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Arab Jordansan Insurance Growp Campany

Cash Flows From Qperating Activities

Net (Loss) Profit Before Taxation

Adjustments -

Dapreciation & Amartization

MNat Unearned Pramiums Reserve

Met Cutstanding Claims Resarve

Net Chnangses in Mathematical Reserve

MNet Change in Fair Value Of Trading lnvestments
Totals _ _ '
Change In Current Asseis & Liabilities -

Change in Investment Held For Trading

Changa In Chegues Under Collection

Change In Accounts Recsivable

Change lninsurance Company Accounts Recewable

Change In Othet Assels

Change In Accounts Payable

Acquired Ex.ps nses

Changes In Qther Provision

Change in Insurance Company Payabie

Change i Other liabilities

hangs In Buildings Under Construction

MNaot-Cash Flow. From Cperating Adtivities Before Taxation
Tax Faid )

et Tash [Used in'). Prmwitdad by Operating Actiwities
Cash Flow From Invasting Activities '

Change In tnvestment Held To Maturity

Change |n intangible Assets

Change In Fixed Assets
et Tash (lised:in JRrovided By, invesilry-Activities
Net Change In Cash And Cash Eguivalent

Cash & Cash Equivalent Beginning of Year
Cash & Cash Equivalent Ent of Year

STATEMENT OF CASH FLOW
DECEMBE

R 35 2608

348,561

{178,135}

{4932}

21,808
24371854

3,678,585

36,071

{46,514

(422.713)

(82,081}

{386,914}

(1,079

(177 918

50.522

44577

{BOT 54 1)
4,377,034
(181,014
4,136,020

{85,450}

{10,000

(T2,658)
(158,108}
2,967,012

3680493

3,239,205
T.207.2197

I

e et e m e e e . weem em



-  edeio mmas  m e ki e e e L,

LDERS EQUITY FOR THE YEAR ENDED DECEMBER %1

_ 2007 Joo 10D JoD JOoD Jop

" Balance Al Beginning Of The Year 8,775,000 515,621 12,803 (431,872) 8,871,551
Nat Profit {Loss } income - - . 1903514 1,903,514
_Total 8775000 | 615,621 12,803 1471642 | 10775066
~ Pior - Period }u_cmimza .. | | (2,110) (2,130}
Appropriglion .m,_m,mm.m (218,636 . -
Dividends Paid -
Batance At End OFf Tha Year 2007 8775000 .|. 735257 12808 | 1249807 | 10772856

" 2008 L | | L B B
_ Balance At Beginring Of The year 8,775,000 735,267 12,803 1,249,897 10,772,956
" Increase OF Capita | 1,225,000 | | .. ' {,225,000) -
Total 10000000 | 738,257 12,808 24806 | 10772855

" Net {L.oss) Profit Income T . - " (446 217} (446.2¥7}
Appropriation | | | - -
_u:E Feriod }a_:mnﬂ_wza . ._H.h_m.mnm.u N A.RFEE -

" Balance At End Of The Year 2008 10,000,000 735,257 12,803 @61869) | 10288191

Ay




§ Aral Jordanian asurance Group Company

STATEMENT DF INCOME FOR THE YEAR
ENDED DECEMBER 31 2008

JOO
Income
Gross Premiums Writien 16,001,619
Cutward Reinsurance Premiums {2,384 565)
Less Reinsurers Share
MNet Written Premiums 7. 607.054
Met Decrease. Hintreass.) In Unearned Pramium {346,561}
. Nat Change in Mathematical Reserve 4,832

Met Income From Earned Premium 7,265,424
Acquisiiton Cast Recovered From Reinsurers B4R 576
Fees 284,544
DAker Income Related To Policy Acguisition 108,651
Bank Interasts Income 19 388,017
Met {Loss+) Profit From Investment - 20 £05,000
Qther Income 21 20745
Total Income . 9,314,937
COSTS AND EXPENSES

