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Report on the Review of the Condensed
Consolidated Interim Financial Information

AM/ 011840

To the Chairman and the Members of the Board of Directors
Societe Generale De Banque - Jordanie

(A Public Limited Shareholding Company)

Amman - Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial
position of Societe Generale De Banque - Jordanie (a Public Limited Shareholding Company) as
of March 31, 2020 and the related condensed consolidated interim statements of profit or loss
and comprehensive income for the three months ended on March 31, 2020, the condensed
consolidated interim statements of changes in owners’ equity and cash flows for the nine-month
period then ended, and a summary of significant accounting policies and other explanatory
notes. Management is responsible for preparation and fair presentation of this condensed
consolidated interim financial information in accordance with International Accounting Standard
(34) as adopted by Central Bank of Jordan. Our responsibility is to express a conclusion on these
condensed consolidated financial information in for based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of condensed consolidated interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters in the bank, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing, and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed consolidated interim financial information is not prepared, in all
material respects, in accordance with amended International Accounting Standard (34) as
adopted by Central Bank of Jordan relating to interim financial reporting.

Other Matter
The accompanying condensed consolidated interim financial information ar slation of the

statutory condensed consolidated interim financial information in Arabig language which
reference is to be made.

Amman - Jordan Deloitte & Touche
July 29, 2020

Jordan
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LY == =5 J:—)a\-\: | L_-I.;-’/\"‘;." .If' l .! !._;..--) a-) ..,".JE L-_:Le‘g..L“'l

01010z



SOCI

E GENERALE DE BANQU

- JORDANIE

(A PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN - HASHEMITE KINGDOM OF JORDAN

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

Assets:
Cash and balances at Central Bank

Balances at banks and financial institutions - net
Deposits at banks and financial institutions - net

Direct credit facilities - net

Financial assets at fair value through other

comprehensive income
Financial assets at amortized cost - net
Pledged financial assets
Property and equipment — net
Intangible assets — net
Deferred tax assets
Other assets
Right-of-use assets — net

TOTAL ASSETS

LIABILITIES AND OWNERS' EQUITY:
LIABILITIES:

Banks and financial institutions deposits
Customers’ deposits

Cash margins

Borrowed funds

Other provisions

Income tax provision

Deferred tax liabilities

Leased Liabilities

Other liabilities

TOTAL LIABILITIES

OWNERS' EQUITY:
Authorized and paid-up capital
Statutory reserve
Voluntary reserve
Fair value reserve - net
Retained earnings
Profit for the period
TOTAL OWNERS' EQUITY

TOTAL LIABILITIES AND OWNERS' EQUITY

March 31, 2020

December 31,

Note (Reviewed) 2019 (Audited)

D D

5 108,451,570 193,467,172

6 41,128,330 79,012,706

7 5,536,202 5,538,106

8 840,505,718 849,100,023

9 92,345,039 79,182,715

10 215,601,839 225,155,531

10 218,090,000 218,090,000

27,921,261 28,161,940

4,706,449 4,964,615

3,963,930 3,811,501

i1 24,091,762 25,755,958

953,142 1,042,168

1,583,295,242 1,713,282,435

1,067,370 46,250,283

12 1,219,352,929 1,351,108,412

115,018,458 113,082,294

13 71,479,302 34,438,912

40,221 64,545

14 3,146,965 5,346,308

2,607,325 1,299,449

894,186 903,445

15 32,148,633 26,756,493

1,445,755,389 1,579,250,141

100,000,000 100,000,000

14,501,460 14,501,460

100,000 100,000

16 2,869,993 923,185

17 18,507,649 18,507,649

1,560,751

137,539,853

134,032,294

1,583,295,242

1,713,282,435

THE ACCOMPANYING NOTES FROM (1) TO (31) CONSTITUTE AN INTEGRAL PART OF THIS

CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION.
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SOCIETE GENERALE DE BANQUE - JORDANIE

(A PUBLIC LIMITED SHAREHOLDING COMPANY)
AMMAN - HASHEMITE KINGDOM OF JORDAN

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS

FOR THE THREE MONTHS ENDED MARCH 31, 2020

Interest income
Interest expense
Net Interest Income
Net Commission Income
Net Interest and Commission Income
Foregin currency income
Other income

Gross Income

Expenses:
Employees expenses
Depreciation and amortization
Other expenses
Expected credit losses provision
(Release of) other provisions

Total Expenses
Profit for the Period before Income Tax Expense
Income tax expense

Profit for the Period

Earnings per Share for the Period
Basic
Diluted

For the Three Months
Ended March 31,

2020 2019
Note (Reviewed) (Reviewed)
D D

18 23,299,724 23,469,846
19 (17,325,864) (17,376,124)
5,973,860 6,093,722
406,467 654,620
6,380,327 6,748,342
313,241 283,811
23 461,177 3,621,837
7,154,745 10,653,990
1,912,407 2,114,471
622,854 616,371
1,436,526 1,239,313
20 712,644 1,818,379
(24,324) 122,869
4,660,107 5,911,403
2,454,638 4,742,587
14 (933,887) (1,741,304)
1,560,751 3,001,283

-/016 -/030

21 -/016 -/030

THE ACCOMPANYING NOTES FROM (1) TO (31) CONSTITUTE AN INTEGRAL PART OF THIS

CONDENSED CONSOLIDATED INTERIM FINANCIAL INFROMATION.
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SOCIETE GENERALE DE BANQUE - JORDANIE

(A PUBLIC SHAREHOLDING COMPANY)
AMMAN — HASHEMITE KINGDOM OF JORDAN

CONDENSED CONSOLIDATED
INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED MARCH 31, 2020

For the Three Months
Ended March 31,

2020 2019
(Reviewed) (Reviewed)
D D
Profit for the period 1,560,751 3,001,283
Items subsequently transferable to statement of profit
or loss:
Change in fair value reserve - net 1,997,764 -
Items not subsequently transferable to statement of
profit or loss:
Change in fair value reserve — net (50,956) (21,838)
Total Comprehensive Income for the Peried 3,507,559 2,979,445

THE ACCOMPANYING NOTES FROM (1) TO (31) CONSTITUTE AN INTEGRAL PART OF THIS
CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION.
ca sl



lml

"NOILYIWHOANI TVIONVNIL
WI¥ILNI d31VATTOSNOD A3ISNIANOD SIHL 40 1¥vd TVY9ILNI NV 3LNLILSNOD (1€) oL (1) WOYd STLON DNIANVAWODIOV IHL

