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REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS e Sl

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ

EL-MAFRIQ - JORDAN

We have reviewed the accompanying condensed consolidated interim statement of financial position of Industrial
Commercial & Agricultural Public Group as at 30 JUNE 2022, and the related condensed consolidated interim statement
of comprehensive income, changes in equity and cash flows for the period then ended, and a summary of significant
accounting policies and other explanatory notes. Management is responsible for the preparation and fair presentation of
this condensed consolidated interim financial statement in accordance with International Accounting Standard IAS (34)
relating to Interim Financial Reporting. Our responsibility is to express a conclusion on these condensed consolidated
interim financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410 "Review of Interim
Financial Statement Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to interim financial reporting.

Other matter

The financial statements for the year ended 31 December 2021, and the condensed interim financial statements for the
period ended 30 June 2021 were audited and reviewed respectively by another auditor. Unqualified opinion and
unqualified Conclusion were issued on these financial statements on 29 January 2022 and 11 July 2021 respectively.

Amman - Jordan Nasim Shahin
27 July 2022 License No. 812
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INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ
CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 JUNE 2022 (UNAUDITED)

Assets

Current assets

Cash on hand & at banks
Accounts receivable
Inventory

Other debit balances
Total current assets
Non current assets
Property & equipments, net
Financial investment
Total non current assets
Total assets

Liabilities and equity
Current liabilities
Accounts payables

Short term notes payable
Other credit balances
Total current liabilities
Non - current liabilities
Long term notes payable
Total liabilities

Equity

Share capital

Statutory reserve
Retained earnings

Total equity

Total liabilities & equity

Notes

(o) U2 RN S O8]

30 June 31 December
2022 2021
D D
Audited
6 973 853 9964 381
4210 600 2316580
5107 451 3748 459
1173036 1285 336
17 464 940 17 314 756
14 211 697 14 666 488
316 316
14212 013 14 666 804
31676 953 31981 560
4828726 4 559 897
6 838578 6 237 393
307 834 320442
11975138 11117 732
89 998 946 123
12 065 136 12 063 855
14 956 389 14 956 389
3739439 3739439
915 989 1221877
19611 817 19917 705
31676 953 31981 560

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

30 JUNE 2022 (UNAUDITED)

Sales

Cost of sales

Gross profit

Selling and distribution expenses
General and administrative expenses
Finance cost

Other revenue

Profit and comprehensive income

Basic and diluted profit per share for the period

For the three- months For the six-months
period ended period ended
30 June 2022 30 June 2021 30 June 2022 30 June 2021
D D JD D
7980528 7 617 599 15 088 620 14239532
(7 207 802) (6970 901) (13769 554) (12751 011)
772726 646 698 1319 066 1488521
(355 836) (185 453) (468 946) (431 887)
(272 634) (188 119) (442 373) (343 166)
(5587) (11 705) (9 456) (25 955)
35617 51617 43 640 51617
174 286 313 038 441 931 739 130
0.012JD 0.021JD 0.030JD 0.049 JD

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP
(HOLDING COMPANY) ALENTAJ

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

30 JUNE 2022 (UNAUDITED)

Share Statutory Retained
capital Reserve Earnings Total
D JD D D

31 December 2020 14 956 389 3614 898 1155858 19727 145
Dividend - - (747 819) (747 819)
Total comprehensive profit for the period - - 739 130 739 130
30 June 2021 14 956 389 3 614 898 1147169 19718 456
31 December 2021 14 956 389 3739439 1221877 19917705
Dividend - - (747 819) (747 819)
Total comprehensive profit for the period - - 441931 441931
30 JUNE 2022 14 956 389 3739439 915989 19611817

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
30 JUNE 2022 (UNAUDITED)

30 June 30 June
2022 2021
Notes JD JD
Operating activities
profit for the period 441931 739130
Add: depreciation 330676 234 080
Changes in operating assets and liabilities
Accounts receivable (1 894 020) (254 303)
Inventories (1358992) 542 236
Other debit balances 247 337 680 386
Accounts payables 268 829 (980 181)
Other credit balances (12 608) (95 998)
Net cash flows (used in) from operating activities (1 976 847) 865 350
Investing activities
Purchase of properties (10 920) (584 327)
Net cash flows used in investing activities (10 920) (584 327)
Financing activities
Dividend (747 819) (747 819)
Notes payable (254 942) (750 115)
Net cash used in financing activities (1002 761) (1 497 934)
Net change in cash and cash equivalents (2 990 528) (1216 911)
Cash and cash equivalents at the beginning for the period 9964 381 8 847 307
Cash and cash equivalents at the ending for the period 3 6973 853 7 630 396

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(UNAUDITED)



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2022 (UNAUDITED)

1) General

Industrial Commercial & Agricultural Public Limited Company was established and registered as a public shareholding
company in during the year 1994. The Company’s authorized capital is JD 14 956 389 with a par value of JD 1 each shares
the paid —up capital amounted 14 956 389 as at 30 June 2022

The accompanying condensed consolidated interim financial statements was approved by the group management on
27 July 2022.

