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(HOLDING COMPANY)-ALENTAJ
EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN

CONSOLIDATED FINANCIAL STATEMENTS
AS OF SEPTEMBER 30 ,2020 UNAUDITED
TOGETHER WITH INDEPENDENT
AUDITORS’ REPORT

R. NASER & PARTNERS CO.
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RN
RAMADAN NASER & PARTNERS CO.

JORDANIAN CERTIFIED AUDITORS

INDE PENDENT AUDITORS’ REPORT
TO T HE SHAREHOLDERS OF INDUSTRIAL COMMERCIAL &
AGRICULTURAL PUBLIC LIMITED CO. (HOLDING COMPANY) — ALENTAJ

EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS
Introduction

We have reviewed the consolidated interim condensed statements of industrial ,commercial
& agricultural public limited co. (the company) as at 30 SEPTEMBER 2020, the related
interim consolidated statement of income for the three-month period then ended, the related
consolidated statements of changes in equity and cash flows for the three-month period then
ended and explanatory notes. Management is responsible for the preparation and
presentation of these interim condensed financial statements in accordance with International
Accounting Standard 34 Interim Financial Reporting (" IAS 34"). Our responsibility is to
express a conclusion on these interim condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity ". A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that

accompanying interim condensed financial statements are not prepared, in all material
respects, in accordance with |AS 34

Amman - Jordan

13 OCTOBER 2020 R. NASER & PARTNERS Co
Certified Public Accountants and Auditors
Signature of Ramadan Naser

License No.125
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INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC SHARE HOLDING LIMITED CO.
(HOLDING COMPANY) - ALENTAJ Appendix (A)
EL-MAFRIC -- THE HASHEMITE KINGDOM OF JORDAN
STATEMENT OF CONSOLIDATED FINANCIAL POSITION
AS OF SEPTEMBER .30, 2020

Assets
Un audited Audited
Current Assets Notes  30/9/2020 31/12/2019
J . D J . D
Cash on hand & at banks S 7,689,629 6,244,880
Accounts receivable 6 3,271,305 3,008,073
[nventory 7 2,747,090 3,667,400
Other debit balances 8 1,005,647 1,427,699
Total Current Assets 14.713.671 14,348,052
Non current assets
Property & equipments , net 14.545.374 14.840.913
Financial investment 316 316
Total non current assets 14,545,690 14,841,229
Total Assets 29,259,361 29,189,281
CURRENT LIABILITIES :-
Accounts payables 2,100,181 2,060,281
Short term notes payable 4.318.210 6,423,617
Other current liabilities 9 351.486 299.070
Total Current Liabilities 0,769,877 8.782.968
Long term notes payable 3,130,527 1,565,880
Equity
Paid-in capital 14,956,380 14,956,389
Statutory reserve 3,498,482 3,498,482
Retained earnings 904.086 385,562
Tortal Equity 19,358,957 18,840,433
Total Liabilities & Equity 29,259,361 29,189,281

Accompanying Notes are Integral Part of These consolidation interim financial Statements and Must

Be Read Herewith,




INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC SH

ARE HOLDING LIMITED CO.

(HOLDING COMPANY) - ALENT

EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN

STATEMENT QF COMPRENSIVE INCOME CONSOLIDATED

FOR THE PERIOD ENDED SEPTEMBER. 30, 2020

Ad Appendix (B)

Local Sales
Sales of raw materials & others
Cost of sales

Gross Profit
Selling and distribution cxpenses
General and administrative expenses
Finance cost
Other income

Retained earnings
Other comprehensive income

Net comprehensive income - Appendix (¢)

Basic and diluted earnings per share

Un audited Un audited

Notes 30/9/2020 30/9/2019

J . D J . D

un audited Un audited
14,314,397 16,188.402
310,956 212,868
10 (13,070,200) (15,367.902)
1,555,153 1.033.368
11 (492.268) (463,901)
12 (590.,994) (458,571)
(14.331) (5,232)
60.966 31,193
518,526 136,857
000 000
518,526 136,857
0.035 0.009

The Accompanying Notes are Integral Part of These consolidation interim financial Statements and

Must Be Read Herewith.

