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Eeport on Review of Interim Consolidated Financial Statemenls

Rum Group for Transportation and Tourism Investment Co.
Limited Public Sharcholding Company
Amman — Jordan

Introduction

We have reviewed the accompanying interim consolidated [inancial statements ol Rum Group
for Transportation and Tourism Investment Co. PLC, comprising the interim consolidated
statement of financial position as at 30, June 2020, and the interim consolidated statement ol
comprehensive income, interim consolidated statement of changes in equity and interim
consolidated statcment of cash [lows for the period then ended. Management is responsible of the
preparation and presentation of this interim consolidated financial information in accordance with
intcrnational financial reporting standard (IAS 34) Interim Financial Reporting. Our responsibility

is to cxpress a conclusion on these interim consolidated financial statements based on our review.

Scope of Revicw

We conducted our review in accordance with the international standard on review engagemenls
(2410) Review of Interim Financial Informaiion Performed by the Independent Auditor of the
Lntity. a review of interim financial information consists of making inguiries, primarﬂy of persuns
responsible for financial and accounting matters, and applying analylical and other review
procedures. A review is substantially less in scopc than an audit conducted in accordance with
international standards on auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit,

Accordingly, we do not express an andit opinion.

asis clause on the cffect of COVID-19 epidemic COVID-19
- A reference to note No. (18) in the linancial statements (after the outbreak of the COVID-19
virus) The outbreak of the COVID-19 around the world has had a severe impact on the global
cconomy, and it is expected that it will have a significant impact on the local cconomy as well due
to the various measures taken lo contain the spread of the virus, including travel bans, quarantine
and social distance, and the closure of non-cssential services and social services, and this has
causcd major hindrance to businesses around the world resulting in an economic slowdown. These

conditions may compel the company o suspend or limit operations for long periods of time or

untimited time. : Scientific ﬂmclﬁ
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- 'I'he management has determined that these cvents arc one of the subsequent events that are not
required to amend the linancial statements. Accordingly, the financial statements lor the year

ended December 31, 2019 were not modified Lo refleet the effect of the virus outhbreak.

- Also, the impact of these conditions cannot he estimated reliably on the financial position and
results of the company for fulure periods, and accordingly the management of the company

decided Lo present financial statements according to the conlinuily principle.

Conclusion

Ilased on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim consolidated financial statements arc not preparved, in all

material respects, in accordance with international financial reporting standard (1AS 34) Interim

Financial Reporting.

Explanatory Nole

The financial year ends on the 31% of December and the interim consolidated financial statements

were conducted to meet the demands of the Jordan Securities Commission and the Management of

the Company.

The Scientific Office for Auditing,
Accounting and Consulting
Jamal M. Fala

m i Scientific Office 05 August 2020
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Rum Group for Transporiation and Tourism Tnvestment Co

Limited Public Sharcholding Co

Amman — The Hashemite ingdom of Jordan

The Interim Consolidated Statement of Financial Position as at 30 June 2020

Assets

Non-Current Assects
Met valus of properlics and equipment
Investiment in assoclale

Financial assets at fair value through other
comprehensive income

Associates accounts reccivable

Tolal Non-Current Assels

Current Assets

Cash on hand and al banks

Financial asscts at fair value through income statement

Met account receivables
Cither current assels

Total Current Assets
Total Asscts
Shareholders' Equity and T.iabilitics
Shureholders' Equity
Authorized and paid capilal
Share disconnt / ordinary
Compulsory roserve

Fair value reserve

Retained losses

Net Shureholders' Equity of the Parent Company

Mon controlling shares

MNet Shareholders' Equily

TLong Term Tiahilities

Long term loans

Tong term deferred checks

Total Long Term Liabilitics
Current Liabilities

Credit banks

Current portion of long-leem loans
Accounts payahle

Current portion of long-term checks
Associale and related companics ace.
Other current liahilities

Total Current Liabilities

Total Liabilities

Total Tiabilities and Shareholders' Equity

Nuotes

10

11

(L)

13
14

The aeccompanying notes are an integral part of this stalement .