“LQISSILLIOT S9NIINJ2S Ueplor 0 Buipiodoe 8sn WO PSS S|

awoou] aAjsusya1dwod seuyjo ybnodyl anfea Jje) 12 s19sse |epueul Jo abueys aaneBau 2yl Jussasdal YaIum 0Z0Z ‘TE UPHEN 40 58 polad sy 40) Jold pue sBujwies paujelal Wal} 06S‘BLZ A IUNOWe Uy -

suopenbal UoISSIWWoD SBIKUNRS

uep.of pue UEp.O[ Jo yueg [enuad) au o] Sujplodde sjesse Xe) paualep syussaJdad yopym pa1olasal 5| 0Z0Z'TE Ya1eN Jo s popad 2y Joj Jyoud pue sbuju.ies pauelal woll 0Es'cos’c ar Jo junowe uy -

‘513558 aAjpadsaa ay) jo uopNqUIs|p pue uopjez)jende

Bujpniou) Buy(s [enioe ayy YBnoly) pazijesd sjunole su 10} 3dadxXs Pasn aq JoulEd YIIUM 6 SHd140 uojidope Apes 243 Jo a8 AL sjussaudal YDIum TES'8Y GI 40 JUNOWE UB 3pNiaUl sBuju.les paujeiy -

Z0Z'808°0€T £97'100°C 6£9'890°ST (£66'T¥T) 000’001 ££2'088'21 000°000°00T (Pama1A2y) PoLiad U3 4o} Baueleg Buipua
St'646'C £82'100'C = (ses’1e) - = T polsad aL J0j SWodul sAisusy3Idwod (2301
L54'8E8'LTT = 6£9'890'ST (ss1027) 000°00T ££2'088'CT 000°000°00T (pa3ipny) pouad 2y jo buluwbag - adueleq
6T0C T ] 1
£586ES'LET 1S2°095'T 6v9°£05'8T £66'698'C 000°00T 09%'T0S T 000°000°00T (pema1A2Y) POLId 317 0 2dueieg Buipul
655'/05'E 15£'095°T 8 808'9%6'T + - - pouad U3 103 3LWODU| SA|SUBY1AWOD |230L
PEC'ZEO'PET ] 6%#9'£05'81 SBTEEH 000’001 09%'T0S'¥1T 000'000°00T (paupny) powuad ayl jo Buuubag - soueleq
P od
ar ac ac . ac ar ac ac
2301 poliad sbujiey 18U Adeiunjop Aloynyels |eyided dn-pied
243 J0J SWodU] paulei=y -anjep Jdied pue pszuouyiny
SoAIRSIY
¢0¢Z o
i N I I a3 anN
NVAYor 30 WOOONIN SLIWIHSYH = NYHHY
d b i) |



ETE GENERALE D - JORDANIE
(A PUBLIC L IMITED SHAREHOLDING COMPANY)
AMMAN — HASHEMITE KINGDOM OF JORDAN
CONDENSED CONSOLIDATED INTERIM MENT OF CAS W
FOR THE THREE MONTHS ENDED MARCH 31, 2020

For the Three Months
Ended March 31,

2020 2019
Note (Reviewed) (Reviewed)
CASH FLOWS FROM OPERATING ACTIVITIES D D
Profit for the period before income tax 2,494,638 4,742,587
Adjustments for:
Depreciation and amortization 622,854 616,371
Provision of expected credit losses 712,644 1,818,379
(Gain) on sale of property and equipment - 24,500
(Release from) other provisions (24,324) 122,869
Effect of exchange rate differences on cash and cash equivalents (248,610} (196,416)
Profit before Changes in Assets and Liabilities 3,557,202 7,128,290
Changes in Assets and Liabilities:
Decrease (Increase) in Assets:
Restricted cash balances = 3,545,000
Deposits with banks and other financial institutions (maturing after more than 3 manths) 6,922 17,111,819
Direct credit facilities - Net 8,007,101 (22,935,086)
Other assets 1,664,196 1,205,297
{Decrease) Increase in Liabilities:
Customers’ deposits {131,755,483) 9,427,825
Cash margins 1,936,164 3,319,077
Banks and financial institutions’ deposits (maturing after more than 3 months) 1,690,743 13,307,956
Other liabilities 5,256,925 2,672,580
Net Cash Flows (used in) from Operating Activities before Income Tax Paid (109,636,230) 34,782,758
Income tax paid 14 (3,202,220) (390,120)
Net Cash Flows {used in) from Operating Activities (112,838,450) 34,392,638
CASH FLOWS FROM INVESTING ACTIVITIES
(Purchase) of financial assets at amortized cost (142,238) =
(Purchase) of financial assets at fair value through other comprehensive income (11,215,516) (66,786)
Proceeds from matured financial assets at amortized cost 9,700,687 8,087,278
(Purchase) of property and equipment (3,082) (76,087}
(Payments) for the purchase of property and equipment (109,225) (144,092)
{Purchase) of intangible assets (11,704) (103,647)
Net Cash Flows (used in) from Investing Activities (1,781,078) 7,696,666
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from loans and borrowings 77,983,430 2,544,204
Repayment of loans and borrowings (40,943,040) (1,190,259)
Net Cash flows from Financing Activites 37,040,390 1,353,945
Net (Decrease) Increase in Cash and Cash Equivalent (77,579,138) 43,443,249
Effect of exchange rate differences on cash and cash equivalents 248,610 196,416
Cash and cash equivalents, beginning of the period 226,243,058 251,801,077
Cash and Cash Equivalents, End of the Period 22 148,912,530 295,440,742

THE ACCOMPANYING NOTES FROM (1) TO (31) CONSTITUTE AN INTEGRAL PART OF THIS
CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION .
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SOCIETE GENERALE DE BANQUE - JORDANIE
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - HASHEMITE KINGDOM OF JORDAN
NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL INFORMATION

1.  Establishment and Operations

- Societe Generale De Banque - Jordanie ("the Bank') was established on 22 April 1965
as a financial real estate investment company in accordance with the Jordanian
Companies Law No (55), and became an investment bank during 1993 in accordance
with the Companies’ Law No. (1) of 1989. The Bank provides banking services through
its 19 branches located in the Kingdom of Jordan. The bank has no branches outside
the Kingdom,

- The paid-up capital amounted to JD 100,000,000, divided into 100,000,000 shares
each having a par value of JD 1 as of 31 March 2020 and 31 December 2019.

- The Bank’s shares are traded on Amman Stock Exchange.

The condensed consolidated interim financial information was approved by the Bank's
Board of Directors in their meeting No 4/2020 dated 13 July, 2020.

