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L]
Hability Medical Others Total
51,474 566,522 71.313 2157.914
283 - 10475 872,634
73,367 566,522 87728 3030548
(35262 R 28 898,818
24,557 ENREIE 65,587 B4.d46
13.508 255,506 21875 1,527,284
45.434 391,703 47,196 1857782
37911 227,965 36,325 1,203,547
7.583 163,737 10,861 654,235
5,975 51,769 11,014 673043
1,550 92.783 569 479237
£,630
- - - 27452
1,542 54,398 62 BR.056
8 28,385 607 357,009
5000 33,266 152 227,560
535 38286 I sres
4875 19,960 120 57,091
560 51592 2 232204
568 29,977 529 586,393
5925 91,769 11,014 673,048
568 89.977 529 589,393
4,669 62,203 10,327 265,708
Ba3 22351 17 68,717
123 849 147 5,078
11,052 B7.295 21,976 423,159
1.195 8,182 £711 96,620
3282 - 3,282 32819
18,342 141,630 21947 757,637
350 4064 B4 23244
23,17% 153,776 34,624 520,320
12,127} (66,451} 12,648) (a97.16%)




GENERAL INSURANCE SUSINESS PROFIT AND LOSS
Foor THE PERIDT: SINCE 'WTEPTIDN QM Z8 ECEMBER 2006 77 21 DEZEMBER 2002
[ IR AR 2N ARE)

Motor  Marine and Transportation  Fire & Damage to Property
Dlrectlnsurance o 643053 197350 o Ldzang
Fa:ulumelnsuraﬁce accepted si7ass 1o 311,365
-Gmss prEMmiums o _ i 1,160,908 2B, 506 N o __93:3.:-_!6?
Premiums :eded to relnsurers—LucaI . o 103,956 gooas 679,344
Prentiums -.ededm remsurers. Forelgn _ 39 9?? N 121,41 _ o _241,223__ _
MNet premlums o 1,01.69?5 _;i._,ﬁ_z_?__ - 12,?9_3 N
Endlngﬂalance L - .. e e e e e T,
Frowslnn ﬁ:r uneamed plernlumsi o ) _ 574,131 1.03.:57-_'4 o _595.69-1-
Less:Reinsuronce share o Mans 100377 L sase
Prewlslon for unearned prermums net 460,423 3157 B354
Met Eamed premiums |ncome 556,552 3430 4,353
Clatms Paid 155,351 4,628 24,256
.Heccmenes _ - s iy . .
Clalms cededtc: reinsurange- Lucal 17,243 B 4?8 ._ o 873
.Elam'vs cededmrelnsurance—Fomlgn o o 15,247 e 13,1487
Fald ciaims, et o ostez s I
add e
‘Outsanding chims provision ending balance e
Pravlslon for reported claims by palicy holtdess 163,502 8775 21,565
.Frm:risinn fur elalmns Incurred bt r;;.;:t.{.épl.;:_.rt_e.l;_!_ o 22,604 - o 44]0
Helnsurance Share S . 5827 B E.SEB S 20831
. Met Dutstandlng clalms prwlsl.nn endlng balan:e 177,479 1,207 1434
Cost of claims 493,710 1,737 2,772
Net Earmed premiums income 556,552 3,430 4,359
Less
Cost of claims 493,710 1,737 2,771
Relnsurance cﬁrﬁrﬁissiun ingome 13608 45,847 _ 12?840
Prallesy Essuancef.';ees R 33,530 o 3351 . ?,_485
(.]ti.uﬂ..r ingorme ) . . . 1,945 350 . . - . 1.564 _
Tot"al. Hel.'enue . o i12,1.25 52,235 o _ 138,4?6
s - | - o | o
Pﬂlic:.racquisitiuﬁ Dousis 30451 2.6.93 _ o __3@.4_-_8_-3
Eweess of oss premmms . 26,255 i ) o _.
Fund managementfees 200227 52149 Mz
Other undenwritng expenses 20,605 1302 6138
Total Expenses 376,538 546,135 275,968