(5124)

30-Jun-2020 31-Deec-2019
JD D
6283718 6,607,536
3,310,797 3,387,169
12,414,100 13,265,617
325,257 382,727
22,333,872 23,643,049
167,117 443 676
7,180,934 6,857,116
114,327 324,447
239,625 275,629
7,702,003 7,800,898
30,035,875 31,543,947
21,000,000 21,000,000
(1,750,000) (1,750,000)
556,132 556,132
2,822,692 3,674,827
(1,938,982) (926,382)
20,689,842 22,554,577
4,425 4,879
20,694,267 22,559,456
1,643,650 3,302,828
16,781 487 288
3,660,431 3,790,116
329 5549 505,722
894,750 1,178,446
2,747,330 2,133,023
223,898 217,500
510,664 645,084
774,976 514,600
5,681,177 5,194,375
9,341,608 8,984,491
30,035,875 31,54319{1
H Scientific Office
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Rum Group for Transportation and Tourism Investment Co
Limited Public Shareholding Co
Amman — The Hashemite Kingdom of Jordan

The Interim Consolidated Statement of Comprehensive Income for the_t Period Ended at 30 June 2020

Revenues

Cost of revenues

Gross Operating Profit
Administrative and peneral cxpenses
Depreciation of property and egoipment
Financing expenses

Orher revenues

Realized gain of investment at fair value

Unraalized Losses of investments at fair valuc

Impairment of accounts revievable expenses

Associate companies losses

Losses of the Period Belore Tax

[meome lax

Losses of the Period After Tax
distributed as follows :

Shareholders of the parent company
Non eontrolling shares
Total

Comprehensive Income

fair value reserve for financial assets at fair
value through other comprehensive income

Total Comprehensive Ineome for the Period

Nistributed as follows :

stakeholders' share of the parenl company
Mom controlling intrest

Total Comprehensive Income for the Period

Basgic gnd diluted carnings per share

Weighled Average of Number of Shares

16

17

I'or the six monihs ended June 30

For the three months coded June 30

2020 2019 2020 2019
JD JD J0 Jn
512,770 1,559,242 89 966 B12.305
{394,0498) (961,579) (111.874) (525,557)
117,772 : 597,663 - {11,908) i 286,748
(220,455) (304,265) (B7,3786) (147 ,490)
(345,7593) (290,889) (170,745) (149,084)
(179,464} (127.439) (124,991) (65,347)
9,618 2 692 899 1,150
18,205 40,435 7,448 41,041
(273,133} (297 267) 15,3589 {213,413}
(63,432} (100,414) (30,892) (47,132)
[76,372) - (76,372)
(1,013,054) (479 ,484) ; (478,482) {293,5627)
{1,013,054) (479, 484) (478,482) {293,527)
(1,01 é.ﬁ[}[]} (478,366) {4?-51.4?2_} {293,212)
(454) (1,118) (10} (315)
(1 ,[]13,!]54}. [4?9,484}. F (478,482) {293,5 2?]
(852,135) (965,308) (47,817) (1,114.094)
{1,365,189:;. (1,444,792) {526,299) {1,¢DT,E£1_}
{1,864,735) (1,443,674) (526,289) (1,407 ,308)
(454) (1,118} (10) {315)
(1,865,189) (1,444,792) {526,299) B (1,407,621)
(0.048) (0.023) (0.023) (0.014)
21,000,000 21,000,000 B 21,000,000 . 21,0 E](I,!}lill]
The acenmpanying notes are an integral part of this statement
(6124) : Scientific Office
m g! for Auditing, Accounting
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Rum Group for Transportation and Tourism Investment Co

Limited Public Shareholding Co

Amman — The Hashemite Kingdom of Jordan

The Interim Consolidated Statement of Cash Flows for the Period Inded at 30 June 2020

(Cash Flows from Operating aclivitices

Loss of the period belor intrest and taxes
Non-Cash Items

Diepreciation of property and equipment
Unrealized gain of investment al fair value
Pravision of impairment of accounts revievable
Associale companies losses

Profit from QOperational Activities

Changes in the Working Capital

Accounts receivable

Financial assets al fair value through income statement
Associales accounts receivable

(ther current asscts

Accounts Payable

(Other current liabilitics

Previous year exponscs

Net Cash from Operating Activitics

Cush Flows from Investing Activifies

Financial assets at [air value through other comprhensive income

Property and equipment
Net Cash from Investing Activities

Cush Flows from Financing Activifies

Long & short term loans

Credil Banks and Deferred Checks
financing expenses

Net Cash [rom Financing Aclivitics
Cash Flows from Operations
Opening cash balance

Balance at ind of Period

30-Jun-2020

3-Jun-2019

JD JD
(833,590) (352,045)
345,793 290,889
273,133 297,267
63,432 100,414
76,372 :
(74,860) 336,525
146,688 (23,465)
(596,921) (598,141)
57,470 (84,318)
36,004 (78,269)
479,887 213,026
260,376 116,956
- (165,470)
308,644 (283,156)
(618) 276,646
(21,975) (636.381)
(22,593) (359,735)
57,126 74,673
(440,272) 733,075
(179,464) (127.439)
(562,610) 680,309
(276.559) 37,418
443,676 59,156
167,117 96,574

The accompanying notes are an integral component of the final financial statement

(8124)
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Rum Group for Transporiation and Tourism Investment Co.
Limited Public Shareholding Co.
Amman — The Ilashemite Kingdom _of Jordan
Accounting Policies

Basix of preparation

- The interim consolidated financial statements have been prepared in accordanee with the
ITistorical Cost Principle, except for the [inancial assets al fair value through the other
comprehensive income, and the financial assets at fair value through the income statement,
which appear at fair valuc on the date of the consolidated financial statements.

