el ' e - z -
LJ:ID @uf::sms Lﬂ.ﬂgﬁ." !___ﬂ.l'_'ljﬂl.ﬁ.l.!" }’\
Ay JORDAN KUWAIT BANK "5
Y XA
376 : Juaduiiall 2 4l
11002 : cilal) i,
TN 106 : daidall dgal)

Aalall 3y1a%1

2023/84/100¢ : &
2023/03/09 : g

Oa_yiaal) Aailal) G@lugy A 3alud)
S-Cles
cazyg dubs 4xas

A Adal) (3, 0Y) (Godia - Jgailly Buladill SlSu) el (§odia 1f gua oall

salall (e () )5 2017 &ind (18) o8 Adlall (31,559 (158 (0 43 3oLl Ay Slee
Gadial LY (el Wty cgh oS0 (38 5 e jidall lainy) (galia o3 o (14)
P G siaall ALl 23l i1 s 331 AN 3531 B siem - gally 3 el S ey
A pad) oallly cllaall @iae g Aaaie 2022 J5Y) OIS 31 A Asgtiall 5yl

A ey

ol syl 8 Jgaty | slimdi g

A ¥ ALl 31531 3 stiady gaill y 3 ladll LY By (5 0ia Adu @

aonl, i ar *

SFINNA Sles AVVY L Bades

(AT ) aavat s a0l
(AnYv) evden -t Sy
JKBAJOAM : cezas
Email :info@jkbank.com.jo
hittp: // wvaw jkb.com

%



L2, L0 3081 B | gedty Bylacll DY oy Gpaie

Sl sl g ke g i (§ gsiua

: 997 &id 23 58 LN 3 Y1 e 3alali sl€ai "
Housing Bank e S N CONO B S O i
200117125 f 5 3 280 Cald 8 alal LN ilha Jas  Jae

2023/03/08 7,

Ombasinall sl (a1 il Baluad)
¥ A (3 Gatia /dgailly Blaill KLY ey Garial LY oyl

DLyl dsajall 550 salidl Al

“cl.a_‘)hb 3.._._1.;3

Gl albas e 11 aalall (g 2Ll (3031 0538 (e 43 saldl ) 5)LaY L
2022/ Js¥ 05iS 31 gl g LS Ll il S 5855 el sl L)

ALl GlysV) Al lag i oSl cpandy (Auiplai¥lg Aaspall oyallly

coplAsYI (3 (sl sbeaiiy

ijﬂb 8ylaall QlS.u\‘Jl d\ujo.\.\u

a4 5,4 25 gdia
Shir” A
_é‘;%—*‘ //A//éﬂ/l/\?

Jagaslly gu:.u;,ésuw_;é:w

- Ao Y1 AJUD 1500 Fgie

Ol — g.;\u._a.a.ﬂ‘-i‘laﬂ 30 (e — -L‘l.'l.u.d)ll d‘)u‘ll.l Syl S e [Jasalt g 5 ladl] ey iy tdgduall i
5675879 s 2253 = SO05555 CiRa — lleh Lais 31 ALl 11118 S 7693 o .02



[ a5 9 3Ll Gy Ly 3 g
a5 AL ¥ @ giia
(T 50 o il (353
dpadilgh 450 N Astadd — e
Jibeall Cliluaal) 3haa 505 Adlalf ol gt}
Yory Sl caits vy i) A i



A 01 AL 30 gNY (3 petiacn/ Sy gl g 5 ol AL Ly (§ gdiea
Ly (G g 55)

Agadigd) dga N ASLedlf — olas

Jilsal) cilloat) 3Baa 4 g Al ol g

Yoy Jo¥ cgils vy A A A0 L

Sl giaall Jaaa

3
-
|
—

it i) 3ire s 56

Ul 38 el it
y YoYY d¥l s vy Lils

£ VoY Ja¥l o sis ¥y 8 gindl ALl 2anl)

il g gall ilia i ol pacll Aaild
o Yoy ¥ osls ¥ 8 dgiid) ALl Al

Aaatl) il 4056
1 YoXY Ja¥ oS ¥y 8 dgiiall Ll Zaudl

ALl it gl (J ga ilalizay)
o YoXY ds¥ osis ¥y 8 ygmiall 4l 4l



|
ABBASI GROUP INTERNATIONAL
I ddgall wliell dcgaao

Al Abbasi & Partners - Chartered accountants & Financial advisers

Audit - Tax- Advisory oulsiiulg gosigils gouulan - olspiig uwbisll

L] « Gy« Gabad R )
Ml ClL_iLun.'l'l (d8da i i

A 4 AL (301 (8 gaina/d el g SLailadl SN iy §odiia jLafiu) e fasudl

A 00 Al (300 g¥Y (8 gettea/dy gl g B Lol SLN) Sy (3 gala

o (Tste g i Gsvica)

Laditg 450 1 ASLaal) . clee

sesdny g dyda 4gas

T

(" Asaleall ") A1 Al (31500 (8 g/ Sy paill g B lasll GELN) iy (3 gataal al) o5 i) (3N Lidi A5)
o oyl Ay b jladll of W LS Y YYGY 8 TY L3 LS L3S Al Jadi
Aalgll ddalll et lailay &@JUJ'I &lla L_,j Agdial Ll Lamll clzall Aailiy il ga gall qil...a
MY Y G AW A il clalizl

Ja¥ oS Y)Y LS L Sl Ay o gall al gl A8 (he cdany pelad JSS Wi pall ALl il il of el
aadinall ALl Gl A ool puleall g g ol lln 3 Ayginall Alal) Aud] 4pa0al) Lgaliag g LA Lgilal g <Y 0 YY
Al 43 )Y dcledl) i

el ol il

¢ sled) Al i gay Wi ghane of Apediled) Aa Y ASkeall 8 sadind) sl Gl juledd iy LEEX o
iy Ggriall go O sliie Ll L 5 55 (A" Ll 31 3 G e Bl il ppana’ udi b Jseaiilly Leagin g
Ay Cpuigall Cputaall gl o gluy laY Adsall juleall Gulae e jalall Digdl & gluy ol el gal Ui,y
L 5l Ll LaS el o3l gill Loty Al il dpailed) gin ;Y1 ASLea) b sacinad) Digall sl y coldl cilalbaie
OY iy 4S Lgle Liliaa a1 gaxdl) Al of Ualisely | cilliaiall § ac) gall lld iy o a8 AEMAY) UL g gucy

