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Rum Group for Transportation and
Tourism Invesiment Co.
Limited Public Shareholding Co.
Amman — The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements for 2019

23 Sybsidiaries’ Financial Statements
Yeseription Qrnership 1:“;?::":!
Percentage p—
Rum International Hotels OR 644 Ungualified
Rum Academy For Tourizm And 100% Unqualified

Aviation Training.

Rum International Hotels {Al-Waleed Hotel).

The financial statements of the company was audited by the Scientific Office for Auditing, Accounting and
Consulting (SOAAC) where an unqualified report has been issued. The consolidated financial statements
include the subsidiaries’ lists (Rum Intermational Hotels Company - Al Waleed Hotel) a private joint stock
company Limited capital with the capital of "700,000" IDVshare and total assels of "716,925" JD, 1otal
liahilities of "375,446" JD and net sharcholders” equity *341,479" 1D and their accumulated losses at the
end of the 2019 fiscal year were "369,4727 1D,

Rum Jordan Center for Bus Maintenance

The financial statements of the company was audited by the Scientific Office for Auditing, Accounting and
Consulting (SOAAC) where an unqualified report has begn issued, and the consolidated financial
statements include the subsidiary company (Rum Jordan Center for Bus Maimenance) a limited private
joint stock company with a capital of 30,000 JDYshare and total assets of 29,459 JD and their total
liabilities, =30 JD, and the net equity of the shareholders is "29,429" JD debit and its accumulated losses
at the end of the fscal year were 2019, "20,571" JD.

During the vear of 2019, the company name was changed from (Rum Jordan Company for Business
Development) to (Rum Jordan Center for Bus Maintenance) and the objective of (Maintenance Center) was
added to the list of the company's objectives, and the company at the beginning of 2020 had prepared the
center of vehicles maintenance.

24- Financial Instroments:
a-  Fair value

The company practices its activities using a number of financial instruments. The book value of
these instruments is similar 1o its fair value ac per the Accounting Standard No. (32).

b= isks of F| fins i
1- Currency Risks:
The majerity of company transactions are in JD or U5 Dollars. The USD to JD exchange
rane is fixed a0 0.71 JD.
2- Interest Rate Risk:

Maost of the financial instruments appearing in the balance sheet are not subject 1w
any interest rate risk, with the exception of banking facilities, loans and current  accounts

C- Risk of Credit and Liguoidity:

The company deals with banking institutions of good liquidity and those that have a good standing
reputation. [t also keeps cash balances represented in the accounts receivables at fair value

25- Comparison Numbers:
Seme numbers have been adjusted to correspond to the numbers of the current year without
impacting the financial position and the results of the company’s business results
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Giro

Tourism Investment Co,
Limited Public Sharcholding Co.

]

Amman — The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements for 2019

11-

Iransactions with Related Parties;

The related partics represent the members of the Board of Directors and Senior Executive
Management and Associate companies. Prices and conditions of transactions are approved by the

Board of Directors of the company.

Below iz a list of the transactions made by the company with related parties during 201 8:

Description The Nature of the | Size of Balance | Typeol
| Relation [ Transaction | | Transaction
Rum International Hotels | Subsidiary 257,251 Dr Finance |
Fum Jordan Business Subsidiary 23,809 Cr Finance
| Developmer ! ! 1 |
Al Araba for Trade and Member of the 4,046 475 Cr Bus rentals
| Investment Board 1 N P
Arkan Financial Consultancy Associated - 700 Dr Finance
|k | Company | ‘ Er T SN Lt Yo% S0 B
| Jordan Commencial Bank Member of the 186,029 1,018,428 Cr | Bank Loans
e S e e P el - -, it S ] BRI e e PP IR USRS
Rum for Aviation Investment Associated 528,342 508,798 Cr Finance
L 00000000000 [Company - i S I——
Rum Inmernational Travel & Associated 459,769 Dr Finance
| Tourism 2 |Company | palmay . by lecabE e s ol
Jordanian Mutual Funds | Financial | 141,788 141,788 Dr Finance
! Management Company Investment i

| Financial
| Investment

Century Investment Group
Company

11- Sector Analvais:
The company’s activity s organized separately according to the nature

through sectars that represent a sirategic activity unit as the following:

5'6-.53'& Cr | Finance

of the provided services

Towrism transportation sector: This seclor carries ol the activity of transporting tourists, pilgrims,

and others,

Hatels sector: This sector provides accommaodation services and all other activities related to i

Below are some information about the revenues profit (losses), assets,

SECTOrs:

and liabilinies for these

Towrist Transportation

Description

Huotel Services

. 2019 T am8 | 2009 [ 2018 |
| Revenues , 3050,624 2,769,524 | 270,299 203,761 |
Sector’s profit AgD 47 I 5 4 12 i |
(losses ) 482,470 ( 505,483 ) (122448) | (132,686)
Sector’s assets 31,287,438 | 28798379 TI6,925 2016
Sector's liabilities 8,832,853 | 6,296,552 375,446 | 238,159
Depreciation 540,518 | 539,118 6,684 | 61,211 |
[ Capital expenses 1,826,534 108,682 63518 39,604
T-E T entific Cifice
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um G or Transporiation and
Tourism Investment Co.

Limited Public Shareholding Co,
Amman — The Hashemite Kingdom of Jordan

Notes to the Consolidated Financial Statements for 20019

20- The Legal Situation

=Rum Company for tation and Tourism Investment

Aceording to the company’s attormey's letter, the company appears as a defendant in the following cases:
-There are (3) labors cases filed against the company that are still in legal process.

As for the cases filed by the company agamst athers, there are a number of cases for claiming financial
amounts, According to the opinion of the legal advisor and the management of the company, court
decisions will be issued for the benefit of the company.

-Rum International Hotels

According to the company’s attormey s lener, the company appears as a defendant in the following cases

- claim a compensatory cash amount for trademark infringement and the case is still in the process of
hearing witnesses.

- Penal jurisdiction case that was issued by the Social Security Corporation, for issuing a dishonored check
The company is ¢urrently going through the reconciliation and installment procedures.

As fior the cases filed by the company against others, there is one case that was filed against one of the
clients that has the amount of “3 273" JD. A decision wag issued in favor of the company with that amount,
as well as a trave] ban and imprisonment for the debtor. The case is s1ill in progress

= Rum Jordan Center for Bus Maintenance

There are no cases filed against the company. And there are no filed cases by the company against others.

