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Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the three months ended March 31, 2022



Amoun International for Investments
Public Sharcholding Company
Amman = The Hashemite Kingdom of Jordan

Report on review of consolidated interim condensed financial information

Consalidabed interim condensed statement of financial position as at March 31, 2022 -
(Eeviewed and unandited)

Consolidated interim condensed statement of comprehensive income
for the three maonths ended March 31, 2022 - (Reviewed and unaudited)

Consolidated interim condensed statement of changes in equity for the three monkhs
ended March 31, 2022 - (Reviewed and unaudited)

Comsolidated interim condensed statement of cash flows for the three months ended
March 31, 2022 - (Reviewed and unaundibed)

Motes bo the consolidated interim condensed Ffinancial information

59
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Repaort on Review of Consolidated Interim Condensed Finanelal Information

To Mesgrs. Shareholders

Amoun International for Investments
Public Shareholding Cnmpin}'

Ammian - The Hashemite Kingdom of Jordan

We have reviewed the consolidaled interim condensed statement of financial position of Amoun
International for Investment {Public Shareholding Company) and its subsidiary, as at March 31, 2022, and
the related consolidated interim condensed statements of comprehensive income, changes in equity and
cash flows for the three months period then ended. Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with International Financial Reporting

Standard no. (34) "Interim Financial Reporting”, Our responsibility is to express a conclusion about this
interim financial information based on owr revisw.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no, {2410)
"Beview of interim financial information performed by the independent auditor of the entity”. A review of
consolidated interim condensed financial information consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards an
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit Accordingly, we do not express an andit opinion,

Conelusion

Based on our review, nothing has come o our attention that causes us to believe that the accompanying
consolidated condensed financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no, (24) "Interim Financial Reporting”.

Emphasis of matter
We would like to refer to note no. (5) accompanying in the financial statements.

Talal Abu-Ghazaleh & Co, International

___.-": iy
(3 /)
.‘n}y :,'#?:-'i! E’ I| -
(4 (o] Mohammad Al-Azrag
Ve S (License # 1000)
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Amoun Intermational for Investments
Pablic Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2027 -

(Reviewed and unaudited)
Blarch 31, 2022 December 31, 2021
Buole {Reviewed and unasdited) { Amdited)
ASEETS o o
Nom-cument Assets
Froperly and equipment 3 540351 5641478
Investments propertis El SETI9T b7, 257
Intangible assct TAEY B.529
Total Nom=rurment Assels 6,276,084 i, 317,264
Current Aszebs
Financial assets at fair value through profit or loss 11,510 100,000
Other debit balances 6,038 12,600
Aragen Biatechnology Company receivable 3 25,000 53,235
Oiperator payahla 264 1869
Trade receivables b 55412 mim
Cash and cash equivalkents L3265,745 1,334,644
Total Carrent Assety 1,474,959 1,523,518
TOTAL ASSETS 7,751,043 — T.840,782
EQIUITY AND LIABILITIES
Equity
Capétal i 180,371 b.180,371
Statutory reserve 346,839 346,509
Retained sarnings 53731 1,204,237
Tokal Equity 7,064,531 T.73L447
Current Liabilities
Loan - current porticn 19,965 73,515
Other credit balarces &55,358 i 1
Trade payahles 10,139 11,551
Todal Cusrent Liabilities 56,512 108,135
Total Liabilities 686,512 109305
TOTAL EQUITY AND LIABILITIES 7,791,043 7,540,752
Cankra accounts
Mobes recrivable to repay a debe 100,000 100,000

The accompanying notes form part of these consolidated interim condensed financial statements



Amoun International For Investments
Public Sharcholding Company
Amman = The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2022 - [(Reviewed and unawdited)

March 31, 2022 December 31, 2021
1D 1D
Hotel operating revenues 129,728 35,734
Hotel operaling expenses {120,501) (41,508)
Hotel operating profit (loss) 8927 157 74)
(ther revenues 13583 21,100
Lewsses of financial assets at air value through profit or loss (11008 {50y
Administrative expenses (23,0070 (23,011)
Depraciation and amortization {46,618 (43.662)
Finance costs (&U1L) (2913
Loss (46879) (39,060
Weighted average number of shares during the period 6,180,371 Share 6,180,371 Share

Basic loss per share JO{-4, 008} I8 E—‘g%

The accompanying notes form part of these consolidated interim condensed financial statements
2
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Amoun International for Investments
Public Shareholding Company
Amman - The Hashemibe Kingdom of Jordan

