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REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of National
Portfolio Securities Group (A Public Shareholding Company) as at 30 September 2022, and the related condensed
consolidated interim statement of income, and other comprehensive income, changes in equity and cash flows for the
period then ended, and a summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and fair presentation of this condensed consolidated interim financial information in
accordance with International Accounting Standard IAS (34) relating to Interim Financial Reporting. Our responsibility is
to express a conclusion on this condensed consolidated interim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of condensed consolidated
interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard (34) relating to Interim Financial Reporting.

Amman —Jordan Nasim Shahin
24 October 2022 License No. 812
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NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 SEPTEMBER 2022 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents
Accounts receivable

Financial assets at fair value through comprehensive Income
Other debit balances

Trading settlement receivable
Total Current Assets

Non - Current Assets

Financial assets at fair value through other comprehensive Income
Financial assets at amortized cost
Investment in associate
Investments property
Property, plant and equipment
Right of use assets

Total Non - Current Assets
Total Assets

Liabilities and Equity

Current Liabilities

Accounts payable
Shareholders deposits

Other credit balances

Trade settlement

Bank overdraft

Total Current Liabilities

Non - Current Liabilities

Lease liability

Total Liabilities

Equity

Share capital

Statutory reserve

Fair value reserve

Retained earnings

Total Equity

Total Liabilities and Equity

Notes

9

30 SEPTEMBER 31 DECEMBER
2022 2021
1D D
Audited
907 212 1155188
1387 134 254 296
1023551 946 680
473 182 249738
- 237 867
3791079 2843769
53 073 54919
. 250 053
4 549 369 4549 369
134 454 134 454
73901 84 886
23 755 43 759
4834 552 5117 440
8 625 631 7 961 209
641 633 600 856
460 203 476012
242 805 276 399
248 483 -
173070 5
1766 194 1353267
27 491 25 965
1793 685 1379232
3600 000 3 600 000
2 856 851 2 856 851
(80 649) (78 803)
455 744 203 929
6 831 946 6 581977
8 625 631 7961 209

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF INCOME
30 SEPTEMBER 2022 (UNAUDITED)

For the three-months For the nine-months
period ended period ended
30 September 30 September 30 September 30 September
2022 2021 2022 2021
Notes D D 1D D

Revenues
Brokerage commission 98 504 57 518 311593 212122
Other revenues 77 795 11 404 237203 73 266
Profits from financial assets at fair value 7 - 23 683 237 323 138 890
Total revenues 176 299 92 605 786 119 424278
Expenses
Administrative expenses (138 230) (55 680) (399 382) (188 064)
Losses from financial assets at fair value (32 123) - - -
Impairment of unquoted financial assets (20 000) (20 000) (60 000) (60 000)
Financing expenses (10 788) (4 570) (34 160) (9 808)
Depreciation (6 636) (4 427) (19 232) (13 196)
Right of use asset depreciation (6 668) (6 708) (20 004) (20 128)
Lease liability interests (508) - (1526) -
Total expenses (214 953) (91 385) (534 304) (291 196)
(Loss) Profit for the period (38 654) 1220 251 815 133 082
Basic and diluted (Loss) profit per share 8 (0.011) 0.0003 0.070 0.037

for the period

The accompanying notes are an integral part of these condensed consolidated interim financial statements
(unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME
30 SEPTEMBER 2022 (UNAUDITED)

For the three-months For the nine-months
period ended period ended
30 September 30 September 30 September 30 September
2022 2021 2022 2021
JD D JD JD
(Loss) Profit for the period (38 654) 1220 251815 133 082
Other comprehensive income items:
Changes in fair value of financial assets (1846) (3 250) (1846) (6 720)
Total other comprehensive (Loss) profit for (40 500) (2 030) 249 969 126 362

the period

The accompanying notes are an integral part of these condensed consolidated interim financial statements
(unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
30 SEPTEMBER 2022 (UNAUDITED)

31 December 2020

Total other comprehensive profit for the

period
30 September 2021

31 December 2021

Total other comprehensive profit for the

period
30 September 2022

The accompanying notes

Statutory Fair value Retained
Share capital reserve reserve earnings Total
1D D D D 1D
3600000 2856851 (73 929) 81 060 6 463 982
- (6 720) 133 082 126382
3600000 2856851 (80 649) 214 142 6 590 344
3600000 2856851 (78 803) 203 929 6 581977
- (1 846) 251 815 249369
3600000 2856851 (80 649) 455 744 6 831 946

are an integral part of these condensed consolidated interim financial statements

(unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
30 SEPTEMBER 2022 (UNAUDITED)

Operating activities

Profit for the period

Adjustments for:

Depreciation

Financing expenses

Right of use asset depreciation

Lease liability interests

Changes in operating assets and liabilities
Restricted accounts

Financial assets at fair value through other comprehensive income
Accounts receivable

