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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport Company (Public Shareholding Company) and its subsidiaries, as at September
30, 2022, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the nine months period then ended. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)

Amman October 20, 2022
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2022

- (Review and unaudited)

ASSETS
Non-current Assets
Property and equipment

Investments in associates

Investments in financial assets at fair value through
other comprehensive income

Total Non-current Assets

Current Assets

Inventory

Related parties receivables

Checks under collection - related parties
Other debit balances

Trade receivables

Cash and cash equivalents

Total Current Assets

Total Assets

September 30, 2022 December 31, 2021

Notes (Reviewed not audited) (Audited)
JD JD

21,584,582 20,117,129

1,426,097 1,454,238

277,151 325,809

23,'287,830 21,897,176

471,965 387,486

6,367,855 4,434,158

1,387.,441 1,364,943

1,014,963 1,038,007

2,365,916 3,407,104

138,929 218,383

11,747,069 10,850,081

35,034,899 32,747,257

The accompanying notes constitute an integral part of these financial statements
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at September 30, 2022 - (Review and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair value
through other comprehensive income

Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates

Retained earnings

Total equity before non-controlling interests

Non-controlling interests

Total equity

Liabilities

Non- current liabilities

Finance lease obligation

Loans -non-current

Deferred checks - long term portion
End of service provision

Total Non- Current Liabilities

Current Liabilities
Trade payables

Other credit balances
Deferred checks

Related parties payables
Finance lease obligation
Loans - current

Banks overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

The accompanying notes constitute an integral part of these financial statements
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September 30, 2022 December 31, 2021
(Reviewed not audited) (Audited)
JD

18,500,000 18,500,000
1,409,146 1,409,146
1,267,137 1,267,137
(133,449) (84,791)
(45,995) (44,061)

| 1,368,373 1,230,378
22,365,212 22,277,809
1,304 1,306
22,366,516 22,279,115
242,111 113,560
1,378,780 1,459,971
675,394 -
31,341 13,694
2,327,626 1,587,225
2,138,148 1,666,834
1,762,451 1,198,678
322,557 657,657
128,671 70,351
520,015 297,748
1,885,586 1,182,408
3,583,329 3,807,241
10,340,757 8,880,917
12,668,383 10,468,142
35,034,899 32,747,257




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2022 - (Review and unaudited)

For the nine month ended September30,  For the three month ended September 30,

2022 2021 2022 2021
Y D D Y

Revenues 19,184,400 16,482,221 7,586,573 6,352,965
Cost of revenues (16,787,172) (14,888,8%) (6,572,388) (5,703,555)
| Fuel station, net profit (loss) 23,673 (3,831) 23,186 (2,202)
Gross profit 2,420901 1,589,494 1,237,371 647,208
Other revenues, net 296,927 229,668 108,080 57,297
Administrative expenses (1,348,070) (1,032,369) (720,849) (320,107)
Finance cost (351,389) (335,3%0) (127490) (113,147)
Impairment loss of evaluation of investments in associate (36,000) - (18,000)

Shares of results of associates 9,793 12,222 14,237 10,373
Profit before tax 992,162 463,635 493,349 281,624
Income tax (196,827) (90,780) (95,884) (54,380
National contribution (9,842) (4,539) (4,796) 2,79
Profit 785,493 368,316 392,669 224,525
Other Comprehensive Income

Change in fair value of investments in financial assets at fair

value through other comprehensive income (48,658) 48,875 24,614 (35,861)
Change in fair value of investments in financial assets at fair

value through other comprehensive income - associates (1,934) 2,980 2,747 (1,753)
Total Comprehensive Income 734,901 420,171 420,030 186,911
Profit attributable to:

Shareholders of the parent 785,495 368,318

Non-controlling interests ) 2

Total 785493 368,316

Total comprehensive income attributable to:

Sharehélders of the parent 734,903 420,173

Non-controlling interests @ @

Total 734,901 420,171

Weighted average number of shares during the period 18,500,000 18,500,000

Earnings per share JD-/042 JD-/020

The accompanying notes constitute an integral part of these financial statements
3
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the nine months ended September 30, 2022

- (Review and unaudited)

Cash Flow From Operating Activities
Profit before tax

Adjustments for:

Depreéiation

Expected credit losses

Gain from sale of property and equipment
Impairment loss of evaluation of investment in associates
Shares of results of associates

Change in operating assets and liabilities:
Inventory

Related parties receivables

Checks under collections -related parties
Other debit balances

Trade receivables

Deferred checks

End of service provision

Trade payables

Other credit balances

Related parties payables

Income tax paid

Net cash flows from operating activities
Cash Flows From Investing Activities
Financial assets at fair value through other comprehensive income
Purchase of property and equipment

Proceeds from sale of property and equipment
Net cash Flows from investing activities
Cash Flow From Financing Activities

Finance lease obligation

Loans

Banks overdraft

Distributed dividends

Net cash flows from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, September 30,
2022 2021
JD JD
992,162 463,635
1,964,290 1,891,251
- 45,000
(55,767) (44,985)
36,000
(9,793) (12,222)
(84,479) 38,801
(1,933,697) (984,393)
(22,498) (23,547)
23,044 (400,070)
1,041,188 (517,808)
340,294 80,297
17,647 1,343
-+ 471,314 597,474
443,689 (376,828)
58,320 78,736
3,281,714 836,684
(86,585) (86,585)
3,195,129 750,099
- (109,543)
(3,658,906) (1,119,572)
282,930 201,000
(3,375,976) (1,028,115)
350,818 (6,611)
621,987 698,299
(223,912) 34,252
(647,500) (555,000)
101,393 170,940
(79,454) (107,076)
218,383 181,891
138,929 74,815