Conselidated interim condensed statement of cash flows for the three month ended March 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Loss

Adjustments for

Depreciation and amorization

Change in fair value of financial assets at fair value through profit or lass

Change in operating agsets and labilities:

Aragen Biotechnology Company receivable

Orperator pavable
Crtheer debit balances
Trade receivables
Chher credit balances
Trade pavables

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment

Financial assets at fair value through profit and loss

Met cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Loan

Met cash from fimancing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and eash equivalents - end of period

Information aboul non-cash transactions

Dividends distributed to sharcholders and not deliverad

- (Reviewed and unaudited)
March 31, 2022 March 31, 2021
[&] D
(48,879 (59,060)
46,618 43,662
1100 B0
8,235 200,000
24606 14,157
(6:3,438) 5399
(13.242) (2.6491)
14,902 {41.518)
[L762) {71 483)
(33,861 141,307
{5.438) (9,308
E7.400
§1,962 (9.308)
(54,000 {54,000}
(34,000 {54,000
(5,899 77.999
1534644 913,45
1,328,745 ¥91, 344
&18,037

The accompanying notes form part of these consolidated interim condensed Financial statements
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Amoun [nternational for Investmenis
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Motes to the consolidated financial statements

1. Legal status and activities

- Legal stabus and activity for the parent company and its subsidiary as follows:

Registration dade
Chanerthip af the Minislzy of Registeatien The main objectives of fhe
Company's nime Legal status percErlane Indusiry and Trade numhzy Deriifisy
]

Irvesiing iri ozal estale,

Pubkc apricatiural, indwstyial,

Amoun [nleenatinml for sharshalding therapeutic, beursm,
Imvoseenis coepany ‘ fupril 28, 2003 5 service and Firercial fields,

Pechise lasds, build
Bawat Armoun Toursm apartmants and residentlal

Irestmerts s Lussitie iabelity 140 Aggust 3L, M4 Wik compirenes aned niher

- On August 15, 2019 a managing agreement was signed between Rawat Ammoun Tourism Investment
Co. and Firas Bashir establishment for Managing and Operating Hotels for that it is the operator for
the Hotel. The duration of this agreement is 5 contract years renewed every year with the consent of
the two parties, and in case of thal the company terminate the agreement without a legal justification
then the company is obligated to pay the average percentage of profits achieved to the operator in the
period before the termination of the contract mulplied by cach year of the remaining years of this
agreement.

— This agreement begins on August 15, 2019 and ends on August 15, 2024.

— The aperator is entitled to a percentage of the net profit after deducting all expenses, fees, taxes and
all feems related 1o operating expenses, wherever they are mentioned, where this percentage s
mcording to the following:

- 7% if the net profil to revenue ratio is less than 10%.

- 10% if the net profit percentage of revenues exceeds 10%.

— The operator shall commit to ensuring that the average monthly salaries for hotel workers are
between 15,000 - 20,000 Jordanian dinars, and any increase from that will deduct his dues.

= Dperating expenses include the following;

- Cost of consumahles and goods

- Salaries and related expenses (including meals and uniforms for employees, social security, health
msurance, and incenbive commissions).

- Power, water, telephones and telecommunications supplies

- Carry out regular repair and maintenance work required to maintain the hotel, operating
equipment, furniture, fixtures and equipment.

- Cost of operating supplies, operating equipment and materials

- Commissions for travel and tourism agencies, whether existing companies or websites of elactronic
reservation companies.

- Taxes payable or expected in relation to the operation of the hotel, all taxes and fees, whatever their
type, form, or description, licensing fees at all official authorities, and revenue taxes imposed on
company or operator profits in accordance with the applicable laws and other taxas.

~ All fees and expenses related to monitoring and auditing of accounts or legal aspects related to the
operation of the hotel, including what legal advisors receive,

- Bad debts and doubtful debts after obtaining written approval from the company

- Management, operation, supervision and follow-up fees.