2) Significant Accounting Policies
The accompanying condensed consolidated interim financial statements has been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial statements do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Group as at 31
December 2021. In addition, the results of the Groups operations for the six months ended 30 June 2022 do not
necessarily represent indications of the expected results for the year ending 31 December 2022, and do not contain the
appropriation of the profit of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

Standards Issued but Not Yet Effective

The standards and interpretations that are issued but not yet effective, up to the date of issuance of the Group's
condensed consolidated interim financial statements are disclosed below. The Group intends to adopt these standards,
if applicable, when they become effective.

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and measurement and
presentation and disclosure of insurance contracts and replaces IFRS 4 - Insurance Contracts. The standard applies to all
types of insurance contracts (i.e., life, non-life, direct insurance and re-insurance), regardless of the type of entities that
issue them, as well as to certain guarantees and financial instruments with discretionary participation features. The
standard general model is supplemented by the variable fee approach and the premium allocation approach.

The new standard will be effective for annual periods beginning on or after 1 January 2023 with comparative figures
required. Early application is permitted provided that the entity also applies IFRS 9 and IFRS 10 on or before the date it
first applies IFRS 17.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the requirements for classifying

liabilities as current or non-current. The amendments clarify:

- what is meant by a right to defer settlement,

- theright to defer must exist at the end of the reporting period,

- that classification is unaffected by the likelihood,

- that an entity will exercise its deferral right,

- and that only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January 2023 and must be applied

retrospectively.



INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2022 (UNAUDITED)

Principles of consolidation
The consolidated financial statements comprise of the financial statements of the Company and its subsidiaries where
the Company has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Company
using consistent accounting policies. All balances, transactions, income, and expenses between the Company and its
subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date, which
is the date on which control over subsidiaries is transferred to the Company. The results of operation of the disposed
subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the Company
loses control over the subsidiaries

The following subsidiaries have been consolidated:

Capital Principal Ownership Place of
JD Activity Percentage incorporation
Consolidated Sulpho -Chemicals & Detergents Industries
Company Ltd. 5500000 Industrial %100 Jordan

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues, expenses,
provisions, and changes in the fair value shown in the statement of other comprehensive income and owners’ equity.
In particular, this requires the Group’s management to issue significant judgments and assumptions to assess future
cash flow amounts and their timing. Moreover, the said assessments are necessarily based on assumptions and factors
with varying degrees of consideration and uncertainty. In addition, actual results may differ from assessments due to
the changes resulting from the conditions and circumstances of those assessments in the future.




INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

30 JUNE 2022 (UNAUDITED)

3) Cash and cash equivalents

Cash on hand
Balances at Banks
Checks under collection

4) Accounts receivable

Receivables

Employees receivables
Employees saving fund
Export receivables

Deduct: Expected credit loss

5) Inventory

Raw materials

Finished goods

Spare parts & accessories
Provision for slow moving items

6) Other debit balances

Refundable Deposits & bank guarantees
Prepaid expenses

Sales tax deposits

letters of credit deposits

letters of credit expenses

Income tax deposits

Other

7) Property, Plant and equipment’s

The addition of property, plant and equipment for the period ended 30 June 2022 amounted 10 920 JD.

8) Other credit balances

Dividends unpaid for shareholders
Accrued Expenses

Income tax provision

Employees income tax & social security
Directors' remuneration

10

30 June 31 December
2022 2021
D D
2 000 -
3382945 4704 465
3588 908 5259916
6973 853 9 964 381
30 June 31 December
2022 2021
D D
3771352 1844 120
22 865 11 966
124 456 128 151
796 429 836 845
(504 502) (504 502)
4210 600 2 316 580
30 June 31 December
2022 2021
D D
3899 715 3 004 458
1171027 637 241
359 357 429 408
(322 648) (322 648)
5107 451 3 748 459
30 June 31 December
2022 2021
i]») D
138 135 140 635
34 064 9 642
465 168 497 423
212 700 212 700
322 969 309 566
- 401
- 114 969
1173036 1285 336

30 June 31 December
2022 2021
JD JD

280 054 111 061

10 000 10 000

- 171912

17 780 2 469

- 25 000

307 834 320 442




INDUSTRIAL COMMERCIAL & AGRICULTURAL GROUP

(HOLDING COMPANY) ALENTAJ

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2022 (UNAUDITED)

9) Segmental Information

A. Information on the company's Operating Segments

Segmental information for the basic sectors:
For management purposes, the Company is organized into two major business segments:

Industry: This includes toilet soap, dry chemical detergents, and liquid chemical detergents.
Trade: includes wholesale trade in chemicals and wholesale trade in cleaning materials.

B. Information on Geographical Distribution:
This note represents the geographical distribution of the Company operations. Moreover, the Company conducts its
operations mainly in the Kingdom, representing local operations, and it also operations outside the Kingdom.

10) Comparative figures
Some of the comparative figures for the year 2021 have been reclassified to correspond with the period ended 30 June
2022 presentation and it did not result in any change to the equity and the last period's operating results.

11
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