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17/3/2020
Ref, 6/2020

To : Amman Stock Exchange

Subject : Audited Financial Statements t ( Amad Investment
and real estate development ) .

Kindly Attached the Audited Financial Statements for amad
investment and real estate development company for
31/12/2019 . |

Kindly accept our high appreciation and respect

Financial manager
Omar abu rayyan
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To the Shareholders of AMAD INV. REAL ESTSTE DEV.CO

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of AMAD INV. REAL
ESTSTE DEV.CO (SHARE HOLDING COMPANY), which comprise
the statement of financial position as at December 31, 2019, and the
statement of income, statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in
all material respects, the financial position of the Company as at
December 31, 2019, and of its financial performance and its cash flows
for the year then ended in accordance with International Financial
Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on
Auditing (ISAs). Our responsibilities under those standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code)
together with the ethical requirements that are relevant to our audit of the
financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements.

Tel: : +962 6 56 99 812 /3 /4

Fax : +962 6 56 99 815
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Management is responsible for the preparation and fair presentation of
the financial statements in accordance with IFRS, and for such internal
control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the
Company s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs, we exercise professional
judgment and maintain professional skepticism throughout the audit.
We also:

o Identify and assess the risks of material misstatement of the financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion.

fel: : +962 6 56 99 812 /3 /4
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The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o QObtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by management.

» Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

: 1962 6 56 99 812 /3 /4
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We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding
independence, and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be

) communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

The Company has proper accounting records which are, in all material
respects, consistent with the accompanying financial statements,
accordingly, we recommend to approve these financial statements by the
general assembly.

Amman:- JAN. 25™ 2020

Tel: : +962 6 56 99 812 /3 /4

Fax : +962 6 56 99 815

P.O.Box : 8239 Amman 11121 Jordan

tmail : alhindi_bureau@yohoo.com =8




AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

BALANCE- SHEET AS ON 315" DEC, 2018 & 2019 JD:
CURRENT ASSETS: Notes =~ ___ 2018 2019
CASH ON HANDS &BANKS (2)_ 1908939 12623599
ACCOUNTS RECEIVABLE 24300 27730
COMPLETED PROJECTS 3) 8302417 7488238
OTHERS 117842 187417
TOTAL CURRENT ASSETS 10353698 8966004
FIXED ASSETS

COsT 876000 892300
LESS ACCUMULATED DEP (344496) (383359)
NET FIXED ASSETS 531504 506941
TOTAL ASSETS 10885202 09472945
CURRENT LIABILITIES:

ACCOUNT - PAYABLE 13705 10603
OTHERS 141193 1174607
TOTAL CURRENT LIABILITIES 154898 128010
SHAREHOLDERS EQUITY

CAPITAL 8000000 3000000
LEGAL RESERVE 1303641 1303641
OTHERS RESERVE 1160738 0000
PROFITS & LOSS 63925 (158706)
NET SHAREHOLDERS EQUITY 10730304 0344935
TOTAL LIABILITIES 10885202 9472945




AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

INCOME STATEMENT FOR YERS, 2018 & 2019

Notes 2018 2019
SALES 1492000 836136
SALES COST. (1296622) (844287)
TOTAL OPERATING INCOME 195378 (8151)
OTHERS INCOME 50954 47060
TOTAL REVENUE 246332 38909
EXPENSES:
ADMINSTRATIVE EXP . (4) 171014 183215
DEPRECIATION 39797 41063
TOTAL EXPENSES & DEP. 210811 224278
NET PROFIT (LOSS) 35521 (185369)
LEGAL RESERVE 3352 0000
INCOME TAXES 7418 0000

NET PROFIT 24551 (185369)

35521 (185369)
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AMAD INV. REAL ESTSTE DEV.CO.

AMMAN - JORDAN

CASH FLOW FOR YEARS ENDED 31°" DEC, 2018 & 2019

Operating Activities

Ne profit (after tax)
Depreciation

Change in Current Accefs
Accounts Receivable

Other current assets
OTHERS

Change in current liabilities

Accounts payable
Other current liabilities

Net cash flow from operating activities

Inw Activiti
Add fixed Assets

Erase fixed Assets

Investing activities
Distribution profit

Net cash from Investing activities

Net cash during the year
Cash balance (beginning year)

Cash balance (Ending year)

—2018

28103
39797

(20500)
(86636)
1271588

(75784)
(16957)

1139611

(2000)
1153

(847)

0000
0000

1138764

770175

1908939

2019

(185369)
41063

(3250)
(69575)
814179

(3102)
(23786)

570160

(16500)
0000

(16500)

(1200000)
(1200000)

(646340)
1908939

1262599




AMAD INV. REAL ESTSTE DEV.CO.
AMMAN - JORDAN

CHANGES IN OWNERS EQUITY FOR THE YEAR ENDED on DEC, 31°7 2019 :

Capital Other legal Profit & total
_reserve  _Reserve (Lass)
lalance at 1/1/2019 8000000 1160738 150364 65925 10730304
“hange / during the year 0000 (1160738) 0000 (39262) (1200000)
rofit & (loss) 2019 0000 0000 0000 (185369) (185369)
lalance at 31/12 8000000 0000 150364 (158706) 9344935
CHANGES IN OWNERS EQUITY FOR THE YEAR ENDED on DEC, 31 ST2018 :
y
Capital Other legal Profit & total
reserve _Reserve (Loss)
Balance at 1/1/2018 8000000 1160738 1500089 41374 10702201
Change / during the year 0000 0000 0000 0000 0000
Profit & (loss) 2018 0000 0000 3552 24551 28103
Balance at 31/12 8000000 1160738 1503641 65925 10730304




AMAD INV. REAL ESTSTE DEV.CO.
AMMAN - JORDAN

Notes:-

Note (1):- General

The company Established in the second half of the year
2007 and registered in company's archive in Ministry of
Industry and Trading under No. (372), like limited
liability company IN. 25/10/2005.

Note (2):- Cash in banks and on hands

Cash on hand 748
Cash in bank 1261851
1262599

Note (3):- Completed projects

Alnaseem project (8)
Alnaseem project (2476)

1090515
6397723

7488238




AMAD INV. REAL ESTSTE DEV.CO.
AMMAN - JORDAN

Notes:-

Note (4):- Administrative Expenses :

2018 2019
Salaries and rent exp 88620 110160
Banks. 159 290
Government exp. 4503 4144
Telephones & mobiles 2192 2456
Stationery & printing 160 30
Water & Electricity 1381 1624
Advertising 345 1004
Other Expense 10650 4014
Hospitality 297 189
Maintenance 1958 1020
Audit fees 4640 4640
Social Security 15105 14908
Cars expenses 5505 5025
consulting 0000 10000
Lawyer fees 2200 2200
Health insurance 6324 6142
General assembly meetings 1955 2254
Subscriptions 10540 10535
Wordreference transportation 12500 0000
Miscellaneous 1980 2580

171014 183215

=)=
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