Al elayy Ll ()58

sl ot gl cie AaS gally CpudlCall g 3 1aY1 bl g 'pine

o Baainall ALl ] Agdgall ptaall (Gad cdile JSE) Lo se 5 T o3l Slae) e A g 510y
Alla Alla 21 g8 Slac Y Ay 5 g puia laf 5 A Aalalall 440 J)1 Ladail e A gae laY1 of LS Asadledl 4ain \Y) ASLedl)
&Ji@&@ﬁ@&;lfﬁ%}ﬁ;&&iﬂa

I\g_)l_,..iu‘;'i u.vLu‘y EJMIQEJ‘J@Y‘J:&JM‘ SJJiaﬁ_AiiC}cU_’_}uuiJhy'; L‘J:lj ‘W‘ ia:ll_,ﬂ'l .\L\b! e
Bl ias alle &yl s el alasind g D ) paiul Al @3 sl e aide b Lesuea sglatyl
D G s iy 3gag pre ol dlgililee Gl f (3 gaiall Ayiuas

Bginall (A Al Gl slae) dglee o il 8Y) e Ol gpunall b LS gally cpilall o

sl ot o) (380 o (Faall A g pane

CalS ol gus Ay 5 g eladl (gl (e AdlA JSS ALl 30 g1 1S 13) L Jgine 4S5 e J guaal) b Liloa] i
A gl el s i g Jgind) 28 ) ) Ganily (3 G0l g 5 jlanal g dlaall f mall e dai
oo Laily CadiSi Lpaileh) 40 ) Y1 ASLaall b Sacied) A gall il yuslead G g 4y 2Ll 5 (o3 380 0l parzay Y
S8y a8 g IS 1) ¢mw@,Iuap‘q}ﬁmet,ium1@¢&591Lm_eaﬁ,xpgyﬁm
AL 2l sall 038 (e ol § garionall o335 A ApalaBYI il o i iy Jgine

=X -

. +962 6 581 1909 @ King Abdullah Il St. / Al Karml Bld. 296 / 5™ Floor = info@agicpa.com
POBox 925111 -Amman11190 Jordan www.agicpa.com



L]
ABBAS! GROUP INTERNATIONAL
ddgall wliell acgaao

= = Al Abbas! &P Charter Financial sdvisors
Audit - Tax . Advisory agylitinilg gogails gorutas - ol8pig uwlall
Syt - dups - 8633

(5L5) Jiawal) ciilal) 800y )45

(&) Al ol gil) (385 co (gBral) Adg pusa

Ll Lde 5 3l NS igall bt

Qi;\ﬁji\.ﬁéﬂj?}q@l’it.hﬂ1jit)’iij|L')C-i_‘:&UC.ﬂSH_;u;@Lﬂl\?ﬂjﬂ\gﬁ:ﬂ_}}ﬁd&ieﬂJﬁjﬁ&aaﬁ_gﬁgﬂ @
ol deaie Cida 5l g5 gl plal 5 e gkt 38 Y Y (ladl e Ul sl e e SRl e 200 ot Laa

ol es a5 Al G e sa) mpenal dal (g (38l ALall b AN A6 ) Aokl agh e Jsaall o
G sainall Ll 6 ,)) dekasl Ade s Jsa (ol 5 eha) i o

Ll Al A8Mall 2l laliadll] g Aol @l 00l 4 gine (530 s cdariioall Lpdad) Slulud) Zasdle (520 a5 o
-EJ'I.J}”

pae llia IS 13 Led clgle J guanll o3 0 Gl Al 1) Tkl 5 40 paina) Ll 5 00! phail dag S (20 Zlidul @
,QJmﬁwyteﬁmmjdAdqngU@w‘;c5@1sﬁad};bﬁsi&zﬁﬁqjﬁjias_\u@@gﬁﬁﬂ:
Pﬁl;ﬂl@;yl}iiﬂlﬂlalﬁ@h@‘glujjuﬁﬁgjew‘)’laﬂug:ms‘ﬁgﬁﬁﬁhem S g Lalitind La 13] 4
i e Jgeanll 5 3l g8l Al Y Uil anis W) Jaaty o g8 @S e claliady) ells cals 131, 2
wu‘yusjd,qusjiﬁuyiL-,.:ngxu_,.sn_as,:ujgH;ijugmmﬂulJialh‘w;p.anc.,_uwaséﬂu
Al iyl

an;-..‘gt,c_.m..u_.itJ&m@w‘,sl.jﬂmmsugug,.r_,\_xL.‘.rgléﬁ@w‘@mrg,ﬂuﬁuﬂs_ﬂ”u\u;ﬂﬂnﬁ;g: .
Nole L je (38a5 38 ey 48301 il

Bl QI3 3 Ly ¢ Gl Al il g (S ill Jalotall o i) g BURN ity — (6 AT gl oy — LSyl il gL o g

(S DA LBl o5 Aol A6 1 Akl 8 dals ) gucd 4s

Bl LS pee 3 5 ALY Aliall il VAT ilhially Gl il ais gl 48 sally Guil€all by g 55 0585 LS

_amg,_.x.l,:uyzsxﬂgxsexﬂwmyﬁﬁj‘u@mh_.__l;d@dmjjsmum.ejgﬂmﬁm,ﬁb

8 _ll A0l o0 gl (385 ol 420y Apanl Ll S A1 ) g ol das Luils Al galls lCall L3 aly Al ) el (pag

138 g el ZLadl ol gill g Lalai¥) slasd alla Uy i 8 ) 5eY) 020 O ol Aaty) GG ) gl la Jliic] 5 dllal

s £ ALl il o U 85 8 e £ iy Y W) o (58 Al 550 iy pke i dadie i ¢ eyl

Y 8 Al dabiadll - giee JSGs - (350

1A gl cildbiiall Jgn 0

Al goal s ) pomy Ladaie Zpn e ey 2 )91 AL G315 31 G5 st/ el 5 Jall S!Sl 3 gui o i
Aalall Al (a5 A8 pall ARl W) gl e Ay ja sl s g1 RGBS e BES Y Y Y SV 508 T 8 Agiall AL
Leale Aaladly

YoYY Ll YY) Al

. +962 6 581 1909 9 King Abdullah Il St. / Al Karml Bid. 296 / 5* Floor = info@agicpa.com
POBox 925111 - Amman11190 Jordan www.agicpa.com



A 00 ) (81 g¥) (5aaiaaa/dy saill g B jlaitl S iy 3 gdina
( $ida < bl &  giiea)

el 38 salt daild
Yory do¥geils vy AL
(0l J)

