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First Quarterly Report of the
Arab Potash Company PLC for the
year 2010

(First)
Consolidated Financial Results for the

(1

Company from 1/1/2010 Till 31/3/2010

Potash Production

Total quantity produced was 314.0 thousand
MT up to 31/3/2010, compared with 485.0
thousand MT for the same period last year,
this represents 75.3% of planned production
of 417.1 thousand MT.

Potash Sales Quantity

Total quantity sold was 365.6 thousand MT
up to 31/3/2010 compared with 157.7
thousand MT for the same period of last
year , an increase of 131.8%.this represents
R/I Ql_2.7% of the sales plan of 356.0 thousand

Sales Revenues and Other Revenues
Consolidated sales revenues were JD 106.7

Million up to 31/3/2010 compared to JD

71.5 million for the same period of last year,

an increase of 49.2%.interest and other

revenues were JD 2.9 million up to

31/3/2010 compared to JD 5.5 million for the

‘stgrgs:/ period of last year, a decrease of
. 0.

Total Expenses

Total consolidated expenses reached JD
85.1 million up to 31/3/2010 compared to JD
42.3 million for the same period of last year
an increase of 101.2%.

Profits

Consolidated profits before income tax
reached 29.4 milion up to 31/3/2010
compared to JD 40.7 million for the same
period of last year. Net profits after tax
reached JD 24.8 million compared to JD
35.1 million for the same period of last year,
a decrease of 29.3%
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(Second)
The Company’s Projects

Production Expansion Project

1.
No. 1

This project increases the annual Potash
production capacity by 450 thousanc tons from
2.0 millior: tons per year to 2.4% millicn tons per
yea-,

The design work and preparation of Tender
Documents by Hatch-Dar Al-Hadassah for this
project commenced during March 2005 and
included the following major tenders:

a. Modification of the Solar Ponds System and
Construction of New Carnalite Ponds.

The contractor completed the works in July
2009.

b. New Safi Warehouse Project

This project increased the Potash storage
capacity by 40,000 tons at Safi to reach 105,000
tons. The project was completed in 2008.

c. Extension of Agaba Warehouse

This project increased the Potash stora%e
capacity by 75,000 tons of the Agaba
Warehouse to reach 250,000 tons. the project
was completed in first quarter of 2010.

gl Construction of a New Cold Crystallization
ant

It is anticipated that the project will be
completed during the third quarter of 2010.

2. New intake Pumping Station
project at the Dead Sea

Studies and design work was awarded during
this 2008 to Dar Al-Hadassah. It is expected to
finish the project and start final operation during
the third quarter of 2010.
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(Third)
Subsidiaries and Affiliates

Jordan Safi Salt Company (JOSSCO) Under
itlquidation

The Liguidation Committee (apoointed by the
Comipany’s Seneral Assembly) has not finished
liguidation procedures as of March 31, 2010.

Numiera Mixed Salts and Mud Company

This company was established for the purpose of
packaging and distributing mixed salts and Dead
Sea mud for the cosmetic industry. The
Company owns 100 percent of the share capital
of 0.8 million JD. Numiera realized a profit of 60
thousand JD in the end of first quarter 2010.

Jordan Magnesia Company (JORMAG)

This company was established with a share
capital of 30 million JD for the purpose of
producing magnesium oxide used in the fire
bricks industry and Ma %nesium Hydroxide and
Magnesium derivatives. The Company owns 55.3
percent of the share capital.

APC allocated an amount of 61.0 million JD as
provision for losses as of March 31,2010.

The company is not in operation since 2004.

Arab Fertilizers &Chemicals Industries LTD
(KEMAPCO)

This company was established with a share
capital of 29 million JD for the purpose of
producing NOP and DCP. The Company owns
100 percent of the share capital KEMAPCO
realized a profit of 772 thousand JD in the end of
first quarter 2010.

Jordan Bromine Company (JBC)

This company was established for the purpose of
producing bromine and bromine derivatives. lts
production is marketed through Albemarle
Corporation/lUSA based on the marketing
agreement with them. The Company share
capital is 30 million JD and 24.7 million JD as a
premium. The Company owns 50 percent of the
share capital.Jordan Bromine realized a profit of
4.3 million JD in the end of First quarter 2010.

Jordan Dead Sea Industries Company (JODICO)

This Company is a private limited liability
company owned 100 percent by APC with a
share capital of 100 thousand JD.
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Nippon-Jordan Fertilizers Company (NJFC)

This company was established to produce
phosphate ammonium fertilizer and to market
the production in the Japanese Market. The
Company share capital is16.7 million JD. APC
owns 20 percent of this company.

Jordan Industrial Ports Company (JIPC)

The company was established on 17/5/2009 for
the purpose of refurbishing the existing jetty
and constructing a new deep water jetty at the
Agaba Industrial Terminal JIPC Is a joint
venture between APC and Jordan Phosphate
Mines Company as equal shareholders with
authorized capital of the company being JD
1,000,000.The Development and Operating
Agreement is valid for a period of 30 years and
is currently under review by both
shareholders.The board of Directors assigned
a Steering Committee to run the activities of
the company until the signing of the
Development and Operating Agreement during
June 2010.

Ao YV AUl 3aew) S L4
casfga) Clingh daws S el il Y Cuwds
b Osle (16.7) Al 48 )il Jleal

‘L’cl\_\‘a.“ 2\1\3&)\” ch'ﬂ_yJ\ ‘54_2&

;’.l;m J.\a.uﬁj EJ\A\ L_J\:AL:J 2009 ‘)\_{l )@aﬂ)\; ‘\5_);4“ CM.AM\:‘.
aalioy Aol Gligl 0 Haaluays eloall Al
JJ,A»“ CJL\.“J 4 C)—aal\ JLA\ QA|),‘ Aaalia :\__u_\‘)\)“ C.\\.L,u_gﬂ\
Ospd pedl a5 3 Aad 51 (ulae IS 8yl
o 0T, Ly il A 5 s g e 6 ) RS
)@.ﬁxdkw}l é}i«“)b\s UJZDL\ Bl fm._l\ _)ﬁ_# iS).u
2010 Olnoe

e



B3 ganal) Adalal) dadliwall A jalt (uldgull 48

(AiBaal) &) B peciiiall 5 gall Agta yall Aglall i) gi

Y. Ay



B
ST S gay ) —

N LN O F ""”'”'”””'HHIIHIHHH{'IWIHH

MV Er g Gyais

dpediadi atia Yl AClaalt VYV VA Slac

SSATY LAY AN/ -2 dY oA S VYV nla
TeANY 00T AT - sl
www.ey.com/me

Luts jodl Lillal) wil gl denl sa Sgn p i
Ly ell (aligdll A puds 50 (pudaa A
Liadiled Luis ) EStaad — 2lae