Mgy /5o

iiting, Accounting
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Rum Group for Transportation and
Tourism [nvestment Co,
Limited Public Sharcholdi

amman — The Hashemite Kln
Naotes ta the Consolidated Fin

ments for 2019

18- Earnings Per Share (Basic & Diluted)

Description 2019 2018
I 1
Shareholders' of the holding company profit 161,892 [ 636,853 )
(losses) - income statément
Weighted average per share 21,000,000 21,000,000
Share [ JD Share /JD
Eamings(losses) per share (hasic and diluted) 0.017 (0.030)

19- Tax Situation of the Company:
A= Bum Group for Transportation and Tourism Investment (Parent Company]:

- The company’s tax file was discussed and settled until the end of 2017 with the Income and Sales Tax
Department.

- Tax declaration statement for the year 2018 was presented within the given legal period. The Income and
Sales Tax Department did not review the company’s records until this date,

-Income tax provision for the vear 2019 was calculated according 1o the current income tax law at & value
of “58,78310" and a national contribution of 2,939 JD".

pany (Subsidiary Companyi;

E- Bum International Hotels Com

- The company's tax file was discussed and senled until the end of 2014 with the Income and Sales Tax
Department.

- Tax declaration statement for the company”s business results for the year 2015, 2016 and 2017 within its
legal period The Income and Sales Tax Department did not review the company”s records until this date.

- The tax declaration statement submitted by the company for the vear 2018 was accepted by the Income
and Sales Tax Department.

C-Rum Jordan Center for [Bus Maintenance (Subsidiary Company}:

- The company’s tax file was discussed and settled until the end of 2018 with the Income and Sales Tax
Depariment.

Income tax provision for the year 2019 was caleulated according to the current income tax law, at a value
of "30"JD.
Seizntific Cifice
for Anditng, Accounting
'-{- Consulting
= Accourtants
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for Transportation and Touwrism Investment Co.
Limited Public Shareholding Co.

Amman-The Hashemite Kingdom of Jordan
MNotes to the Consolidated Financial Statements for 2019

15- Revenues:

Description 2019 18
1] Jn
Fourmn Group for Transportation & Tourism Investment Co. revenues 3,030,624 2,769,524

Rum International Hotels revenues 270,299 293,761

Taotal 1300923 3,063,285
16- Cost of Hevenues:
Description 2019 2018
Jn JM
Cost of revenues-Fum Group for Transportation & Tourism Investment 664,626  1.527.561
Co
Cost of revenues - Rum Intermational Hotels (Al-Waleed Hotel) 275,271 286,864
Total 1,939,897 1,814,425
17- General & Administrative Expenses ;
Description 219 018
JD Jn
Salaries, wapes 143,777 167,926
Social secunity contribution 16,0749 17,468
Rent exp. 11,197 9,058
Margin financing interest and stocks commision 198,801 93,689
Board of Directors’ foes 45,600 67,825
Miscellaneous 40,589 54,590
Fees, licenses & subscription exp. 38,705 43,221
Professional Fees 37,540 29,980
Securities Commission exp. 15,000 15,000
Phone and internet cxp. 10,078 9,004
Mortgage exp. 8,543
General Assembly meeting Expenses 6,925 10,076
Electricity and water exp. 6,661 9,364
Stationary 4,022 5,747
General maintenance cxp. 4,450 4,627
Adventising exp 1,160 4,565
Total - 590,027 542,130

{ 24/28)
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Limited Public Sharcholding Co.

Amman=The ¥

ashemite Kingdom of Jordan

Notes 1o the Consolidated Financial Statements for 2019

“urrent Liabilitics ;

Description

Dividends payable
Sharcholders' subscription ace.
Advances payment from clients
Accured expenses

Social security acc.

Oithers' deposits

Sales tax ace.

Revenue received in advance
Governmental provisions

Total

(23/28)

2019 2018
] 1]
115,266 141,835

70,857 111,069
123,810 17,459
32,811 4,795
36,043 21,332
27,710 15,760

7,351 28,571
30,000 23,563
61,752 8,458
14,600 372,842
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[H i T 1 i il Towrk vestment Ca,
it ¢ Shargholding C

Amman-The Hashemite Kingdom of Jordan

hl to the Conselidsted Fimancial Statements for 2019

il- i Shnr-1gr +
. Dutsianding Current Lomg Term Imtrest ; . =
mded By Bal Partia Partin i Commission  Cuarantees
Bus & land
Ettibiad Bank 31462 845 93,815 2560010 10.25% 0.50% »
MOrgage
e Land
Jordan Commencial Bank 1018429 2844611 TISEIE 1000 0.50%
marigage
Total 4,481,274 1,178,446 3,302,818

There are mongaged buses, lands, buildings and financial stocks in favor of banks and financial institutions for granted

In March 2009, the company granted & boan from Evtihad Bank of a (300,000) JD with (10%) anual imrest, and the paymend
was divided to (48) installments; each instalment is (6,250} JD that must be paid on the date of 30°7/200% wntil it is fully

paid. Excepet for the last installment i acerual date Is on 300662023,

A mew loan was granted from Ewihad Bank in July 201% with the amount of "1.51% millioa JD with an annual interest of
{10%) 2nd with a (16} quarterly installments, the value of each installment iz 100" 1kousand JD, :nl.'iuding BRLENESL [uil.!-
from the date of 107042020 until full payment

A new loan was granted from Ettihad Bankin in July 2015 , with the amount of "165" thousand JD with an annual interest
of (1026), With a (36) installments, the value of each installment is "5.3" thowsand JI, including inberest paid fram the date
of 3071 12020, Lintil full payment

A loan was granted from Enibad Bank o bay mew (13) 2020 model busses for the company. The amounit of the loan was

{1.7) million of the {Central Bank of Jordan Financing Programs) with an annual imerest off (4.5%) with {48) installmens the

value of each installment is =22,250" JD not including interest starting from the date of 31002020 umtil full payment cxeept

far the last installment hat its value represents the nest of the loan balance on 3171272023

12 Agcounts Pavable ;

Description 2009 2018
I an
Financial brakers” acc 1,554 464 1,061,833
Suppliers acc 278 559 3535 542
Tatal 2,133,023 21.315.37%
13- % amidl Rel Companies:
Dascriptien 2018 2018
40 4D
Rum for A ) Investment T, 508,798 1,037,140
Century Investment Group Co 136,284 136,286
Tatal 645,084 1173426
.
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Bum Group for Transportation and

Tourism Investment Co.