Yev Yovy £ lay)
1ild g gall
FAAYY Yor,1\e daSa 8 Lo g aill
1,¥aY,07A 1,740, Y ¢ o B luall M AE A e Astal) el Adle il g g
£04,.YY £04,0 VA 1 slilaal) A4 Aulla <l g g
11, 00 \4,VYY oA L saa
Y,Yo1,4v4 b % i I U (F - &l g gl Esana
0,0 £¥ 1V, & oAl Al saa
O,af." 1?,“"" CIL}J.‘.I:.A)’I&_’AM
Y,Y0),AAY Y,Y e £,7AA il gl (STl ditall il g gl ALa
YY,04A 14,v4¢ "sas o Ay LaiuY! cilas gl dae
49 o, LRI & & Ml Sl Ay jlaliuYl sas gl 4o

ALl 230 gl o3a cya 30 W Te 583 VY L)Y (e el el

e



A8 0 A0l (3100 (Bsdiea/ds sall g B ladll SN Ay §gaiia

iJLuﬂiJi@Jnd..ﬂi
YOy JoV asis v B gnid) A0 At
(0l S5
YaY Yoxy

chai
Uslall Aailly il o gall (4o Aiiaia p2 AL )

YYé,Yo. YYY, Y 5 WP [PV e OF T 1> W
00,4 VY AT AV Y Lbiia U jf clay 5 8
Yo,of) Yo,or) alikaall Z81ST A0a il ga 9o 23 5 )yl
Y,4e1 5,48\ H‘”‘it-ucb)‘
YoV,A\ ¢ FEAVYA Sl Y Slanl
i) iy Jaa
(Y+sV19) (Y¥srYY) ,1.51 4 gac
(VY5 YY) (VVsTEA) 8 g2iall 5 jlaf Al e
(°s011) (2,1V%) 5 giall Ailal 4 gae
(T5AYA) (5 9A) Lien
(Yso1Y) (*s01Y) e g dded il g yoa
(\,1-0) (T,""") aU:lu‘,“U}m
(41,¥oY) (Y+VsEY0) iy jlaall laal
YRRy YV, A danidll e il il
AV Gild g aall g il )
V6,409 VY, AE X g8 laf )
1,010 Y. a1y wal il )
(V,0V9) (1,147 oAl cliy yaa
Vo, ¢0 Ve, 6 ¢ G AV Qi g juadll g il Y1 sl
YY1,0.A Yo¥y,v\Y Ayl 38 Al ila
5 = d;.ﬂﬁug_}mu.aa.au
YY1,04A Yov,v\Y Al Lila

A 30 gl 03 cpe 30y Y Te 3o i3 V) I Y (pe 6 yall il )



0 0 A (3108 (3 ghiean/ S il g Bttt SASLY) Ly (§ gl

(c_,'il.n gJ‘.ﬁJ ;j_,..\.\.u:)
il s gall g-il.uqii:nﬂl duld

YoXY Joll cigils ¢ A dpgriial) Al it

() JLs)
JSJJ.\J'!SJL_I_}“

Glagasall e Clagagddl Gla g ghad) L
Y7
Xy008,0AA Y, 1A,01Y oAo,0Y0 Yoo ¥ ogilS 7Y L8 LS aua )
(VY1074 (37,£€Y ) (FYsY+4) 83 flue &y Hlafind Cilaa g
£V,£1) T0,YA1 1Y,)Yo 4 i) Cilaa g jlaa)
YYT,04A YV1,04A - Sl il
YoXY
Y,Yo N, AAY Y, TAT,4YY 01¢,90. YeX) ¥ ol Y'Y 6 LS dsa i
(YYY,119) (Yot,At¢) (YV,¥Ye) 33 yluse 4y jlalind Cilaa g
¥1,40A Y, Vv V,YYe 4 i Colas g laa)
Yoy,v\Y Yoy,viy = Sl e
LY £, YA 1,V 4,01 £4¢,A0. Yoy do¥ ils ¥y A LS

llall a3 gl 038 cha 30 W fe o iiad V) I Y (e A8 pall claliaag)) o)

= IS



A5 )90 A0l @) s gV (Bsina Sy saill g B ladll (lSuy) &y §5dia

(Cﬂagq)m\&_,iim)

Agaidl) cladal) A8

YOXY do¥ csits v d dgaiadl i)
() )

Y79 Y.YY
YV1,00A Yo¥Y,viY
(YVi,¥04) (YY1,:1Y)
Y,YoA Yy,N¢ée
(V£,0AN) Yye,Y¢)
o,.0Y (¥5eVY)
(VY,YY) 1Y,V4¢
(".A,i‘l‘t) Yee,N:A
o -]
o -}
(1*1,\?.) (Yrvy,\1%)
£V 2N Fi,4eA
(YAsY+9) (Yees¥VY)
(HV,T»'E') (ii,e‘M)
oto,t 4\ YANYAY
bl L Yey,qVe

sAdganl) Adaday) o duahs)) @iy

Ay pall i gl s

G il ) Ay uiall U gl ilm g gl i Dyons
Al Sl ALY (A aadisall)/cpe O giall (i)

A e Aabel) Aagaly L) ol g gl (g0 Alinia 52 2Ly
5ludll of ooy yll AailE

:datall Juadl Gl ) a5 i ol il

5l of eyl A8 NS e Aalall Ly Adle 3 g 50
A Aigaa Baua

‘5_);1 PR ‘S..h.a_;]

Al ) Al (A padiaall)/ g Al giall il il ila
1A L) ABaiy) cpe Al sl

slalaall AGAIL Ala i1 g2 g0 o) 33

A L) AadilYl (e Al giall (gl gial)

il ) A e A0l cilab
B3_jluna 4y jlaliul Silaa
j.._l)\-ﬂ-"ﬁm! {\1!1.1:._9 JLh.a!