Trading settlement

Other debit balances

Accounts payable

Other credit balances

Net cash used in operating activities
Investing activities

purchase of property, plant and equipment
Financial assets at amortized cost

Net cash from investing activities
Financing activities

Bank overdraft

Shareholders’ deposits

Paid financing expenses

Lease liability paid

Net cash from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at 1 January
Cash and cash equivalents at 30 September

30 September 30 September
2022 2021
Notes JD JD
251815 133 082
19 232 13 196
34 160 9 808
20 004 20128
1526 -
(289 537) 57 442
(76 871) (306 660)
(1132 838) (512 178)
410937 108 425
(223 444) (84 164)
40777 161 845
(33 594) 499
(977 833) (398 577)
6 (8 247) (421)
250053 237939
241 806 237 518
248 483 325401
(15 809) (85 367)
(34 160) (9 808)
- (28 000)
198 514 202 226
(537 513) 41 167
9 542 340 583 241
9 4 827 624 408

The accompanying notes are an integral part of these condensed consolidated interim financial statements



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2022 (UNAUDITED)

1) General

The National Portfolio Securities Company was established on March 20, 1982 and registered with the Ministry of
Industry and Trade as a Public Shareholding company under the number (166) where the authorized and paid-up
capital of the company was 1,500,000 JD, and several increases were made to the capital through stock dividends and
private subscriptions to reach 15,000,000 JD on April 27, 2006, and after that, there were several reductions in capital
writing off the accumulated losses, to reach 6,000,000 JD in February 2017,

The Ordinary General Assembly held on April 9, 2016 decided to write off the special reserve in the accumulated
losses amounting to 82,535 JD.

The Extraordinary General Assembly held on April 10, 2018 decided to approve amortization of accumulated losses
from the statutory reserve by 517,300 JD.

On July 11, 2019, the Extraordinary General Assembly decided to approve the reduction of the company's capital from
6,000,000 JD to 3,600,000 D, by returning the value of the nominal shares to the shareholders, each according to its
percentage, since it is over the company's need.

The Company's main activities are financial brokerage at the Amman Stock Exchange; purchasing and selling securities
in the regional and international securities markets; holding a diversified portfolio of securities; investing in newly
established companies; underwriting new issues of shares and acting as a consulting financial advisor for investment
in securities, the company obtained a license to deal in foreign exchange on 14 May 2018« The company obtained the
approval of the Securities Commission to practice as an identified broker on 14 October 2021.

The accompanying condensed consolidated interim financial statement was approved by the Board of Directors in its
meeting on 24 October 2022.

2) Basis of preparation
The accompanying condensed consolidated interim financial statements have been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial statements do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Company as at 31
December 2021. In addition, the results of the Group's operations for the nine months ended 30 September 2022 do
not necessarily represent indications of the expected results for the year ending 31 December 2022, and do not
contain the appropriation of the profit of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

Standards issued but not yet effective

The accounting policies used in the preparation of the interim condensed consolidated financial statements are
consistent with those used in the preparation of the annual consolidated financial statements for the year ended
December 31, 2021:

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and measurement and
presentation and disclosure of insurance contracts and replaces IFRS 4 - Insurance Contracts. The standard applies to
all types of insurance contracts (i.e., life, non-life, direct insurance and re-insurance), regardless of the type of entities
that issue them, as well as to certain guarantees and financial instruments with discretionary participation features.
The standard general model is supplemented by the variable fee approach and the premium allocation approach.

The new standard will be effective for annual periods beginning on or after 1 January 2023 with comparative figures

required. Early application is permitted provided that the entity also applies IFRS 9 and IFRS 15 on or before the date it
first applies IFRS 17.

9



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2022 (UNAUDITED)

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the requirements for

classifying liabilities as current or non-current. The amendments clarify:

- what is meant by a right to defer settlement,

- the right to defer must exist at the end of the reporting period,

- that classification is unaffected by the likelihood,

- that an entity will exercise its deferral right,

- and that only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January 2023 and must be applied

retrospectively.

Principles of consolidation
The consolidated financial statements comprise of the financial statements of the Company and its subsidiaries where
the Company has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Company
using consistent accounting policies. All balances, transactions, income, and expenses between the Company and its
subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Company loses control over the subsidiaries

The following subsidiary has been consolidated:
Share capital  Ownership Principal
D percentage Activities
Al Zmileh for Real Estate 10 000 %100 Investment Property

10



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2022 (UNAUDITED)

Financial assets at amortized cost

Represents financial assets that the group management intends to hold in order to collect the contractual cash flows,
which consist of payments of principal and interest on the existing debt stock.

These assets are recognized upon purchase at cost plus acquisition expenses, the premium / discount is amortized
using the effective interest method, net of any provision resulting from the impairment of the asset value resulting in
the non-recoverability of the asset or part of the asset, and any impairments is credited to its value in the condensed
consolidated interim financial statement of the comprehensive income. These assets are measured at amortized cost
at the date of condensed consolidated interim financial statements.

