuc when coliccted.

Receivables

Receivables are prescnted with the original invoice afier deducting the provision for bad debts,
debis are written off when there is subjective evidence on the possibility of not collccting
lizbilities. Bad debts are written-ofT when there is no possibility of collection.

Warchouse for Sparc Parts

ltems at spare parts inventory arc stated al the lower of cost and net realizable valuc, and the cost
is estimated using firsl-in, first-out method. The carrying amount of invenlory is recognized as an
cxpense of inventory impairment is stated in the income statement.

Tinancial Assets at Fair Value Through Other Comprehensive Income: -

Financial assets arc recorded at fair value through statcment of comprehcasive income when
buying at fair value in addition to acquisition expenses and revalued subsequently at fair value; the
change is shown at fair value in the statement of comprehensive income and in cquity, including
the change in fair value that results from exchange differences in non-cash ilems in foreign
currencics. In the case of sclling these assets or part of them thercof the results of profits or losses
are recorded in the statement of comprehensive income and in equily. And the cvaluated sold asset
rescrve baulapce is transferred directly to the retained earnings and not through the income

statcment.

These asscls are not subject to the impairment test, And profit is recognized in the statement of
income.

(9/21)



Rum Group for Transportation and Tourism Investment Co.
Limited Public Sharchuolding Co.
Amman — The Hashemite Kingdom of Jordun
Accounting Policics

Finuncial Asscts at Fair Value through the Income Siatepients

~TInvestments of shares reserved for the company for trading purposes, and to gain eamings from
short-term market Huctuations, ;

- Assels are recorded when buying at cost, and rcevaluated later at fair value; the change in fair
value is stated in the income statement. In the casc of selling these assets or part of them, the
results of profits or losses arc recorded in the statement of comprehensive income

Fair Value: -

Ciosing prices in active markets rcpresent the fair value of financial assets. In the absence of
quoted prices or lack of active trading [or certain financial assels, their fair value will be estimated
by comparing them to the fair value of a similer financial instrument or by calculating the present
value of future cash flows. If the fair value of the financial asset cannot be reliably measured, it
will be presented at cost after deducting any impairment in value,

Setoff

Financial assets and financiaf liabilities are set-off and the net amount is reflected in the financial
statements upon the availability of legally binding rights, and when they are settled on the seloff
basis or when assets realization and liabilities settlements take place at the same time.

J.0ans and Crediting Banks

J.oans and crediting banks appcar in the balance of utilizcd amounts and loans intcrests and
crediting banks are allocated to the account of income in the period of aliocating these interests.

Property & Fquipment

Praperty and equipment appear al cost afer deereasing the accumulated depreciation, and the
depreciated assets (except lands) when they are ready for usc on the basis of the straight linc
method over the expected life span as per the following proportions:

Buildings q
Vehicles 15%
Furniture & office equipment 2-20%
Equipment 15-25 %

Investinent in Associnles
Investment in associates is presented by the equity method. These invesiments are controlled by

the company and the company has an cfficient role on its financial and operational policies.
According to the equily method, thesc investments arc shawn at cost and the changes in the nel
asscts of the associaled company are added to it. The results of the associated company are shown
in the comprehensive income statement; any changes in the equity of the associated company will
be shown under the cquity of the company. And, the losses (hat are more than the shares of the company in
associares” capital will not be confirmed except for its share in the associales’ obligations.

(10/21)



Rum group for (ransporiation and tourism investment CO.

Limiled public shareholding Co.

Amman — T'he Hashemite Kingdom of Jordan
Accounting Policies

Other Accouats Payable: -
Iiabilitics are recognized for amounts be paid in the future for received goods or services

whether ar not they were claimed by the supplier.

Provisions
Provisions are recognized when the Company has an obligation (lcgal or expected) as a resull of
past event, and the puyment of the liability is probable and can be reliably measurcd.

Naon-Conlrolling Shares
The rights belonging to the subsidiary company, and do not fall within the scope of the parent

company either directly or indirectly, and is outlined scparately from the equity of the parent
company undcr the consolidated statement of financial position. The comprehcnsive income
should be accredited 1o the stakeholders of the parcnt company and ta the non-cantrolling shares.
even if they demonstrate a negative halance for the non-controlling shares.

Revenue Recogniljon
Revenue is recognized upon the provision of service and issuing a customer invoice. Revenue of
interest is recognized on a lime basis and represents the actual revenue for asscts.