L gl AnZsY L8 ardiusall ookl il Lilia
L) DA padiiialf sl ila

) Aglay A daSa Lag il 5aia

L) Algd B dasa Ly i) Bana )

Ll 230 gall 038 ga 32 Y T o 5B Y N ) (e A pal) laliadyl of

=\



A8 30 A0l (31601 (3 9akea/ b sl g B il S Sy 5 gaiia
AL ot 9Bl g claliayf
Yory J¥ cigits v 8 dgaiadl Al Al

LLMIL_#EJUAMi aaasl -\ 7lay

Betia/digailly Boadll lu) Al Gotia Gandly HLELY) ive dSieay Jpailly 5 el KLY ol A
Bl (S Ty Jansn JLal (el aiiia (5 L) G gainm e ke say (Migaiaali't) da ) A0 3,500
u.‘s:u.'lﬂ_,.n.l'n;\.d.ij_,sg_‘.l.ul’lQLmqﬁq.;q.'l_)]'la_}S_}acil._;_,‘a'quVm"\'g_;@ul@l‘_,"mu_,iﬁ@(ii)
g Mg a¥ee) Gluis YY < Ba N AVAVARKEVARICEY IF 5} :L_I.}LA“ ‘jb_,‘!’l A QS G g (3 gdall (L)
et (pual€ S0 5 0 i) cpasat a3 a¥ 0 o) Y1 0 cpe Y b Allae A g) e (3 gl
YY500A) a¥ oYY Jg¥1 0pilS ¥Y A LS Baa 5 19,9 € Al o giadll g Loy il 4y jLeiuY) cilaa gl caaly
= SJ.IL.A’I l.LI'!J.I.uj’IJ ‘a‘_u‘l”-l &ﬁ_}.a.“ @JJS’I 2._1“.01'! lej_"ﬂ'l_, l;&.u‘ﬂl q.! L"Jih.n“ Clll..\_,_'_\_,a _JLAI.EH'I ‘s:l_-_l
)Y (3 sl Al dalal) Ladlusall €S 801 g Aalall s pall 5 Agia Y1 da all

sy unad Y Lyl

Dteally Apadigll dgia Y0 ASLedd) L& Baaieall Mty Ell A gall juledl Ty Ayl ALl L0 gill M) o3
ANl sl

JLQ.\ILIW'I .a:l'l_,ﬂ'l g'l‘!_.“.\.c." Atax iy ‘@Jm.aﬂ.hm‘ui\lm (ﬁ.u__g-ﬂ' L_,.;.\_)YI Slially ALl ?:ﬂﬂl el
(g

bty LS cdagall dpuudaall ol Bl (ymay aladi callaty Sty il 4 5l ateall T g 2L il gl alac) of
<l i)y MY e L) sy o3 saiall Lpulaall cilulpall ks o ASaY! D jlas (3 gaiall 5510 e
Ul Ui 3 58 Gana ALl 3l gll Slae) A dniiad) Dl

it atal) so gill g Bacinal) 3 el g (3 gainall CalAAY adla.Y 7l

by citaal -

Lol 0l 3 39 pbs 2 la g gall A ilia 8 JaY) digh Y dasstie Jasd ) el @iiad ) (3 gaial) Cangs

el & gl g A yuadl ailagh e Liiaidl S gall <ol ) I il L el ALl (31560 A gl

Aalall Laalall S 5l agadd (3 (3 gaiall ol jlaiind e diatall 2L Y1 cilay 5 68 )l 5

Sl a1ys8 Gk oo EUY W Gl ) Gam Tty HBE Lo 5kl (3 saiall Casg LS

O QLEIL e 5 ) gimy Ay jlainl clolhdll Calide iy Aalidl jladiuy! cl el calise e (§gaiall

(Saadile Jof giady jlasinyl jhlie

A iy Audad) wo

A 2 L) ol g 8 433 g g0 (3 gainall paiasy i g

s Jg¥ Bandl 8 Jglatll Aa jaall g Aalall daalisall Syl aguly dasi yall A0 &)Y agudl -
Lol Aa g il o e,

51._\:-_)5.“ L‘J'l.n.u.n_‘,.a_’ dalell L;}Luu}n.“_, LJS:\.“ Oe 3_}.31...4\!1 ?Ll.“ L'H.‘ll'l C..:'IJ.JI =

Al Lalall Laalisall il 280 e 5 j0liall (o gall sl -

A yeadl glayl cililgd g ailagll -

GoAY ¢ Lyl gelia -




A0 30 A (3101 (3 gt/ g el g Bt (LS Ly 3 gdlia
40 il gl Jga cilaliay
Yory oW eS¢y i dgaid) i) dsult

(29) JLaiiudll dalad) a0 gil) g Faadaal) (5 gl g (3 gtisall LAY Ladla ¥ #Liy)

d,ﬂulii:aumuihg!ﬁ‘g&w‘,wi-g

el Lag (3 il o iy 63 plalie s iy (S0a dile o 3a by (3 saiall Calaal (3iias

u‘,_.gmléud_,i._ﬁ_).n.ﬂ.a.“&'..\_’1';“Q\Jl.‘.&_,éh_,.“@ﬁ‘dﬁﬂ@ﬂ\m‘qﬁuw/\0uﬁ.(jiﬁ?‘uﬂ)\.n‘.\lm! -
. gaiall

Uiy caaly s of 29,8 ol 8 hgnpd Ll Al ila (e 0 e A8 LELL sae -
Lagia (ol c3a A €A gl 30 530 (o3 pall cliall f i 1 A gSall e 5 pabiall AL 31y 640

_Li_,J;macs_)JLmili._dehjiJ_,‘ﬂa.nyﬂ- L',..ﬁlju‘ﬁuje.m -

A0 g gl A8 guall Al il (e ) 4 e Lgtle Jumay A 4 peadll el ol 35 Y of -

LAY LAY aliea e 5 galiall Al Bl A 4iaga sa Aad 00 /) 0 o ST LTl are -

W'l(jl_)_s‘njum‘@mum_)hfﬂui =

Al datal) Q\S_)aﬂlOAE;iJiJLafﬁuglJQAL)GSJJLHII@M!LEIJJS"@Q‘JA‘_MYO‘ -

dalgll dpladl clulbpdl . ¢ 7Laay

AaSa A Log il

ﬁ.\id.u:.:lHM|(LIIJWN‘)"_,&“,.U.“Lgﬁj.g_)l_'\.“LitlgLaa]'iM_J‘_jL-’jM!q!ﬂ‘g!%&qlLa_’ﬁmd:.n'.i._l

Al A il 8 shalie aa®i Y Euny el B Holam Y 5 58 DA By daae Jil

(igdiall il g g Al
-Aallall ml,ﬂl@nipm&,jﬂi f._,g‘_,.iu.i.:ﬁn Jlially (3 anal Q|Jﬁywuﬂml.__lhﬁ;1‘g5&
(igdiall Cildga ga