- The interim consolidated financial statements have been prepared in accordance to the
International Financial Reporting Standard No. (34) .

- The financial statements are presented in Jordanian Dinar, which is the functional currency
of the Company.

- The asccounting policies for the current period arc similar with the accounting policies of
the previous period.

- The results of this interim do not necessarily represent the expected result lor the whole
financial year.

The Basis for Consolidation of the Financial Statemcnts

The interim conselidated financial stalements include assels and liabilities and the results of

operation of Rum Group for Transport and Tourism Investment Company, and Rum International

Hotels (Al-Walced ITotel) owned by the parent company by 98% and Rum Jordan for bus

maintenance owned by the parenl company by 90% and 10% by Rum International hotels (Al-

Waleed Ilotel).

- The non-controlling shares of the subsidiarics of the company will be recorded, even if that
lcads to deficiency in the balance of the “non-controlling shares™.

- The finarcial statements for the subsidiaries arc consolidated from the moment control
takes placc and until 1l ends.

- The consolidated financial statements for the company and its subsidiarics are prepared
according to the same accounting policies for the same linancial period.

- Transactions, balances, expenses, revenues, carnings and unrealized losses are excluded
from the deals of the company and its subsidiarics.

Use of Iistimates

Preparing financial statements and applying accounting policics require the Management of the

Company to make some estimates and suppositions that may alfect the financial stalemcents and

the accompanying notes. Such cstimates are based on assumptions of different accuracy and

certainty. Therelore, actual resulls in the future may differ from the Management’s estimates duc
to the variations of conditions and circumslances of these assumphions.

Below are the most important estimates applied in the preparation of the financial statements:

- Management periodically reevaluates the useful Jife of tangible assels for the purpose of
calculating the annual depreciation based on the general condition of those asscts and
estimated useful life in the future. The impaimment loss (if any) s taken in the ncome
statement.

- Managemen! perindically reviews financial asscts that are presented at cost lo estimate any
impairment in value and are stated in the consolidated statcment of income.

- The Management of the Company cstimates the value of the provision for bad debts taking
into consideration the possibility of colleting such liabilities.

- The Management of the Company estimates the valuc of the allocation of slow moving goods
in accordance to its shell lile in storage. :

Scientific Office

(9/24) m gl for Auditing, Accounting

& Consulling
Public Accountants




Rum Group lor T'ransportaiion and Tourism Investment Co,
Limited Public Shareholding Co,
Amman — The Hashemite Kingdom of Jordan
Accounting Policies

Cash on Hand and at Banks

Arc represented by cash on hand and at banks and they do not invalve risks of change in their

value.

Checks Under Colleetion

Checks under collection appear at fair value when collected.
Receivables

Receivables arc presented with the original invoice after deducting the provision for bad debls,
debts are wrillen off when there is subjective evidence on the possibility of not colleeting
liabilitics. Bad debis arc written-off when there is no possihility of collection.

Warehouse for Spare Parts
Items at spare parts inventory are stated at the lower ol cost and net realizable value, and the cost

is estimated using first-in, first-out method. The carrying amount of inventory is rccognized as an
expense of inventory impairment is stated in the income statement.

Financial Assets at Fair Value Through Other Comprehensive Income: -

Financial asscts are recorded at fair value through statement of comprehensive income when
buying at fair value in addition to acquisition expenses and revalued subsequently at fair valuc; the
change is shown at fair valuc in the statement of comprehensive income and mn cquity, including
the change in fair value that results from exchange differences in non-cash ilems in foreign
currencies. Tn the case of selling these assets or part of them thereof the results of profits or losses
arc recorded in (he statement of comprehensive income and in equity. And the evaluated sold asset
reserve balance is transforred directly to the retained earnings and not through the meome

statement,

These asscts are not subjcct to the impairment test. And profit is recognized in the statemenl of
imncome.

mgl Scientific Office
for Audifing, Accounting
& Consulting
Public Accountants
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Rum Group lor Transportation and Tourism Investment Co.
Limited Public Shareholding Co.
Amman — The ITashemite Kingdom of Jordan

Accounting Policies

Financial Asscts af Fair Value through the Income Statements

_ Investments ol shares reserved [or the company lor trading purposes, and to gain earnings from
short-term market fluctuations.