FYinancing Expenses
Tnicrests payuble for fucilities granted for the company arc included in the income stalement

during their due period,

Foreign Currencies
Transactions made in forcign currencies are registered at the eurrent exchange ratcs on the date of

conducting such transactions. Financial liabilities and assets balance arc transferrcd to forcign
currency by using current exchange rates on the datc of financial statements by the Central Bank
of Jordan. Profils and losses arising from balances exchange to foreign currency are registered in
forcign currencies in the income statcment.

Income Tax
Jncome lax is calculated an the basis of taxable profils. Taxabl profits difTer from the reported

profits in the financiul statements because the declared profits include non-taxuble income or non-
deductible expenses in the fiscal year but somctimes in subsequent ycars. Also, accumulative
losses that are taxable or non-taxable or acceptable for deduction for tax purposes.

(11/21)



Rum Group for Transportation aod Tourism Investment Co

1- General

Limited Public Sharcholding Co

Amman — The Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Statcments

Rum Group For "T'ransport & Tourism lnvestment “Pubtic {.imited Sharcholding Company" P.L.C. was
established as a limited liahility company under the name (Rum for Specialized Tourism Transport) on
20/02/2000, registered in the register of Public Shareholding Companies under the No. (408), with a
capital of 10 willion JD then on 29/05/2006 it was converted into a Public Shareholding Company. In
2017, the a capital of of the company became 21 million JD/share, that was according to the Companics
I.aw no, (22) far 1997 and its amendments.

The interim consolidated financial statements have been approved by the Board of Directors at its mecting

on 24/1072019 .

2- Property & Equipment

Cost

Babanee at 31/122M8
Additions during the year
Halsnce at 30/09/2019

Accumulated Depreciation

Balance af 30/0922019
Additions durinp the year
Balance at 30/09/2012

Net Boolt Value at 31/09/2019
Net Book Yalue at 31/12/2018

Furuiture |
w Yelicles and Office m%!:—é' 1'anfal
£UNCInES Equipment Equipment

3,648,464 4,990,271 505,088 259,337 2,403,160
45,723 451,617 16,525 143,824 657,589
3,604,187 5,441,888 521,613 403,161 10,060,849
356,553 2,647,805 371,056 185,192 3,560,606
43,956 368,149 " 23,668 7,942 443,765
440,509 3,016,604 394,724 193,134 4,004,371

—_—e e
3,293,678 2,425,884 126,889 210,027 6,056,478

ey —— ———3
3,291,911 2,342,466 134,032 74,148 5,842,554

——— —1 —————————

- Lunds and buildings include the land on which Al-Waleed Tlotel is built on and the land used by Rum for
Transportation Company in Al-Yadowleh, where the fair valuc of the fand and the building is vstimated to
be 4,450,000 1), and the book value is 3,229,036 1D.

- There are lands and buses mortgaged in favor of banks as granted loans.

- "Phe company used the straight-line method for propesty and equipment deprecation, according fo the
expected usel) life of these properties and equipments with a percentage of (2 % -25 %).

puilic

1)

)

.

{12121)



Rum Group lor Transporiation and Tourism Investment Co

Limited Public Sharchalding Co
Amman — The Hashemite Kingdon of Jordan

Motes to the Interim Consolidated Financial Statemenlis

3- Investinent in Associntes

Investment in Associates with a percentage that is not fess than 20% and not more than 50% from the emount of voting rights

uf the company.
Percentage
Description of Ownership 30-Sep-2019  31-Dec201R
Jn JD
Rum for Aviation Investmenl. 40% 2,892,189 3,562,638
R i ot
, um J_Acadcmy For Tourism And Aviation 50% 500 500
Training.
Total 2,892,689 3,563,138

Relow suinnerizes (he transactions of the comipany over investment in associates:

Cost at the Sharc ol Cost at the
Beginyg of Business Fnd of the

Bescription the Period Results Perind
)] D n
Rum for Aviation Investment. 3,562,638 (670,443) 2,892,189
gurft fxcademy For Tourism And Avialion 500 ) 500
Taining.
Total 3,563,138 {670,449) 2,892,689

‘I'he table below summarizes same information relating Lo associates:

Registered
Name of the Cowmpuny Capital - u:mt;!num Lepral Status Esl?::i:::len A Ohjectives
JN/share eretp.