- -

Aadio

Baganall Aalall Zaalusall Ay jall (a5 gll AS 580 A el 5 jeciball Bas gall Dla jall AL 1 EH Geal ) s
Agla yal) Jall 58 5all A2 (ha 0pST (Al Yo Ve ST FY 8 LS (de panalls bua pgal) Ly g) dmiill LeilS 5
Aailiy sas gall s pall Joldl Jaal LilEy as gl Agla el Jaal AallEs Ye) e A ¥Y 8 LS Baa gl
Al b Dgtiall el AN sas gall Lda el Al il Aailay as pall Dl yal) AL (B 4 il il
sangall Agha el Tl Al o3 ey dlael e Jgdas 3 Guae o Jlelgs Claliaily bl
L) s o (Al el Al ) Y€ Jgall Apdaall Jma [ (Joall Dl G lymal Ui g 5 sl

Asinal e ) 1okt 5 _peaiiall 5as gall eyl B0 58 038 Jgn Aniis I Joasill o
dea/ pall glb

ca Al all ALl e glaall Gaad e’ Y£Y 4 Aaad jall lgleny (laidll sl lmall Uy Uinal po o jm il
bl S8 iy BLal 8 T dgda el Al e glaall Aand ye o aliiall Qi) a3 U3
s o AT deal e el )y dullas el ya) Buki s uuladl g LR el ol sguall alas
Jueel L€ ¥ Mallyy ddgall Gaxl yuledd By o5 3 Gin) Juel GUai o 58S 8 deal yad) Jleel
ade 5 (3830 Jleel A e st (Sadl (o 3 Adgd) ) 28S Jon lash e Jgeandl (e danl
Aedsn (385 (ol o Y Luls

o)

o A5 yall _puaisall 53a gall Ada pall Al gl ofy diias Ulead sdl 4 Laladl @ s o) Ginad e o ol
e el Raulal e Uy By pa gadl ol il &S (g Ladlael 5y

Tnadled) 4 ¥ Ashaall - e
Yn\o ULU;\_}VV

Lalladh o gsy i b hun'ye (6 goie



Bagaaall dalel daaluwall Ay all ulSgall A4S 2
Yol J\J\f\u&ubhﬂwﬂwﬁﬂuu
(ku{j!\Jalum )

BRI AR R4

Y..4 Yol
A__Eiae Al o
VAY VAT VAL AVY
Yo.4V4  Yoi,fYA
YV_)VVO YV_)V“{
¢ Yot ¢ Yot
E\JWT" 2~J°YA
\J.'IT \)091
TJ\-Y Y_)\n\'
VADAYS VAAAA
ora vi4  ovE N YY
144,61y
YV_TY Yoo,
Yy Y0 Y.oavi
150 A% ov ¥
\TY 000 1f.).0A
“i"_}qah T'i~JVV\
AAe 144 AYE AEA
AT JFAA AT TV A
NEY: LY
)\~J'qu A~J'lﬁq
Yve a4
o.. 14 oYo raA
V\oJiAo V£~JYVA
Y Yro Ty Atg
YEt. YUy
VYY1 Ve OATA
£V A £1,8Y4
VI ITE Vo e £
AR SSARA v 440
Yr et Yva1n
Y YY v
VYY rYY AA V£
AE\AK \WE oV
AAo ;144 AYE AEA

Claliag) 2o ez eall

Ugdia & Sligaga
C.\L\.a.a_’g_.\Y“ « Sk
el u.u.:c.a_)hu
25 e{})b S o 0 e
b n A8l e B
c._|..|.“n_)ﬁ_,.u Ol
u;_,a‘\.u.l).e&_ﬂj_,;_,a
Cuidh pa (Sl (g B

AJ_’\JM u\J‘,h‘,n
Y 56 Tt ped

u;)u“
Jb°c%ﬂ

(_;pd.u.\.ao.b.ag
a1 5 pead pllagy i

Sl g gall £ garea
Al geia g cibs alhaall

Y\ ilaa 4.|$.\4 i)
Lg_)h;‘ ‘Fl:\.nd
sl
u\me&u&wlqagl i ‘_).uu.“
a_)JAn CL‘J‘
4L (3 gha p para
Uglina pe il gtha
J;S'\ Aish oy f

Adias Al 3 jacais
‘5_);‘ d)‘m_);au_xb_,llaa

ZJ_,\.;‘... QL’U.‘E.A

1 M‘A.u_)mum
d);‘ﬂ.u\db.’h.a_)i

<l sllaall £ pazma
<y glhaall 5 4Slal) (§ gha £ gara

. &Mh@\ﬂ}ﬂ&iﬁ;ihﬂ@&\ﬂﬁahQa\;j:ph ISP R é)w‘uﬁ)‘ﬂﬁbhq‘i\)m



33 g0aall Aalall Aadlucall A jof) (uld gall 45 2
$aa gal) Aula pul) JaaN) Al

Yo MY B dgiial) el DN

(A uilan i)

13Ty b imall edf iy

Y8 Yy
a__ g8y, "
V\_)iVV \-'l_)\/“n
Y4 HA4Y £ oV
o\JDVﬁ i\’)\"l\'

( \‘_)i\\‘) ( T'_y\i\/)
( votr) ( Yoedo)
( q.)\ﬁ/\) ( 1)‘\\‘0)
Y"J°~1 YAJAA‘

( ‘\Ao) ( /\i\')

A4 Y YA

( \AR)) ( ££0)
( ot) (____YeY)
YA ATY Y. vyt
R4 (VYY)
1ARY Yoy
i!_)‘o" \‘Q_)TT-
(__eet) (_£00Y)
Yo V.1 \E AN
i [l D foald
JEYY /YAy

© 5t Slayaal
) Ll

£ G )

B3 an <ulas
2,\ _)‘J‘\ &_.g _)LAA

Oalisal (el o gas
Glalaad cpa gz s

3o @Y gas g 3 4
EERERY
A iy lias
dac iy

Aladd g 2l N1 Jby S5 Aw i J 5 i 7o
w Q\SJ,&.“ R
%Q&ﬁ@)\@Vl@_)(SJ&A) kfl"‘:
Apasill LYY i e 53V Linagiine A8 38 (g i i (38

3N Ay I8 Y
1 Ty iy pems
BN CS)

3N g (e pgeadd Aiaiial) p Loled) L

‘55,;:\:u;\,d\}Jbt.‘,njsh‘,d\@m\,s\_,mm@\;h/\ ph) A Y pdy (e AR jal) Claliay) ydes



Baganall Lalell Aaabucall 4l Luligall A4S,
Baa gall Ada jall JuldD Jial daild

Yor e PN B Agia) el ADAY
(A ) puliad i)

)‘J‘i - /‘.[ .A’:_.. 0 bi 204U

Y9 Yol
¥o,) .1 Y& ,via 5l g
SAY) JallD 30 8 g sciliag
) AL ally e L Aslall Aol 3 il
YoM _Yé vay 358l Jalll) Jaal £ gana