Dbl S 1Y) o Gl a gl (BM) Hear Caa Al Gandl 3 Aglaiall g da pall L0 (31550 afi 8 -
Olea B8] o AT Mg ga M a5 i g0a e Gladl o5l 3]
e Lan B Al ) Toliia) lld g L) ypae g o slatlly SlLatiaeY!
e A Clblia (3800 I8 (o d8aall p Ly palivnall A8 0 AL o0 gl 8 Aiguad) &y 30l Al @
il A ol ) 3dad e 163508 e 2L Ll s gal Aokl Aailll

Jgladly p5 add Algdl dnanall 23 4 e@?l%%l Ol eyl g Al 5“_)%” ﬁ_m”e'b, -

(8 R VPO G YOS, [ OV DN W S S POOA P 5 - O Slaa gl & LSy i ol -
Aaalua gf52a

) e B Aa gl el o o)W1 Ul Y Apia ) Abeally Jpual o Jagal oy -

e 0S8 1 Ll g3l s (3 saieall Claalinal sl 2y )1 ilay 55 ol JamaS oy -

attall Clyplles

Aga a8 ) gy (al BY) e D88 g (3 gateall o diatiall 3 gil) Ciluia) 0l -

) il IS Sl o gl Jupud S i gy -

poe S A Leilinin Caen (g )AY! Gy jlaall y 3 gaally LY Gaal g JLELY) jide @Y gee ldial o8 -
P 5 09 JS A (LEAT s d) el Al pae i oy -



A 3 A0 (3381 (8 gtina/ by gl g 5 Lol Y el (3 gdia
, (g sihe g Jutil G gina)

400 a0 gl Joa cilaliay)

Yory Jo¥ ol v 8 dgaidl Aua) At

(ol )

(2) Aalgll Lppadaall iy . 72Liay)

Zho¥! pish Ay

O ldile lati) Bile) Aubiw Ll asiie ) AoLadiuyl cilas gl dlea o 2l 5 &g 55l G gaiall o8 o
el Laabud) iS58 (i ) Sl y ol Cilaiag EIaY) Ciagdy A eaall ailagl Lo dEatdl Xl il
(B gdiall Gl gx e

A i) citas ol 313 S

8 yseay (slakYl) Sl i ALE 4 LY claa gl eSS 8 gaiiall Ll A dnul Ay e T lic)
YR BPRRER ‘:J_éiﬂ‘ P (o Gsticall Slagage 4af dlia e Ly aaay jeaw @iy oy el 5 paiie
J‘.h-:l‘gl 3_}.&9.!:\.:_13.011 ;.Lthy] l;i'lﬂ_'p..} s g (;Lda}"l) J\J_)f\u'}”

Bkl of e o Aadld A o Alatal) Aol Aulle b g0 g0 - & 7L}

Ye¥y Yovy
Y,¥aY,07A VYA, Y ¢ Ao paal) i€yl e e
1,YaY,0rA 1,FaA, YR e

JoTY I OIS 7Y A LS e da o BN laadd Lo Toliy pgaal ani o3y

plilaal) A&l Atla i1t g2 ga -1 zlay
IS Y oYY 501 (508 ¥V LS (5 priaall 38 gLaal) A a0 il i

Y f )G (g shead) dilal) Al gyl il o8
YoV jeaide 7.0,1V¢ YoVA jeaiNe Y VANY
YoXe JUl ey, /0,1Vo Yo1q sy ALV

s1aY) U gae .Y )
‘_,E.h (3 giall g ge dad Lo 8300 3 Jana (e /Y0 mu)gﬁuuiﬂ.;’l.\i Ugac Hlaiinyl pie Gainy
;WL__LM_’&U.‘.I daiin gall Q'l_).&_"n." .I:siuc- REY
() 38 sall Sl e 5 jalall ged T oY glauyl Glaled a cp ylaca) AT pulugic e
Dlaal HAY s jall (5 siudl 2l pladiy oty ilalgdll Qi jaal e Q_'u_}‘!l S pall il el 5 Jla o e
2565 A JaY 400,31 A 330 i g (e
et 0 0 e o il (il A

Ggaiuall 318 Al gas A Fly

LBJ.JL.A.“ Q‘Jﬁ}owwﬁuwt__ﬂ.u%*,o élﬂ)ﬂﬂ?|)}h@ﬂb)@?]i)h}ﬁﬁ ®

a9 B stinall Glaga ga dash il e Ligin /0, Y0 a8l oy LY ol gads )y LI Dilf A gee o
_Lulqujg.:.'l,!'nujai

‘_)‘...‘GJJS;.’!LQ.IQ.IJMIQijﬁyw@uwhuiujcbﬁok‘tﬁ\'}adl@A;@J‘.l‘_,i_mni

3l Ay i yarada .4 Ly

:q._g_}‘.'al’lé.;b_,]'l
Cilagsall g Jaal) Ay a3 500 S (e Alen) ye g dlg 2 0 ¥ Gl SIA il CaS a8 (3 paiiall o

= =



A0 0 L (310 (3 g/ Tl g B ladll SN S5y § pdiia
(T sliaicp i i)

4000 i gl g claliay)

YoXY Jo¥ i vy A Aggiall AL 4t

ohliall 5 a) — Adlal) il 81 -1 ¢ Ly

PAT I P
Q‘JQEJLN’I'n._lﬂlOgg&ﬁJﬁLEOiQSm_Js@)ﬁ‘&ﬂl@)ﬁhﬁjéww1ﬂiﬁ‘yii._i,_ﬁ.‘.n.l“;l._l
,z.;;s.mstQ;L«p,;.qlsssy@as_ﬂnuumg,iuumﬁ,.umw?,ﬂmoiz_,uyi;am,mumﬁm
Gy hlia

ol Al sl AN Caplall 285 W (033 Law edilel iy oli gl e La il 5 paie pae GLaiiY) lalaa (B
Hﬁ\cﬂh_}h&i(khﬁﬁ“_}lﬁubi&d&“ & azll HJZ&'}QQ@Y\ _)L&nig)ﬁ_)gs_ﬁé_,ﬁ.al\
Al aad an Al aadll duay lelal sy cleliant 5 @ Kie aed 4f AE Do DU Clacasdl oy oS
o Al Cindoat el didaa o iy e Ll I pal (3 griall Liiay eyl

Edlaal) shld,

Elalas of Auiall Claall G pa Hlawd 8 ol dil o L) e oY) dad s oo daaldl Lladl o
e Jlad IS8 Lot e W Ll edlladl o) Saselt Y sally a1ty caltal & P Gl
,dhjds-&!.)'lﬂ‘.-bg{ i pall ylalia olé c“,s.i,_}&y’l Y gall

