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Assets

Cash 8,395,779 16,312,226 94.29% 1,207,705 13,450,792 1013.75% -17.54%
Financial Assets Held for 84,452 56,455 -33.15% - 6,126,499

_I}n_a__r_g_in Accounts 10,605,471 11,617,230 9.54% 15,625,434 13,395,230 -14.27% 15.30%
Account Receivables 7,957,303 10,016,620 25.88% 40,451,600 9,541,241 -76.41% -4.75%
Cther Receivables 1,162,293 2,451,837 110.95% 1,259,053 821,652 -34.74% -66.49%
Fixed Assets 30,996 99,548 221.16% 108,614 74,038 -31.83% -25.63%
Intangible assets 25,000 12,500

Settlement Account - 3,769,137 2,787,203 719,582 -74.18% -80.91%
Total Assets 28,261,294 44,323,053 56.83% 61,452,109 44,129,034 -28.19% -0.44%
Liabilities

Bank Overdrafts 2,048,242 236,831 -88.44% 9,485,493 2,506,757 -73.57% 958.46%
Customers Accounts 9,793,891 8,196,081 -16.31% 31,303,290 4,355,243 -86.09% -46.86%
Settlernent Account

Income Tax Provision 1,131,697 2,059,332 81.97% 59,332 184,332 210.68% -91.05%

Other Payables 1,029,022 1,595,064 55.40% 582,465 1,211,189 107.94% -24.26%
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Total Liabilities 14,002,852 12,091,308 -13.65% 41,430,580 8,257,521 -80.07% -31.71%
Shareholders Equity 14,258,442 32,231,745 126.05% 20,021,529 35,871,513 79.16% 11.29%
Capital 10,000,000 15,000,000 10,000,000 15,000,000 50.00% 0.00%
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Revenues

Brokerage Revenue 5,319,190 10,082,804 89.56% 6,124,811 3,256,110 -46.84%
Interest Revenue 1,024,706 1,332,573 30.04% 626,318 1,076,697 71.91%
Profit{Loss) from Financial Assets Heid 488,658 80,629 -83.50% 492,756 467,136 -5.20%
(Other Revenue 18,954 16,024 -15.46% 13,337 16,266 21.96%
Profit from Selling Assets 10,650 -

Dividends - 29,515

Total Revenue 6,862,158 11,541,545 68.19% 7,257,222 4,816,209 -33.64%
Expenses

G & A Expenses 1,214,726 2,389,345 96.70% 854,479 698,003 -18.31%
Portfolio Management Expenses 240,000 300,000 25.00% 150,000 -

Interest Expenses 462,022 567,829 22.90% 443,207 52,301 -88.20%
Depreciation & Amortization Expenses 82,087 84,967 3.51% 46,449 26,137 -43.73%
Margin Accounts Provisions 135,000 350,000 159.26% - 400,000

{Excess ) in Credit Provisicn {4,966) 176,100 -3646.11% - -

Other Expenses 124,230 200,001 60.99% - -

BOD Remuneration 25,000 - - -

Total Expenses 2,278,099 4,068,242 78.58% 1,494,135 1,176,441 -21.26%
Income Before Tax 4,584,059 7,473,303 63.03% 5,763,087 3,639,768 -36.84%

Tax Expenses (1,115,479} (2,000,000} 79.30%
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Net Income 3,468,580 5,473,303 57.80% 5,763,087 3,639,768 -36.84%
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Book Value Per Share 1.43 2.15 2.00 2.38
interest Expense/interest income 45.09% 42.61% 70.76% 4.86%
Brokerage Revenue/Total Revenue 77.51% 87.36% B4.40% 67.61%
Total Expenses/Total Revenue 33.20% 35.25% 20.59% 24.43%
ROAA 15.03% 15.08% 27.53% 13.79%
RQAE 27.70% 23.55% 18.03% 6.51%
Net Profit Margin 50.55% 47.42% 79.41% 75.57%
Total Liabilitieg/Total Assets 49.55% 27.28% 67.42% 1871%
Equity Multiplier 1.98 1.38 3.07 1.23
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