(38 3l Aaa yad) i g 0 g B gall A0lal) o gi 03A e e 3 A By (A Y (B (pe Ak pal) Clablial) il



5 gaaall Aalad) daalocal) Ay o) Ll gall 45,0

Baa gall dula pall ASLaY (3 gda Aaild
Yo NPy b A el ADAU
f\,-.'\é_::ﬂ ailiath .-A}'-\)

&S el il
g sana N E ST C N [ OV I gl RIS RS AT

ISL dgin Bjsi—w GLEDN ) solal JWll ol
Yore ST WY B Agguid i DAY
Ol (b LS dpaa 0
Yye ¢Ao  o.. Y4 Yve A 148 0. 4,818 AT VYA Ty AU oS
Y§ vay Y¢ V14 Yt - - - 5_aill Jallll Jaall g yana
™ u.ihs.gua)!\
YE. ,YYA  oYo YaA ras Av 189 0. 4818 AT VYA (Bsa £) YN 3l
dJ‘quts.\_ua)“
16y 40)  £YV 1A YAS Av148 oL ETE AT YA Yoed AU gels
Yo 5 Al Yo Nt Y.) - - - 35l oL Jaall ¢ sane
i uﬁlas.gm_)ll
TVY 5 YY  £1Y ¥8Y Y1¢ Ay 184 . 818 AT YYA (@8aa &) Youa 3

G ad) daa) pad) y 85 pa | R0 g Bta gall ALal) o) giN 038 Gpa e G2 Al N Y B e Al pal) Clabiay) phas



B giaall dalell dadlicall Ayl (il A<
Ban sall Ada yal) ARl BB Aail

Yore R vy B dgenial pedl dnun
'/Z_;_:_‘ ;". R

“ RO T
AR N

BRI AR R W

)@ﬂ—ﬁ’”

A 4 <
1ot

L VY W—"

Yot

itJ.\DV

°o Y

( YLYAY)
qA0

( YoYVYY)
( £1V)
AR

1y rea
( Yevy)
Y AYTA
Vi
( v,

ooJ.iz
£€ Y4V

() ¥YY)

( \_)V‘O
( ‘.JYAQ
£vA4
\'JVAV

(__°v)
(oAJA..)

( Y_¥ay

( qA0
(Y YY)
(VYJA..)
\AVJVoA

Y1¢ y00A

4 vy
(VoeY)
ALY
VAYY

( Yev)

\VJ-~V
V_).\YV

Yvya
\‘JOV-\
VE AT
YAV ED
YE VAY

VE Y

\_)\io
“JO-‘\

\_)‘3'\’

()
(Yr)

( vani;

( ALY
YoY.Y)
Aoy

Vv 000

Y€+ 51 0A

ey Uassy)
Jaall Ay pa Jid s 6l )

e
A g

343\3&\1_,-40_,.1333

Apde AY gac g 2 g8

@au&y‘f)myl(o)hm)c\a)
w&yxmnwavlmwaﬂw}&ww:
s A

:dd&ﬂ‘ﬁaﬁ¢JAJsﬁtgﬁ

Gnd a5 paiil

u_,_);n.“ & (aa\a_)l\) ua;.t“

a8l .)L‘° b (b il

L5.P| 4.\.\.\4 o.tu.a_)‘ QJ uan.:.“ (oab)]\)
LSJA‘ PEWEY c.\m_)‘ QA uA!.l.“

Ao ginadl Jasll 4y

tasnt Ladd) (A padSal)) opa gl 3B il

A i) Al

l:..\‘.}.l.a_, C_.\YTJ i\ (A PV ;‘).u @LA

mmﬂ\g:u‘EJ
Mﬁ;u\ﬁywm_)}ncbj
Ao gia Y gao g ) gé
A g e

L) Aaddy) 8 aaddual) o G Lo
Ll ot Adaiil

a8 Mo
Ao gite O yac g 29 g8

Ll gl ALl A asddionad) o430 8 Al
dasa A Lag Siil A (Qalil)) 33030 Ala
SO ol O 8 LS anSa b Ly ol

MY LS dasa b Lag SE3Y

Al dnad jall 555 aa i g Baa gall Adlal) ol gl 034 (pa bp S A gD ) Y ,’aJ'C,.m,.JmL;L.a,gum



5 gdaal) Aalel) dadlocal) 42l (il 48,

3 puaiaal) Baa gall Aula sal) Aullal) a0l Joa Clalia)
Yoy a1y

3
o ¢
¥

Ladlel) A ,¥) ASLeall Lo g€a Canie 2y 1A0T 5uai V53 goaal) Aalad) Zaalusall Ay pudl (sl ASH2 canls
g0l e A Vv Hgpe am LRV B gihy cCuall el alaay 23l L SLiel 4S50 VA0A Gle (Pls
Yoor e P Sl gl sy dsadled) LoV ASLadll dagSa pllial iy ailiadl Sl JE8 Cua il
=W Gl Sl Jy pasads SLAN) A8 Jasd S Cua Ye ¥ il (00) W, cigall o gldl) ol

A3l da giadll &y panl) Bially e dikie dgaa Jaady OLieY! dihaie Cpenia Aadl )

JSI s Al flaey (el p gy Wiy Dpadled Y1 ASladll agSa 3a Ao Le¥) ABEY AoVl 2l a
138 Ay puall day 3,580 ) Gila e 2Y0 Go Guaadll ppe) 35 Y O o AN U e 0 paal i i ol
Ilie) saae pbs ol JSH 1l e duad (B Gpaedl g ad) Yoo A BLE Y 5 )l el )50 palae 8 S
shan plig b JSI L VY0 Y cpaaill gy wd el o080 palae )8 Y oA Gl 0 gty (Y s A 1Y e
o e TaB e Jsn Hpadled Ao V) ASLaall KasSa po il glia Ula (555 Y0 A Jold T G 1 e

rgtlall )52 aBga G4 LieY)

t;l‘..\\.é.:l )L\mj é'ﬂ-‘“dg‘)l-‘i-‘ \ 3\.)“..\ &qb.&ui\\"‘)\"-\v_)o.. (5"! PAA&AJ‘.EJ AT'_)T'\VJ°~~ :\S_)a:.“ d\.a.uj‘).t‘.\ﬂ
Jlall Gl e taady Legan B gl Baled JS 5 aid dua ) (8 J D Al g0 g1y

Ay gl o gl g PV L b e Al e liall Ll g Ay glasKl o gall s DY 21 sl AS AN Gl
i g A Gladall gl g il ZU 6 Llla (Ao sanally aa agal] i) Aaill LS iy AS5a) LSS juanyy
Agallall 3 s 8 Lmayy cplall g Adabiadll 20U 25 5 o pauili o) 2 g o gaaallSH

J\.IG‘Y\ u.nu‘ \—-¥

Apdaddl SLaad Wiy Yod o 3 YY) (8 Tpguial el TGN A8 el 5 jeainall saspal dla sl Zlad L g8 dael
(s Ll By ) (YE) B sl

