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Arab Potash

To: Jordan Securities Commission
Amman Stock Exchange

PO. Box: 8802

Amman 11121 Jordan

Subject: Disclosure of Preliminary Results
Report for Arab Potash Company

Greelings,

Kindly find enclosed the preliminary results
report for the Arab Potash Company for the
year 2019,

Regards,

Mobammed Al Razem

SVP Finance & Support Services

Tel +962 6 520 0520

Fax +962 6 520 0080
P.O.Box 1470 Amman 11118 lordan
E-mail info®arabpotash.com

www.arabpotash.com
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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main information: -

Name of the company Arab Potash Company
| Sector Mining
No. & date of registration 27 1/1/1958
Authorized capital JD 83,317,500
Paid-in capital JD 83,317,500
Name of Chairman of the Board H.E Jamal Ahmad Al Sarayrah
Name of the President & CEO H.E Dr.Maen Nsour

' Name of the External Auditor PwC

Postal address P.0O. Box 1470 Amman 11118 Jordan
| Tel 5200520

Fax 5200080

E-mail info@arabpotash.com

- The issuing Company shall publish its preliminary business results after completion of a preliminary
audit by its auditor, within forty-five days of the end of its fiscal year, & shall provide the Commission
with a copy thereof. (Disclosure Directives- Article 3, paragraph A).
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- Preliminary results (JD)

2019 2018

1- Net operating revenues 504,608,300 482,727,000
2- Expected net income before tax 208,735,247 143,292,000
3- Expected provision for income tax (57.041,741) (18,418,000)
4- Net income after Tax attributable to: 151,693.506 124,874,000
a- Equity holders of the Company 151,693,506 124,874,000
b- Non controlling interests s e
5- Other comprehensive income (5,106,910) (2,516.000)
6- Total comprehensive income (4+5): 146,586,596 122,358,000

a- Equity holders of the Company 146,586,596 122,358,000

b- Non controlling interests

7-  Summary of the Company’s performance for the last fiscal

As per the attachment

-Non-contralling interest: The apparcnt part in the consolidated financial statements of the net business results &
net assets of a Subsidiary Company that are not held directly by the Parent Company through its subsidiary

compames. *
M3 UT



2019 plat dsladl Loalbul! &upall  ul5a.l| 3554 43 ,is

rzw¥ (1

ol pladl 3 Lol 05(2,436) o 5yl o a1 (2486) 2019 ladt i (3 Gelissdl a 7 N1 S il
S A1 7yl § A 2L Lis sag (%2) pLan¥) A il Cugs

oo il - Z ¥ 3.S

2018 b 2019 ud

ralagdi (2

welisih @l aladl & ola il (2,439) o dlie b all (2.408) 2019 ale § ulipd! oo Rebhl Sl cuily
(%1) dipaei iy

ob cali - slandl 3.

2018 2019 Jad



2019 plat doladl doabull &yl yuligdl 48,4 )43

¢ il cibal gl (3

3 O34l (482.7) o &3ylie 2019 ple I35 s Ggela (504.6) Aupalt peliyed) 35, A0 5 gl oy o il
LS B 2alal o gai § gl Jabal uligell pus Stad § § LT UK (%4.5) gas Tl 2l Ll §

s Ogda - sl pl SLia

2018 2019 a3

s aalagell 4aKs (-4

idy palasly Gl aladl Jlos Ogale (316} o 5laa 4lia (gale (278) 2019 ple & 2clidl o154 Raks
Slanlagd A pall ligdi a8, 0 Jalas =8 s aladl i 8 7 LW LS 3 gaill o el e (%12) daiad
cpbadilia 4 o 2aKG alasl § aS¥1 300 oLy Bl soliaey Aalasl Allaall as)lidly Z sl i b,

Shisd Ogabe - Ael U Acls ) A5

316

2018 Ja 2019 ad



2019 ata dalalf danbud! dgspall  aligyl) 45,4 4o pls

szLMI (-5

o 45150 2019 Ll § 5 Osele (151.7) iy s (%27) Ay puia¥ Uzl tay Sl 2L Glias § gt 3y
(106) o &jlaa jlias crgada (151.9) 2 pall il 45,00 | s S50t ks 2018 plall § 5biss rgala (124.9)
Ll et I L) 7 Ll S da g Shaad gLt US4 (%043) Larad sl 3L ool alald Hliss Ol
AN L Ble e b w31 Jatgall Rdgloelly Raglall i€, A1

bad Ggale - CL'Js“ JLe

2018 las 2019 fad



Arab Potash Company Financial Report — 2019

1) Potash Psoduction

APC produced (2,486) thousand MT of potash in the year of 2019 with (2%) increase compared o {2,436)
thousand MT in 2018. The amount produced in 2019 s the highest in the company’s history.

Production Volume
Thousand MT

Actual 2019 Actual 2018

2) Potash Sales Quantity

APC's sales volume decreased by (1%) in 2019 and stood at (2.408) thousand MT compared with (2,435}

thousand MT sales volume in 2018,

Sales Volume
Thousand MT

Actual 2019 Actual 2018



Arab Potash Company Financial Report — 2019

3) Sales Revenues

APC’s consolidated revenues stood at JOD (505) million in the year of 2019 compared to JOD (483) million
last year with an increase of (4.5%), The growth in selling prices was the main reason behind the growth of

APC sales

Sales Revenues
JOD Million

Actual 2019 Actual 2018

4} Cost of Goods Sold

APC recorded |OD (278) million in cost of goods sold for the year 2019 compared to JOD (316) million in
2018 with 12% decrease despite the growth in production volumes. APC strategy to control production cost
through creating an efficient and flexible energy mix, conducting water projects and plans, in addition to

controlling other production cost were the reasons behind this decrease in costs.

Cost of Goods Sold
JOD Million

Actual 2019 Actual 2018



Arab Potash Company Financial Report — 2019

5) Prolits

Net profit after taxes for the year 2019 stood at JOD (151.7) million compared to |OD (124.9) million for
the year 2018 with an increase of 21%. APC achieved JOD (151.9} million profit from operations in the year
2019 compared to |OD {106) million in 2018 with an increase of {43%).

APC profitability has increased due ta higher sales prices, production cost efficiencics and better

contribution from APC's affiliates and subsidiaries.

Net Profit
JOD Million

Actual 2019 Actual 2018