- Assets are recorded when buying at cost, and reevaluated later at fair value; the change in fair
value is stated in the income statement, In the case of selling these assets or part of them, the
results of profits or losses are recorded in the statement of comprehensive income

Fair Value: -

Closing prices in active markets represent the fair value of financial asscts. In the absence of
quoted prices or lack of active trading for certain financial assets, their fair value will be estimated
by comparing them to the fair value of a similar financial instrument or by calculating the present
value of future cash flows. If the [air value of the financial asset cannot be reliably measured, it

will he presented at cost after deducting any impainment n value.

Setoll
Financial assets and financial liabililies arc set-off and the net amount is refléeted in the linancial

stalements upon the availability of legally binding rights, and when they are settled on the setoff
basis or when assets realization and liabilities scttlements take place at the same time.

Loans and Crediting Banks
Loans and crediting banks appear in the balance of utilized amounts and loans interests and

erediting banks are allocated to the account of income in the period ol allocating these mterests.

Property & Equipment

Properly and cquipment appear at cost after decreasing (he accumulated depreciation, and the
depreciated asscts (except lands) when they arc ready for use on the basis ol the straight lmc
method over the cxpected life span as per the (ollowing proportions:

Ruldings 4%
Vehicles 15 %
Furniture & office cquipment 2-20 %
Equipment 15-25 %

Investment in Associates
Investment in associates is presented by the cquity method. These investments arc controlled by

_ the company and the company has an efficient role on its financial and operational policies.
According to the cquity method, these investments arc shown at cost and the changes in the net
assets of the associated company arc added Lo it. The results of the associated company are shown
in the comprehensive income statement; any changes in the equity of the associated company will
be shown under the equity of the company. And, the losses that are more than the shares of the company in
associates” capital will not be confirmed except for its share in the associates® obligations.

(11/24) Scientific Office
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Rum group for transporfation and fourism investment CO.
Limited publie sharcholding Co,
Amman — The Hashemite I{ingdom of Jordan
Accouniing Policies

Other Accounts Payable: -
Tiabilities arc recognized for amounts to be paid in the future for received goods or services

whether or not they were claimed by the supplier.

Provisions
Provisions are recopnized when the Company has an obligation (Jegal or cxpected) as a result of

past event, and the payment of the liability is probable and can be reliably measnred.

Non-Controlling Shares

The rights belonging to the subsidiary company, and do not fall within the scope of the parent-
company cither directly or indirectly, and is outlined separately from the equity of the parent
company under the consolidated statement of financial position. The comprehensive income
should be aceredited to the stakcholders of (he parent company and to the non-controlling shares.
even if they demonstrate a negative balance for the non-controlling shares.

Revenune Recognilion
Revenue is recognized upon the provision of service and issuing a customer invoice. Revenuc of
intercst is recognized on a time basis and represents the actual revenue for assets.

Finaneing Expenses
Tnterests payable for [acilitics granted for the company are included in the income statement

during their due period.

Foreign Currencies

Transactions made in foreign enrrencies are registered at the cwrent exchange rates on the date of
conducting such transactions. Financial liabilities and asscts balance arc transferred 1o forcign
currency by using current exchange rates on the date of linancial statements by the Central Bank
of Jordan. Profits and losses arising from balances exchange to forcign currency arc repistered m

foreign curreneies in the income statement.

Income Tax

Income tax is calculated on the basis of taxable profits. Taxable profits differ rom the reported
profits in the financial statements because the declared profits include non-taxable mcome or non-
deductible expenses in the fiscal year but sometimes in subsequent years. Also, accumulative
losses that are taxable or non-taxable or acceptable for deduction for tax purposes.

' Scientific Office
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IRum Group for Transportation and Tourism Investment Co

Limited Public Sharcholding Co

Amnuan — The Hashemite Kingdom of Jordan

Notes to the Interim Consolidated Financial Statements for the Period June 2020

Gencral

- Rum Group For Transport & Tourism Investment "Public Timited Shareholding Company” P.L.C. was

ra
|

established as a limited Liability company under the name (Rum for Specialized Tourism Transport) on

20/02/2000 with a capital of 10 million 1D, On 29/05/2006 it was converted into a Public Sharcholding

Company,with capital became 21 million J/share and registercd in the register of Publie Sharcholding

Companies under the No. (408) according to the Companics 1.aw no. (22) for 1997 and its amendments.