Asiadl Al 5 (3 Dslhall lablially Slasbaall S faia® ¥ 5 puaial s pall Gba sl Al L1500
LS LY oA JgU) S TY 8 LS e ganall (g i Dl g T o camy g Al gl Al N e Gy Banall
b Aagiiall Al Zad gl ) e | pdige 5 pmally Y Yo) o I VY 8 Ayl el ADAU JeeW) il

Yo Jf oS



o gl slael b Candl A B ga (360 30m el _peaiiall Ayl jall ANl 0 g Slae) 8 Aeiall Apaladdl Cluladl
Xeeq I S T Al s o) L

Ag:.‘m uauf =y

fo 5 Cpe el Rl SlSLEN A W sa 5 i e panall Zllall Wil Ayl s gl AL 3 e
okl 03 (gD a5k A las

A58 e Angiall Apadaall claludl i plasiulyy 4S80 0 2l il dagll S0 AL il dlae) o)
Y
‘3

Anl LS by oY1 AS ANy cDLalaall e Aadlill iy jlaally LYy i laally Baa Y1 paen dafiad &3

o8 bl Laalnall Zpusiy 3 el 53 pall A i pann Letliboon 2um 5 05 () Rl S0 eland Y Lok

‘ A W
daaloadl das g giadl Jlal
/A () YY)
oo ¥ e gren cPOY! Liae 4S50
Yoo LT (5SuasS) g pall iy glaskll g 3aanY) deliva A4S a
Yoo Avs Oalall g Aabisll ~ DL 5 ypaill 4S8
Yoo Yoo Cudl adl clelival dus Y1 483l

440 gllAN ciludalgay) v

Ay pen I Ayl 2L Y1 ilia e adysad o3 La (Laliall GYT) 00 €1 Zalllly Cluall 13a 8 deaniall ALl i
O Bl A 0l aulin L cpanbuall (o jgll QB e ga g cAS AN () 5a) Gay ol gl DR 7Y - Ay Jaal
e (348,80 5 10 oy 4z eaddl JWl ) e Y0 LLisY) dua  ady Letie (5 La¥! Aalaad il Jygas

v oYl alia ibe igad (e aigll Yeo0



ST Iy B PR D I,

o) cilall

Slystasll s 3aan) Aebival B jall A0 (ko pandlS) g Sy psnliall D5 S U
()

Yooq TPy dgeud) el 2D

il 3853 35k ce ol 5 Uabisall ~3LY) £

foeh LS bl el odg) eladl Caieall Jualis o
= d

Yoy Ay i el

el Bl 45,4 sShas  uled A5,

i a ; -DZS >

Leny il A< 58

Cagaall
G A il LY

o Ay clelhadll daty Glasa

(sl GYT) (sl GYT) (Oslal GYT) (Ll GYT) (oSl QY1) (Oeball GYT) (Lsball QYT (Lslal YY)
YA EvY oY £ AY 11_0YA IEREAD YA Y ETa 4y ,4vY
AVY - - AvY A - -
vY Yt oY £ARY Y E.. Y oY YiA \TLETE A vt
oY ova £.) | £61) oY oV, £Y var 1. AAAS [AIIAR)
Yood g oals vy LS Yoy Y LS
_Eeaaall 3l ASyd _ gShas il A9 I XVCON Iy SO L% sSbass el S
(sl GYT) (Ostiall GYT) (il GYT)  (Lslsad aY) (sl QYT) (sl QYY) (Lwlall YT)  (Lwslaadt aYT)
AAS 144 YAo of 411 AY4 AEA AVE AEA AAS o\ Y¢Y AYY ¥YY
Ve NV § VY ADAA 164 4.7 \TE oV Yio Yyt MDY v

(5bd) ) Han

Sl Uadll

Sl gall p pana

gl  gana

Glia) g A Rall GhUAD cue Glagall g5 .0

Yo 5 Yehe e e 3T ¥ LA LS A aal Bhbial caus Slapadl o355 ol Jsaad) oy

Yoo A YY il et D8

Yoy Tyl el e

_Esaaal ol A<,k sSbas uligl AS _Eeaal 5l A4 sSilas ol gall &S 3
( witall QYT) ( wtaall ;_'N.I) ( ailaall ;N‘l) ( Daliall Qﬂ) ( aball q\ﬂ) ( aball QY'I) ( wiall s_i\'_l) ( ailaall q\f\)
- - - - £1141 - oAl £0 114
'\~_)-Ai - - ‘-J-A‘\ \'iﬁ.vf Y Y. \’i_)\'o\
\ Y - - Y V1,6 1 A AES Y YAe

ey - ey - AR - Y rie -
ABTAA oY £,YT4 Y_VAA ARBR\A T L ‘o { rol
TATA - - Y AT4 1 ven - AAY 0 A1A
VY LEVY of i AAY 11 8TA IRAR YA AT ETS 4y AvVY

ad¥l 3,
Comall g 23
Lyl

1Sy b o gia
B G
L 4



Jaal Ay pa
il Jal Ay il Uiy Yeo8y Yode T 6 Aygtiadl o juill Fiatall AN Ay s lsial

ADLG g VAAE Sa TOVY Z el vl s N i et L

~ \ B

ey 3L 3 A el Sy Yeae g Vet aled Dpudaall AS,A0 S aw Aead ey Jaall Sy e 5l
Jogill 2y alg 1 Laliial 5 A pasadadl e gl e (Oalall QYY) YoV g (Lalall GYT) £ YVveE
el eala ) i Gl 4S80 i Gy g gngal) 138 Jga Gy gd

Lfl:' d_,a.a.;.“ (JJ YeoA g YooV Yool \;‘_,GSU :L_).\uzu‘ QL“:.“ a;;;‘_)m Jaal :\Jg_)m 3‘)5‘.) Caald
XA (s‘.c‘;'xad;.\“;.g_)ms‘):\bw:\eﬂyum

Osabluaad) o 2l 7L f

CL_..JiS(_)p\.a_\H ) OAYYY s au)sh (o YoV e flusi V0 7y )5 daiall (galall leelaial & dalall el il
sl g 4y IS Sl Gl e Ve s el e

Ll

A

fob lad Bam YoV e 0 T LS Ui e panall e

sy ik Al Cua (Ll GVT) YVLEVY fiay B AS 53 VA 85 2l g g da Jglie i Gpuad
Yoo Jobl ¥o gl LdeY) S5 el arSadll Ziad cudd 3y ¥ 00} Glai Ve gl e Al
Ao U A58 pllal (Luball GT) 0580V iy cusSay dyoall Gulisdl 4S50 Al Sy Cua
i) AaSaa sl il ppadally AS Al Cadli 38y LAy el Guligd) AS 8 A de gl ALlEL dpadll
LAY 58 i dun oy o5g coadall gty SUEAY) AaSan A saea Yoo T ) 0, YA R
ale 5 CLELY! ASaa )8 Suall AaSae cand g GUTLYI AaSas 8 W AS )8 e aSadll byl
oSlaall 3 dpad A A cudldl Yo ANV E Al AaSaall cladll A8 e Ll L ol
Vo N audl Sledl A ASal cial 3 dplal sl Wl Al A8 3 W 4S5 aua A )