2.  Basis of Preparation

- The accompanying condensed consolidated interim financial information has been
prepared in accordance with International Accounting Standard (34) Interim Financial
Reporting as adopted by the Central Bank of Jordan.

The main differences between the IFRSs as they should be applied and what has been
approved by the Central Bank of Jordan, is as follows:

a. Provisions for expected credit losses are calculated in accordance with IFRS 9 the
Central Bank of Jordan , and according to the instruction of the supervisory authorities
in the countries in which the Bank operates, whichever is higher, the material
differences is as follows:

Elimination of debt instrument issued or granted by the Jordanian government so
that credit exposures is resolved on the Jordanian Government and by its
guarantee without credit losses.

When calculating the credit losses against credit exposures, the calculation results
according to IFRS 9 are compared with those according to the Central Bank of
Jordan’s Instructions No. (2009/47) dated December 10, 2009 for each stage
separately and the most severe results are taken.

In some special cases the the Central Bank of Jordan agrees on special
arrangements related to the calculation of the expected credit losses’ provision of
direct credit facilities customers.

b. Interest and commissions on non performing credit facilities granted to clients is
suspended, in accordance with the instructions of the Central Bank of Jordan.

- Assets seized by the Bank are shown in the consolidated condensed interim statement
of financial position, among other assets, at their current value when seized by the
Bank or at their fair value, whichever is lower. Furthermore, they are reassessed on
the date of the consolidated condensed interim financial statements separately, and

any

decrease in value is recorded as a loss in the consolidated condensed interim

statement of profit or loss and comprehensive income and the increase in value is not
recorded as revenue. In addition, any subsequent increase Is taken to the consolidated
condensed interim statement of profit or loss and comprehensive income to the extent
that it does not exceed the previously recorded impairment value. A progressive
provision is to be booked for the assets seized by the bank based on Central Bank of
Jordan circulations No. 10/1/16239 dated to 21 November 2019 by (5%) of the total
book values of these assets as of the year 2021 to reach the required percentage of
(50%) of these assets by the end of the year 2029.

- The condensed consolidated interim financial information is prepared in accordance
with the historical cost principle, except for financial assets and financial liabilities
stated at fair value at the date of the condensed consolidated interim financial
information.

-7 =



- The reporting currency of the condensed consolidated interim financial information is

the Jordanian Dinar, which is the functional currency of the Bank.

- The condensed consolidated interim financial information does not include all notes

and information presented in the annual financial statements which are

prepaired in

accordance with International Financial Standards, and should be read with the Bank
annual report for the year ended December 31, 20 19. The results of the three months

ended March 31, 2020 do not indicate the expected results for the
December 31, 2020.

year ending

- The condensed consolidated interim financial information includes the interim financial
information of the Bank and controlled subsidiaries. Control exists when the Bank has
the power to control the financial and operating policies of the subsidiaries in order to
obtain benefits from their activities. All transactions, balances, revenue and expenses

between the Bank and its subsidiaries are eliminated.

- Judgments, estimates and risk management:

The preparation of condensed consolidated interim financial information requires
management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates. The significant
judgments adopted by management in applying the Bank's accounting policies and the
main sources of estimation uncertainty are the same as those applied to the Bank's
annual financial statements for the year ended 31 December 2019, except as noted in

Note (3).
As of March 31, 2020, the Bank owns the following subsidiaries:

Paid-up Bank Nature of Date of
Company Name Capital Ownership Operations Establishment _Location
JD %
Societe Generale Brokerage
Brokerage Company 3,000,000 100 Services 2006 Jordan
Societe Generale Leasing Leasing
Company 5,000,000 100 Services 2017 Jordan

3. Significant Accounting Policies
The accounting policies used in the preparation of the condensed consolid

ated interim

financial information for the period ended on March 31, 2020 are consistent with those used

in the preparation of the annual consolidated financial statements for the

ear ended

December 31, 2019. However, the Group has adopted the following amendments and
interpretations that apply for the first time in 2020 and do not have an impact on the

condensed consolidated interim financial information of the Bank:

Amendments to IAS 1 and IAS 8 Definition of Material
The amendments are intended to-make the definition of material in IAS

1 easier to

understand and are not intended to alter the underlying concept of materiality in IFRS
Standards. The concept of ‘obscurin?' material information with immaterial information has
in

been included as part of the new definition.

The threshold for materiality influencing users has been changed from ‘could
‘could reasonably be expected to influence’.

The definition of material in IAS 8 has been replaced by a reference to the

influence’ to

definition of

material in IAS 1. In addition, the IASB amended other Standards and the Conceptual
Eramework that contain a definition of material or refer to the term ‘material’ to ensure

consistency.

The amendments are applied prospectivelc]( for annual periods beginning on or after January

1, 2020, with earlier application permitte

Amendments to IFRS 3 Definition of a Business
The amendments clarify that while businesses usually have outputs, outputs are

not required

for an integrated set of activities and assets to qualify as a business. To be considered a

business an acquired set of activities and assets must include, at a minimum,

an input and

a substantive process that together significantly contribute to the ability to create outputs.

Additional guidance is provided that helps to determine whether a substantive process has

been acquired.



The amendments introduce an optional concentration test that permits a simplified
assessment of whether an acquired set of activities and assets is not a business. Under the
optional concentration test, the acquired set of activities and assets is not a business if
substantially all of the fair value of the gross assets acquired is concentrated in a single
identifiable asset or group of similar assets.

The amendments are applied prospectively to all business combinations and asset
acquisitions for which the acquisition date is on or after the first annual reporting period
beginning on or after January 1, 2020.

Amendments to References to the Conceptual Framework in IFRS Standards
Together with the revised Conceptual Framework, which became effective upon publication
on 29 March 2018, the IASB has also issued Amendments to References to the Conceptual
Framework in IFRS Standards. The document contains amendments to IFRS 2, IFRS 3, IFRS
6, IFRS 14, IAS 1, IAS 8, IAS 34, IAS 37, IAS 38, IFRIC 12, IFRIC 19, IFRIC 20, IFRIC 22,
and SIC-32.

Not all amendments, however, update those pronouncements with regard to references to
and quotes from the framework so that they refer to the revised Conceptual Framework.
Some pronouncements are only updated to indicate which version of the Framework they
are referencing to (the IASC Framework adopted by the IASB in 2001, the IASB Framework
of 2010, or the new revised Framework of 2018) or to indicate that definitions in the
Standard have not been updated with the new definitions developed in the revised
Conceptual Framework.

The amendments, where they actually are updates, are effective for annual periods
beginning on or after January 1, 2020, with early application permitted.