Rum for Aviatien Investment 14,000,000 | 5,660,000 Trvaicy 2305019 | Avistion
shareholding Investments
p ) Avistion &

R o
Tu:f: -Academy for Tourism and Aviation 1000 500 1 TD 317872010 Tourism
raining Training

- Rum Academy for Touristn and Aviation Training has noi exerciscd out any activity since the datc of

establishment .
- The results of the subsidary (Rum for Aviation Jnvestment) have not been recorded due fo the nan-disclosure of its financial

stalements.,

(13/21)



Rum Group for Transportation and Tourisit Investment Ca

Limited Public Shareholding Co

Ammaon - The Hashemite Kingdom of Jurdan
Notes_to the Interim Censolidated Financial Statements

4- Finsncial Asscts at Fair Value Through other Comprehensive Income :

30-Sep-2019  31-Dec-2018

Description m 0
Tnvestments in listed companies in Amman Stock Exchange * 13,045,050 14,141,401
{nvestments in unlisted companics in Amman Stock Exchange ** 23.829 29,192
Total 13,068,919 14,170,593

hange Consist of the Following:

Tnvestments in Companies Listed in_Amman Siock Fxe

Tescriplion Share 30.Sep-2019 Share 31-Dec-2018
2019 D 2018 I
Jordanian Mutual Funds Managcment Co. 2,820,485 9,448,625 3,000,000 10,650,000
Century Investment Group Co. 500,000 2,151,000 800,000 2,151,000
Rum Financial Brokerage Co, 750,000 1,207,500 750,060 1,095,000
Arab Union Internutional Tnsurance Co. 185,910 237,965 185,910 245,40)
Total 13,045,030 14.141!401

- According to the decision of the Board of the Securities Commission, it is forbidden for (Rum Group for Transporl and
Tourism Investment) to use the purchused shares of the {lordanian Mutwal Funds Management Co.) that are "3" million

share for two years untill 07/03/2019. The prohibition period hus ended during the first quarter 0f2019.

- “There are shares reserved for membership of the Boards of Dircetors . 500 shares of the Arab Company for Investment n

alr transpuort , 100 shares of the Arab Union International Insurance and 20,000 sharcs of Century Investment Group Co.

. There is a mortgage on the shares of Century Investinent CGroup Ca.{ 63500 shares ) for the bank loan pranted to the
company.

Thesc investments were cvalunted gt fair value of the closing priccs of stocks in Amman Stock Exchange at the end of the

period. Thuse results were stated at the comprehensive income statement and was moved to fair value reserve through

equity.

{14£21)
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Rum Groun for Transportation and Tourism Investment

Limited Public Sharcholdiny Co
Amman ~ The llashemite Kingdow of Jordan

Finaneial Assets ot Fair Value Through Other Comprehiensive Income:

investment in companies unlisted on Amman Stock Exchange consist of the following -

Percentage  30-Sep-2019  31-DNec-2018

Description

2018 JD Jn
Arkan {or financial consulting 4% 23,829 29,192
Taotal 1@ 29,192

The movements of unlisted investments duclng the period are as follows :

Nates tu the Interim Coasulidated Financial Stateicits

%ﬂ"" Share of Cost at the
- — Business Fond of the
Descrinti :
Leserintion m Resutl Yeriod
I JD m
Arkan Financial Consulting 29,192 (5.363) 23,829
Tutal 29,192 {5,363) 23,829
Capitn! Share of Dale of o
Name of the Company DM Rum Grou Legal Status Establishment Cbjectives
Arkan Financizl Consulting 2,500,000 100,000 e 2011272006 | Linaneial
Ligbility investiment
Accnunts Receivables in Assaciniec Companies :
Desceinlion 30-5(:1];!)-2019 31-D;;;201
Rum laternatlonal for Tourisin & Travel 759,769 TS‘),?GQ
Rum for Aviation Investment. 2,700 2,700
Jordanian Mutual Funds Management 141,788 -
“‘L'otsl 604,257 462,469
Less impairment of sccounts recievable (201,147} {114,942)
Total 403,110 347,527

Rum International Travel & Tourism Company was transferred to the voluntary liguidatien on 03/03/2016 .