- The financial statements wene approved by the board of directors in its session number (2/2022)
held on April 13, 2022 and requires the approval of the general assembly of shareholders



Amoun International for Tnvestaients
Public Sharehalding Company
Amman - The Hashemite Kingdom of Jordan

Motes to the eonsolidated interim condensed financial statements for the three month ended Mareh 31, 2022

2, Financial statements preparation framework and significant accounting policies

- The conselidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (M) “Interim Financial Reporting”.
- Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended Dacember
31, H21.
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Amoun International for Investments
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Motes to the consolidated interim condensed financial statements for the three month ended March 31, 2022

4. Investmenis property

The average market value for the investment lands as per the property expert valuer dated on
December 8 and 11, 2022 was JD 775,004 with an increase in the price to JD 107,747,

5. Aragen Biotechnology Company receivable

On July 19, 2017, the decision of the arbitral tribunal was issued on the case of annulment of sale
agreement that was signed between Amoun International for Investments Co. and The Jerdanian
Pharmaceutical Manufacturing Co. which is related to the purchase of shares in Aragen Biotechnology
Co. in 2009, It was decided to lerminate the contract retroactively, consider the agreement as if it was
not, and restore the situation to what it was before contracting According to the decision of
annulment, The Jordanian Pharmacestical Manufacturing Co, was cobliged to return the agreed
amount subject to the agreement to Amoun International for Investments Co, plus the amount of the
material damage arising from the disruption of some of the agreement items, in addition to all the
expenses of the case amounted to [D 3,671313 (three million eight hundred seventy-one thousand,
three hundred thirteen Jordanian Crinars) plus the 9% legal interest on the total amount awarded from
the date of the legal warning until the complete payment. Knowing that this judgement is subgect to
appeal,

On October 25, 2018, a reconciliation agreement was signed between the company and the Jordanian
FPharmaceutical Manufacturing Co. to pay the amount 1T 3,500,000, which represents the total amount
due to Amoun International for Investments Co. on behalf of its share in the company and as a
compensation for the accumulated losses incurred by Amoun International for Investments Co.
during the previous years for its investment in the company, JD 500,000 was received upon signature
and the remaining amount will be paid on 10 quarterly installments guaranteed by promissory notes
provided from the Jordanian Pharmaceulical Manufacturing Co. and also, guaranteed by Jordanian
Islamic Bank, the first installment was due on January 30, 2019 and the last installment will be due at
the end of the first half of 2022 Accordingly, Amoun International for Investments will waive its share
in the company.

6. Trade receivables

March 31, 2022 December 31, 11
(Beviewed and unaudited) (Andited)
o o
Trade receivables 102,240 B9,598
Expected credit lnsees allowance {69,428} (69 428}
Mat 33412 170

|

7. Retained earnings

According to the minotes of the Board of Directors' decision held on March 28, 2022, it was decided to
distribute a 10% of sharcholder’s equity in the amount of 618,037 Jordanian dinars,

8. Interim financial statements for the subsidiary

The consolidated interim condensed financial statement consist of the financial statement of the parent

company which is Amoun International for Investment Company and its subsidiary company as at
March 31, 2022

Fercentage of Loss for the
Company Name Paid capibal tramership Tokal el Tolal Eabililies  Aceursfabed [nos perind
o & 0 0 D D
Runwek Ameun Teursm
Invesment Compazy 150,000 HO AMLeE F91E350 (473860 {41,288)



Amoun Intermatiomal fof [nvestments
Public Sharcholding Company
Amman - The Hasheemite Kingdom of Jordan

Motes to the consolidated financial statements for the three month ended March 31, 2022

9. Cowvid-19 effects

As a result of the outbreak of the new Corona Virus (COVID-19) in early 21, ik spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, the Jordanian Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whaole or in part until further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus. Consequently, the
magority of business activities in the Hashemite Kingdom of Jordan were affected by this decision,
COVID-19 created uncertainty in the global economic environment.

In preparing the financial stakements, management conducted an assessment of a company's viability as
a confinuous enterprise and of other risk management practices to manage potential disruptons to the
business's operations and financial performance that may have been caused by an outbreak (COVID-19)
by assessing the implications of the business's operations. As a result of the potential effects of the
Corona virus, the management of the entity has taken forward information for at least the 12 months
following the reporting period, both with regard to the negative effects of the virus on the functioning
of the business process and the ability to repay its debts in the event that things return to normal within
a reasonable period of Hme

The entity examined the potential effects of current economic fluctuations in determining the amounts
declared for the financial and non-financial assets of the entity, which represent the best management
estimates based on observable information. Markets remain volatile and recorded amounts continue to
be sensitive to market fluctuations

These consequences have effects on the continuity of the company, future financial results, cash flows
and its financial position. The company reduced a set of expenditures during the pandemic period to
mitigate the effects of the Coronavirus, the company hired a certified real estate appraiser on December
8 and 11, 2021 to reevaluate the investment lands, and the result of the re-evaluation was an
appreciation in the recoverable value of those lands by & value of I 107,747 and an appreciation in the
matket from last year of [D 29,019,




