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The Hashemite Kingdom of Jordan

Your Excellency:
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We have enclosed a news release palall gr“‘*“w UL""ML‘L?S"‘L""] G

concerning the closure of the
Company's Salt Unit

With respect.

Yours truly,

77

Bill Flahr, CA, CPA (lllinois)
Deputy General Manager — Finance
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Arab Potash Company Announces

Closure of Salt Unit

Arab Potash Company announces the closure
of its Salt Unit, effective immediately.

The Company has reached an agreement
with the General Federation of Jordanian
Trade Unions and the Ministry of Labour,
under which it will pay severance of JD 3.0
million to approximately 140 Salt Unit
employees. Approximately 60 Salt Unit
employees will be absorbed into the potash
operations.

The closure of the Salt Unit will not have a
material impact on the Company's financial
position or results of operations.
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