4. Significant Accounting Estimates and Key Sources of Uncertainty Estimates

The preparation of the accompanying condensed consolidated interim financial information
and the application of accounting policies require the Bank’s management to estimate and
assess some items affecting financial assets and liabilities and to disclose contingent
liabilities. These estimates and assumptions also affect revenue, expenses, provisions in
general, expected credit losses, in addition to the change in the fair value of the financial
assets reported in the condensed consolidated interim statement of comprehensive income
within owners’ equity. In specific, it requires the Bank’s management to estimate and assess
the amounts and timing of future cash flows. The aforementioned estimates are based on
several assumptions and factors with varying degrees of consideration and uncertainty.
Furthermore, the actual results may differ from the estimates due to the changes arising
from the conditions and circumstances of those estimates in the future.

The Bank’s management believes that the estimates used in the condensed consolidated
interim financial information are reasonable and consistent with the estimates used in
preparing the consolidated financial statements for the year 2019 except for the following:

The Coronavirus (Covid-19) outbreak in early 2020 in many geographical regions around
the world has caused widespread disruptions to business, with a consequential negative
impact on economic activity. Also, this event is witnessing continuous and rapid
developments, which required the Group’s management to conduct an evaluation of the
expected effects on the Group’s business inside and outside the kingdom, perform a study
to review and evaluate potential risks, in addition to providing additional disclosures in the
interim consolidated financial statements as of March 31, 2020. Accordingly, the Bank has
taken the following measures to contain the crisis:

a. The Bank's plan to address the new Corona virus (COVID-19) pandemic

Since the beginning of the global spread of the Corona virus and its official announcement
by the World Health Organization as a global pandemic, the bank’s board of directors and
executive management have assured that its most important priorities are to preserve
the safety and health of its employees and customers and to ensure that the bank has
taken the necessary measures to do so. The most important measure taken was to split
the bank staff into three teams. Team A working from the Head Office, Team B working
from the business continuity site and Team C working remotely (working from home).
Also the bank had enforced a new policy relating to social distancing measures.
Accordingly, physical meetings were stopped and replaced with virtual meetings using
new technologies for communication.



As for the main operations, the bank continues to provide all services and products to its
customers through its’ branches located in the capital Amman and most of the
governorates, electronic services and through the call centre service, in line with the
instructions issued by the Central Bank of Jordan.

b, The impact of the outbreak of the new coronavirus (COVID-19) pandemic on the results
of the Bank's business.

- In order to assess the expected impact of the COVID19 crisis on the results of calculating
the expected credit losses, a set of assumptions were used based on two main pillars,
both combined allow the Bank to assess and monitor the impact of the crisis on its
business activities as follow: '

- Global practices for calculating credit losses based on the International Financial Reporting
Standard No. (9) and amending the calculation models developed for this purpose in a
manner that leads to taking into account the impact of (COVID-19) pandemic, to reach
reasonable expectations for the expected outputs of the impact.

- In addition to applying the directions of the bank’s management (Management Overlay)
with respect to the expected impact on specific sectors or clients based on the study
performed for each sector or client separately.

The affected sector were distributed into 3 main levels as follow:

- Unaffected sectors (low risk).
- Medium affected sectors (medium risk).
- Highly affected sectors (high risk).

The impact on the ratios used in scenarios

According to the instructions of the Central Bank of Jordan related to the application of the
International Accounting Standard for Financial Reports No. (9), banks must conduct several
scenarios when calculating the expected credit losses so that the final outcome of the results
represents the “expected weighted credit losses for the scenarios”. In this respect, the Bank
adopts three scenarios as follow: Base scenario, improved scenario (Upturn scenario) and
Downturn scenario. The scenarios respective weights are determined depending on the
results of the normal distribution curve.

Probability of Default (PD) Ratios scenarios

The sectors of the Bank were categorized into the three above mentioned levels, and
according to the assumptions and expectations of the Wholesales Banking Group and Credit
Management for the most affected sectors, in addition to the severity of the impact based
on the current conditions.

Wholesale Banking Group and Credit Management identified the most affected sectors in
order to reflect their impact on the calculation models.

Coordination was done with external bank consultants for the purpose of discussing the
methodology proposed by the bank and exploring best practices that were implemented by
various banks. The recommendation was that the crisis have an impact on many countries
including all sectors due to the overlap and connection between sectors activities.
Therefore, it Is necessary to consider that all the economic sectors have been highly
affected by the crisis, and accordingly, based on this recommendation, the below three
scenarios were adopted for all the economic sectors:

Weight
Upturn Scenario 0%
Base Scenario 50%
Worst Scenario 50%

Management Overlay

The Bank’s management has reached logical expectations for the outputs of this event, in
addition to reflecting the bank’s direction in assessing the impact on specific sectors or
specific clients based on the study of each sector or client separately.

- 10 -



c. The effect of coronavirus (COVID-19) pandemic on the bank's liquidity levels
The Bank has prepared all scenarios related to stress testing, knowing that the Bank
maintains comfortable levels that enable it to respond effectively to the market conditions.
Noting that the Central Bank of Jordan procedures relating to the COVID19 pandemic had a
huge impact on supporting the liquidity in the Banking sector.

5. Cash and Balances at Central Bank of Jordan
The details of this item are as follows:

March 31, December 31,
2020 (Reviewed) 2019 (Audited)
D D
Cash in treasury 10,269,951 8,003,535
Balances at Central Bank of Jordan:
Current accounts and demand deposits 12,222,331 33,741,453
Term deposits = 63,000,000
Statutory cash reserve 85,959,288 88,722,184

Total 108,451,570 193,467,172

- Statutory cash reserve amounted to JD 85,959,288 as of March 31, 2020
(JD 88,722,184 as of December 31, 2019).

- There are no restricted balances except for the statutory cash reserve as of March 31, 2020
and December 31, 2019,

- All balances at the Central Bank of Jordan are classified within stage 1 based on the
requirements of IFRS (9), also there are no transfers between the stages (1,2,3) or written-
off balances during the three months period ended March 31, 2020 and December 31,
20169.

