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Report on Review of Interim Condensed Financial Information

To Messrs. Shareholders

Credit Financial Invest for Financial Brokerage
Limited Liability Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the interim condensed statement of financial position of Credit Financial Invest for
Financial Brokerage (Limited Liability Company), as at June 30, 2021, and the related interim condensed
statements of comprehensive income, changes in equity and cash flows for the six months period then
ended. Management is responsible for the preparation and fair presentation of this interim financial
information in accordance with International Financial Reporting Standard no. (34) "Interim Financial
Reporting". Our responsibility is to express a conclusion about this interim financial information based on

our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

- Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Mohammad Al-Azraq
(License # 1000)

Amman, on July?29, 2021 N haze\s
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Credit Financial Invest For Financial Brokerage
Limited Liability Company
Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of financial position as at June 30, 2021 - (reviewed and unaudited)

ASSETS
Current Assets

Current accounts at banks

Current accounts at banks and credit cards balances
against financial brokerage customers payables

Brokerage customers receivables
Other debit balances
Related parties receivable

Total current assets

Non-current Assets
Intangible assets
Property and equipment
Right of use asset

Total non-current asset

Total Assets

LIABILITIES AND EQUITY

Current Liabilities

Financial brokerage customers payables
Accounts payables and other credit balances
Lease liability - short term

Total current liabilities

Non-Current Liabilities
Lease liability - long term
Total Liabilities

Equity

Capital

Statutory reserve
Accumulated losses

Net equity

Total Liabilities and Equity

June 30, 2021 December 31, 2020
Notes  (Reviewed and unaudited) (Audited)
JD JD

3 399,483 636,574
5,242,791 3,181,365

4 445,627 47,202
5 1,345,841 1,466,988
6 267,298 96,176
7,701,040 5,428,305

221,044 225,963

240,586 265,744

178,746 199,260

640,376 690,967

8,341,416 6,119,272

7 5,250,295 3,172,125
283,655 258,165

53,233 53,233

5,587,183 3,483,523

68,651 145,187

5,655,834 3,628,710

2,780,000 2,780,000

32,951 32,951
(127,369) (322,389)

2,685,582 2,490,562

8,341,416 6,119,272




Credit Financial Invest For Financial Brokerage
Limited Liability Company
Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of comprehensive income for the six months ended June 30, 2021 -
(reviewed and unaudited)

For the six months ended in June 30

2021 2020
Revenue JD JD
Brokerage commissions, net 1,772,693 1,115,555
Other revenues 24,390 8,060
Total 1,797,083 1,123,615
Expenses
Marketing expenses (826,746) (405,350)
Administrative expenses (766,598) (585,295)
Finance cost - lease liability interest (8,719) (4,442)
Total (1,602,063) (995,087)
Profit L 195,020 128,528




Credit Financial Invest For Financial Brokerage
Limited Liability Company
Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of changes in equity for the six months ended June 30, 2021
- (reviewed and unaudited)

For the six months ended June 30, 2021

Balance as at January 1, 2021

Profit
Balance as at June 30, 2021

For the six months ended June 30, 2020

Balance as at January 1, 2020

Profit

Balance as at June 30, 2020

Capital Statutory reserve Accumulated losses Net
D D ID D
2,780,000 32,951 (322,389) 2,490,562
. 195,020 195,020
2,780,000 32951 (127,369) 2,685,582
2,780,000 (618,946) 2,161,054
. - 128,528 128,528
2,780,000 {490,418) 2,289,582




Credit Financial Invest For Financial Brokerage

Limited Liability Company

Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of cash flows for the six months ended June 30, 2021

- (reviewed and unaudited)

Cash flows from operating activities

Profit

Adjustments for:

Depreciation and amortization

Expected credit losses

Depreciation right of use asset

Lease liability interest expenses

Changes in operating assets and liabilities:

Current accounts at banks and credit cards balances against
financial brokerage customers payables

Brokerage customers receivables

Other debit balances

Related parties receivable

Financial brokerage customers payables
Accounts payables and other credit balances

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Related parties payable
Paid from lease liability

Net cash from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents- beginning of period

Cash and cash equivalents- end of period

For the six months ended in June 30

2021 2020
D D
195,020 12858
37876 35,104
19605
18208 45,579
8719 4442
(2,061,426) (246,804)
(398,425) 1962
121,147 9637
(171,122) (54,965)
2078170 346,118
25,490 70366
(116343) 436,872
(7,799) (25,324)
(7,7%9) (25.32)
(963)
(112,949) (32327)
(112,999) (33.290)
(237,091) 378,258
636,574 114,233
399,483 492491




Credit Financial Invest For Financial Brokerage
Limited Liability Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim condensed financial statements for the six months ended June 30, 2021

1. General

- Credit Financial Invest For Financial Brokerage was established on November 16, 2017 and
registered as a limited liability company in the companies control department at the Ministry of
Industry and Trade under the number (49631).