A o) shalia

<l 5oL dilaall Ll ) AUE J)galtl o Jgamall B Lgea Lo liia Lgal e ohlae oo Agdl Hhlsa
Gdinall 1y Uslal) e ol iias de o Mo dual oy o 500 e (e D gpadl i L a8 200
{_Lga.ayl CalilEai ?u_,‘u_,.._, l}.’\i.lh it 5_).‘1;&&“ :Llill_)nl‘_, 6:\.’151.5 t..'_:l:ljnl.l;\al.l Llasayl e O ﬂ}}&“ _)LL"\.A
el el 33y

BN jlecd Hhalde

Aall o g3 Aolall dagll of 48520 2oy )y e B2l Hland 8 el il 8l sl e 588 land lla ey
(;I)Lnl.l.a.‘llL.IM__)L!.-A‘g.'IJ;I-I:Inl_.’_’:l:l.\dj‘iCL_IJi:L}qumAui_’“;HL‘JSJSEFMW‘QIJ-\Y‘?LAUIFG:EAJ
SRyt iiay Lial)

Al ot 1Y) slaie) ) VL)

NOYY LS Y eyl (3 saieall 550 Liad U8 e AU 31 ) 030 slaie




‘The Housing for Trade and Finance Fund
Jordan Securities Fund
Open- ended Mutual Fund
Amman - the Hashemite Kingdom of Jordan
Financial Statements and Independent Auditor’s Report
for the year ended December 31, 2022



The Housing Bank for Trade and Finance Fund/Jordan Securities Fund
Open — ended Mutual Fund

Amman - the Hashemite Kingdom of Jordan

Financial Statements and Independent Auditor’s Report

for the year ended December 31, 2022

Table of Contents
Page

Independent Auditor’s Report 1-3
Statement of Financial Position
as at December 31, 2022 4
Statement of Profit or Loss
for the year ended December 31, 2022 5
Statement of Changes in Shareholders® Equity
for the year ended December 31, 2022 6
Statement of Cash Flows
for the year ended December 31, 2022 7

Notes to the Financial Statements
for the year ended December 31, 2022 8-11



"
a G I ABBASI GROUP INTERNATIONAL
adgall Lwliell dcgano

A Abbasi & Partnars - Charterad accountants & Financial sdvisacs

Audiit . Ta% . AdViSDFy veibiduly yougild gguulas - cldpig uwliall
il - G - (Gubad ]

Independent Auditor’s Report

To, the Investment Manager of the Housing Bank for Trade and Finance/Jordan Securities Fund
The Housing Bank for Trade and Finance Fund/Jordan Securities Fund

(Open - ended Mutual Fund)

Amman - the Heshemite Kingdom of Jordan

Opinion:

We have audited the financial statements of The Housing Bank for Trade and Finance Fund/Jordan
Securities Fund (the “Fund") which comprises statement of financial position as at December 31, 2022 and
the related statements profit or loss, changes in Shareholders Equity and cash flows for the year then ended and
a summary of significant accounting policies and explanatory notes from 1 to 11.

In our opinion, the financial statements referred to above in whole present fairly, in all malerial respects, the
financial position of the Company as of December 31, 2022 and the results of its operations, its cash flows and
changes in Shareholders Equity for the year then ended are in accordance with International Financial Reporting
Standards (“IFRS’’) as endorsed in the FHashemite Kingdom of Jordan.

Basis for Opinion:

We conducted our audit in accordance with the International Standards on Auditing (“ISAs”) that are endorsed
the Hashemite Kingdom of Jordan. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the audit of the financial statements section of our report. We are independent of
the Company in accordance with International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (“IESBA Code”) together with the ethical requirements that are relevant to our audit
of the financial statements in the Hashemite Kingdom of Jordan, and we have fulfilled our other ethical
responsibilities in accordance with IESBA Code. We helieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements:

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the TFRS as endorsed in the Hashemite Kingdom of Jordan, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due io fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability (o
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements:

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion.

L. +962 6 581 1908 @ King Abdullah Il St. / Al Karml Bid. 296 / 5 Floor & info@agicpa.com
PO.Box 925111 - Amman11190 Jordan wiww.agicpa.com
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Independent Auditor’s Report (continued)
Auditor's Responsibilities for the Audit of the Financial Statements (continued

Reasonable assurance is a high level of assurance, but is not guarantee that an audit conducted in accordance
with the ISAs that are endorsed in the Hashemite Kingdom of Jordan will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregale, they could reasonably be expected (o influence the economic decisions of users taken on the basis
of those financial statements. As part of an audit in accordance with International Standards on Auditing
(“ISAs”) that are endorsed in the Hashiemite

Kingdom of Jordan, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficicnt and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, Deprecations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal Control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion, our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

» Evalvate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal cantrol that
we identify during our audit.

We also provide those charged with governance with a statement that we have compiled with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought bear on our independence, and where applicable, related safeguards.

. +962 6581 1909 @ King Abdullah It St. / Al Karmi Bld. 296 / 5" Floor & info
RO.Box 925111 - Amman11190 Jordan WA

@agicpa.com
gicpa.com
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Independent Auditor’s Report (continued)

Auditor's Responsibilities for the Audit of the Financial Statements {continued)

From the matters communicated with those charged with governance, we determined those matters that were
of most significance in the audit of financial statements of the current vear and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances. we determine that a4 matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Legal Requirements

The Housing Bank for Trade and Finance Fund has proper accounting records for the fiscal year ending on
December 31, 2022 which are; in all material respects, consistent with the accompanying financial statements,
Accordingly, we recommend approving these Consolidated financial statements by the General Assembly.