Ln



INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC SHARE HOLDING LIMITED CO.
(HOLDING COMPANY)- ALENTAJ Appendix (C)
EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN
STATEMENT OF CHANGES IN CONSOLIDATED EQUITY
FOR THE PERIOD ENDED SEPTEMBER. 30. 2020

Paid in Statutory Retained Total
30/9/2020 un audited Capital Reserve Earnings
J.D J.D J.D J.D
Balance at January 1,2020 14,956,389  3.498.482 385.560  18.840.431
Profit for the nine months 000 000 518,526 518,526
Total 14,956,389 3,498,482 904,086 19,358,957
30/9/2019 un audited
J.D J.D J.D J.D
Balance at January 1,2019 14,956,389 3,478,279 236,060 18,670,728
Profit for the nine months 000 000 136,857 136.857
Toral 14,956,389 3,478,279 372,917 18,807,585

The Accompanying Notes are Integral Part of These consolidation interim financial Statements and
Must Be Read Herewith



INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC SHARE HOLDING LIMITED CO.
(HOLDING COMPANY) ALENTAJ Appendix (D)
EL-MAFRIC- THE HASHEMITE KINGDOM OF JORDAN
STATEMENT OF CONSOLIDATED CASH FLOW
FOR THE PERIOD ENDED SEPTEMBER. 30, 2020

30 SEPTEMBER

Un audited Un audited

Notes  30/9/2020 30/9/2019
Operating Activities J .. D J . D
Net profit before income tax 518,526 136,857
Add : depreciation 369,507 346,033
Cash flows before working capital 888,033 482.890
adjustments
Accounts receivable (263,232) (287,908)
Inventories 920,310 804.476
Other debit balances 422,052 (374,394)
Accounts payables 39.900 (198.830)
Other current Liabilities 52,416 2,222
Net cash flows from operating 2,059,479 428,456
activities
Investing Activities
(Increase) in properties, net (73,970) (89,334)
Net cash flows used in investing (73,970) (89,334)
activities
Financing Activities
Increase (decrease) in bank 000 6,595
Short-term notes payable (540,760) 1,035,474
Long-term notes payable 000 (345,000)
Net cash flows from (used in) (540,760) 697,069
financing activities
Net increase (decrease) in cash and cash 1,444,749 1,036,191
equivalents
Cash & cash equivalents at the beginning 6,244 880 5,353,824
of the period
Cash and cash equivalents at 30 7,689,629 6,390,015

September 2019

The Accompanying are Integral Part of These consolidation interim financial Statements and Must
Be Read Herewith.
T



INDUSTRIAL COMMERCIAL & AGRICULTURAL PUBLIC SHARE HOLDING LIMITED CO,
(HOLDING COMPANY)-ALENTAJ
EL-MAFRIC- THE HASHEMITE KINGDIOM OF JORDAN

NOTES OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2020

1-GENERAL

(1) Industrial Commercial & Agricultural Public Limited CO. (the "Company")
was established and registered as a public shareholding company in 1961. The
Company’s authorized capital is JD 14,956,389 with a par value of JD | each
shares .the paid —up capital amounted 14.956.389 as at SEPTEMBER 30,2020

(2)BASIS OF PREPARATION

A. These condensed interim financial statements have been prepared in accordance with
international accounting standards IAS 34 (interim financial reporting).

B. The consolidated financial statements have been prepared on a historical cost

basis.

The consolidated financial statements of the Group have been prepared in accordance

with the International Financial Reporting Standards ( LERE™),

The consolidated financial statements are presented in Jordanian Dinars. which

represents the functional currency of the Group.

C. Basis of consolidation

The consolidated financial statements comprise the financial statements of Industrial,
Commercial & Agricultural public Limited CO. (the Company) and its subsidiaries

(the “Group™) The consolidated financial stalements are prepared for the same fiscal
period and using similar accounting policies applied at the parent company.

D. the following are the subsidiaries that are consolidated in the attached financial statement
and the percentage of contribution to their capital.