Limited Public Sharcholding Co.
Amman — The Hashemite Kingdom of Jordan

Motes to the Consolidated Financial Statements for 2019

Sharcholders' Equity

“apital

The declared company capital is (21 million JD / Share), each share par value is one JD / per share

Issue Discount

The difference between the par value of the share and the value of the subscription, in the company
the company decides to issue shares less its par value, as the General Assembly of the company
decided 1o issue additional shares 1o the company”s capital with a 23% issue discount par value for

share which is 1JD,

Compulsory Reserve
The accumulate amounts in this account represent the transferred annual profits befire tax within

10% during this vear and the previous years and they are in-distributable to Shareholders.

Mon-controlling Shares

The rights belonging to the zubsidiary company, and do not fall within the scope of the parent
company either directly or indirectly, and is oulined separately from the equity of the parent
company under the consolidated statement of financial position. The comprehensive income should
be accredited to the stakeholders of the parent company and to the non-controlling shares. even if

they demonstrate a negative balance for the non-contrelling shares,

Mo/, Selentific Office
=" for Auditing, Adcounting
& Consulting
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Rum Group for Transportation and Touwrism Investment Co.

Limited Public Shareholding Co.

of Jordan

Notes to the Consolidated Financial Statements for 2019

9. Other Current Assets:
Description 2019 2018
an ID

Prepaid exp. 85,074 99,041
Checks under collection 44,830 57,530
Spare parts warchouse 57,270 65,033
Employees' acc. 39,445 49,438
Cither receivables 32,655 33,715
Income tax ace, 41,625 10,861
Guarantees insurance 7484 12,484
Refundable deposits 6,461 6,461
Total 314,544 334,563
:::z:;i:::::;:lﬁ?:f:.‘_:iil;?i::“ﬂ“ of accounts receivable and provison for (39.215) (37.565)
Total 275629 306,998

The movements over the provision for impairment of accounts receivable and provison of impairment of

inventories during the year are as the following:

o= 2019 2018
Description 3 s
JD Jn
Balance at the beginning of the vear 27,563 18,788
Additions/ provision for impairment of accounts receivable 11,650 8777
Balance at the End of the Year 39,215 27,565
§ i Seicntific Cifice
m gl for Auditing, Accounting
& Consulting
Public Accourstang
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riation amd Touris

vestment Co,

Limited Public Shareholdi

amman—The Hashemite

MNotes to the Consolit

Description

Century Investment Group Co,

Arab Union Intemational Insurance Co
Rum Financial Brokerage Co.
Jordanian Mutual Funds Management Co

Tuotal

- Accounts Receivable

Description
Tourism offices, clients and other accounts receivable

Less provigion for impairment of accounts receivable

Taotal

e Statement :-

Financial Statements for 2019

Number
of Shares

2019
2,527,900

102,255

Ca.

Lngdom of Jordan

2019

In
6,724,214

132,932

6,857,146

= [=
5k

547 060

(222,613)

324,447

Number of
Shares

201%
1,417,390
601,975
45,459
500

(172,982)

a71,158

The movements over the provision of impairment for accounts receivable during the year are as the following:

Deseription

Balance at the beginning of the year
Additions
Balance at the End of the Year

2019 2018
JD I
172,962 38,558
49,631 134,424
222,613 172,982
t i EFe
MG /et e

(19728
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r Transporiation and Towris vestment Co,

Limited Public 5 Ming Co.
Amman- lashemite Kingdom of Jor
Nofes Consolidated Financial State 5 9

hensive Income ... [ Follow

jr Value Through Other Co

Financial Asseis

-

investments in unlisted companies in amman stock exchange consist of the following :

Description Percentage 2 018
1019 a0 1]

Arkan Financial Consulting Lud 4% 12,689 29,192

Total 12,689 19,192

The following are the adjustments made 1o the investment account during the period:

st afl th Share of
. Beginning of  Business = =
Description the Perlod N End of Period
D D D
Arkan Financial Consuliing Lid . 29,192 (16,503} 12,685
Total 19,192 (16,503} 11,685
Below are some information about the investments in unlisted companies:
Hum
Capital Group's Date of s .
" ez | Le
Company's Name IDishare Share Establishment Objectives | Legal Status
JI¥share
Financial .
Arkan Financial Consulting Ltd. 2,500,000 100,000 W06 |, e LLC
) s invesiment
5. Associates’ Accounts Receivable
Saaariart 2019 018
seription n M
Rum International for Tourism & Travel 459,769 459,769
Arkan Financial Consulting 2,700 2,700
Alr Arabia - Jordan 8,352
Jordanian Mutual Funds Management Company 141,788
Taotal 612,609 462,469
Less provision for impairment of accounts (229,882) {114,942)
Total JE2,717 347,527

Rum International Travel & Tourism Company was transfermed to the voluntary liquidation on 030372016 and

the liquidation procedures are not completed yet.

The movements over the provision of impairment for accounts receivable during the year are as the following:

2 2 2019 2018
Description _-Jﬂ —m
Balance at the beginning of the vear 114,942 114,542
Additions 114,940 =
Balance ail the End of the Year 229,882 114,942
- Cash On Hand and pt Banks Selentific Cffjce
. A 2019 2018 for Auditing. Accosniing
T ¢ Jn 1] P‘ihﬁ'malt'ng
Cash and checks on hand 54,512 44,321 Ascommiants
Cash at banks 379164 14,835
Total 443,676 59,156
(1£/28)
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Note

riation and Tourism Investment Co,

Limited Public Sharcholding Co.

shemite Kingdom of J

idated Financial Statements for 2019

s L the

‘amprehensive Incpm

* [nvestments in Companies Listed in Amman Stock Exchange Consist of the Following:

scriptio Share 019 2018
2019 J0 0
Jordanian Mutual Funds Management Co, 2,757,785 09,238 580 10,650,000
Century Investment Group Co. SO0, 000 2,394 000 2,151,000
Rum Financial Brokerage Co. 741,218 1,578,663 1,05, 00K}
Arab Union International Insurance Co. 185,910 241,683 245401
13,252,928 14,141,401

Total

Share

2018

3,000,000
900,000
750,000

185,910

- According fo the decision of the Board of the Sccurities Commission, it Is illicit for (Rum Group for Transportion and Tourssm

Investment) to use the purchased shares of the (Jordanian Muteal Funds Management Co.) (Prev Arablan Aviation Investmen
P

Ca.) for two years and the pro

hibition period was ended on 07/03/2018.