A yall 5as gall Ayla el Alall 231 480 G 5 i AaSadl) 8 B il il

()

i W el 3 Agpadl (gl S pall (sl Apuad Juniiy RS 1 AS 0 i Yo OAJY /YA s (o)

iaSas caali Laxie aarm jead G W) eliadll of dseas 4 V1 dasSall Ly caaaial (ICSID)
el s e gy AS A o ApaSatll Lpadll 8 AdeW) )8 8 Sl AaSas Load y Glinu)
A gSally dagSall cp dad pall ASEY1 Caills Lt Ll e Jailad o Ao 1 dapSall iy 14 aull
LA gl

ey pe i U gl wl cilula sie (Yo o8 Uy cppdi jed e Ja¥) g sl DA phailly b
Gy S g apaill o (4 kil aSadll A (aliaialy Bl Led @150 Aok JF e Al Cladl al
Ois AS,AN w3l £ 150 Jygad ulgdl i 8 ccbdad elgB any . Bliad g g gay (3l Lah
o Lsalbay 7 iall U AS jd b ) aSatl] Lol (e 10 audl L) o geads S 0 U AS 8
i e AS A o din o o5 Le iy o) N pealed (509 da N dea il (M depSall A2 ) Js
Yoot b el (DA aefies



4..)_,;&‘ P)Lu.ul J.a_s_)e.‘.ul A ‘;‘ h LD‘—'LL“_)‘} ;.JS:;.L‘ :_._L&; iz ._,'; ot a:c. e e 8 ._:L.‘j::

Shla.iils ;_.‘-,) Al el Yo 5 V8 i sl Lol Cue el ¢ il e Y1 E AN BS L8 sum Ak
e ball (b 18 Yoo /o/7Y Auda 6 dgtall dalas Cupaial L il CYT) TV eV A ey (] slkal
i 3 ey eled ¥l ada 8 S o lS el cus A0 JAY caelill a1 (3N AS 55 (e il
Rucds 8 X 8/110 pey T A b3 Audall g g e all B! el oV sl 1o
Gibb 4S5 JLa3) (e oalill Aol AaSaa 8 calimaly o W) (5,20 4S50 cudli (Y08 /1/V0
D8 xa (Yo A VY/YY sl Gualaall JIE AL) Yoo 8 VY)Y A lh Al sda 4 QB i kS
G il oda b AT CaykS Gibb A8l Jla) (b g ealill Al AeSae ) gy GlTLY) AeSae
ale 2Ly il oda 8 Gl CaLkS Gibb Jaal Ja V1 Gl 38,5 calh e LaSaall il 4ile
s G Y A aSae )8 a4 gl saall A YA 1Y/YY el Dy el ol gl A8 3 s
oY A Sl AdSas ) aay

pSaill a5 5 S (5 seall 3y a8 Aol A O yueal Cum VA B aull J gl ¢3S 3 aum Ayl X
e 35 1 Gy Ry pad) Gl gl 38,8 s, g3 k0 La ey LS 01 e Jsliall i 3o
3 0 o L el (s gl AS 5 30, Aol AeSna )58l Yo v E 5 aa ) £ g )l LY AaSaa 5B
AaSae dgandy iy S 16 385 138 (Aguail) 03 3 aSanll LA AL LY AeSae )3 el AaSaa i
e psSall Al oY) Auadal dhad s Al Sy oWy Aagally Sl U8 o3 OB Sadll e ola Ll (3al
RPN
O—e A el Gl sl A8 )l e (ansli (Al 5 e all AaBY jpiaaly dpaill 03¢ (S plEl Ll Ll
O3S ed e oY) g aaa) DA Y0 q Jal ¥ 5o )b aaill A calug VA aully ciial a1 Y
Lol AS ) Caald gl puiiyg Al g A LS A" U MAS 5 Caani a5l anny YN 0 0
e sy & g gall (o Jsaall i 5 geall 3 AaSaall (e lgd alks

s 138 ¢ anall ualil) iy gty BT (il gall (e 26 Ji (g0 AS,80 e de i pall cldUnall (ha 220 dllia R
Al yal) 5as pall Z0La) 23 g1 Gy )5 s lllaall 38 Aad jeaa (e AS ) 435

el 4S8 ) Al A8 i (5SubasS) Aua el iy glasll g 5aanY) delina A8 5d o DA Gl Yo T e Pl 0
Jf e lad ol 5 i S 00 Wiy Lcapls) dad 30y Bagadall AS AN A 5 350 Y slis (po el s
s e Lo A, Cadd o yatl Als e DS iy 5 35 & glhaall Cilinal gall Billae e (S Jgliall
0 W e dE (il G €0+ ey Al A5 A5 5y Ly (ailiall G 1Y S aoa
ALl (Ll YY) E1F Alduy 25 e AN, Taifin g J gl s (g (L) GBY1) 08 i ay
LA 13a A o L (Lsaal) Y1) V40 flay Ly AaaDU i ¥ e g gl (3ad) AS Al 8 (el
Ayl 5as gall ks el LI 30 g 0 ) s g yme g

codked 555800 Ll Jiis dglal cliaasie 40 3539 21 D e ganall 5030 515y 120



ARAB POTASH COMPANY

UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2010




P.O.Box 1140
Amman 11118
Jordan

“”l””H““““H]““”HHIH“HmlwiiIERNST&YOUNG Ermst & Young Jordan

Tel: 00 962 6552 6111/00 962 6552 7666
Fax: 00 962 6553 8300
www.ey.com/me

REPORT ON REVIEW OF

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TO THE BOARD OF DIRECTORS OF ARAB POTASH COMPANY
AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial
statements of Arab Potash Company - Public Sharehoiding Company and its
subsidiaries (‘the Group’), comprising of the interim consolidated statement of
financial position as at 31 March 2010 and the related interim consolidated
statements of income, comprehensive income, changes in equity and cash flows for
the three month period then ended and explanatory notes. Management is
responsible for the preparation and presentation of these interim condensed
consolidated financial statements in accordance with International Financial
Reporting Standard IAS 34 Interim Financial Reporting (“IAS 34”). Our responsibility
is to express a conclusion on these interim condensed consolidated financial
statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”. A review of Interim financial information consists
of making inquiries, primarily of persons responsible for the financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe

that the accompanying interim condensed consolidated financial statements are not
prepared, in all material respects, in accordance with IAS 34.