Met Benefrts and claims (264.413) (4,000} [137.492)




BT ELOW ST ERAES
TR TLIE RELSEE GRS OGRSV R ki B TwE I P T 3 tRDARAR RS By
(RN o8 FEALEE ih‘i-u.'..:-"-'
L 2008
DPERAT!NG ACTIVITIES _ o
Prafit before income tax _ 1532345
Deficit for the period transferred to partn:lpants fund 487,161}
Adjustments for: o
Depreclation and amnrtlzannn _ 5res
Net change in uneamed premlums prmrlsmn | 654,235
Net change in outstanding provision o 232294
_Unrealized losses fram financial assets held for trading 266,861
Impairment of available for sale investments 02,568
Dperating profit before changes in operating asseis and liabilittes 2,049,153
Financialassetsheld fortading (450.034)
Checks under coliection 280311
Accounts receivable (549,076}
Reinsurance sccount re::ewable (88,0500
Other assets _ {ﬁ34:564}
Trade payables (97680
Accrued expenses i EX oL I
Sundry provisions 152,812 _
Reinsurance ; av:cnunt payabies - 235370
her liabllities 50,292
Net cash from operating activities 1,680,545
IWES]'_I_NG ACTWITIES o y
Increase in deposits at ba nks matunng after mare than three months (12,496,873
Purchase of financial assets held to maturlty 5,000,000
Purchase of avaflable for sale Investments 5004800
Purchase of Investment properties N (1.325625]
Advances on investment ~_[100,000}
Purchase of properry and equlpment (1,757.064)
Purchase of intangible assets {65000
Net cash (used in) investing activities (22,250,542}
FINANCING ACFWITIES o o
Paid in capital _ 24,000,000
Net cash frem financing actl.\rmes _ 24,000,000
Netincrease In cash and cash equwalentx ] 3,430,003
Cash and cash equivalents, beginning of the year -
Cash and cash equivalents, end of the year 3,430,003




Paid in capital

MNet movement in curmulative
changes in fair valus

Total Incorme and expenses for
the year racagnized directly i

equlty
Profit for the year

Tetal income and expenses for
the year

Transferred 10 reserves
Balance at 31 December 2008

Paid in
capltal

24,000,000

24, 000,000

Statutory  Cumulative

reserve  changesin
fair value

: (131,655

- £131,655)

- {131,655}

203515 -

203,515 {131,655)

Retained
arnings

1,436,027
1436027

203,513
1,234,312

Total

24,000,000
[131,655)

{131,655}

1,438,027
1,306,372

25,306,372

in accordance with the Jordan Security Commission an amount of J0 131,655 is restricted in the retained
earnings which reprasant the negative balance of the cumulative change in fair value,




IRCOME STATERMINTY

FORTHY PESICE SIWUS R TERYIDN Ok 3R D ELEMGER 2006 70 33 (MU CRARER 2004
(e IS M1A R IR AR
PARTICIPANTS' REVENUES AND EXPENSES
_HE’H'EI'IU&S o -
Gmss prem:urns _3_,{_130,5_{43 o
Less: Premiums cecﬁg;i 10 reinsurars. 1703284
Met prerniums ' 1,337,284
.Net change in u.nggrned pramlums plTJ'u'ISIDn [65_4,235] o
- Net ear_ned pn_amlun'_i_s i ) 6?3,!:_;?}? S
"Reinsurénce cum.mission incame 2@_5_,_?03 i
Pulin:y issuange fees N BB,?‘[_?
Share of poficy holdef's from return G muEStmEnt 5078
Tatal Revenues 1,012,552
Claims and other expenses S
Claims Paid a3
Less: Recm-enes 6630
Less: Claiims ceded 1© reinsuram:e - 115508
. Pand cialms net 357,099
_Met chiange in outstandlng pmwsmn 2_?._%,294 -
Fund managemen_‘t_fees o 757,637
Excess offoss premiums 32819
Policy acquisiion casts %620
C'Ithe.l'. underﬁriﬁng Expense_s_._ _ (33,244
Net Cla1ms and expenses 1,5__09,?}3 _
Deﬁcit for the perlod tranﬁferred to pa rtlclpanu fum:l (497186
SHAREHOLDERS’ INCOME
Fund mar:n.agement fe_es ?5_:{,5_.3_? .
.:lfnveshnent income . 32R7.319 _
hiét loss from financial aﬁs:ets {568.529)
Net Revenue 3476027
Depraciation and amaortizatian (57,951}
Foreign exchange loss (3119
Emplnryees EXpEnses o [5_3{1,046]
General and admmistratwe Expenses - (799754
Sl._J_ndr;_.r" pgl:_msimy_s" _ _(50.000]_
Dtﬁer expeﬁses (1328
Total Expenses {1,543,682)
Profit before tax 1,932,345
Income tax expense (494,318}
Profit for the period 1,438,027
- 1DiFlls
iﬂ.aslc and diluted earnings per share - 0o6