- There are shares reserved for membership of the Boards of Directors .

500 shares of the Jordanian Mutual Funds Management Co. , 10,000 shares of the Arab Union Intemational Insurance and

1,000 shares of Century Invest

ment Group Co.

These investments were evaluated at fair value of the closing prices of stocks in Amman Stock Exchange at the end of the

period. These results were stated at the comprehensive income statement and was moved 1o fair value reserve in the

shareholders’ equity

mgi Scientific Office
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mvestment Co,

Ammian-] shemite Kingdom of

Nates ta the Consolidated Financial Siatements for 2019
3. Invesiments in Associales

The company’s investments in other companies are with & percentage that is not less than 20% and mot more than $0% from the amount ¢

waling rights of the company

o Ownership 2019 2018
Description Fercentage —r=
2019 i i
Rum for Aviation Investment 400 3,386,669 3,562,638
Rum Academy for Tousism and Avistion Training 50% 500 S0
1,387,169 3.563,138

Tatal

The following summarizes the movements over the investmess of the Company in associates:-

‘-—-—. "t.lt L Share of Cost at the F
Beginning of the T the . y
lie |J1nII'I. of € wximess Hesul M

Drescription
Eeriad
I i D
Rum for Aviation Imvestment 3,562,638 {175,569) 3,386,669
Rum Academy For Tourism And Aviation Training 500 - 200
Totsl 3,263,138 {175.969) 3,387,169

The tzkle helow summarizes some information related 10 associales:

i . L -Rep_.i:hr\ed Rum Group z Date of
& ate o 4
g ] = Biectiv &

Ifompinj Ly LI:P“.I JI¥share Establishment o gl et
| . u JIWshare o
| e An | LTS Prival
Hum for aviation Isvestment 14,000,000 5,650,000 23052010 | Aviation "H:c

i | [nvestmenis sul_l:.lclll}.d:ng

Aviation &
Rum Academy For Tourism And Aviation Training 1040 00 82000 | tourism LTD
training

Rum Acsdemy for Tourism and Aviation Training has not exercised oul asy activity since the date of establishimem

- Finangial Assets at Fair Value Through Other Comprebensive Incame

2019 01

Urstriﬂtiﬂg : %b
Investments in listed companies in Amman Stock Exchange * 13,252.52% 14,141,401
Investments in unlisted companics in Amman Stock Exchange ** 12,689 20,152
13L265.617 14,170.5%3

Total

m I Selentific Cffice
’ for Auditing, Accounting
& Consulting
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Rum Group for Transportation and Tourism Investment Co,

Limited Public Sharcholding Co.
Amman=The Hashemite Kingdom of Jordan

Notes to the Consoli Financial Statements for 2019

General

Fum Group For Transport & Tourism Investment " Public Limited Shareholding Company " P.L.C. was
established as a limited liability company under the name (RUM for specialized Tourism Transport) on
20002/2000, registered under Mo. (408), with a capital of 10 million Jordanian Dinar and then on
29/05/2006 it was converted into a Public Shareholding Company with a capital of 14 million in 2010

under the Companies Law no. (22) for 1997 and its amendments,
The financial statements of 2019 have been approved by the Board of Directors at its meeting on

26/022020

- Property & Equipment

Furnfture Taols &

Cost 1&.".1&'1 Vehicles and Office : Tatal
Buildines Equipment  Cdipmest

Halance at 311122018 3,648 464 4,990,271 505,088 189,337 9,403,160
Additions during the year 48,754 1,679,014 17,335 144,949 1,890,052
Exclusions during the year - [2,341,832) e - (2,341,832)
Balance at 31112019 3607218 4327453 512423 404,286 B951,380
Aceumulated Depreciation ;

Balance at 31/12/2018 336,353 1647805 371,056 185,192 3, 560, 6400
Additions during the year 58,557 511,292 30869 10,484 611,202
Exclusions during the year - (1,EX7.964) 2 A = {1,827,964)
Balance at 317122018 415,110 1,331,133 401915 198,676 2343844
Net Hook Value at 31122019 3,282,108 1,9%6_310 120,498 . 208,610 6607 536
Met Book Value at 317122018 3,291,911 2,342 466 134,032 T 145 5,842,554

Lands and buildings include the land on which Al-Waleed Hotel is built on and the land used by Rum
for Transportation Company in Al-Yadoudeh, where the fair value of the land and the building is

extimated to be 4,450,000 JD, and the book value iz 3,282,108 JD.

There are lands and buses morigaged in favor of banks as granted loans.

- The company used the straigh-line method in deprecation its property and equipment , according to the

expected useful life of these properties and equipment with a percentage of (2 % <25 %)

(15/28) m i Seientific Cffice
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Rum Group for Transportation and
Limited Public Shareholding Co,

Amman — The Hashemite Kingdom of Jordan
Accounting Policies for 2009

Other Accounts Pavable:

Liabilities are recognized for amounts to be paid in the future for received goods or services, whether or not

they were claimed by the supplier.

Provisions:
The Provisions are recognized when the company is under a (legal or expected) obligation resulting from a

previous event and the payment of the obligations is probable, s value may be measured reliably.

Financing Expenses:
Interests payable for facilities granted 1o the company are included in the income statement during their due

period.

Foreign Currencies:

Transactions made in foreign currencies are registered a1l the current exchange rates on the date of
conducting such transactions. Financial liabilitics and assets balance are transferred to foreign currency by
using current exchange rates on the date of financial statements by the Central Bank of Jordan, Profits and
losses arising from balances exchange 1o foreign currency are registered in foreign currencies in the income

Sralcment,

- - 2 b
Mg Seicntific Office
for Anditing Accounting
& Consulting
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Rum Group for Transportation and
Limited Public Sharcholding Co.