The interim consolidated tinancial statements have been approved by the Board of Direetors at its meeting

on 2020/08/05

Property & Equipmeni

Cost

Balance at 31/12/201%
Additions

Balance at 30/06/2020
Accumulated Depreciation
Balance al 34/12/2019
Additions

Balunce al 3U/06/2020

MNet Book Value at 30/06/2020
MNel Book Value at 31/12/201%9

Furnilure .
—'l_;:: :::i nm_] Vehicles andl Office h—lll_ﬁ [::"::;rﬁ Total
.__igé *E 'LI'II ITIEI'It _‘q_p_...
3,697,218 4,327,453 512,423 404,286 8,951,380
T.475 - 8735 1,715 21,975
3,704,693 4,327,453 532,178 409,031 8,973,355
415,110 1,331,133 401,925 195,676 2,343,844
20,152 295,552 14,731 6,358 345,793
444,202 1,626,685 410,650 202,034 2,689,637
3,200,431 2,700,768 115,522 206,997 6,283,718
3,282,108 2,996,320 120,498 28,610 6,607,536

Lands and buildings include the land on which Al-Waleed Hotel is built on and the land used by Rum for
Transportation Company in Al-Yadoudeh, where the fair value of (he land and the building is estimated to
be 4,450,000 1T, and the book value is 3,260431 1D,

There are lands and buses mortgaged in favor of banks as granted loans.

The company used the straight-line method for property and equipment teprecation; according tothe
expected uscf] life of these propertics and equipments with 4 pereentage of (2 % -25 ).

(13/24)
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Rum Group lor Transportation and Tourism Investment Co
Limited Public Shareholding Co

Amman — The Hashemite Kinpdom of Jordan

Notes to the Interim Consolidated Financial Statements for the Period June 2020

3- Invesiment in Associales

- Investinent in Associates with a percentage that is not less than 20% and not more than 50% from the amount of voting rights of the

Company.
Per i
- Percentage of 55 502020 31-Dec-2019
Description Ownership T
D D
Rum for Aviation Investment, 40% 3,310,297 3,386,609
Rurn :Acadcmy For Tourlsm And Aviation 50% _— 500
ITaining. ]
Total 3,310,797 3,387,169
- Below summerizes the transactions of the company over invesimenl in associates:
Cuost at the Share ol Cost at the
Wit Beginng of the Business Eund of the
D D ID
Bum for Aviation Investment, 3,386,669 {(76,372) 3,310,297
Rum :Auﬂ.dﬂmy Vor Tourizsm And Aviation a0 i 00
I'raming.
Total 3387168 (76,372) 3,310,797
- The tahle below summarizes some information relating to assoclates:
- Registered : liate of
; Share of _ PR
Name of the Company Capital D Legal Status | Establishmen (hjectives
Rum Crroup 7
JD/share t
. IV Privat Avialion
Rum for Aviation Investment 14,000,000 5,660,000 e_ 23052010
shareholding Investments
i 1 Lt i i !HL -i 1-- &
R\L‘u:{:l fﬁkcadcm} for Tourism and Aviation 1000 500 LTD 31/8/2010 via lf]tl'l. -
Training Tourism Training

- Rum Academy for Tourism and Aviation Training has not exercised oul any activity since the date of

establishunent .

(14124
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Ruum Group for Transporiation and Tourism Investment Co

Limited Public Shareholding Co

Amman — The Iashemite Kingdom ol Jordan
Mates to the [nterim Consolidated Financial Statements for the Period June 2020

4- Financial Assets at Fair Value Throuph other Compreliensive Income :

30-Jun-2020  31-Dec-2019

Description

4D 4D
Investments in listed companies in Amman Stock Exchenge * 12,414,099 13,252,928
Investments in unlisicd coinpanies in Amman Stock Exchange *4 — l 12,689
Total 12,414,100 13,265,617

*  Investments in Companics Listed in Amman Stoek Lxchange Consist of the Following:

Deseriplion Share 3 Jun-2020 Share 31-Dec-2019
2020 I 2019 in
Jordanian Mutual Funds Management Co. 2,757,787 8,576,717 2,757,785 9,238,580
Century Investment Group Co. 900,000 2,304,000 900,000 2,394,000
Rum Financial Brokerage Co. 741,218 1,252,658 741,218 1,378,665
Araly Union International Insurance Co. 185,210 280,724 185,910 241,683

Total 12,414,099 13,252,928

- According to the decision of the RBoard of the Sceuritics Commission, it is forbidden for (Rum Group for Transport and
Tourism Investment) to use the purchased shares of the (Jordanian Mutual Funds Management Co.) . The prohibilion period

has ended at 07/03/2019.

- ‘There is a morlgage on the shares of (Jordanian Mutual Funds Management Co.) ( 1000000 shares ) for the Ltihad Bank

loan granted to the company.

- There are shares reserved for memhbership of the Boards of Directors as follow:

500 shares of the Jordanian Mutual Funds Marnagement Co , 10000 shares of the Arab Union International Insurance and
1000 shares of Century Investment Group Co.