Amman — Jorean &
27 April 2010 =2

A memizer firm ot Erast & Young Global Limiled



ARAB POTASH COMPANY
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2010

31 MARCH 31 DECEMBER

2010 2009
(Unaudited) {Audited)
ASSETS Notes JD “000" JD “000”
Non-current assets
Property, plant and equipment 184,977 193,183
Projects in progress 254,428 250,919
Strategic spare parts 27,794 27,775
Loan granted to Jordan Bromine Company 4,254 4,254
Investments in associates 40,528 41,630
Available-for-sale investments 1,056 1,062
Deferred tax assets 2,102 2,102
Employees’ housing loans 18,988 18,824
534,127 539,749
Current assets
Accounts receivable 92,464 109,467
Inventories 30,010 37,637
Spare parts 20,926 21,205
Other assets 57,263 46,086
Cash and short-term deposits 140,058 131,555
340,721 345,950
Total Assets 874,848 885,699
EQuUITY AND LIABILITIES
Equity attributable to equity holders of the parent
Issued capital 83,318 83,318
Statutory reserve 50,464 50,464
Voluntary reserve 80,699 80,699
Cumulative changes in fair value 399 375
Retained earnings 525,398 500,629
Total equity 740,278 715,485
Non-current liabilities
Long term debts 31,944 32,215
Contingent liability reserve 3,617 3,460
Other non-current liabilities 10,868 12,216
46,429 47,891
Current liabilities
Current portion of iong term debts 10,041 11,134
“Tracez and other cayabies 17,591 o121
Ztrer ligbiiities 32,143 53,914
ncTme 18 pavabie 6 27,966 23,154
88,141 122,323
Total liabilities 134,570 170,214
Total Equity and Liabilities 874,848 885,699

The attached notes 1 to 8 form part of these interim consolidated financial statements



ARAB POTASH COMPANY
INTERIM CONSOLIDATED INCOME STATEMENT
FOR THE THREE MONTHS ENDED 31 MARCH 2010

For the three months ended 31 March

2010 2009
(Unaudited)
Notes JD “000” JD “000”
Sales 4,5 106,720 71,472
Cost of sales 64.457 19,893
Gross profit 4 42,263 51,579
Selling and distribution expenses ( 3,847) ( 2,412)
Administrative expenses ( 2,595) ( 3,463)
Royalty to the Government of Jordan ( 6,935) ( 9,198)
Operating profit 28,886 36,506
Finance revenue 1,502 3,287
Finance costs ( 843) ( 985
Other income 1,386 819
Other expenses (  445) ( 710
Net foreign currency exchange differences ( 252) ( 54)
Profit before (losses) gain from
associates and tax 30,234 38,863
Share of (loss) profit of associates ( 1,127) 1,372
Gain from revaluation of Islamic Development
Bank loan for Jordan Magnesia Company 253 417
Profit before tax 29,360 40,652
Income tax expense 6 (__4.591) (_5.546)
Profit for the period 24,769 35,106
Earnings per share
Basic and diluted, for profit for the period attributable
to ordinary equity holders of the parent JD0.297 JD 0.421

The attached notes 1 to 8 form part of these interim consolidated financial statements



ARAB POTASH COMPANY
INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31 MARCH 2010

For the three months ended 31 March

2010 2009
(Unaudited)
JD “000” JD “000”
Profit for the period 24,769 35,106
Other comprehensive income, net of tax:
Cumuiative change in fair vaiue 24 ( 20)
Total comprehensive income for the period 24,793 35,086

The attached notes 1 to 8 form part of these interim consolidated financial statements



ARAB POTASH COMPANY

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE THREE MONTHS ENDED 31 MARCH 2010

Three months ended 31 March 2010

At 1 January 2010
Total comprehensive income for the
period

At 31 March 2010
(Unaudited)

Three months ended 31 March 2009

At 1 January 2009
Total comprehensive income for the
period

At 31 March 2009
(Unaudited)

Cumulative
Issued  Statutory Voluntary change in Retained Total
capital reserve reserve fair value eamings equity
JD “000"  JD “000” JD “000° JD “000” JD “000” JD “000”

83,318 50,464 80,699 375 500,629 715,485
- - - 24 24,769 24,793
83,318 50,464 80,699 399 525,398 740,278
83,318 50,464 80,699 284 427,186 641,951
- - - ( 20) 35,106 35,086
83,318 50,464 80,699 264 462,292 677,037

The attached notes 1 to 8 form part of these interim consolidated financial statements



ARAB POTASH COMPANY
INTERIM CONSOLIDATED CASH FLOWS STATEMENT

FOR THE THREE MONTHS ENDED 31 MARCH 2010

OPERATING ACTIVITIES

Profit for the period before tax

Adjustments-
Depreciation
Interest income
Interest expense
Loss (Gain) from investments in associates
(Gain) from revaluation of Islamic Development

Bank loan for Jordan Magnesia Company

Other provisions

Working capital changes:
Decrease in accounts receivables
Decrease (increase) in inventories
Decrease in spare parts
(Increase) decrease in other assets
Decrease in trade and other payables
Decrease in other liabilities
Income tax paid

Net cash flows from (used in) operating activities

Investing Activities

Purchase of property, plant and equipment
Payments on projects in progress
Dividends received from associates
Interest and commission received
Employees’ housing loans

Net cash flows used in investing activities
FINANCING ACTIVITIES

Repayment of loans
Interest and commission paid

Net cash flows used in financing activities
Net increase (decrease) in cash
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 March

For the three months ended 31 March

2010 2009
(Unaudited)
JD “000" JD “000”
29,360 40,652
9,776 5,113
( 1,502) ( 3,287)
843 985
1,127 ( 1,372)
(253) ( 417)
- 131
17,003 67,349
7,627 (24,230)
279 2,839
( 2,576) 7,916
( 14,130) ( 7,061)
( 18,741) (55,044)
(__14.786) (44.297)
14.026 (10.723)
( 1,145) ( 1,765)
( 3,509 (60,280)
- 479
1,502 3,287
( 164) ( 521)
(__3.316) (58.800)
( 1,364 ( 2,292)
( 843) ( 985)
(__2.207) (L38.277)
8,503 (72,800)
131,555 187,358
140,058 114,558

The attached notes 1 to 8 form part of these interim consolidated financial statements



ARAB POTASH COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)
31 MARCH 2010

1. GENERAL

The Arab Potash Company “APC”, “the Company”, a public shareholding company, was
founded and registered on July 7, 1956 in Amman - Jordan. During 1958, the Company was
granted a concession from the Government of Jordan to exploit the minerals and salts of the
Dead Sea brine. The concession expires after 100 years from the grant date, after which, the
Company'’s factories and installations become the property of the Government of Jordan. The
concession agreement was amended during 2003 in accordance with the Temporary Law
Number (55) of 2003, whereby amendments included the annual rent fees for lands within the
concession area, the concession area borders and the exclusive rights given to the
Company. Currently there are discussions with the Government of Jordan to adjust the rent of
the concession land in Ghour Al Safi site. Under the original terms of the concession, the
Government of Jordan is entitled to a royalty of JD 8 for each ton of potassium chloride,
(*Potash”) exported by the Company. The maximum royalty payable is limited to 25% of the
Company’s net profit after tax for the year. On 12 February 2008 the Council of Ministers
resolved to increase the royalty fees from JD 8 to JD 15 for each ton exported, effective 17
March 2008. And on 5 August 2008 the Council of Ministers resolved to increase the royalty
fees from JD 15 to JD 125 for each ton exported, effective 16 September 2008.