FPaid Claims {6, 208,848)
Less Racoveries DL ETT
!‘;ilaims Recovered From Reinsurers oay 9R3
Met Faid Claims i4 695 258}
Net {Decreasel/increase. (n Outstanding Reserve 178,135
E::j;&_::i jﬂhggl:;‘ustratmn Cost Relating To Policy 24 (1,155.280)
XL BPramiurn (250,554}
Policy Acquisition Costs {603 (154)
Othier Operafing Expenses {142,621
Net Ciaims 8 Related Expstsos 6,668 ,562)
Staff Costs 20% 24 (175,464;
Depraciation & Amartization 24 {50, 148)
General & Adminisiration Cost 20% 24 {113,358)
Doubtiul Deblks G -
Other Expenses 25 (111,002)
Total Expansas . {450,020

{ loss ) Profit Before Taxation 2.196.354
Income Tax ' 7 202 BAL

Nat {loss) Profit For The year 1,803,514
‘Eaming Par Share’ 23 . 4B5% 21.89%




f Arab dordanian inserance Group Sompany

ASSETS

BALANCE SHEET A5 AT DECENMBER 31. 2008

JOD

Deposits At Banks 3 7,187 583
investments In Securiets Held For Trading 4 1,081,146
Imvastments Hald For Maturity 5 1,128,721
Feal Estate nvastmenis 3] BM,EEA*
Total Investments TA24,242 10,202,074
Cash In Hand and Bank 7 i 344,636
Post Dated Chegues 237,033
Accounts Receivable 1,767,763
Accounts Receivable - Insurance Company 10 1,844 568
Fixed Assats 1A 13,664
Intangible Assets 1B 18,284
Other Assats A2 183,080
*Buildings Linder Constraction B12 :329,55'2
5,445,581
TotalAssets . L 16,747,857
LIABILITIES AND SHARE HOLDERS EQUITY .
Net Lingamed Pramiums Reserve 2,860,385
MNet Outatanding Claims Reserve 700,044
Met Mathamaiical Reserve 10,8388
Total Tschnival Resarve _ 3572 328
Accounts Payable 14 200,581
Accrual Expensas 13 20049
Accounts Payable - Insurance Company 15 272,613
Other Provisions 16 71,831
Income Tax Provigion 17 292 B4
Other Liabilties 13 562 407
Total Lisbilfties . 1,402,571
Shareholdars Equity
Capitals 10,000,000
Paid Up Capital 22 8,775,000
Statutory Reserve 735,256
Voluntary Resstve 12,803
Ratained Eamings 18 1,249 398
Total:Shareholders Equity’ . 1028611~ 10,772,857
Total |iabiliies And Shareheldars Equity 4,603,672 15,747,657

.._.__._..._._.._.....



NS TR LTS T T e e ——

Arab Jordan izn insurance Group-Chafrman
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Dear Fellow Shareholders:

1 am pieased io welcome you to the 12" Annual General Meefing

-of Arab Jordanian insurance Group. The genseral meeting

matstials, inciuding the Annual Reports, provide an overview of
the aciivities undertaken by your company dunng the year ended
Deacember 31, 2{]08

AJIG remains financially strong and delivered solid operating
parformance in 2008. The company posted a JD 1.013 millicn of

-profit from operations which was offset by the investment losses

resulting from the unprecedented financial market deterioration
resulting in a net loss for the year of JD (211,217) beiore tax.
Despite the challenges our company faced over the past twélve
months, our company's executive team has done an excallent
job in leading the organization during chalienging times. We
have & sound strategy that will continue to dalwar valug for our

shareholders.

Looking forward, our objeciives:for fiscal 2009 are to build

customer loyslty, increase productivity and proiect AJIG's
financial strength. Although it appears that economic condttions
will not improve dramatically during 2009, we continue to see
many opportunities to deliver quality insurance and financial
products and services to our customers,

Our commitrment to improving our customers' experience remains
our top priotity as we sifve to continue to deliver excelient
products and services. | would iike to acknowledge the dedication
of afl those working with the company and thank them for their
gfforts in advancing our business during the past year. | wouid
like to commend cur shareholders for their support during these
challenging times and recognize the insurance Commission’s
effart to promote the Jordanian insurance market while enforcing
regulations to safeguard the industry.

Thank you all for your support

Chairman
Eng. Nabil Barakat
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