- These investments were evaluated at fair value of the elosing prices of stocks In Amman Stock Fxchange at the end of the

period. These resulis were stated af the comprehensive income statement and was moved to fair value reserve through equity.
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Rum Group for Transportation and Tourisw Favestinent Co
Limiled Public Shareholding Co
Amman—"The ITashemite Kingdom of Jordan
Notes 1o the Interim Consolidated Financinl Statements for the Peviod June 2020

Finaneial Assets al Fair Value Through Oiher Comprehensive Income ... (follow wp }i-

++ investment in companics unlisted on Amman Stock Lxchange consist of the following

Desiiiation Percentage 30-Jun-2020  31-Dec-2019
B 2020 D 1D

Arkan for financial consulting 4% R 12,689
Total 5 1 12,689

- The movemenis of unlisted investments during the period are as follows

Description

Cost af the
Beginnin of

Share of
Business Resull

Cost at the
End of the

{1612

4)

the Period Period
m Jn JD
Arkan Financizl Consulting 12,689 (12,688} I
Total 12,689 {12,655} L:
) : Date of -
MName of the Company Cagital Shbte08 Legal Status | Establishine Objectives
JDishare Rum Group it
. . . = imi o ial
Arkan Financial Consulting 2,500,000 100,000 Limited 1 onamorg | | mAne
: Liahility investment
5- Associates sccounts receivahle
Dibccition 30-Jun-2020  31-Dec-2019
Description BT T
Ham International for Toursm & Travel # 455769 459,764
Arkan Financial Consulting 2,700 2,700
Air Arabia Jordan 8,352 §.352
Jordanian Mutual Funds Managsiment Company 141,788 l41,788
Total 612,609 612,600
Less impairment of aceounts recievable (287,352) (229,882)
Yotal 325257 38,717
¢ Rum International Travel & Tourism Company was transferred o the voluntary liguidation on 03/A3/2016 .
The movements over the provision of impairment for accounts receivable during the year are as the lollowwing:
o 30-Jun-2020  31-Dec-2013
Deseription e =
4D 40
Balance at the beginning of the year 220 882 114,942
Additions 37470 114,540
Ralance at the End of the Year 13?,352_ 219,882
G- Cash On Hand and at Banks
30-Jun-2020  31-Dhec-2019 . T
Deseription — H Scientific Office
In m ! I I for Auditing, Accounting
o e & Consulii
Cash and checks on hand 160,119 64,512 Public ? A IJ:IIBI
Cash at hanks 5,998 379 164
Total 167,117 443,676




Rum Group for Transportation and Tourism Investment Co
Limited Public Sharcholding Co
Amman — The Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Finaneial Statements for the Period June 2020

- Financial Assets at Fair Value Throuph Income Statements :

Deserintion Shares 30-Jun-20240 Shares 31-Dec-2019
SR 2020 JD 2019 an
Century Tnvestment Group Co. 2,748,383 7,034,153 2,527,900 6,724,214
Arab Union Tnternational Insurance Company 97321 146,781 102,255 132,932
Tatal 7,180,934 6,857,140

8- Accounts Reecivable

30-Jun-2020  31-Dec-2019

Deseription D m
Trading Receivables 341,156 547.060
Less provision for impairment of accounts revievable (226,829) (222.613)
Total 114,327 324,447

- The movements in provision for impairment of accounts revievable during the period are as follows:

30-Tuu-2020  31-Dec-2019

Deseripti :
cscription D | m
Opening balance 222,613 172,982
Additions 4216 49.631
Ending balance 226,829 222,613
(17 124
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Rum Group for Transportation and Tourism Investinent Co
1.imited Public Sharcholding Co
Amman — The Hashemite Iingdom of Jordan
Notes to the Interim Consolidated Financial Statements for the Period June 2020

9. OMher Currvent Asscts;

Description 30-Jun-2020  31-Dee-2019
JD i)
Prepaid cxpenses 05,858 85,074
Checks under collection 5,200 44 830
Sparc parts warehouse 50,194 57,270
Employee's acc. : 33,799 39,445
(ther receivables 40,764 32,655
Income Tax ace. 41454 41,625
(uarantces insurance 7.484 7.484
Refundable deposits 6,496 6,461
Total 281,249 314,844
i;::] :;EEMHMI of slow moving spare parts and accounts (41.624) B (39.215)
Total after provision 239,625 275,629

- The movements of the impairment of slow moving sparc parts & of impairment of accounts

revievable during the period arc as follows:

A0-Jun-2020  31-Dec-2019

Descripti

cscription D 1
Beginng banlance IHELS 27,565
Additions 2400 11,650
Banlance in Kinding 41,624 39,215
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Rum Group for Transportation and Tourism Investment Co.
Limited Public Sharcholding Co.
Amman — The Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Statements for the period June 2020

Shareholders' Fguily

Capital
The declared company capital is (21 million JD / Sharc) . cach share per value is one

JD /per share.