——

- Paid up capital Percentage of interest
Consolidated Sulpho -Chemicals & 5,500,000 | 100%

| Detergents Industries Company Ltd. '

3- Significant accounting policies
Accounting policies followed in condensed interim financial statements'
preparation for this period are consistent with the policies followed last year 2019

4- Significant accounting estimates and assumptions
There are no material changes in nature and amount of the changes in estimates of

amounts recognized in the interim financial statements as compared to the
financial statements for 2019,




S- Cash on hand & at banks

Cash on hand
Balances at Banks
Checks under collection

Total

6- Accounts receivable

Receivables

Employees receivables
Employees saving fund
Export & suppliers

Total receivables
Provision for doubtful debts

Total

7-Inventory

Raw materials and work in process
Finished goods

Spare parts & accessories

Provision for slow moving items

Total

Un_ audited
audited
30/9/2020 31/12/2019
J . D J . D
2,000 000
3,927,641 2,682,875
3.759.988 3,562,005
7,689,629 6,244,880
un audited audited
30/9/2020  31/12/2019
J . D J . D
3,596.602 3,376,206
8,494 4,521
131,848 131,848
38,863 000
3.775 807 3,512.575
(504.502) (504,502)
3:271,305 3,008,073
un audited audited
30/9/2020  31/12/2019
J . D J . D
2,507,486 3,415,361
335,954 402,913
415,496 360,972
3,258,936 4,179,246
(511,846)  (511,846)
2,747,090 3,667,400




8-Other debit balances

Refundable Deposits & bank guarantees
Prepaid expenses

Sales tax deposits, net

L.C. deposits & its related expenses
[ncome tax prepaid

Total

9-Other current lia bilities

Dividends unpaid for shareholders
Accrued Expenses

Accrued employees accounts & sales
commission

[ncome tax provision

Employees income tax & social security
Others (soap assets)

End of service compensation

Toral

10

un audited audited
30/9/2020  31/12/2019
J . D J. D
142,810 148.842
000 17,889
401,881 787,596
442,186 457,279
18,770 16,093
1,005,647 1,427,699
un audited audited
30/9/2020  31/12/2019
d s D J . D
62.605 62,827
3,644 127
#1553 3,159
000 32,324
4.492 441
200,192 200,192
10,000 000
351,486 299,070



10-cost of sales

A- Cost of items used in production
B- Salaries ,wages & benefit
C-Depreciation

D-Other industrial expenses
Electricity ,water & fuel

Other industrial expenses

Total other industrial expenses

Cost of production

Cost of sales of raw materials & others

Total

11- Selling & distribution expenses

Salaries ,wages & other related bene fits
Shipping & transport

Advertisement

Maintenance & fuel

Telephone & postage

allowed discount

Expenses for approvals & exports
Others

Total

11

un audited

un audited

30/9/2020 30/9/2019
J . D J . D
10,963,722 12,776,507
732,414 782,154
340,486 332,461
693,411 880,700
147,511 438,470
840,922 1,319,170
12,877,594 15,210,292
192,606 157,610
13,070,200 15,367,902

un audited

un audited

30/9/2020 30/9/2019
J . D J . D
85,607 84.812
236,072 230,181
223 000
2,116 2,001
8.265 5,827
24,530 2,457
134,751 137.841
544 782
492,268 463,901




un audited

un audited

12- General and administrative expenses 30/9/2020 30/9/2019
J . D J . D
Salaries .wages & other related benefits & 447.896 357,284
guarding
Transportation of board of directors 18,000 16,000
Taxes, government fees, stamps & property tax 18.496 14,693
Depreciation and subscriptions 29,021 20,070
Maintenance ., repair & cleaning 2,433 2,031
Telephone & postage 10.365 12,355
Professional & consulting fees 14,920 13,705
Stationery & publications 2.054 2.723
Electricity, water & fuel 2,420 4,234
Hospitalities, donations & bonuses 23,800 3,494
Services of Amman Office 2,400 2.400
Other expenses (Travel & Transportation) 5,057 9,582
Commissions & price difference 5,719 000
General assembly meeting expenses 2,559 000
Security & guarding 2,562 000
Transfer & download 3,292 000
Total 590,994 458,571