Disclosure on the movements of the Central Bank of Jordan balances:

March 31, December 31,
2020(Reviewed) 2019(Audited)
Stage (1) Stage (1)
Individual Individual
D 1D
Balance at beginning of the period / year 185,463,637 216,962,762
New balances during the period / year 979,653 49,060,012
Paid balances (88,261,671) (80,559,137)
Balance at End of the Period / Year 98,181,619 185,463,637

= 11 &



6, Balances at Banks and Financial Institutions
The details of this item are as follows:

Local Banks and Financial Institutions:
Current and demand accounts
Deposits mature within three months
or less
Less: Provision for expected credit losses

Total Local Banks

Foreign Banks and Financial Institutions:

Current and demand accounts
Deposits mature within three months
or less
Less: Provision for expected credit losses

Total Foreign Banks

March 31, December 31,
2020 (Reviewed) 2019 (Audited)
D D

19,461,507 49,863,955

(6,534) (13,463)
19,454,974 49,850,492
3,948,363 29,162,214
17,725,000 -
21,673,356 29,162,214
41,128,330 79,012,706

Non-interest-bearing balances at banks and financial

institutions amounted to

1D 3,948,364 as of March 31, 2020 (JD 29,162,219 as of December 31, 2019).

There were no restricted balances at banks and financial institutions as of March 31, 2020.

and December 31, 2019.

Stage (1) Stage (2) Stage (3) Total

For the Three Months Ended March 31, D D D
2020 (Reviewed)
Balance at beginning of the period
(Audited) 29,155,973 49,870,197 - 79,026,170
New balances during the period 18,596,376 19,529,871 - 38,126,247
Settled balances (26,153,591) (49,863,955) - (76,017,546)

Balance at the End of the Period

(Reviewed) 21,598,758 . 19,536,113 - 41,134,871
For the Year Ended December 31, 2018
(Audited)
Balance at beginning of the year 43,640,098 19,489,421 - 63,129,519
New balances during the year 27,380,530 45,064,991 - 72,445,521

Settled balances (41,864,655)

(14,684,215)

(56,548,870)

Balance at the End of the Year 29,155,973

49,870,197

79,026,170
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The movement on the expected credit losses for the deposits at banks and financial institutions

during period / year is as follows:

For the Three Months Ended March 31,
2020 (Reviewed)

Balance at beginning of the period
(Audited)

New balances during the period

Paid balances

Balance at the End of the Period (Reviewed)

For the Year Ended December 31, 2019
(Audited)

Balance - beginning of the year

New balances during the year

Paid balances

Balance at the End of the Year

7. Deposits at Banks and Financial Institutions

The details of this item are as follows:

Local banks and financial institutions
Deposits mature during the period/year:

More than 3 months to 6 months
Total
Less: Expected credit losses

Net Deposits at Local Banks and Financial Institutions

Foreign banks and financial institutions
Deposits mature during the period/year:
More than 3 months to 6 months

More than 9 months to 12 months

Less: Expected credit losses

Net Deposits at Foreign Bank and Financial Institutions
Net Deposits at Bank and Financial Institutions

Stage (1) Stage (2) Stage (3) Total
D JD JD D
= 13,463 = 13,463
7 6,534 - 6,541
- (13,463) - (13,463)
7 6,534 - 6,541
Stage (1) Stage (2) Stage (3) Total
JD JD D D
118 52,539 - 52,657
- 12,800 - 12,800
(118) (51,876) - (51,994)
- 13,463 = 13,463
March 31, December 31,
2020 2019
(Reviewed) (Audited)
D 1D
2,000,000 2,000,000
2,000,000 2,000,000
(8,798) (6,894)
1,991,202 1,993,106
2,481,500 3,545,000
1,063,500 -
3,545,000 3,545,000
5,536,202 5,538,106
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The movement on the deposits at banks and financial institutions during period/year is as

follows:
Stage (1) Stage (2) Stage (3) Total

For the Three Months Ended D D JD D
March 31, 2020 (Reviewed)
Balance at beginning of the Period
(Audited) 3,545,000 2,000,000 - 5,545,000
New balances during the period 3,545,000 2,000,000 - 5,545,000
Settled balances (3,545,000) (2,000,000) - _(5,545,000)

Balance at the End of the

Period (Reviewed) 3,545,000 2,000,000 = 5,545,000

For the Year Ended December 31,
2019 (Audited)
Balance at beginning of the year 56,415,635 - - 56,415,635
New balances during the year - 2,000,000 - 2,000,000
Settled balances (52,870,635) 4 - (52,870,635)

Balance at the End of the Year 3,545,000 2,000,000 - 5,545,000

The restricted balances at banks and financial institutions amounted to JD 3,545,000 as of
March 31, 2020 (JD 3,545,000 as of December 31, 2019)

The movement on the expected credit losses for the deposits at banks and financial

institutions during period / year is as follows:

Stage (1) Stage (2) Stage (3) Total
For the Three Months Ended - D JD D 1D
March 31, 2020 viewed
Balance at beginning of the period
(Audited) - 6,894 = 6,894
New balances during the period - 8,798 - 8,798
Settled balances = (6,894) - (6,894)
Balance at the End of the Period
(Reviewed) ® 8,798 5 8,798
Stage (1) Stage (2) Stage (3) Total
For the Year Ended December D D JD 1D
31, 2019 (Audited)
Balance - beginning of the year 1,554 - - 1,554
New balances during the year - 6,894 A 6,894
Settled balances (1,554) - - (1,554)
Balance at the End of the Year = 6,894 - 6,894

1



8. Direct Credit Facilities — Net
The details of this item are as follows:

Individuals (Retail):
Loans and bills *

Credit cards

Real estate loans

Corporate:
Overdrafts

Loans and bills *

small and Medium Enterprises ("SMEs"):

Overdrafts

Loans and bills *

Government and public sector

Total

Less: Interest in suspense
Less: Expected credit losses
Net Direct Credit Facilities

March 31, December

2020 31, 2019

(Reviewed) (Audited)

JD D
101,942,617 103,260,783
1,117,673 1,065,286
189,586,939 190,315,443
94,790,586 111,524,474
322,144,966 294,628,276
16,002,706 15,209,488
58,945,714 62,081,247
104,365,338 117,755,662
888,896,539 895,840,659
(17,369,683) (16,306,702)
(31,021,138) (30,433,934)

840,505,718 849,100,023

Net after deducting interest and commission received in advance amounted to
1D 1,739,051 as of March 31, 2020 (JD 1,941,050 as of December 31, 2019).

Non-performing credit facilities amounted to JD 55,345,464 which is equivalent to
6,2% of total direct credit facilities as of March 31, 2020 (JD 53,613,359 which is
equivalent to 5,98% of total direct credit facilities as of December 31, 2019).

Non- performing credit facilities after deducting interest and commissions in suspense
amounted to 1D 37,975,781 which is equivalent to 4,4 % of total direct credit facilities
balance after deducting interest and commission in suspense as of March 31, 2020 (JD
37,306,657 which is equivalent to 4,24% of total credit facilities balance after
deducting interest and commission in suspense as of December 31, 2019).