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements

1. Legal status and activity

— Legal status and activity for parent company and subsidiaries as follows:

Registration date at the

Company name Legal status Ministry of Industry and Trade Rigester No. Main activities

Practice of specialized transportation
for construction materials, ready mix
concrete, goods, crudle and petroleum

Masafat for Specialized Transport  Public shareholding company March 6, 2006 Bl products, liquid chemicals, and oils
) Lraue Inconstrucuon suppues,

extraction of garvels and sand of all

Jordanian Company for crushers kinds and mining, and management of
and the supply of equipment and crushers for the purpose of the
construction machinery Limited liability company November 29, 1995 419 company

Sell and purchase new and used cars,
Masafat for Car Leasing Limited liability company Decemberlt 18, 2014 39044 delivery service for client and lease cars

— The consolidated interim condensed financial statement have been approved by board of directors in
its session held on October 19, 2022.

2. Significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2021.



1N

1eaf Jo pua - duefeg
sjesodsiq

uoepardag

1eaf jo BuruuiBaq - dueyeg

uonjenaidap pajejnuny

1eaf jo pua - aduefeg
Tajsuel]

sjesodsiq

suonippy

1eaf jo Gundaq - aouejeg

150D

1202 '1€ 12qdaQ
BN
pouad jo pua - aduefeg
sjesodsiq
uogenaidag
pousad jo Bunuidaq - axueyeq

uoyeaIdap paremundy

pouad jo pua - ayuejeg
1suer]

spesodsiq

SuonIppy

pousad jo Sunuuidaq - aduejeg

10D

6TLL11'0C 'l 00'89¥'92 6811 pL6'IEL L61'LT 988'62Y 0089 BL9'900'S1 T6'68LE
E65'L8V'EC . 168 P6UREL 0LE'5TH 681'FLT WS 6K WL -
(6oessE) - - - - - - - (605'65F) -
B60'0£5° - 168'1 1087 IEI'HF L 61001 088 L09'0L8°T -
808'915'12 - €6t 61T'F8E %E65C 6H9 1CHE9L F8LCIg61 -
TULH09'ED PSO'EL 00'65€'8 9891 PE095 98€10€ 0£5'205 926751 95L'EEL'9E TH6'68L'E
- (zec'eL1d) - - - - : e eI -
(ezzse) - = - : : : - (eze'zel) -
P62'556'L £56'66LT 6658 . - UgF - - <89'6F 1052
1S120'2h 60L'38€ - 981'9F1 FRE09¢ FLE'96T 0gF'20¢ 9z'67"T we19z'se TFFLIL
285'F8512 BUF00'T TFE'ST p60°01 89£'50L ST 52444 90’829 280'8L5°S1 TH'68L'E
9LVIT'SE £ 810 TIL9EL LS0'09F 105282 08008 £75'116 SBE'99E'ET -
(zozorz) E - = - = E s (ozoto) -
0627961 @ [ae $IFT £89'1¢ s 9ec'L 0029 010'0<8' -
£65'L85E2 - 1681 F6TTEL (2% 43 681'He FETL £2T6r8 w802eL'1e -
864'528'9p PBLF00'L 6582 908951 §78'695 9L5'F0€ 0£%'208 6956657 L9V'bY6'SE T6'68LE
¥ (8r9'5€) E ¢ = & ? s 8FR'LSET =
(0z8'26p) - - - - - - - (0z82¢7) =
906'859°E 8LLGrE'S - 029 180 061' - O£ 01 £56067 -
TL'H09'ER Fe0gl 65682 981'9H FFE09S 98¢'10¢ 08F'e0¢ S9T6TS"T 9EL'EEL'E TH6'68LE
al al al al al al al al al al
[ei0L, juawdinba wa)shs A31aua rejog aamjiuing $]00], AIEM}J0S pue uonne)s [ang s1aguey sdumd pue sapryap spueq
pue fyadod aremprey 1ajndwiod pue s3uipjing
aseyaind oy pue s1uoLR[Y
wawfed yueaoy

7207 ‘0€ quiajdag

juawdinbs pue f3radoig ¢

20T ‘0€ 1oquiajdag papua SYUOW JUTU JYJ J0J SJUSUISJE)S [EIDUBUIJ PISUIPUOD UILIBJUI PIJEPI[OSUO0D 03 9J0N

uepiIof Jo wopSury] S}TWAYSE]] Sy I -Uewury
Auedwopy Surpjoyareyg srqng
Auedwo)) jrodsuery paziferdadg 103 Jeyesen



Masafat for Specialized Transport Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the nine months ended September 30, 2022

4. Subsidiaries

The consolidated interim condensed financial statement includes the financial staterment of the
subsidiaries as of September 30, 2022 as follows:

Ownership
Company name Legal entity Paid in captal percentage Tofal assets Total labiliies ~ Retained earnings
D % D i D
Jordanian Company for crushers and the supply of
equipment and construction machinery LLC 100,000 %9 364,306 . 490
Masafatfo Car Leasing LLC 3000 100 13808 1308% 508



