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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport Company and it’s subsidiaries (Public Shareholding Company), as at June 30, 2022,
and the related consolidated interim condensed statements of comprehensive income, changes in equity
and cash flows for the six months period then ended. Management is responsible for the preparation and
fair presentation of this interim financial information in accordance with International Financial Reporting

Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

s o Aziz Abdelkader
e (License # 867)
Amman July 28, 2022
TAGUCI Building i;ﬁ%‘”“"“o”*“‘: FlR‘vlS ‘ 4\{\)“- 3{\ d?.h A.a..nl_\ e
104 Mecca Street, Um-Uthaina, Amman, Jordan ORUM OF : O (Olas ddid) o) Asa g LG \.- ¢
Fax: +962 6 5100 601 agi.com - FATY T 0N e sl
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2022

- (review and unaudited)

June 30 2022 December 31 2021

Note (reviewed and unaudited) (audited)
ASSETS D D
Non-current Assets
Property and equipment 3 20,070,832 20,117,129
Investments in associates 1,427,113 1,454,238
Investments in financial assets at fair value through
other comprehensive income 252,537 325,809
Total Non-current Assets 21,750,482 21,897,176
Current Assets
Inventory 292,777 387,486
Related parties receivables ' 6,324,108 4,434,158
Checks under collection - related parties 1,285,512 1,364,943
Other debit balances 964,107 1,038,007
Trade receivables 2,346,824 3,407,104
Cash and cash equivalents 135,002 218,383
Total Current Assets 11,348,330 10,850,081
Total Assets 33,098,812 32,747,257




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at June 30, 2022 - (review and unaudited)

June 30 2022 December 31 2021
(reviewed and unaudited) (audited)

EQUITY AND LIABILITIES JD D
Equity

. Capital 18,500,000 18,500,000
Statutory reserve 1,409,146 1,409,146
Voluntary reserve 1,267,137 1,267,137
Change in fair value of investments in financial assets at fair value
through other comprehensive income (158,063) (84,791)
Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates (48,742) (44,061)
Retained earnings 975,703 1,230,378
Total equity before non-controlling interests 21,945,181 22,277,809
Non-controlling interests 1,305 1,306
Total equity 21,946,486 22,279,115
Liabilities
Non- current liabilities
Finance lease obligation 296,513 113,560
Loans - long term portion 1,396,754 1,459,971
End of service provision 24,392 13,694
Total Non- Current Liabilities 1,717,659 1,587,225
Current Liabilities
Trade payables 2,075,155 1,666,834
Other credit balances 1,405,795 1,198,678
Deferred checks 322,557 657,657
Related parties payables 83,338 70,351
Finance lease obligation 517,953 297,748
Loans _ 1,336,260 1,182,408
Banks overdraft 3,693,609 3,807,241
Total Current Liabilities 9,434,667 8,880,917
Total Liabilities 11,152,326 10,468,142
TOTAL EQUITY AND LIABILITIES 33,098,812 32,747,257




Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended
June 30, 2022 - (review and unaudited)

Revenues

Cost

Fuel station, net profit
Gross profit

Other revenues, net
Administrative expenses
Finance cost

Shares of results of associates
Profit before tax

Income tax

National contribution

Profit

Other Comprehensive Income

Change in fair value of investments in financial assets at fair value
through other comprehensive income

Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates

Total Comprehensive Income

Profit attributable to:

Shareholders of the parent

Non-controlling interests

Total

Total comprehensive income attributable to:
Shareholders of the parent

Non-controlling interests

Total

Weighted average number of shares

Profit per share

For the six month ended June 30

For the three month ended June 30

222 2021 2022 1
D D D D
11,597,827 10,129,256 5,978,161 5,080,162
(10,414784) (9,185,341 (5,392,094) (4,617,356)
187 (1,629) 5,258 (8,988)
1,183,530 942,286 591,325 453,818
188,847 172,371 127,752 111,494
(645,221) (712.26) (314,671) (352489)
(2238%) (12223) (115,3%) (101,070)
(4444) 1,849 377 (593)
198813 182,011 292,293 111,160
(100943) (36,400) (57871) (19574)
(5,046) (1,820) (289) (979)
392,824 143,791 231,530 90,607
(13272) 84,73 134 62,756
(4,681) 479 166 3,660
314871 233,260 232,130 157,023
392825 143,793
(1) )
392,824 143,791
314872 233,262
) )
314871 233,260
18,500,000 18,500,000
JD-/02 JD-/008
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2022 - (review and unaudited)

June 30 June 30

2022 2021

Cash Flow From Operating Activities ’ JD D
Profit before tax 498,813 182,011
Adjustments for:
Depreciation 1,294,255 1,259,604
Gain from sale of property and equipment (53,044) (44,985)
Shares of results of associates 4,444 (1,849)
Change in operating assets and liabilities:
Inventory 94,709 (136,922)
Related parties receivables (1,889,950) (549,903)
Checks under collection - related parties 79,431 162,828
Other debit balances 73,900 39,193
Trade receivables 1,060,280 (171,472)
Deferred checks (335,100) (523,427)
End of service provision 10,698 895
Trade payables : 408,321 537,853
Other credit balances 178,901 135,611
Related parties payables 12,987 3,623

1,438,645 893,060
Income tax paid (77,773) (86,585)
Net cash flows from operating activities 1,360,872 806,475
Cash Flows From Investing Activities
Change in fair value of investments in financial assets at fair
value through other comprehensive income - (109,544)
Purchase of property and equipment (1,461,464) (937,713)
Proceeds from sale of property and equipment 266,550 229,000
Investments in associates 18,000 -
Net cash Flows from investing activities (1,176,914) (818,257)
Cash Flow From Financing Activities
Finance lease obligation 403,158 168,814
Loans 90,635 751,492
Banks overdraft (113,632) (335,529)
Distributed dividends (647,500) (555,000)
Net cash flows from financing activities (267,339) 29,777
Net change in cash and casli*équivalents e b (83,381) "~ 17,995
Cash and cash equivalents - beginning of period 218,383 181,891
Cash and cash equivalents - end of period 135,002 199,886




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements

1. Legal status and activity

— Legal status and activity for parent company and subsidiaries as follows:

Registration date at the

Company name Legal status Ministry of Industry and Trade Rigester No. Main activities

Practice of specialized transportation
for construction materials, ready mix
concrete, goods, crude and pefroleum
Masafat for Specialized Transport  Public shareholding company March 6, 2006 91 products, liquid chemicals, and ofls

Trade in construction supplies,
extraction of garvels and sand of all

Jordanian Company for crushers kinds and mining, and management of
and the supply of equipment and crushers for the purpose of the
construction machinery Limited liability company November 29, 1995 41% company

Sell and purchase new and used cars,
Masafat for Car Leasing Limited liability company Decemberlt 18, 2014 39044 delivery service for client and lease cars

- The consolidated interim condensed financial statements have been approved by board of directors
in its session held on July 27, 2022.

2. Significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2021.
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the six months ended June 30, 2022

4.

Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the

subsidiaries as of June 30, 2022 as follows:

Ownership
Company name Legal entity Paid in capital percentage Total assets Totallisbilites ~~ Retained eamings
Jo h o o o
Jordanian Company for crushers and the supply of
equipment and constructon mechinery LLC 100,000 %9 364620 - 10269
Masafatfor Car Leasing LLC 300000 10 18816 1,57,160 194869