Date: February 21, 2023 Al Abbasi and Company
(Independerit Member of Mo/ore Global)

Hassan Amin Othman
(License No. 674)

e
-3~
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The Housing Bank for Trade and Finance Fund/Jordan Securities Fund

Open — ended Mutual Fund
Statement of Financial Position
as at December 31, 2022
(Jordanian Dinars)

Assets

Cash and cash equivalent

Financial assets at fair value through profit or loss
Financial assets at amortized cost

Other receivables

Total Assets
Liabilities:
Other payables
Total liabilities

Net assets related to units’ owners
b "

Number of investment unit’s "unit"

Net assets value of investment unit in Jordanian dinar

Note 2022 2021
353,615 398,213
5 1,398,264 1,392,538
6 450,018 450,023
19,727 16,155
2,221,624 2,256,929
17,236 5,042
17,236 5,042
2,204,388 2,251,887
19,794 22,598
111.366 99.650

The accompanying notes from 1 to 11 are an integral part of these financial Statements
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The Housing Bank for Trade and Finance Fund/Jordan Securities Fund

Open — ended Mutual Fund
Statement of Profit or Loss

for the year ended December 31, 2022

(Jordanian Dinars)

Revenue:

Unrealized profit from financial assets at fair value

through profit or loss
Dividends income

Interest income financial assets at amortized cost

Profits from the sale of shares

Total Revenue

Operating expenses:

Performance fess
Management fees
Trustee fees
Professional fees
Advertising expenses
Brokerage commission

Total Expenses

Net savings from operations

Other revenues and expenses:
Interest income
Other revenues
Other expenses

Total other revenues and Expenses

Net savings before tax
Income tax expense

Net savings

2022 2021
221,067 274,250
86,172 55,077
25,531 25,531
5,958 2,956
338,728 357,814
(73,377) (70,715)
(11,348) (11,021)
(5,674) (5,511)
(5,098) (3,938)
3,561) (3,561)
(2,362) (1,605)
(101,420) (96,351)
237,308 261,463
13,084 15,459
3,963 1,165
(1,643) (1,579)
15,404 15,045
252,712 276,508
252,712 276,508

The accompanying notes from 1 to 11 are an integral part of these financial statements

-5-



The Housing Bank for Trade and Finance Fund/Jordan Securities Fund

Open — ended Mutual Fund

Statement of Changes in Shareholders’ Equity

for the year ended December 31, 2022

(Jordanian Dinars)

2021

Balance at December 31, 2020
Redeemed Investment units
Investment units re-written
Net savings

2022

Balance at December 31, 2021

Redeemed Investment units
Issuance of investment units

Net savings

Balance at December 31, 2022

Accumulated
increase in net
Share capital assets Net assets

585,525 1,468,563 2,054,088
(32,700) (93,420) (126,120)
12,125 35,286 47,411
- 276,508 276,508
564,950 1,686,937 2,251,887
(77,325) (254,844) (332,169)
7,225 24,733 31,958
- 252,712 252,712
494,850 1,709,538 2,204,388

The accompanying notes from 1 to 11 are an integral part of these financial statements
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The Housing Bank for Trade and Finance Fund/Jordan Securities Fund

Open — ended Mutual Fund

Statement of Cash Flows

for the year ended December 31, 2022
(Jordanian Dinars)

Cash Flows from Operating Activities:
Net savings before tax
Adjustments to reconcile before tax to net cash flows
provided by/(used in) operating activities:
Unrealized profit from financial assets at fair value
through profit or loss

Change working capital items:
Financial assets at fair value through profit or loss
Other receivables

Other payables
Net cash flows provided by/(used in) operating activities

Cash Flows from Investing Activities:
Financial Assets at Amortized cost

Net cash flows provided by investing activities

Cash Flows from Financing Activities:
Redeemed of investment units
Investment units re-written

Cash flows used in by financing activities

Net cash used during the year

Cash and cash equivalent at the beginning of the year
Cash and cash equivalent at the end of the year

2022 2021
252,712 276,508
(221,067) (274.,250)
31,645 2,258
215,341 (64,588)
(3,572) 5,057
12,194 (11,226)
255,608 (68.499)
5 5
5 5
(332,169) (126,120)
31,958 47,411
(300,211) (78.709)
(44,598) (147,203)
398,213 545,416
353,615 398,213

The accompanying notes from 1 to 11 are an integral part of these financial statements

-



The Housing Bank for Trade and Finance Fund/Jordan Securities Fund
Open — ended Mutual Fund

Notes to the Financial Statements

for the year ended December 31, 2022

1-

Legal Status and Activities:

The Housing Bank for Trade and Finance Fund / Jordan Securities Fund is an open-ended mutual
fund with a variable capital. It is registered in The Hashemite Kingdom of Jordan under the article
provisions (44) of the Securities Law No. 23 of 1997 and the instructions issued thereunder its main
center is located in Amman —Alabdali, and the establishment of the fund was approved by. The Fund
began its operations in October 2001 and The Jordan Kuwait Bank was appointed to act as the Fund's
investment trustee.

Investment units subscribed and paid are 19,794 units as of 31 December 2022 compared with
22,598 units as of 31 December 2021.

HBTF Mutual Fund/Jordan Securities Fund invests in capital market instruments and in Jordan
Currency Market in Jordanian Dinar and other foreign currency, the fund's assets will be invested in
the equities of Public Shareholding Companies, and securities of public debt instruments issued by
the Government and Public Institutions and the bonds issued by the Public Shareholding Companies
registered on this market.

Basis of Preparation:
These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”) as endorsed in the Hashemite Kingdom of Jordan

The financial statements are presented in Jordanian Dinar which represents the functional currency
of the Company’s activities.

The preparation of the financial statements in accordance with IFRS endorsed in the Hashemite
Kingdom of Jordan require the use of some significant accounting estimates and also requires the
Company’s Management to practice judgments in implementation of the accounting policies. The
disclosure of significant estimates and assumption, carried in the preparation of these financial
statements, are disclosed in the paragraph of “Significant accounting estimates and assumptions
“hereunder”.

Summary of Investment Aims, Markets and General Rules for Investment

A. Investment Objectives:

The Fund aims to attain medium to long-term capital growth of the Net Asset Value (NAV) of the
Fund through appreciation of market value of its underlying securities as well as proceeds from
interests on deposits and coupon as well as equity dividends.

The Fund also aims to control risk associated with the Jordanian capital market through diversifying
the Fund's investments on various investment instruments and different investment sectors. This is
sought to minimize the risk of investment and achieve the highest possible return.

B. Investment Policies:
The Fund's assets will be invested in the following investments:
- Stocks and securities associated with the equities of the listed Public Shareholding as well as
newly established companies.
- Public debt instruments issued by the Government and its Public Institutions and their
Subsidiaries.
- Bonds issued by the registered Public Shareholding Companies.
- Bank deposits and CDs.
- Other Mutual Funds.