Direct credit facilities granted to and guaranteed by the Government of The Hashemite
Kingdom of Jordan amounted to JD 104,365,338, which is equivalent to 11,74% of
total direct credit facilities as of March 31, 2020 (JD 117,755,662 which is equivalent

to 13,14% of total direct credit facilities as of December 31, 2019).

There was no interest in suspense against perfoming loans as of March 31, 2020 and

December 31, 2019, respectively.

Rescheduled

loans amounted

to JD 2,705,890 as of March 31, 2020
(JD 15,941,319as of December 31, 2019).

Restructured credit facilities amounted to JD 7,423,300 as of March 31, 2020 (JD
80,916,400 as of December 31, 2019).

_15_
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Direct credit facilities are distributed according to geographic location and economic

sector before ions and interest in suspense as follows:
March 31, December 31,
2020 2019
Economic sector (Reviewed) (Audited)
JD 1D
Manufacturing 81,724,590 93,466,684
Trade 235,738,422 220,762,821
Real-estate 208,123,637 209,034,802
Mining 3,645,442 3,663,557
Financing purchase of shares 14,999,905 13,787,140
Transportation 14,630,423 14,905,282
Financial services 30,807,874 32,626,770
Services and public facilities 76,979,073 65,979,932
Tourism and hotels 18,904,283 19,872,576
Agriculture 4,875,104 4,810,769
Government and public sector 104,365,338 117,755,662
Retail and others (financing goods, personal .
loans, cars and financial intermediaries) 94,102,448 99,174,664
888,896,539 895,840,659
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9.

Finanical Assets at Fair Value Through Other Comprehensive Income

The details of this item are as follows:

Quoted shares in active markets
Unquoted shares

Government bonds at fair value through

comprehensive income *
Total

March 31, December 31,
2020 2019
(Reviewed) (Audited)
D D
276,619 327,576
2,653,230 2,654,384
89,415,190 76,200,755
92,345,039 79,182,715

All of the government bonds at cost are classified within stage (1) according to the
requirements of IFRS (9) and there are no expected credit losses. There were no
transfers between the stages (1,2,3) or any written-off accounts during the period

ended March 31, 2020.

10. Financial Assets at Amortized Cost - Net

The details of this item are as fellows:

Fianancial

Assets with no Available Market

Prices
Government bonds guaranteed by the
government
Corporate bonds
Total
Less: Provision for expected credit loss
(stage 1)
Less: Provision for expected credit loss
(stage 2)
Less: Provision for expected credit loss
(stage 3)

Analysis of Bills and Bonds
Bills and bonds with fixed interest

« P

March 31, December 31,
2020 2019
(Reviewed) (Audited)
D JD
207,262,780 215,937,984
9,490,175 10,373,420

216,752,955

226,311,404

(1,116)

(1,150,000 )

(5,873)

(1,150,000)

215,601,839

225,155,531

215,601,839

225,155,531

215,601,839

225,155,531
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11. Other Assets
The details of this item are as follows:

March December

31, 2020 31, 2019

(Reviewed) (Audited)

D 1D

Accrued interests and revenues 8,532,582 10,769,243
Prepaid expenses 2,158,078 741,929
Assets seized by the Bank * 4,872,813 4,864,973
Clearing checks 7,663,419 8,744,406
Others 864,870 635,407
Total 24,091,762 25,755,958

* As per the Central Bank of Jordan instructions, all seized assets should be sold within
a maximum period of two years from the acquisition date.

The following is a movement on assets siezed by the Bank in return for outstanding debts
during the period / year:

March December 31,
31, 2020 2019
(Reviewed) (Audited)
D D
Balance at beginning of the period/ year 4,864,973 3,676,261
Additions 7,840 1,432,066
Disposals - (108,923)
Seized assets impairment provision - (134,431)
Balance at the End of the Period / Year 4,872,813 4,864,973
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4. Pr n

a. Income tax provision:
The movement on the provision far income tax Is as follows:

March 31, December 31,
2020 (Reviewed) 2019 (Audited)
D Nin)
Balance at beginning of the perlod / year 5,346,308 213,215
Income tax paid (3,202,220) (1,708,432)
Income tax for the period / year 1,002,877 6,841,525
Balance at End of the Period / Year 3,146,965 5,346,308

b. Income tax expense for the period, which appears in the condense consolidated Interim statement of profit or loss
consists of the following:

For the Three Month
Perlod Ended March 31,

2020 (Reviewed) 2019 (Reviewed)
D D
Accrued income tax on the period Income 1,002,877 1,786,828
Deferred tax assets for the period (152,429) 25,501
Deferred tax liabilitles for the period 83,439 (71,025)
Balance at End of the Period 933,887 1,741,304

- A final settlement was reached with the Income tax in relation to the Bank's income tax until the end of 2015, the statement was

accepted on a sample basis for the year 2018 by the Income Tax Department but it was returned and requested the file to be opened.

- The Bank has filed its income tax return for the years 2019 , 2017 and 2016 and paid declared income taxes, however, the Income Tax
Department has not reviewed them yet.

- Societe Generale Leasing Company has obtained a final clearance from the Income and Sales Tax Department until the end of 2018.

- Soclete Generale Brokerage Company has obtained a final clearence from the Income and Sales Tax Department until the end of 2018.

- Statutory tax rate for the Bank Is 38% whereas statutory tax rate for the subsidiaries of the Bank Is 28%.

15. Other Liabilities
The detalls of this Iltem are as follows:
March 31, December 31,
2020 (Reviewed) 2019 (Audited)
D 1D
Accrued interest expense 15,234,703 14,859,250
E-Fawateercom 788,202 =
Restricted balances 3,020,799 3,111,201
Checks and payment orders 1,446,583 1,059,985
Interest and commissions received in advance 373,218 344,021
Accrued expenses 1,272,481 1,305,468
Inter-branches settlement 3,262,643 69,111
Social security and income tax deposits 449,784 324,376
Board of Directors remunerations 96,026 85,131
Provision for expected credit loss for items outslde the
statement of financial position 1,177,502 1,042,287
Payments against collections of outstanding debts 2,816,187 2,833,642
Other 2,210,505 1,722,021
Total 32,148,633 26,756,493
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16. Fair Valu =N

The detalls of this item are as follows:

March 31,

2020 (Reviewed)

December 31,

2019 (Audited)

D D
Balance at beginning of the period/ year 923,185 (220,155)
Change in fair value reserve 1,946,808 1,143,340
Balance at End of the Period/ Year 2,869,993 923,185
17. Retained Earnings
The details of this item are as follows:
March 31, December 31,

2020 (Reviewed)

2019 (Audited)

i[»] D
Balance at the beginning of the period / year 18,507,649 15,068,679
Profit for the period / year - 10,060,197
Transferred to reserves - (1,621,227)
Cash dividends * - (5,000,000)
Balance at the End of the Period / Year 18,507,649 18,507,649

- Retained earnings include an amount of JD 48,831, which represents the effect of the early adoption of IFRS (9) which cannot be used
except for the amounts realized through the actual selling, including capitalization and distribution of respective assets.