A n — The Hashemite Kingdom of Jordan

Accounting Policies for 2019

Property quipment

Property and equipment are stated at historical cost after decreasing the accumulated depreciation and any
losses arising from impairment. The cost includes the direct costs of acquisition, comstruction or
production. Depreciation s recorded using the straight-line method in erder 1o reduce the cost of property
and equipment over its useful life span in the income statement, except for property under construction, and
the depreciation percentages ranges from 4% to 25%,

The useful life of property and equipment is reviewed at the end of each vear, If the expectations of the
useful life differ from the previously prepared estimates, then such change is recorded in the income
statement and considered as an estimate change.

Property and equipment are excluded upon dispasal or when there are no economic benefits expected from
its use or disposal.

Fina csets al Fair Value Through Other Comprehensive Income

Financial assets are recorded at fair value through statement of comprehensive income when buying at fair

value in addition 1o acquisition expenses and revalued subsequently at fair value; the change is shown at
fair value in the statement of comprehensive income and in equity, including the change in fair value that
results from exchange differences in non-cash items in foreign currencies. In the case of selling these assels
or part of them thercof the results of profits or losses are recorded in the statement of comprehensive
income and in equity. And the evalunted sold asset reserve balance is ransferred directly to the retained

earnings and net through the income statement

Date of Financial Assets Recognition

The purchase and sale of financial assets are recognized on the trade date (the date on which the Company

commits to sell or purchase the financial asset.)

Investment in Associates

Investment in associates is presented by the equity method. These investments are controlled by the
company and the company has an efficient role on its financial and operational policies. According 1o the
equity method, these investments are shown at cost and the changes in the net assets of the associated
company are added to it. The results of the associated company are shown in the comprehensive mcome
statement; any changes in the equity of the associated company will be shown under the equity of the

company. And, the losses that are more than the shares of the company in associates” capital will not be

M . H P - I; L i 2
confirmed except for its share in the associates’ obligations. gl Seientific O
4 I IJ for Auditing, Accountin
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Rum Group for Transportation and

Tourism Investment Co,

Limited Public Sharcholding Co.

Amman = The ingdom of Jordan

Accounting Policies for 2019

Below are the most important estimates applied in the preparation of the financial stsements:

- Management periodically reevaluates the useful life of tangible assets for the purpose of calculating the
annual depreciation based on the general condition of those assets and estimated wseful life in the
future, The impairment loss (if any) is taken in the income statement.

Management periodically reviews financial assets that are presented at cost to estimate any impairment
in value and are stated in the consolidated statement of income.

= The Management of the Company estimates the value of the provision for bad debts taking into
consideration the possibility of colleting such liabilities.

Cash on Hand and at Banks
Are represented by cash on hand and at banks and they do not involve risks of change in their value,

Checks Under Collection
Checks under collection are presented at fair value upon receipt.

Accounts Receivahble
Accounts receivable are reflected at cost after deducting the provision for bad debts. Debts are written off

when there is subjective evidence on the possibility of not collecting liabilities.

Warchouse for Spare Parts
Items at spare parts inventory arc stated at the lower of cost and net realizable value, and the cost is

estimated using first-in, first-out method. The carrying amount of inventory is recognized 48 an expense aof
inventory impairment is stated in the income statement

Loans and Crediting Banks

The loans and crediting banks appear in the balance of amounts wtilized and the loans interests and
crediting banks are carried for the account of income in the period of carrying these interests.

Income Tax

Income tax is calculated on the basis of taxable profits. Taxable profits differ from the reported profits in
the financial staements because the declared profits include non-taxable income or non-deductible
expenses in the fiscal vear but sometimes in subsequent vears. Also, accumulative losses that are taxable or

non-taxable or acceplable for deduction for tax purposes.

Revenue Recopnition

The company recognizes the revenue in accordance with Intemational Financial Reporting
Standard No. (15) At the fair value of the consideration received when issuing the invoice.
Interest’s income is recognized on a time basis that reflects the actual return on the asset.

Non-Controlling Sharcs
The rights belonging 10 the subsidiary company, and do not fall within the scope of the parent company

either directly or indirectly, and is outlined separately from the equity of the parent company under the
consolidated statement of financial position, The comprehensive income should be accredited 1o the

stakeholders of the parem company and 1o the non-controlling shareg gven if dhey %ﬂtiﬁtwﬁ“

balance for the non-controlling shares, i I I for ',,';du:ns Mm:;
& Conzulting

Public Accountnn:
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Rum Group for Transportation and

Tourism Investment Co,
Limited Public S holding Co.

Amman = The Hashemite Kingdom of Jordan

Accounting Policies for 2019

Basics of Pre | Financial Statemenis:
- The financial statements have been prepared in accordance with the International Financial Reporting

Standards and the related imerpretations originated by the International Financial Reporting Interpretations

Committee

-The financial statements have been prepared in accordance with the Historical Cost Principle, excep for

the financial assets which appear at fair value.

~The financial statements are presented in Jordanian Dinar, the functional currency of the Company.

-The accounting policies for the current perfod are similar with the accounting policies of the previous
period.

The Basis for Cons inn of the Financial Statements

The consolidated financial statements include assets and liabilities and the results of activities of Rum
Group for Transportation and Tourism Investment Company Ltd., and Rum Intemational Hotels (Al-
Waleed Hotel) owned by the parent company by 98% and Rum Jordan Center for Bus Maintenance LLC
{Prev. Rum Jordan Business Development) owned by the parent company by 90% and 10% by Rum
International Hotels (Al-Waleed Hotel),

The financial statements of the subsidiaries are consolidated from the date on which control is exercised
until it ceases.

- The financial stmements of the company and its subsidiaries are prepared for the same financial period
and by using the same accounting policies. Tramsactions, balances, income, expenses, profits and
unrealized losses are excluded from transactions between the parent company and subsidiaries.

- The effect of changing the ownership percentage in a subsidiary that does not result in a loss of control
over the property rights is recorded. Upon losing control of the subsidiary, the Group:

-Mullify assets (including goodwill) and subsidiary liabilities.

-Nullify the rights of the non-controllers,

Mullify foreign exchange translation reserves

-Acknowledge the fair value of investment held in the subsidiary companies.

- Acknowledge profits or losses resulting from the process of losing control.

-Reclassify the company’s share that was previously recorded in other comprehensive income ilems, into
unallocated profits and losses. According to what is appropriate.

