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A0 Press Release - JUNE 08, 2007

A.M. Best Affirms Ratings of Arab Orient Insurance
Company
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Rachslle Mormow Fabien Duprez
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FOR IMMEDIATE RELEASE

OLDWICK, N.J., JUNE 06, 2007
A.M. Best Co. has affirmed the financia! strength rating of B+ (Good) and the issuer credit rating of "bbb-"
of Arah Orient Insurance Company (Arab Orient) (Jordan). The outlook for both rafings is stable.

The ratings reflect the company's improved risk-adjusted capitalisation, leading business position in its
domestic market and very goad operating parformance.

Arab Orient's risk-adjusted capitaiisation has improved significantly, with capital increasing from JOD 3.75

miition (USD 5.3 million) in 2005 to JOD 10 million (USD 14.2 miliion), which has already bean factored into

the current rating. The company is committed to paying JOD 1 million in a cash dividend in 2007,

thereafter, the company will be—in A.M. Best's opinion—reverting back to a more conservative dividend

policy to1en?ure its risk-adjusted capitalisation remains strong to absorb growth in gross premiums written
- Of up tO 500.

AM. Best believes that Arab Orient has a very good business position in Jordan, astablishing itself as a
market leader with an approximate 8% share of gross premiums written in 2008. The company's portfolio is
dominated by medical healthcare and motor risks, whigh accountad for apprmximately 65% of gross
pramium income in 2008. Arab Orient's operating performance has baen very good, with pre-tax profits of
JOD 1.9 million (USD 2,7 million), comparad to JOD 2.0 million (USD 2.8 miliion) in 2008 arising from
stable underwriting income, with combined ratios below 85% and modest returns on investmeants.

For Best's Rafings, an overview of the rating process and rating methodologies, please visit Best's Rating
Center,

Founded in 1898, A.M. Best Company is a full-service credit rating erganization dedicated to
serving the financial services industries, including the banking and insurance sectors.

View a list of companies ralated fo this press release. The list will include Best's Ratings atong with links to
additional company specific information including related news and reports.

AM. Bast's credit ratings are Independent and objactive opinions, not statamente of fact. AM. Best is not an investmaht Atvigar, does not
offar investment advice of any kind, nar doss the company or ks Ratinga Anaiysts offer eny form of structyring or financiat advice. A.M. Bast's
credit opinions are not recommendations to buy, sall or holdt segurities, or to maks any other Investment deciglans.

AM, Bagt recalves compeneation for interactive mting services provided 1o organizations that it rates. A.M. Beat may alsa receiva
compensation from raied antitlas for non-rating related services or praducts offerad by A M. Bast. A.M. Best doas not offer consulting or
advisory sarvicss. Far mere information regarding A.M. Best's rating proceas, including handling of confidentia! (nan-public) Infarmation,

independence, and avoidance of ccnﬁms of tntnreat pleasa read the A.M. Bast Code of Conduct,
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