- An amount of 3,963,930 is restricted from retained earnings which represents deffered tax assets according to the Central Bank of
Jordan and Jordan Securities Commission regulations.

- An amount of 278,390 is restricted as of March 31, 2020 which represent the negative change of financial assets at fair value through
other comprehinsve income by the Jordan Securities Commission.

- The Central Bank of Jordan issued a new regulation No. 13/2018 dated September 6, 2019, In which it requested the transfer of the general
banking risk reserve balance to the retained earnings to offset the effect of IFRS (9) on the openning balance of retained earnings as of
December 31, 2018. Also, the regulation stipulates that the balance of the general banking risk reserve shoud be restricted and may not be
distributed as dividends to the shareholders or used for any of purposes without prior approval by the Central Bank of Jordan.

* The general assembly of shareholders decided in its annual meeting on April 30, 2019 to approve the distribution of cash dividends for the
year 2018 by 5% of Its capital (7.5% for the year 2017).

-



18. Interest Income
The details of this item are as follows:

Direct Credit Facilitles:

Retail:

Loans and bills

Credit cards

Real Estate Loans

Corporate:

Large Corporates:

Overdrafts

Loans and bills

SMEs :

Overdrafts

Loans and bills

Government and public sector
Balances at Central Bank of Jordan
Balances and deposits at banks and financial institutions

Financial assets

19. Interest Expense
The details of this item are as follows:

Banks and financial institutions' deposits
Customers' deposits:
Current accounts and demand deposits
Saving deposits
Time deposits
Certificates of deposits
Margin accounts
Loans and barrowings

Deposit guarantee fees

20, Provision of Expected Credit Losses

The details of this item are as follows:

Provislon for expected credit loss of direct facilities
Provision for expected credit |oss of indirect facilities

(Recovery of) provision for expected credit |oss of financlal assets at
amortized cost

Provision for (recovery of) expected credit loss for balances
and deposits at banks and financial Institutions
Total

For the Three Months Period Ended March 31,

2020 (Reviewed) 2019 (Reviewed)
D D
1,446,111 1,675,441
15,335 27,882
1,902,474 2,164,572
2,200,235 2,243,828
65,944,041 6,129,763
371,158 380,411
1,035,571 880,113
1,531,473 1,696,137
252,036 458,936
277,917 1,098,878
7,323,373 6,713,885
_%'2_99,? 24 23,469,846

For the Three Months Period Ended March 31,

2020 (Reviewed) 2019 (Reviewed)
D D

160,480 230,023
15,232,638 15,278,085
548,752 264,669
5,887 88,338
14,231,136 14,527,682
445,863 397,396
1,245,888 1,265,646
274,351 184,800
412,507 417,570
1_?,3 25,864 17,376,124

For the Three Month Period Ended March 31,

2020 (Reviewed)

2019 (Reviewed)

o D
587,204 1,213,576
135,215 573,511
(4,757) 77,297
(5,018) (46,005)
712,644 1,818,379

- 34-
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26, Capital Adeguacy

In addition to subscribed capital, capital accounts Include statutory reserve, voluntary reserve, share premium,

retained earnings, fair value reserve, general banking risk reserve, and treasury stock (if any).

The Bank complies with the reguirements of the regulatory authorities regarding capital as follows:

1. The directives of the Central Bank of Jordan regarding the capital adequacy ratio, which shall not be less than 12%.

2. Commitment to the minimum paid-up capital of Jordanian banks of not less than 100 million Jordanian Dinars.

3. The Bank's investments in stocks and shares, which shall not exceed 50% of its subscribed capital.
4, Ratios of Credit limit "credit concentrations” to regulatory capital.

5. The banks and companies laws relating to the transfer of 10% of the Bank's profits before taxes to the

statutory reserve.

Primary capital items (Tier 1)
Authorized and paid-up capital
Change in fair value reserve - Net
Statutory reser\;e

Voluntary reserve

Retained earnings

Add: Profit for the period

Total statutory capital for commaon shareholders

Regulatory adjustments (deductions from capital)

Intangible assets

Deferred tax assets due to investments within the first limit (10%)

Net Primary Capital (Tier 1)

Net Statutory Capital (Capital Tier 1)

Supplementary Capital (Tier 2)
General banking risk reserve
Provision against debt instruments classified under stage 1
Net Supplementary Capital (Tier 2)
Regulatory Capital
Total Risk-Weighted Assets

Capital Adequacy Ratio (CET 1)
Statutory Capital Adequacy Ratio

Leverage Ratio

100,000,000

March 31, December 31,
2020 (Reviewed) 2019 (Audited)
D o

100,000,000

2,869,993 923,185
14,501,460 14,501,460
100,000 100,000
18,507,649 18,507,649
1,560,751 &
137,539,853 134,032,294
4,706,449 4,964,615
3,963,930 3,811,501
128,869,474 125,256,178
128,869,474 125,256,178
1,548,815 1,438,856
1,548,815 1,438,856
130,418,289 126,695,034
799,306,677 848,769,457
16.32% 14.93%
16.12% 14.76%
7.43% 6.67%

Capital adequacy ratio was calculated as of March 31, 2020 and 2019 according to Basel III.
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28.

Contingent Liabilities and Commitments:

The details of this item are as follows:

March 31, December 31,
2020 2019
(Reviewed) (Audited)
D D
Letters of credit 11,741,922 10,250,748
Acceptances 6,372,446 14,887,402
Letters of guarantee: 56,603,834 59,283,451
- Payment 24,077,730 16,637,726
- Performance 22,240,231 22,873,820
- Other 10,285,873 19,771,905
Unutilized credit facilities 89,265,637 92,727,837
Total 163,983,839 177,149,438
ases

Total legal cases against the Bank amounted to JD 158,411 as of March 31, 2020 (JD
184,752 as of December 31, 2019) and the related provisions provided were 1D 40,221
as of March 31, 2020 (ID 64,545 as of December 31, 2019). In the opinion of the Bank's
management and legal counsel, provisions taken against these claims are sufficient.