— The main activities of the Company are:

— Commission broker.
— Purchase and sale of shares, bonds and securities in domestic and foreign markets.

— The company is fully owned by CFI group holding limited - Cyprus.

2. Significant accounting policies

- The interim condensed financial information for the Company were prepared according to
International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the interim financial statement are consistent with those
policies used in preparing the financial statements for the year ended December 31, 2020.

3. Current accounts at banks

June 30, 2021 December 31, 2020
(reviewed and unaudited) (audited)
JD JD
Banks current accounts - foreign currency 264,964 593,350
Banks current accounts - JD 169,678 78,383
Less: Expected credit losses allowance - banks (¥) - (35,159) (35,159)
Net 399,483 636,574

(*) The following is a movement for the expected credit losses allowance during the period/ year:

June 30, 2021 December 31, 2020
(reviewed and unaudited) (audited)
JD JD
Balance - beginning of period/ year 35,159 .
Provided during the period/ year - 35,159
Balance - end of period/ year 35,159 35,159




Credit Financial Invest For Financial Brokerage

Limited Liability Company

Amman - The Hashemite Kingdom of Jordan

Notes to the interim condensed financial statements for the six months ended June 30, 2021

4.

Brokerage customers receivables

Brokerage customers receivables

Less: Expected credit losses allowance (*)

Net

June 30, 2021 December 31, 2020
(reviewed and unaudited) (audited)
JD JD
505,870 107,445
(60,243) (60,243)
445,627 47,202

(*) The following is a movement for the expected credit losses allowance during the period/ year:

Balance - beginning of period/ year
Provided during the period/ year

Balance - end of period/ year

Other debit balances

Guarantee margins
Prepaid expenses
Trading settlement
Accrued commissions
Refundable deposits
Others

Employees' recievables
Work advances

Accrued interest revenue

Total

June 30, 2021 December 31, 2020
(reviewed and unaudited) (audited)
JD JD
60,243
60,243
60,243 60,243
June 30, 2021 December 31, 2020
(reviewed and unaudited) (audited)
JD JD
981,000 1,052,000
112,218 44,434
109,983 210,634
79,281 98,876
34,851 31,600
15,592 8,913
9,292 9,442
3,624 2,502
- 8,587
1,345,841 1,466,988
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Notes to the interim condensed financial statements for the six months ended June 30, 2021

6.

Related parties receivables

June 30, 2021 December 31, 2020
(reviewed and unaudited) (audited)
JD JD
Credit financial invest (DIFC) limited 168,839 55,400
CFI group holding limited 52,194 17,219
Credit financial invest Maritius 46,265 23,557
Total 267,298 96,176
Financial brokerage customers payables
June 30, 2021 December 31, 2020
(reviewed and unaudited) (audited)
JD JD
Customer deposits for trading in international market 9,439,869 5,830,999
Customer deposits for trading in Amman financial market 84,146 38,751
Changes of gains or losses from trading (4,273,720) (2,697,625)
Total 5,250,295 3,172,125

Covid-19 effects

As a result of the spread of the new Corona virus (COVID-19) in early 2020, and its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, as well as the disruption of economic activities, this has had an impact on the
financial intermediation sector and the purchase and sale of stocks, bonds, securities and all related
business as a result of the quarantine measures established by the Prime Minister through the
placement of the Council of securities commissioners to suspend ASE activity for the period from
March 17, 2020 until May 10, 2020 in accordance with the provisions of article 72 of the Securities Act
No. 18 of 2017, which protects Jordanian traders and companies from the significant adverse effects
of the global financial market due to the repercussions of the global Corona virus.

In preparing the financial statements, management conducted an assessment of a company's viability
as a continuous enterprise and of other risk management practices to manage potential disruptions
to the business’s operations and financial performance that may have been caused by an outbreak
(COVID-19) by assessing the implications of the business's operations. As a result of the potential
effects of the Corona virus, the management of the entity has taken forward information for at least
the 12 months following the reporting period, both with regard to the negative effects of the virus on
the functioning of the business process and the ability to repay its debts in the event that things
return to normal within a reasonable period of time.

The entity examined the potential effects of current economic fluctuations in determining the
amounts declared for the financial and non-financial assets of the entity, which represent the best
management estimates based on observable information. Markets remain volatile and recorded
amounts continue to be sensitive to market fluctuations.