[ Name of the Cﬂmnanv- | Ow nership | Capital | Main objectives

Fercentage | - s
LN T00,000 | Horels and restaurants managémeant

il Rum International Hotels )

Rum  Jordan Center for Bus %1000 | 50,000 | Vehicle maimtenance and repair
Maintenance LLC |

Use of Estimates:

Preparing financial statements and applying accounting policies require the Management of the Company
1o make some estimates and suppositions that may affect the financial statements and the accompanying
notes. Such estimates are based on assumptions of different accuracy and certainty. Therefore, actual
results in the future may differ from the Management's estimates due to the variations of conditions and

circumstances of these assumplions, i
rn || Scientific Cffice
o for Auditing, Accounting

& Consulting
Public Accountants

(1128 )
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Rum Group for Transportation and Tourism Investment Co.

Limited Public Shareholding Co.

Amman—The Hashemite Kingdom of Jordan

The Consolidated Statement of Cash Flows for the Year Ended 31 December, 2019

2019 2018
an L]

Cash Flows from Operating Activities
Profit (losses) of the yvear before interest & tax 730,141 (361,174)
Add Non-cash [tems
Property and equipment depreciation 611,202 600,329
Associate companies losses 175,969 831,904
Unrealized losses for financial investments at fair value (602,469) (385,342)
Impairment of accounts receivable exp. 176,221 144,269
Gain on sale of property and equipment (121,132} (69,229
Adjustments for previous vears (163,770)
Profit from Operating Cash Activities 804,162 760,757
Changes in the Working Capital
Accounts receivable (129,510) (26,116)
Financial assets at fair value through income statement (2,004,363) (225,444)
Other current assets 31,369 63,074

(710,694) 379,387

Accounts pavable

Other current liabilities 80,006 (249,840)

Net Cash from Operating Activities (1,929,030) 701,518

Cash Flows from Investing Activities

:;:cn;::::a:t:::;:nf fair value through other comprahansive 761,604 )

Aszsociates’ accounts receivable (35,2000 (2,700)

Property and equipment purchace (1,890,052) (148,286)
635,000 97,27

Gain on sale of property and equipment
Met Cash from Investing Activitics {528,6458) (53,708)

Cash Flows from Financing Activitics
Leng & short term loans

Credit banks & deferred checks 548,642 (156,238)
{308,246) (277,575)

2,601,802 (188,297

Paid financing exp.

Net Cash from Financing Activities 2842198 {HH,llﬂ
Cash Flows from Activities 384,520 (174,000}
Cash at the beginning of the vear 59,156 233,156
Cash at the End of the Year 443,676 59,156
Th 1 I I the fi 1 t
¢ accompanying notes are an integral part of the financia ﬂil:tmtn“-s ific Office

10/28
(1eid3) “ fur Auditing, Accousting
&'."nn.': Jll:m;g
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Group for Trans i ourism Investme
Limil blic Shareholding Co,
Am Hashemite Kingdom of Jordan

The Consslidated Statement of Comprehensive Income for the Year Ended 31 December, 2019

Motes 019 018
D b

Revenues 15 3,300,923 3,063,285
Cost of revenues 16 (1,939,8%7) (1,814,425)
Gross Operating Profit 1,361,026 1,248 860
Administrative and general expenses 17 (590,027) (542,230)
Depreciation of property and equipment (611,202) (600,329
Financing exp. (308,246) (277,575)
Orher revenues 22479 6,253
Gain on sale of property and equipment 121,132 69,229
Associale companies 103ses (175,969) (831,904)
Realized gain of investments at fair value 176,454 47,874
Unrealized gain of investmenits at fair value 602,469 385,342
Impairment of account receivables exp. (176,221) (144,269)
Profit (Loss) of the Year Before Tax 421,895 (638,745)
Income tax [58,813)

Mational contribution (2,939) -
Profit (Loss) of the Year After Tax Distrbuted as the Following: 360,043 (638,749
Shareholders’ share of the parent company 361,892 (636,853)
Mon-controlling Shares {1,749) (1,8%6)
Total Jﬁﬂ.l-lﬁ. (638,74%)
Add: Other Comprehensive Income

::Zi:n:;:;,:::::;:::ﬂzmmiUI assets at fair value through other (143372 (520,486)
Total Comprehensive Income for the Year Distrbuted as the Following: B 216,771 (1,068,235}
Shareholders’ share of the parent company 218,520 (1.166,339)
Mon-controlling shares (1,74%) (1,896)
Total Comprehensive Income for the Yaer Ilﬁ..'.f'.-'_l- (1,168,135)

" iD/Share  ID/Sharc
0.017 2 -lLI.Ji.’pII]

Earnings Per Share { Basic and Diluted )

Weighted Average for Shares Number .EJJ?I]EI.DDIJ 21,000,000

The accompanying notes are an integral part of the linancial statements

(8/28) w-E T / Scientific CfMice
. | & 1 for Auditing, Accounting
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Rum Group for Trapsportation and Tourism Investment Co
Limited Public Sharehalding Ca.
Amman-The Hashemite Kingdom of Jordan

Th solidated Statement of F
AssEls

Nom-current Assets
Net value of poperty and equipment
Investment in associates

jal Position as at 31 December, 2019

Nofes

Finencial assets at fair valoe throwgh other comprebensive income 4

Associates’ accounts receivable
Total Non-current Assets

E Hll :H! Assels

Cash on hand and 21 benks

Financial assets at fair valee through mcome stalement

Net accounts receivable

Other curment ag5ets

Tatal Current Assels

Tatal Assets

Sharchaklers' Equify ighilities
Sharcholders' Equity

Authorized and pasd capital

Share discouny -.lrnl:uu:}'

Compulsory reserve

Fair valoe reserve

Retained losses

Net Sharcholders” Equity of the Parent Company
Nom-coetrolling shares

Net Sharcholders” Equity

Long Term Liabilitics

Long term loans

Long term deferred checks

Total Long Term Liabilitics

Current Liabilities

Crodit banks

Currert porthon of lang-term loans

Accounts pavable

Current portion of long-term deferred checks
Associats and related Co, ace.