Share Discount/QOrdinary

Tt is the difference of the par value and the subscription price. That is in case the company
decided to issue shaves that arc less than par value; in which The (ieneral Assembly of the

company decided to issuc extra shares (o its capital. With a discount of 25% per share

(1 ID/par)

Compulsory Reserve
The accumulate amounts in this account represent the transferred anmual profits before tax
within 10% during this year and the previous years and they are in-distributable fo

Shareholders.

Non-Controlling Shares

The rights belonging to (he subsidiary company, and do not fall within the scope of the
parcnt company cither directly or indirectly, and is outlined scparately from the cquity of
the parcnt company under the consolidated statement of financial position. The
comprehensive income should be accredited Lo (he stakcholders of the parent company and
to the non-controlling shares. Even if they demonstrate a ncgative balance for the non-

controlling shares.
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Hum Group for ‘I'ranspertativn aud Tourism Investmend Co
Limited Publie Shareholding Co
Amman — The ITashemite Kingdom of Jordan
Notes to the Inferim Consolidated Financial Statements for the Period June 2020

11- Long and Short-term Loans

e Ouistanding Current Long term ;
Description Ralance Yortion i tiin Intrest rate  Guarautees
Bus &
itrihad Hank 3,482,413 868,458 2613055 3750y Do dind
morlgape
Commercial Bank 1055987 26,292 1,029,695 Q0% land mongage
Total 4,538,400 " 894,750 3,643,650

&

- “There are mortgaged buses, lands, buildings and financial stocks in favor of banks and financial institutions for pranted loans |

- In March 2019, the company grantcd o loan from Etlihad Bank of 2 (300,000} JD with (10%) anual intrest, and the payment was
divided to (48) installments; each instalmeni is (6,250} JD that must he paid an the date of 372019 until it 15 fully paid. Excepet
for the last instalbment its sccrual date is on 30062023,

- A loan was pranted from Lnibad Bank in July 20019 with the amount of "1.51" million J13 with an annual interest of {10%) and with
a (16) quarterly instaliments, the value of cach installent is " 100" thousand 112, including interest paid from the date of 107042020
unti] full peyment.

- A loan was pranted [rom Ertibad Bankin in July 2009 . with the amount of "165" thousand 112 with an annual interest of (10%),
With a (36) installments, the value of cach installment i5 "5.3" thousand 10, including interest paid from the date of 30/11/2020.
Undil full payment,

- A Joan was granted from Fnihad Bank to buy new (13) 2020 model husscs lor the company. The amovnt of the loan was (1.7}
million of the {Central Bank of Jordan Financing Programs) with an annual inferesl of (4.5%) with (48) installmens the value of each

installment is “22.250" J not including interest starting [rom the datc of 31/01/2020 until full paymentexcept lor the last
installment that its valuc represants the rest of the loan balance on 3 /122023

30-Jun-2020 3 -Dec-2019

Degeriptiom
JD JD
Financial broker acc. 2124393 1,534 464
Supplicrs acc. 622,937 278,559
Total 2,747,330 2,133,023
13- Associales and Related Companies ace.
Description 30-Jun-2020 31-Dec-20019
Jn JD
Tum for Aviation Investment Co. 404 Ohd S08, 798
Cenmry Tnvestment Group Co. i 15,700 _ 136,286
Total 510664 645,084 ;

g = ®
14- Other Current Liabilitics : H2wi
Deseriplion 30-Jun-2020 31-Dec-2019 % .:‘5',: = g
1 I g3E8
Diividends payable 115,212 115,266 E ,g z §
Deposil - Subscription rights .72 70,857 S < £
Advanced payment from clients 151,246 123,810 nE
Aceried expenses 25,544 12,811
Social security acc. 23,623 36,041 .
Other's deposit 12,625 27,710 4
Sales tax ace. 24,007 7351 m
Ciovernmental provisions 61,752 61,752 F
Advanced payment for buses sales 283,100 - 4
Revenue recoived in advance y = 30,000
Tolal '?74.,9?6‘ _— 514,600
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Rum Group for Transportation and Tourism Investment Co

Limited Public Sharcholding Co

Amman — The Hashemife Kingdom of Jordan

Notes to the Interim Consolidated Vinancial Statements for the Period June 2020

15- Heévenues:

16

Description

Rum for Transportation & Tourism Investmenl Revenues

Rum Tnternational Hotels Revenues
Rum Jordan For bus maintenance Revenues

Total

Cost of Revenuves:

Description

Cosl of Bevenues-Rum for Transportation & Tourism
Investiment
Cast of Revenues - Rum International Hotels

Cost of Revenues - Rum Jordan For bus maintenance

Taotal

(General & Administrative Expenses :

Description

Salaries, wages

Social securily contributions

Rent exp.