Cosh On Hond ung at Banks
30-Sep-26819  3i-Dec-201R
Description
an JD
Cash and checks on hand 49,470 44,321
Cash at banks 5748 14,835
Total 83,218 59,156

(15121}




Rum Group for Iransportation and Tourism fnvestment Ca
Limited Public Shareholding Co

Amman — The Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financinl Statcments

7. Financial Assets nt Fair Value Through Income Statements :

Descrintion %l;i;_s BUSimg- 2019 S;FES 31-]);2018

Century Investment Group Co. 2,142,085 5,119,583 1,417,390 3,387,562
Arab Union International Insurance Company 1,026,492 1,313,910 601,975 794,607
Rum Company for Drockerage 103,510 166,631 | 45,4359 66,370
Ariabian Aviation Investment Co. - - 500 1,775
Total 6,600,144 4,250,314

8- Accounts Regeivable

30-Sep-2018  31-Dec-2018

Deseription. JD JD

Trading Receivables 539,899 -;4, 140
Less provision for doubt{ul debhts (220,099) (172,982)
Total 315,800 371,158

The movements in pravision for doubtful debts during the period are as follows:

30-Se¢p-2019  31-Dec-2018

Descrinti

eserintion ) m
Opening bulance 172,982 38,558
Additions 47,117 134,424
Ending balance 220,099 172,982

(18721)



Rumn Group for Transportation and Lourism [nvestment Co
Limited Public Sharcholding Co

Amman ~ The Hashemite Kingdom of Jordan

Notes tn the Interim Consulidated Financial Statements

0. Other Currcnt Assets:

Dcscription 30-Scp-2019  31-Dec-2018
JD J0
Prepaid expenscs 126,183 99,041
Cliccks under collection 23,600 57,530
Spare parts warcliouse 56,106 65,032
Staff acc. 42,527 49,438
Other receivables 22,823 33,715
Income Tax ace. 19,710 10,861
Guarantees msurance 7,484 12,484
Refundable deposits 6,461 6,461
Total 304,894 334,563
Less impairment of slow moving spare parls and accounts receivable (37,715) (27,565)
"Tulal after provision 267,179 306,998

The movements of the impairment of stow moving spare parts & of doubtful debts during the periad
are as follows:

30-Sep-2019  31-Dec-2018

Description M m

Banlance in beginug 27,565 18,788
Additions / impaimment of 2ccounts receivable 10,150 8,777
Bankunce in Tnding 37,715 27,565

(17721)
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Rum Group for Transportation and T onrism [avestment Co.

Limited Public Shareholding Co.
Amman — The Hashemite Kinpdom of Jordan

Noles to the Interim Consolidated Financial Statemenfs

Sharcholders' Equity

Capital
The declared company capital is (21 miltion J / $harc) , each share per value isonc JN/

per share.

Share Discount/Ordinary

It is the difference of the par valuc and the subscription price. That is in case the company
decided to issue shares that are less than par value; in which The Ceneral Assembly of the
company decided to issue extra shares Lo its capital. With a discount of 25% per share (1

ID/par)

Compulsury Reserve

The accumulate amounts in this account represent the transferred annual profits hefore tax
within 10% during this year and the previous years and they are in-distributabl¢ to
Sharcholders.

Non-Controlling Shares

The rights belonging to the subsidiary company, and do not fall within the scope of the
parcnt company either directly or indircctly, and is outlined separately from the cquity of
the parent company under the consolidated statement of financial position. The
comprehensive income should be accredited to the stakeholders of the parent company and
to the non-controlling shares. Even if they demonstrate a negative halance for the non-
controlling shares.

{18/21)



tum Group for Transportation and Tourism Investment Co
T.imited Public Sharehol Co
Amman — The Hushemite Kingdom of Jordan
Notes to the Interim Consalidated Financial Sialements
1J- Long and Shurt-term Loans ;

Description %ﬁi‘fﬂ‘ Current Portion —JL_—NO_I-_:Lr;lL:_:_: nt hg;t Commission  Guarantees
Ettihad Bank 2,460,537 419,100 2,041,437 10.25% 0.50% Bﬂ";‘:;:::
Commereial tank 1,074,059 255,677 218382  10.00% o509 ‘ndmorgege
“Total 3,534,596 674,777 2,859,819

- Bus, Land and building were mortageped in favor of banks for lnans .
- In March 2019 the company prantcd & loan from. Ftthad Bank of & (300000) JDs with (10.25%) intrest, and the payment was
distributed to (48) insallments; cach insialment is (6,25041s that must bc puid from the datc of 30/7/2012 untl it i3 covered.