The authorized and paid in capital is 83,317,500 shares with a nominal value of JD 1 per
share. The Company issued Global Depository Receipts (GDRs) which are listed on the
London Stock Exchange. Each GDR represents one ordinary share with a nominal value of
JD 1 per share. Currently, the Company and its subsidiaries (the Group) produce and market
Potash and Salt and Potassium nitrate and di calcium phosphate and mixed salts and mud in
the international market.

2-1 BASIS OF PREPARATION

The interim condensed consolidated financial statements for the three-month period to 31
March 2009 have been prepared in accordance with International Accounting Standard 34,
Interim Financial Reporting.

The interim condensed consolidated financial statements do not contain all information and
disclosures required for full financial statements prepared in accordance with International
Financial Reporting Standards, and should be read in conjunction with the Group’s annual
financial statements as of December 31, 2009. In addition, resuits for the three-month period
ended March 31, 2010 are not necessarily indicative of the results that may be expected for
the financial year ending December 31, 2010.

The accounting policies used in the preparation of the interim condensed consolidated
financial statements are consistent with those used in the preparation of the annual
financial statements fcr the vear ended December 21, 2008.



2-2 BASIS OF CONSOLIDATION

The consolidated financial statements comprise the financial statements of the Company and
its subsidiaries. The financial statements of the subsidiaries are prepared for the same
reporting year as the parent company, using consistent accounting policies.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the
Company obtains control, and continue to be consolidated until the date that such control
ceases.

All intra-company balances, income and expenses and unrealized gains or losses resulting
from intra-company transactions are eliminated in full.

The following subsidiaries have been consolidated:

Percentage of
Paid in capital ~ Ownership

(Thousands of shares) %
Jordan Magnesia Company 30,000 556.3
Arab Fertilizers and Chemicals
Industries (KEMAPCO) 29,000 100
Numeira Mixed Salts and Mud Company 800 100
Jordan Dead Sea Industries (JODICO) 100 100
3. LEGAL RESERVES

The accumulated amounts in this account of JD 50,464,000 represent appropriations of 10%
of the Company’s net income before income tax according to the Companies Law. The
Company has the option to cease such appropriations when the balance of this reserve
reaches 25 % of the Company’s authorized capital. The Company decided in 2005 to cease
appropriations to the statutory reserve. The statutory reserve is not available for distribution to
equity holders.

4. SEGMENT INFORMATION
The company is comprised of the following operating segments:

Producing potash and salt through Arab Potash Company.

Producing potassium nitrate and di-calcium phosphate through Arab Fertilizers and
Chemical industries (KEMPACO)

»  Proaucing mixed saits and mud through Numeira Company.



Following is a breakdown of the segment information for the above operating segments:
Three months ended 31 March 2009

Sales to external
customers
Inter-company
sales

Segment Gross
Profit (loss)

Total Assets
Total Liabilities

5.

Far East
China & India
Europe

South America
Middle East
Africa

Total

Three months ended 31 March 2010

Arab . Arab .
Potash KEMAPCO Numeira Total Potash KEMAPCO Numeira Total
Co. Co.
Co. Co.

JD “000” JD “000” JD “000° JD “000" JD "000" JD*000" JD 000" JOD “000"

92,973 13,439 308 106,720 66,528 4,892 52 71,472

5793 - - 5,793 872 - - 87z

98,766 13,439 308 112,513 67,400 4,892 52 72,342

41,431 772 60 42,263 52,070 ( 451) ( 40) 51,57¢
As of 31 March 2010 As of 31 December 2009

JD "000" JD 000" JD "000” JD 000" JD *000” JD 000" JD 000" JD *000

822,722 51,242 884 874,848 829,948 54,966 785 885,699

113,089 21,236 245 134,570 149,903 20,139 172 170,214

INDUSTRY SEGMENT AND GEOGRAPHIC AREA
Following is a summary of sales by company and customer’s geographical location for the
three months ended 31 March 2010 and 2009:
Three months ended 31 March 2010 Three months ended 31 March 2009
Arab Numeira Arab Numeira
Potash KEMAPCO C Total Potash KEMAPCO Total
0. Co.

Co. Co.

JD “000” JD 000" JD *000" JD “000” JD “000” JD 000" JD *000" JD 000"
45,610 586 - 46,196 - - - -
24,351 120 2 24,473 60,089 - - 60,089

7,785 8,849 6 16,640 12 - - 12

- 1,365 - 1,365 - 653 - 653

9,359 1,636 300 11,295 2,788 4,239 52 7,079

5,868 883 - 6,751 3,639 - - 3,639

92,973 13,439 308 106,720 66,528 4,892 52 71,472
INCOME TAX

6.

The provision for income tax for the periods ended 31 March 2010, 2009 has been calculated
in accordance with the temporary Income Tax Law number (28) for 2009 and Income Tax
Law number (57) of 1985 and its amendments.

The Income Tax Department reviewed the Company's records for 2004 and 2005 and
estimated the income tax in excess of the taken provision by an amount of JD 4,274 024 and
JD 307,292 respectively. This issue has not been resclved and the Company has appealed
2 decisicn ¢f the Income Tax Cepariment before the concarned court.

The Income Tax Czpartment has reviewed the Company's records for the years ended
31 December 2006, 2007 and 2008, and has issued the final tax clearance for the
aforementioned years.



7.

DiviDENDS

The Company’s general assembly approved in its ordinary meeting held on 15 April 2010 to
distribute JD 58,322,250 as dividends which represents JD 0.70 per share.

8.

LITIGATION

The Group was included in the following lawsuits:

2.

