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REVIEW REPORT ON THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS  

TO THE BOARD OF DIRECTORS OF JORDAN ISLAMIC BANK – PUBLIC SHAREHOLDING COMPANY 

AMMAN - JORDAN 
 
 

Introduction  
 

We have reviewed the accompanying interim condensed consolidated financial statements of 

JORDAN ISLAMIC BANK (the “Bank”) and its subsidiaries (the “Group”) as at 30 June 2021, 

comprising of interim condensed consolidated statement of financial position as at 30 June 

2021 and the related interim condensed consolidated income statement, comprehensive 

income, changes in shareholders’ equity, cash flows and sources and uses of funds of Al Qard 

Al Hasan Fund for the six months period then ended. The Board of Directors is responsible for 

the preparation and presentation of these interim condensed consolidated financial statements 

in accordance to accounting policies mentioned in note (2) of the interim condensed 

consolidated financial statements. Our responsibility is to express a conclusion on these interim 

condensed consolidated financial statements based on our review. 
 

Scope of review 

We conducted our review in accordance with the International Standard on Review 

Engagements 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Accounting and Auditing Standards for Islamic Financial Institutions and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 
 

Conclusion  

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying interim condensed consolidated financial statements are not prepared, in all 

material aspects, in accordance with the accounting policies described in Note (2) to the interim 

condensed consolidated financial statements. 
 

  Ernst & Young / Jordan 

 

       

 

Amman – Jordan 

26 July 2021 

 









JORDAN ISLAMIC BANK - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND SIX MONTHS ENDED 30 JUNE 2021 (UNAUDITED) STATEMENT (C)

The accompanying notes from (1) to (40) form an integral part of these interim condensed consolidated financial statements

For the Three Months Ended
30 June

For the Six Months Ended
30 June

2021 2020 2021 2020

JD JD JD JD

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Profit after income tax for the period 17,200,146 15,270,730 31,109,852 27,268,198

Comprehensive income, net after Tax:
Change in fair value reserve of financial assets – net 531,411 )528,803( 379,836 96,242
Profits (losses) from sale of financial assets at fair value

through comprehensive income - Self 15,495 )23,316 ( 15,495 )23,316 (

Total comprehensive income for the period 17,747,052 14,718,611 31,505,183 27,341,124



JORDAN ISLAMIC BANK - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
FOR THE SIX MONTHS ENDED 30 JUNE 2021 (UNAUDITED) STATEMENT (D)

The accompanying notes from (1) to (40) form an integral part of these condensed consolidated interim financial statements

Paid-in
Capital

Statutory
Reserve

Voluntary
Reserve

Fair Value
Reserve *

Retained
Earnings**

Profit for
the Period Total

For the six months ended 30 June 2021 JD JD JD JD JD JD JD

Balance at 1 January 2021 200,000,000 101,261,327 45,472,758 2,888,319 124,731,875
- 474,354,279

Profit for the period after tax - - - - - 31,109,852 31,109,852
Profits from sale of financial assets at fair value through
shareholders’ equity-self *** - - - )15,495( 15,495 - -
Change in fair value reserve - - - 395,331 - - 395,331
Total of comprehensive income for the period after
tax - - - 379,836 15,495 31,109,852 31,505,183

Dividends - - - - )24,000,000( - )24,000,000(

Balance at 30 June 2021 200,000,000 101,261,327 45,472,758 3,268,155 100,747,370 31,109,852 481,859,462

*  The fair value reserve balance of JD 3,268,155 as at 30 June 2021 is restricted from use.

**  An amount of JD 1,000,000 from retained earnings, which was transferred from general banking risk reserve, is restricted from use without prior approval from the
Central Bank of Jordan.

***  The General Assembly approved on 22 April 2021 the distribution of cash dividends to shareholders at a rate of 12% from the paid in capital of JD 200 million/ share,
amounted to JD 24 million through distribution from the retained earnings.



JORDAN ISLAMIC BANK - PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
FOR THE SIX MONTHS ENDED 30 JUNE 2021 (UNAUDITED) STATEMENT (D)

The accompanying notes from (1) to (40) form an integral part of these interim condensed consolidated financial statements

Paid-in
Capital

Statutory
Reserve

Voluntary
Reserve

Fair Value
Reserve *

Retained
Earnings**

Profit for
the Period Total

For the six months ended 30 June 2020 JD JD JD JD JD JD JD

Balance at 1 January 2020 200,000,000 92,879,300 37,093,762 2,236,401 89,394,545 - 421,604,008
Profit for the period after tax - - - - - 27,268,198 27,268,198
Losses from sale of financial assets at fair value through
shareholders’ equity - self - - - 23,316 )23,316( - -
Change in fair value reserve - - - 72,926 - - 72,926

Total comprehensive income for the period after tax - - - 96,242 (23,316) 27,268,198 27,341,124

Balance at 30 June 2020 200,000,000 92,879,300 37,093,762 2,332,643 89,371,229 27,268,198 448,945,132

*  The fair value reserve balance of JD 2,332,643 as at 30 June 2020 is restricted from use.

**  An amount of JD 1,000,000 from retained earnings, which was transferred from general banking risk reserve, is restricted from use without prior approval from the
Central Bank of Jordan














































































































