Excepet for the Inst instaliment its veerual date is on 30/612023
- In uly 2019,the company granted a loan frem Ettihad Bank of a (1.51) millien JDs with (10.23%) inirest, and the payment was

quancrlv distributed to (16) instaliments; cach instalment is (100000)J1s intrest includcd that must be paid from the datc of

10472020 wsudl it is covered,
- In July 2019,the company grunted a loun from Ettibad Bank of a (165000) IDs with (10.25%) intrest, and the payment was

distributed to (36) instaliments; each instalment is (5300)1Ds intrest included that must be paid frem the date of 3041 172020 ontil 1t
is covered,

12- Accounts Pavable :

Description 30-Sep-2019 31-Dec.2018
JD

Financial hroker ace, 2,546,606 1,961,833

Supplicrs scc. 293,617 353,342

Total 2,840,223 2,313,375

13- Associates sud Related Companics :

Description 30-Sep-2019 31-Dec-2018
4D 3

Rum for Aviation lnvestment Co. 514,557 1,037,140

Century Investment Group Co. 136,286 136,286

Tutal 650,843 1,173,426

14- Other Current Liabilities :

Description J0-Sen-2018 31-Dec-2018
D iD

Dividends payuble 114,866 141,835
Deposit - Subscription rights 79.857 111,069
Advanced payment from clicnts 46,649 17,454
Accrued expenses 30,529 4,795
Social securily ace. 31,383 21,332
Provident Fund 15,376 -
Other's deposit 11,000 15,760
Sales tax acc 18,439 28,571
Revenue received in advunce 35,560 23,563
Govemnmental provisions - 8458
Total 403,659 371,842

(18¢21)



Rum Croup for Transportation and Tourjism Tnvestment Co
Limited Public Sharcholding Co
Amman — The Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Finuncial Statements

15- Revennes:

Description. 30-Scp-2019 3U-Sep-2018
JD JD

TRum for Transportslion & Touvrism Investmen! Revenues 2,118,280 1,926,003

Rum International Hotels Revenues 196,552 206,714

Total 3,314,832 2,132,117

16~ Cost ol Hevenues:

Description 30-Sep-2019 30-Sep-2018
D D

;.?:;:,-{, slf:fenucs-l{um for Transportation & Tourism 1,191,169 1,098,084

Cost of Revenues - Rum International lotels 203,390 213,639

Total 1,394,559 1,311,723

17- General & Administrative Expenses ¢

Description 30-Sep-2019 30-Sep-2018
JD )

Salarics, wapes 107,006 128,445
Socia! security contributions 11,796 (3,049
Rent exp. 9,798 7,304
Margin financing interest and shates sale cominision 158,873 67,821
Board of Dircetoss' fecs 34,200 -
I'ges, licenses and subscriptions 29 968 35,499
Prolcssional foces 30,5809 22,818
Mortgage cxpernses 8,158 -
Securitics Commission expenscs 11,209 11,200
Phone & Internst 7.661 7,535
Llectricity and watcr 5,363 7.522
General Assembly meeting cxpenses 6,925 12,678
Stationary 4,163 3,719
Maintcnance 3,435 3718
Advertising cxp. 331 4,109
Miscellancuus 35,400 70,179
Total 465,595 395,625

{20/21)
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Rum Group for Transporiation and Tourism Investment Co.
Limited Public Sharcholding Co.

Amman — the Hashcmite Kingdom of Jordan
ates to the Interim Consolidated Rinancial Statements

Notes to the Interim Consalidated Kinancial Statements

Financizl Instrumeniy:

Fair value

‘The compuny practices its activilics using a number of financial instruments. The book
value of these Instruments is similar to its fair value as per the Accounting Standard No.

(32).

Prices Fluctuation Risks

1- Currency Risks:

The majority of the company transactions are in JI3 or US Dollars. The USD
to JOD exchange rate is fixed at 0.71 JOD.

2- tnterest Rate Rislc

Most of the financial instruments appearing in the balance sheet ar¢ not subject to
any inlcrest rate risk, with the exceplion of banking facilitics, loans and current

accounls.

Risk of Credit and Liquidity:

The company deals with banking institution with good cfficiency to hold its cash.
Accounts receivables are shown at fair value.

T ey (21721)
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