- 46 -



- ip -

-UaIM 3(E3P B 0 SeRUR 317 40 YSU UPAID BUY 199U 18Y1 slapow Bunpd uodn peadbe y3|m 3oURPIOIOE L) PAUJLLIBIED UBRG SEY [T [SAR] Jo) SARI|IQEN PUR SJE55€ [2DURNY Jo BnjeA J|B) 31 ‘s8] BADGR 3yl Jod

DSTBELB55T T06'6L8VFS T FarsiTeVT | esoEIeeORt BNIEA I8 I8 PRINEES| 30U SBI(IGR]T [BIDURUL 8301
11 @A ELLOLTPE TG eEy VE SBE'E0R 1L TOCELY L spuny pamoliog
11 242 £68'S08'ETT P6Z'TBO'ETT 695'6ZL'STT BSH'BTOSTL suiiuew ysed
11 f3aa] £89°60059€"T ZTH'BOT'TISE'T £Z5'TPB'EEL’T 6Z6'Z5E'6TT'T Risedap SIBW0IEND
I [2Ae] £66'2520F £87'0S2'9p Sez'es0'T 0££°280°T J e} pue sjueg

enjEA JiEd 3¢ PeINSESR 10U SBRJIIGRN RIPUEUL

ZETBE6'E65'T L6 PET LIS T SoLZELTEFT  LLeSIGELRE BN|EA Jj2d 37 PRNSERlY 10U SIVISY [BRURLL] (MOL

11 A TI6PAB T ELEPOE T CIBZLB? EIBCLE P 1q0p 3suebe psziss sassy
IBIEA 186°SP0°LOY TES'SHE'EPY 696'508' L9 BEB'TEY'EEY 1500 pazjHOWE 2 SASSE [BPUEUL SN0
11 [asa] ZID'000'258 £Z0'001"68 950°B1S'EYE BTL'E05'098 1500 pazpdowWe 19 S9OIIDRS 1P Paig

17 [Baa Pr0'619'98 zig'oss've BPEZE5L'9Y ZES'p39"9Y SUORNIRSYY [ERUEUL PUR SYURA YW 515003P PUB SIUNOIDE JUaUND

11 [eAe e ser'sat LES'ESYSET D29‘TeT'ss DZ9'T8I'8E SHUBG (2AaUaI YIIM 3/S0d3p J0 SeIEdY LIS pue 330U 0] 1P3[gns sysodap WraL
BnjeA Jjed 18 PRINSEEl JoU SIEESY |RDURULY

ar ac ar ar
[ LTI whfeq, e —on[eAveed SHjEN d1ed ATEA 0oa

PEIPMY)6TOZ TE JAquweiad

1sanjeA J(e) JpE ajew | xoadde uspeLLIO U] [EPURLY PRIEP||0SUCD SpjuEd BL L) pajuassud S3||I0R]] [BPUBLLY PUB SIBESR [EQURUY JO sSUnowe mn__.c._nu s} 18] SaA2jaq JusWaBEUBLW YUEd D43 "MORY SIGEY SR U] pagIDsep 5B ydamg

‘6707 'TE J9qWsosa PUS 0ZOZ “LE UDIEw papus popad bip Bupnp 11 9437 PUE e US3MISY SM3jSURY] 0l 3UaM 35l

STLEBLGL “Geosve Te SR[EA J1Bd 3@ 5IOSTY [FRURUL [RI0L
Sikisiiiaaon I 1A AT SETSTFER BUWI00U] 2A|SUBEAWED J3UI0 YBROJY) PRINDES PLE SPUOA JURWILLIBAOD
JERURYL 38 pRionb s20ld
siqeaddy 0N uopeuLIcyuf 11 oA veE'PSo'E ocz'ese’z $pois peionbiun
{B[PUBUL BIGElIEAR ISRE]
a1gei|ddy 30N sEN 1[ens] ars'Lze sT9'aLe BRO PG

|epueuld e pajonb sEapd
ssloaU] sAsusyRIduwes Jalio yBnodlyl an|en B 1B £1255E |BausUid

anjep HEd I8 B3ESEY |RRURUld

ac ar
SNIeS, J1E4 puE s3nduT SqIbuEI] ~pasf SnoU] pUE [ELER] (PapnY) 6LOZ (Pama[n=] 00T TRy [EpUEn
Juepadiuy uaamieg diysusneEy PO UWOHEN|BA BNEA 4B ‘1€ Jaquadsg “TE YMEW
SN[ e

(pasn syndy) pUE SPAUIBLL UBHEN|EA) SI[)||HE) |EPUBLY PUR SI9SSE [BUBUY 353U 40 3NJEA JjE] BUY BINSESW
5] MO LD UORRULIOJU) Septacad Mojeq 2(qR] 3U) "PoLiad [EPUBUY (IE3 JO U BY1 32 aN(2A L1y JE PAINSEAW B.e yueg B3 Jo SRRl |EDUBLY pUE SIBESE |EPUEUY 21 0 3WoS

“wlep
JUBWRINEERUE Ty 38 MaIGEl] 40 198se 31 Buispd USYM JUNCIOR C1U| SISHEISELEND aS0N] FXE stuedidiued el § AlfGe]] 10 133SE Y] JO SIRSUSDEIELD U JUNGIR G| SR
sjueg 2u3 “AIIGE] B JO J3S5E UR JO N2 J[2) U3 BUNRILRSS LBy M 'Bnbjuypay uojen) iy Bujsn 10 @|qealasqo ARTal|p 51 od Jeu JnayMm o ssajprelal aep

ayl e jed Jaiell ] uoppesuen Apapio ue vl Aqe)) B Jaysues o3 Emn 51 3eL 8013d BY3 0 12S52 UE |j95 03 PIARIRY 5| 1Byl 20pd By S| BnjeA Aed




31. Comparative Figures
Comparative figures for the year 2019 for certain figuers were reclassified to confirm with
the classification of the figures of the period ended March 31, 2020. This reclassification
have no any impact on the condensed consolidated statement of profit or loss for the three
months ending March 31, 2019,

December 31, 2019 (Audited)

After Before
Reclassification Reclassification
D D

Regulatory Capital * 126,695,034 120,695,034
Capital Adequacy ordinary shareholders (CETI) 14,93% 14.22%
Ratio %

Capital Adequacy Tier 1 Ratio % 14.76% 14. 05%
Capital Adequacy Ratio % 6.67 % 6.35%

* Tn accordance with Central Bank of Jordan circular No. 1/1/4693 pandmic issued on April
9, 2020 and in order to protect the negative effects of the Corona Virus (Covid 19) pandmic,
it was decided to deffer the distribution of dividend related amount by the licensed
Jordanian banks to shareholders for the year 2019, accerdingly the amount that was
recorded during the year 2019 was released.
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