As_sets

Investments

Bank deposits 15,229,130
Financial assets held for trading 223073
F]nanciél assets qya_i_lahle for sale 1,066,257
Financial assets held to maturity 5,000, D00
Advances on investment 100,000
Investment propérties 1329625
Total Investments 22,948,085
_Dther Assets

Cash on hand and at banks 697,746
Checks under coliection 280,311
Accounts receivable, net 949,076
Reins-.zra.mt_:t_.e_.ac;uu nt receivable 88050
Defermed tax assetﬁ 35,596
Property and eguipment 1710025
Intangible assets 55,588
Deficiency in participants’ fund 497,161
Other assets 534,564
Total Assets 27,896,202
Liabitities And Equity

Liabilitles

Irnsura n;cé contracts iiabilltle-s‘ B
Prcrn.risinn.for.;mea.rned premiums, net 654,235
Outstanding claims provisin, net 232,204

Total insurance contracts liabilities 886529
Other Liabfities

Trade payables 97,660
Accrued e.xﬁén.ses 37,253
ul.:le.ir_'n.sq!'a rnece acn:nﬁnt paya_bles_ _ A35,270
Sundry provisions 152,812
Income tax liabiltties 529914
Other liabllities 50,292

Total Liabilities 2,589,830
Equity

Pald in capital 24,000,000
Statutory raserve _ 203,515

CLn ut_ﬁtiue changes in falr value [131,655)
Retained earﬁlngs 1,234,312
Total shareholders’ equity 25,306,372
Total Liabilities and Eguity 27,896,202




Chairrnat

H.E. Dr. Jawad Hadid
Representing Jordan Commercial Bank - Jordan

Vice Chairman

Mr. Ashraf Bseisu
Representing Sofidarty - Baheain

Diractors
H.E. Dr. Hashem Sabbagh - Jordan

H.E. Ayman Al-Majali
Representing First Finance - Jordan

Mr. Bashar Al Amad
Representing Jordon Dubai Copital - Jordan

Mr. Mohammad Al-Rifa'e
Representing Investment House for Financial Services - Jordan

wr. Mohammad Kubaisi - Qatar (Resigned on 18/1/2008}

Mr. Rashed Al Kaa'bi
Representing Al-Sraiya Holding Group - Qatar

Dr. Yousef Msanat
Representing MNational Institute for Engineering and Management Science - fordan

Mr. Mohamad Abbdul Lattif Al Mana - Qatar




DUy Visiom

To be the “Role Model” of modern and dynamic Takaful Operator in Jordan and the
region by delivering a distinguished value for ail stakehoiders, while being committed
to our social responsibility at all times,

Chgr Bligsigm

Delivering a comprehensive range of innovative, equitable and transparent Takaful
Insurance Services that are based on Takaful Principles and first class insurance
security.

This will be achieved in a friendly, goal oriented, customer and technology focused
business environment.

Corproraie Waiues

« Partnership

«  Accomplishment
»  Transparency

« Professionalism
+  Equity

»  Team Spirit

e E———e
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