Margin financing Interest and shares sale commision
Board of Directors' fees
Misecellancous

Fees, licenses and subscriptions
Professional fees

Securities Commission expenscs
Phone & Internet

Mortzage expenses

Llectricity and watcr

Stationary

Cicneral assembly mecting expenses
Maintenance

Tatal

(21124}

A0-Jun-2020

30-Jun-2019

Ji J1
360,527 1,457,520
75,092 101,722
77,151 ;
512,770 1,559,242

30-Jun-2020 30-Jun-2019

JD JD
283,091 841,792
58,834 119,787
53,073 2
394,998 961,579

30-Jun-2024

30-Jun-2019

JD JD
18,5389 68,323
5,225 8,225
2,462 6,604
07358 021462
- 28,525
21,337 23,560
8085 22610
13,965 21,428
7438 7418
7,595 4.944
790 8,158
1257 3412
2.371 3.233
1,490 3.329
2.453 2,034
220,455 304,265
- Scientific Office
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Rum Group for Transportation and Tourism Investment Co.
Iimited Public Shareholding Co.
Amman — the Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Stautements for the period June 2020

Impact of the Coronavirus Virus Outbreak (COVID 19)
The outbreak of the COVID-19 worldwide has severcly affected the global economy, and

is cxpeeted lo have a major impact on the local cconomy as well duc to the varions
measures taken to contain the spread of the virus, including travel bans, quarantine and
social distance, and the closure of non-essential and social services and may cause major
disturbances (o businesses around the world resulting in an economic slowdown. These
conditions may force the company to suspend or limit operations for long or indefinite
periods of time.

_ The management has determined (hat these events are onc of the subsequent cvents that
are not required o amend the financial statements. Accordingly, the financial statcments
for the year ended December 31, 2019 have not been modified to reflect the effect of the
virus outbreak.

_ Likewise, it is not possible to estimate the impact ol these conditions reliably on the
[inancial position and results of the company for future periods, and accordingly the
managemenl of the company decided fo present financial according to lhe continuity
principle.

- The government and the central bank have responded Lo [ace the impact of (his pandemic
to reduce the economic effects and financial buedens of closing the sectors (government
and private) and prohibiting the movement of individuals, according to a set of decisions,
including:

The application of old age insurance incurred by the company and its employecs in the
Social Security Corporation (temporary suspension of old age pension for the months of
March, April and May of 2020) and the installments of the amounts duc on the
establishments according to their desire and for a maximum period of 12/31/2023 withoul
inferest.

Establishing a fund to support the national effort (Hemat Watan Fund) to fight the COVID-
19 epidemic and conlront its cconomic effects.
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Rum Group for Transportation and Tourism Investment Co,
Limited Publie Sharcholding Co.
Amman — the Hashemite Kingdom of Jordan

Notcs to the Interim Consolidated Financial Statements for the period June 2020

a follow up... the impact of the Coronavirus virus outbreak (COVID 19)
- Contributing and bearing part of the uncmployment fecs for the establishments aflected

by the procedures ol closure and quarantine through the Social Securily Corporation,
- To postpone the credit facilities due to banks granted to clients of the cconomic seclors

that arc affected by the spread of the COVID-19 [rom companies and individuals.

- ‘I'he ceniral bank allowed banks to restructure loans for individuals and companies,
especially medium and small ones, which were alfected by the consequences of this virus,
in addition to pumping additional liquidity to the national economy with the value of 550
million JD. Through reducing the obligatory cash reserve, reducing linancing costs and
increasing the deadlines for existing and future facilitics for economic sectors, Incl uding
medium and small projects through the central bank’s program for financing and
supporting cconomic sectors. In addifion to supporting the procedures of the Jordanian
loan guarantce company by reducing the company’s program commissions and rmsing the
insurance coverage rale lor the local sales guarantee program.

Accordingly, the impact of these conditions cannot be estimated reliably on the financial

position and results of the company for future periods.
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Rum Group for Transportation and Tourism Investment Co.
Limited Publie Sharcholding Co.
Amman — the Hashemite Kingdom of Jordan
Notes to the Interim Consolidated Financial Statements for the period June 2020

19- Financial Instruments:
a- Fair value

The company practices its activities using a number of financial instruments. The book
value of these instruments is similar to its fair value as per the Accounting Standard No.

(32).
h- Prices Fluctuation Risks
1- Currcney Risks:

The majority of the company transactions are in JT) or US Dollars. The USD
to JOD exchange rate is fixed at 0.71 JOD.

2- Interest Rate Risl:

Most of the financial instraments appearing in the balance sheet are nol subject to
any interest rate risk, with the exception of banking facilities, loans and current
accounts.

C- Rislt of Credit and Ligunidity:

The company deals with banking institution with good cfficiency to hold its cash.
Aceounts reeeivables are shown at fair value.
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