Other current labilities

Taotal Current Liabilities

Taotal Liabilities

Tatal Liasbilities and Shareholders' Equity

The accompanying sotes are an integral part of the Mnancial stat
al 13
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014 2018
in 1]
6A0T536 5842554
3387160 3,563,138
13265617 14,170,593
182,727 47,527
6049 13913812
443 6786 50,156
SASTI46 4250314
334 447 7158
275,629 306,908
SO0SE 4987626
30,543,947 218911, 438
21000000 21,000,000
(1,750,000)  (1.750,000)
556,132 513,756
3674827 3418190
{926387)  (1,080,128)
12554577 10501827
4879 §.628
11559456 12,508,455
3,302,828 590,909
487 248 )
30416 9900
505,722 4T9.452
1,178,446 838,561
133,003 2,318,375
. 182,416
645,084 1,173 426
514,600 372,542
5,”-1»,]'-'5‘ 5,-5]].1]3
8I84491 6402953
_3 I_..*-ﬂ.;;; 15911 418
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Exizmal auditors repoat to the sharcholkders of Ram Groug for Trneportation & Towrise Investment Limited Peblic Shareholding

Compury

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with 13As, we exercise professional judgment and maintain professional
sxepticism throughout the audit. We also:

Identify and assess the risks of material misstatzment of the financial statements, whether due to fravd
or error, design and perform audit procedures responsive o thase risks, and obtain audit evidence that
is sufficient and appropriate 1o provide a basis for our opinion, The risk of not detecting & material
misstatement resulting from frawd is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional cmissions, misrepresentations, oc the override of internal contral,

Obrain an understanding of internal control relevant to the awdit in order to design audit procedures
that are approprizte in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control

Evaluate the approprisencss of accounting polichss used and the reasonableness of accounting
estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the awdit evidence obtained, whether a material uncertainty exists related 1o eveats or
conditions that may cast significant doubt on the Company's ability to continue as a going concemn. If
we conclude thar & material uncertainty exists, we are required 1o draw attention in our auditors’ report
10 the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinien. Our conclusions are hased on the audit evidence obtained wp 1o the date of our awditors®
report. However, future events or conditions may cause the Company to cease 10 continue a8 & going
COnRcem.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtaining sufficient and suitable auditing evidence on the financial information of the entities or
business activitses within the group in order to cxpress opinion on the financial statement. We are
responsible for directing, supervising and completing the audit of the group, and we remain absolutely
responsible for the audited's report.

We have communicated with the persons in charge of governance with a statement of our compliance
with the requirements of professional conduct related to independency, and have informed them of all
relations and other matters that may affect our independency and the precautions, if any.

With the matiers communicated to those in charge of governance, we identifiad the most impartant
matiers in the audit of the financial statements for the current year and are therefore the primarny audit
matters. We describe these matters in our report unless there is a law or legisintion that prevents
disclosure of this matmer, or in very rare cases, in which we decide not to diszlose that matter in ouwr
report, because there are negative cffects expected to outweigh the public benefit from these
disclosures.

rt on Legal uircments
The Company has proper accounting records which are, in all material respects, consistent with the
accompanying financial statemnents, accordingly, we recommend approving these financial sistements,

The Scicatific Office for Auditing, Amman- Jordan

Accounting and §onsultin
Jamal M. F:

26/ 02 £2020

% ) Seientific O
(628} rn for Auditing, Antm::z
1 Consulg ":g

Tel.: +362 6 4632657

Fax: +282 & 4648165 A s of
P.OBeoc 910268 ivararldvari A
Amwrsan 11181 Jordan IIIgI woridwiae -

E-mail: info@soaac.com
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f Description for the important andil matters
Rederence to Mote (1) Investments in Associanss.

| The values of these assets were 3,225,855 JD by the &nd

| Invesiments in associates in which the company awns a
significant proportion of the rghts 12 vose are shown and

l pompanies is measured accarding to the Equity Method.

Carified Acopuniants 2y g pdns

External auditor's report to the sharcholders of Rum Groug for Transpontation & Tougism Invesiment Limitsd
Publiz Shareholding Company

J-Investments in Associates;

| awdit

| During the 2udit process of (Investments in Associates),
| we did the fallowing:

of 2019 companed to 3,563, 1 380D at the end of 2018 - Verify the company”s ownership of these assets by
viewing s Ownership Certificate.

} P e A | € rom disposing t 5,
exerciss an effective influence on its fnancial and | SOMFINY from disposing these asset

piral iches: B is not 2 cond hared con E T . g
operzling policies; it is not & cantrod or shared control for | It has been validated that the company foliows the

| thoss palicies. | Equity Method of proving the company's share of the of

; L the basiness results of ils associales.
The group's share of the business results of is allied ; G e

Assotiates should be shown as Key Audit Matters due to | Isternational Financial Reporing Standards (IFRS)

I their significance |

ther Info o
Managemen i responsible for other infarmation, Other information includes ll information stated in the annual
repeet of the company on 2019, except for the financial statements and the auditor's report. No ather information
hes been provided 1o s up G0 the date of cur report, as it is expected to provide us with ather information afier

this dase.

Dnar opinion on the consolidaled financial statements does not cover the other information, and we do not and
will nct express any affirmative conclusion thereon. In auditing the consolidated financial statement, our
responsibility invelves reading the other information, through which we are to determine whether the ather
information is materislly inconsistent with the consolidated financial stmements or the knowladge we have
obtained during the auditing process, ar whether it appears to contain material misstatements.

\lanzmgnr s Respansibilities and Those Cha
Managemens is responsible for the preparation and fair presentation of the financial sta.1|':|‘1t| ts in sccordance

with IFRS, and for such infernal control a8 management delermines is mecessary to enable the preparation of
firancial statements that are free from material misstatemsent, whether due to fraud or ermoe.

In preparing the financisl statements, management is responsible for assessing the Lumpmy 5 ability 1
continue as B going concemn, disclosing, as applicable, matters related to going concern and wing the going
concem basis of sccounzing unless management sither intends 1o liquidate the Compary or to cease operations,
or b no realistic altamative but o do 5o,

Those charged with governance are fesponsible for overseeing the Company s financial reporting process.

nditors’ Responsibilities for the Audit of the Financial Statemen
Our objectives are to obtain reasansble assuramce about whether the financial statements a5 3 whale are free from
mmerial misstatement, whether due o fraud or error, and to issue an auditors’ report that inclisdes our opinion.