The Housing Bank for Trade and Finance Fund/Jordan Securities Fund
Open — ended Mutual Fund

Notes to the Financial Statements

for the year ended December 31, 2022

4-

Summary of Investment Aims, Markets and General Rules for Investment (Continued)

C. Summary of Investment Aims, Markets and General Rules for Investment (continued)
Criteria Standards and limits of the fund investment:

In order to attain its objectives of achieving the highest possible return with the lowest risk level, the

Fund will be bound by the following:

e For liquidity purposes at least 10% of the fund Net Market Value (NMV) and CD will be
invested in bank deposits.

* A maximum of 5% of the average Net Market Value (NMV) in one company or issuer except
the securities issued by the Jordanian Government or the Central Bank of Jordan (CBJ) or
another issuer guaranteed by either of them.

* A maximum of 10% of securities issued by one issuer.

* Debt and banking facilities borrowed by the Fund shall not exceed 10% of the average Net
Market Value (NMV).

¢ A maximum of 10% of the Net Asset Market Value (NMV) in securities issued by the other
investment funds.

e The Fund shall not practice short selling.

* The Fund shall not invest in the securities issued by the Investment Manager or by any of its
subsidiaries.

Summary of Significant Accounting Policies:

Cash and cash equivalents

Cash and cash equivalents represent cash in hand and at banks and investments that are convertible into
specific liquid cash and mature within a period not exceeding three months so that they do not involve
risks of change in value.

Fund Net Assets

The Fund's NAV is calculated in Jordanian Dinar on the evaluation day according to the following
rules:

Fund assets

Securities listed and traded on the ASE market shall be valued at the closing price of the previous
day.

If ‘Z/he closing prices of the previous day are not available, securities will be valued according to the
last quoted closing price.

Unlisted and unquoted securities (for which no market price is available) are valued at cost or
according to the estimation of the Investment Trustee, in cooperation with the Investment Manager,
based on the lower value of:

o The book value stated in the financial statements audited by an external auditor of the company.
o The fair value of the Company's assets based on its capability to generate revenues in the future.

Cash balances and similar investments are valued at nominal value with the accrued interest at the
end of the same trading day.

Investment in other units or in other pools investment portfolios is valued on the basis of net market
value of assets for each investment unit.

The value of assets in foreign currency is calculated in Jordanian Dinar at the average rates
prevailing on the valuation date.

Cash dividends are registered when officially approved and disclosed by the companies' general
assembly meeting resolution.



The Housing Bank for Trade and Finance Fund/Jordan Securities Fund
Open — ended Mutual Fund

Notes to the Financial Statements

for the year ended December 31, 2022

(Jordanian Dinars)

4- Summary of Significant Accounting Policies (Continued)

Fund liabilities
- Interest accrued on the Fund from borrowing is calculated on a daily basis.
- Liquidation cost of the assets is estimated on each and every valuation day.
- Investment Manager Fee, Investment Trustee fee, other fees and expenses are calculated cording
to their due on each and every valuation day.
- Performance fee (if any) is estimated on each and every valuation day.

Dividends Policies

The Fund will not distribute dividends to the Unit Holders. Rather, it will reinvest the proceeds of bank
interest, coupon from CDs, debt bonds, bonds of Public Shareholding Companies as well as the cash
dividends in an effort to grow and maximize the value of the Fund's assets.

Investment Units Redemption

As of the beginning of the second fiscal year of the Fund, the units shall be redeemable continuously on a
monthly basis, at a price determined according to the Fund's NAV on the last valuation day of the month
and according to the redemption procedures listed in the fund's prospectus.

5- Financial Assets at Fair Value Through Profit or Loss

2022 2021
Investments in listed companies 1,398,264 1,392,538
1,398,264 1,392,538
6- Financial Assets at Amortized Cost
Treasury Bonds held by the fund as of 31 December 2022.
Bond No Bond Date Annual Return Due Date
13/2018 15 July 2018 5,674% 15 July 2023
01/2019 10 January 2019 5,675% 10 January 2024

7- Performance Fees

The Investment Manager is entitled to a performance fee calculated monthly at a rate of 20% of the

appreciation in the Fund's NAV that is higher than any of the available below indicators according to their

following sequence:

1. Average interest rate of the last two issues of certificates of deposit (CDs) for 6 months issued by the
Central Bank of Jordan (CBJ).

2. If the CBJ stops these CDs, the weighted annual yield of the last issue of Jordanian treasury bills for 6
months will be used.

3. If the government does not issue these bills for 3 consecutive months, an average invest rate is used
between local banks for 3 months.

8- Management Fees

Management Fee: 0.5% per annum of the Fund's NAV calculated according to the NAV at the end of the
last business day of every month and paid to the Investment Manager on the first business day of the
following month. For the purpose of NAV calculating, this fee is listed under ‘Expenses’.

Trusteeship Fee: The Fund shall pay to the Investment Trustee the fee of investment trusteeship at a rate of
0.25% (twenty-five basis points) of the Fund's NAV and with a minimum annual amount of JD 1300. The
Investment Trustee fee is calculated based on the Fund’s NAV on the last business day of every month. It
is paid to the Investment Trustee on the first business day of the following month. For the purpose of NAV
calculation, this fee is listed under ‘Expenses

-10 -



The Housing Bank for Trade and Finance Fund/Jordan Securities Fund
Open — ended Mutual Fund

Notes to the Financial Statements

for the year ended December 31, 2022

9- Income Tax

The 2021 self-evaluation balance was submitted within the legal period and has been accepted with no
amendments according to tax sampling system.

10- Risk management

Financial instruments consist of financial assets and liabilities. The financial assets include bank
balances, cash in hand, account receivables and checks on collection. And the financial liabilities
include account payables.

Fair value
The fair values of financial assets and liabilities are not materially different from their carrying values
as most financial instruments are either short-term in nature or continually reprised.

Credit risks
Credit risk is the risk that may arise from the default or inability of debtors and other parties to meet
their obligations to the Company.

The company believes that it is not exposed to the risk of collection because its transactions are in cash,
and the company maintains balances and deposits with leading banking institutions.

Liquidity risks

Liquidity risk is the risk that the Company will not be able to provide the necessary funding to meet its

due dates. To avoid these risks, the Company diversifies its sources of finance, manages and adjusts its
assets and liabilities and maintains an adequate balance of cash and cash equivalents.

Foreign currency risk o
Most of the company's transactions are in Jordanian Dinars and US Dollars. The dinar is pegged tq a
fixed rate with the US Dollar, and therefore the impact of currency risk is not significant to the financial

statements.

11- Approval of the Financial Statements _
These financial statements were approved by the fund managers committee on February 21, 2023.

-11 -