1- Litigation in the Jordan Court of First Instance

a APC raised an arbitration case against ATA, the contractor of Dike19 claiming
JD37,477,000. An arbitration agreement was signed between the parties on 10
April 2001. The Arbitration Committee issued a majority ruling on 30 September
2003 where it has rejected APC’s claim and awarded ATA Company a sum of JD
5,907,000 for the counter claim it had filed against APC before the same arbitration
panel. APC appealed the Arbitration Committee ruling on 29 October 2003. The
Court of Appeal accepted APC's appeal whereby the Arbitration decision and the
Arbitration Clause in the Contract was cancelled. ATA took the case to the
Cassation Court, and the Cassation Court issued its decision upholding the Court
of Appeal decision. APC has filed a lawsuit accordingly. During 2008 APC filed a
lawsuit against ATA Company in the Jordanian courts claiming ATA Company for
the damages sustained from Dike 19 collapse. The lawsuit is under process as of
the date of the consolidated financial statements.

b. ICSID case submitted by ATA against the Jordan Government

ATA registered an arbitration case in the International Center for the Settlement of
Investment Disputes (ICSID) in Washington DC against the Jordan Government
claiming that the Jordan courts (Appeal and Cassation) were biased against ATA
after they annulled the majority arbitration decision and extinguished the arbitration
clause in the contract. By doing so ATA claims that the Jordan Government
violated the Turkey — Jordan Bilateral Treaty by failing to protect ATA investment.
The hearings were held as scheduled during the first week of October 2008. The
Dikes Committee suggested to ATA to transfer the dispute with them over the
failure of Dike 19 from the Courts to Arbitration in accordance with the contract. On
November 10, 2009, ATA refused the suggestion. As scheduled on December 3rd
2009, both parties submitted their answers to the Tribunal post hearings questions.
The Final Award is expected within six to eight months of the Hearings.

Lawsuit raised against Middle East Insurance Company, the insurer of Dikes 19 and
20 during construction (issuance of CAR insurance Policy), whereby APC is claiming
JD 27,518,000. On May 31st 2009, the Court of First Iinstance rejected MEIC request
to invite Gibb as a joint respondent in this case and decided to proceed with the
original case. However, on June 15th 2009 the MEIC appealed the case. On
November 1st 2009, the Court of Appeal rejected the Court of First Instance decision
anc accepted l*e ME:C apceai to invite Gibb-as a joint respondent in this case. On

Cacamper 22nd 2005, APT sent ihe case to the Court of Cassation. The lawsuit is
NoEY procEss fo 20 g dars oY ine sonsolidated financial statements.



3. Lawsuit against ATA Company, the contractor of Dike 18. ATA filed for the dismissal
of the case on the grounds that there is an arbitration clause in the Construction
Contract. The First Instance Court accepted ATA’s request. APC appealed the ruling
for which a refusal decision was issued on 14 July 2004. APC took the case to the
Cassation Court and the said court upheid the Court of Appeal decision. It was agreed
between the parties to form an arbitration panel in which each of the parties has
nominated an arbitrator and agreed on a third arbitrator who has accepted the
mission. The first arbitration panel hearing was held on 4 July 2009. On September
30, 2009, the Company presented its initial claim to the Arbitration panel to quantify
the damages caused to Dike 18 and the claim exceeded JD 24.9 million. The
Respondent (ATA) submitted their Statement of Defence and Motion to Dismiss on
2nd January 2010 as scheduled. The Company prepared their reply on both and shall
be submitted to the Tribunal as scheduled on February 15th 2010. The lawsuit is
under process as of the date of the consolidated financial statements.

4. There are a number of individual ciaims filed against APC by a number of employees
relating to medical insurance claims. The outcome of these claims is still pending.

5. During 2003 a dispute exists between the Arab Fertilizers and Chemicals Industries
(KEMAPCO) and Haymour Cousins Contracting Company, the contractor who
executed work related to construction of a pipe-line. According to the Company, the
pipe-line was delivered with incorrect specifications and was rejected during the
testing phase. The Company installed another pipe-line at an approximate cost of JD
602,000 and incurred additional costs of JD 450,000. The Company has retained
amounts due to the contractor amounting to JD 592,000 and holds a performance
contractual retention amounting to JD 463,000. Furthermore, the Company is entitled
to liquidated damages in the amount of JD 695,000. The outcome of this case is not
known as of the approval date of the consolidated financial statements

According to the Group’s management, there is no need to provide for any additional
amounts regarding the above lawsuits.
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Arab Potash Company Releases
First Quarter 2010 Results

Arab Potash Company (“APC” or “the
Company”) reported Consolidated Net Income of
JD 24.8 million as at the first quarter of 2010 as
compared to JD 35.1 million in the same period
0f'2009.

Potash production during the period was 314
thousand tonnes compared with 485 thousand
tonnes for the first quarter of 2009, a decrease of
35.2 percent.

Potash sales volumes for first quarter of 2010
were 365.6 thousand tonnes as compared to 157.7
thousand tonnes in 2009, an increase of
131.8 percent for the same period of 2009. Even
though sales volumes were up substantially,
average potash sales price was 36.8% lower at
USD 381 per ton compared to USD 603 for the
same period of 2009.

On a consolidated basis, net sales revenues were
JD 106.7MM., an increase of JD 35.2 million or
49.2 percent on a year-over-year basis.

The Company sold 26.1 thousand tonnes of
potassium nitrate (“NOP”) and dicalcium
phosphate (“DCP”) during the period which
resulted in sales revenues of JD 13.5 million.

Gross profit for the first quarter was JD 42.3
million compared to JD 51.6 million for the same
period of 2009; a decrease of 18.2%, reflecting
the lower sales price in the first quarter of 2010
versus 2009.

Profit before tax was JD 29.4 million as compared
to JD 40.7 million for the first quarter 2009.

S gl i i L ) Gl gl 48,0
2010 aladt (ve |

28 Ll (MAS i ) A el Ll el AS 55 Gy

M Sal Jlin ke 24,8 Lila Lay ) i

iy e 35,1 ddiar A5 e 2010 plall e V)
2009 abadl (a5 i) (il 2

314208 2010 plad J5¥1 gl DA Gl sl L) &y
O SV aal I (e all 485 0y & jlia o ]
%35.2 4 Caly paliail 512009 oo

2010 aladl I am ) O3 (Ll sl Slagae ana &L
gl ol 157.7 40y 45 jia ol il 365.6 xS
ey 2009 aladl e bl uisy 45 56 94131.8 58
Dl Jame (bl a8 (Dlaga) aaa g1 (e a2 I
O s o N DA (S5 5l )Y 53381 () sl e
S Aol VL A e 9%36.8 Ay 2010 pladl
‘é:\_)a‘ JYJJ 603 aaly 3 (;‘1“.5 2009‘5\.\” %) 3)3&“ «v\.us.!
O U sl Slanall ana 8530 11 o2h ol a3
Hlen) gL @d e iy Sl b el S
M _’i G—éﬂ_)i _)L_'\:.)J u}:\ln352 bb L‘u:t\jgﬂ & C_\\J\_)g\
Sl e gl e Ay g pand (e %0492

0l Sl 0 5ake 106.7 2 sall el

o sl sall 2 5583l (ga (sl Al 26,1 aaw AS Al
5 yadll ‘LD_'; (DCP) e}}u_&lSS\ il g LF’\L'\S_, G\IQP)
(2 Dl O elal 3.5 Caady an oyl e Dyl N

S 05 42.3 I N (A Y ol AL
Y618.2 4 Lialy aliaily 51 2009 e e 5!

A5 lie @JJ 3 0 52ke 29,4 Ayl U8 o &y
sl O ¥l a8 ) s (5591 40.7 e
2009