Rreasonable assurance is a high level of assurance, but is not o guarantee that an andit comducted in

sccordance with 18As will always detect n material misstat han it x?u
?‘ﬁ e Ot
fer Audining, Adccounting
{5728) 5“"‘“""‘"3
Tol.: +062 6 4632657
A merba o

Fax: +962 & 4648169 .
PO Box: 810259 iworlawige
Amman 11181 Jordan mg '

E-mail: infoffiscaac Com

rRUM

GROUP
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- Verify any reservations or morigages that prevent the

l We have pssessed the completeness and validity of
disclosuras on Investment in Associates and assessed |
Based on the above, we believe tha Investments in | compliance with disclosure requirements contained in the

[ How the important sudit matter are handled i our |
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External auditor's report 80 the sharcholders of Rum Groug for Trapsponiation & Tourism Investment Limited Public Sharsbolding
Company

1-Financial Asseis at Fair Value Through Ot

sive Income: -

Deseription for the important audit matters |

How the important audit matter are handled
In gur sndit

| Reference to Note (4) in the consolidated financial statements |

_2-Financial Assets at Fair Value Through Comprehensive Income:

| How the important audit matter are handled |

significance

| (financial assets w

| The company has retained these investments for long term
| not for trading and profits through short term market price |

(financial assets a1 fair value through other comprehensive |
income),

The values of these assets were 13,265,617 JD by the end of
2019 compared to 14,170,593 JD at the end of 2018,

The company has retained these investments for a long term
and not for trading and profits through short term market
price fluctuations.

These investmemts include investments in listed companies |
share in active markets and In unlisted companies share in |
active markets.

Thus, we believe that the financial assets at fair value through |
the other comprebersives income statement and the resulting

| retention of fair value reserve by the end of the current year

should be shown as Key Awdit Matters due 1o their |

Description for the important audit matters

| procedures included evaluating the methodelogy

During owr audit process for financial assets at
fair value through the other comprehensive
income, the following procedurss were made:

= Audit procedures includes evaluating the
management’s actions in determining the fair
value of financial assets and examining their
effectiveness, as  well a3 evaluating the
reasonability of estimatss made by ke
management 0 determine fair value. The audit

used and the appropristensss of the valuation
models for financial assets, reviewing the |
reagonability of the most imponant inpus in the
viluation process by reviewing the financial
statements issued by the investes companics (in
the case of unlisted companies) and obtaining
active market prices (in the case of listed
companiss).

- We have assessed the completzness and validity
of disclosures on financial assets a1 fair value

| through the statement of income and assessed

compliance  with  disclosure  requirements
contained in  the Intemational  Financial
Reparting Standards ([FRS).

in our audit

Reference to Mote (7) in the consolidated financial statements
fair wvalue through comprehensive

Income),

The values of these assets were 6,857,146 JD by the énd of
2019 compared to 4,230,314 JD a1 the end of 2018,

Muctuations.

Based on the above, we believe that the financial assets at fair |
value through the comprehensive income statement and the
resulting profits from trade and retained profits accrued from
revalustion differences by the end of the current year should

| be shown as Key Audit Manters due to their significance.

Tal.: #0362 6 4632657 . T 40t
Sciensi

Fau +062 B 4648169 mgl ﬁ"dudnqn:': CMlice

P.O.Boxc 910260 & cmlzbmuma

Ammman 11191 Jordan Public A g

E=mail: infoi@scaac.com
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| obtaining an Chwnership Certificate from the

During the audit process for financial assets at |
fair valise throwgh the statement of income, we:

-Verify the company's ownership of these assets
by reviewing purchase and sale invaices and

Securities Depository Center.

Verify any reservations or mortgages that
prevent the company from disposing these assets.

-~Verify that the company has recorded these
asgets a1 fair value on the date of the purchase
and werify the subsequent valuation and show
these diflerences in the income statement.

= We have assessed the completeness and validity
of disclosures on financial assets af fair valee
through the statement of income and assessed
compliance  with  disclosure  requirements
contained in the International Financial Reporting
Standards (IFRS5).

Amember of

mgiworld

GROUP
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Independent Auditors’ Report

No: 60T/ 20207148

To the Sharcholders of

Rum Group for Transportation and Tourism Investment Co.
Limited Public Sharcholding Co.

Amman = The Hashemite Kingdom of Jordan

Crpimion

We have audited the consolidated financial sttements of Rum Group For Transportation and Tourism
Investment Co. " Limited Public Sharcholding Company which consist of the consolidated financial
position statement as at 31 of December 2019, as well as the consolidated statements of
comprehensive income, changes in equity and cash flows for the year then ended, and the related notes
to the consalidated financial statements including a summary of significant accounting policies.

In our opinion, the accompanied consolidated financial statements are fairly presented through its
comprehensive income and cash flows as at 31" of December 2019, in accordance with International
Financial Reporting Standards (IFRS)

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs), Our
responsibilities under those standards are further described in the Auditors* Responsibilities for the
Audit of the Financial Statements section of our report. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

In conducting our review, we have complied with the independence requirements in accordance with
the International Ethics Standards Board for Accountants” Code of Ethics for Professional Accountants
(IESBA Code) together with the ethical requirements that are relevant to our audit of the fnancial
statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code.

Kev Audit Matters

Key audit matters are those matters that, in our professional judgment, were of maost significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters,

n-y Sclentific Cffice
hmmm
lfmnng

Tal. +062 & 4632657 {3728)
Fac +062 & 4848169 Aniaaibar ol

PO Box: 10268 vares el A Avat A o
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Fourteenth Annual Report 2019




Rum Group for Transportation and

Limited Public Shareholding Co.
Amman — The Hashemite Kingdom of Jordan

Index

Independent Auditor's Report

The Consolidated Statement of Financial Position as at 31 December, 2019

The Consolidated Statement of Comprehensive Income for the Year Ended 31 December, 2019

The Congolidated Statement of Changes in Shareholders” Equity for the Year Ended 31 December, 2019
The Consolidated Statement of Cash Flows for the Year Ended 31 December, 2019

Accounting Policies for 2019

Motes 1o the Consolidated Financial Statements for 2019

(2728
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Rum Group for Transportation and

Tourism Investment Co.

Limited Public Shareholding Co.
Amman - The Hashemite Kingdom of Jordan

The Consolidated Final Financial Statement

& Independent Auditor’s Report
for the Year Ended December 31, 2019
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