The impairment of the financial asset at amortized cost is estimated through preparation of a study based on the
historical experience of credit loss, taking into account the future factors od debtors and the economic environment.

The impairment is recorded as a provision for expected credit loss in the statement of comprehensive income and any
reversal are recorded in the subsequent year as a result of the previous impairment of the financial assets in the
condensed consolidated interim statement of comprehensive income. If any of these assets are sold before their due
date, the profits or loss are recorded in the condensed consolidated interim statement of comprehensive income.

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the company’s management to issue significant judgments and assumptions
to assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future.

The Group hires authorized real state evaluators to obtain significant judgments of the market value of investment
properties for disclosure purposes in accordance with International Accounting Standard No (40).

3) Financial assets at fair value through comprehensive Income

30 September 31 December
2022 2021
D D
Quoted financial assets 623 886 487 015
Unquoted financial assets* 399 665 459 665
1023 551 946 680

* Unquoted financial assets are recorded at cost due to the fact that market values of these financial assets are not
obtainable and there is no other way for valuating these assets.

4) Financial assets at fair value through other profit or loss

30 September 31 December
2022 2021
1D JD

Quoted financial assets 53073 54 919




NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2022 (UNAUDITED)

5) Investment in associate
30 September 31 December

Ownership  Place of in Principal 2022 2021
percentage corporation activities D D
Real Estate and Investments Portfolio* %42 Jordan Investment 4 549 369 4549 369

*The Group control and exercise of significant influence on the operating and financial operations of the Company.

These investments are recorded as an investment in an associate.

6) Property, Plant and equipment’s

The addition of property, plant and equipment for the period ended 30 September 2022 amounted 8 247 ID.

7) Profit from financial assets at fair value

30 September 30 September
2022 2021
D D
Profit from sale of financial assets at fair value through income 319755 126 794
Change in fair value of financial assets at fair value through (82 432) 12 096
comprehensive income
237 323 138 890
8) Basic and diluted earnings profit (loss) per share for the period
30 September 30 September
2022 2021
1D D
Profit for the period 251 815 133 082
Weighted average number of outstanding shares 3 600 000 3 600 000
Basic and diluted profit per share for the period 0.070 0.037
9) Cash and cash equivalents
30 September 31 December
2022 2021
D D
Current account 907 212 1155188
Restricted accounts * (902 385) (612 848)
4827 542 340

* This item represents banks balances for the customers in accordance with the instructions of the Securities

Commission.

10) Contingent liabilities

As of the date of the condensed consolidated interim financial statements, the Group is contingently liable in
accordance with a bank guarantee amounting to JD 300 000, for the benefit of the Jordan Securities Commission, bank
letters of guarantee for the benefit of the Securities Depository Center amounting to JD 113 000 as of 30 September
2022.

11)Managed accounts for customers

Within the normal activities of business, the Group has an investment portfolio in foreign markets for its clients in
custody against brokerage commissions shown in the condensed consolidated interim statement of income. The net
assets of this portfolio amounted to JD 87 226 as of 30 September 2022, Are kept in separate accounts from the
Group's assets and are not reflected in the Group's condensed consolidated financial statements.

12)Comparative figures
Some of the comparative figures for the year 2021 have been reclassified to correspond with the period ended 30
September 2022 presentation and it did not result in any change to the last year's operating results.



b g

AL §) 00 dgida gl Aladaal) A5 gare

53 gaaall Aalal) dabluall

(Aol ) Bax gall 5 paliiall gl yall Aldlall ad) g8
Yary Jobl ¥



FR N JlJ}ﬂJi—ﬁhﬁlM! Ac gaza
B4 gaaall Aalad) danlosal)
Gl giaall

= L A4 0 =~ 1

iy-1

En},dﬁij.nii.mi:ﬁa)ﬂi__dwlesumd,;ing B
(Aol e )Y YY Jgl 7o b LS Bam pall 5 jectiinadl Al all Al S el Aals

(AaBaall j2) Y. YY J,},,ir.qjaémuﬁuahﬂs)mughﬂmsﬁuu

(Rl ) Yo YY Jalf v _,:qa._,d.u.lmﬁilah,.ln)‘mwh)‘h A Jalil) Jaall A
(Aadl) je) YoXY Jsld ¥ qjiamtsﬁsh,.na}..:s.hiel.\).l\z_,sl.liéji;qj;umuﬁ
(AGaal ) Yo XY Jsli ¥ gjz.”:ﬁmhi)ﬂusaa}a&\i}mliﬂhﬂihﬁmémﬁhuﬁ

(Aaadl ye) Yo YY J,lgﬁr.ih,ﬂlla)‘ulaﬂh)diuuigi,ﬂtd,agu@}



RSM

RSM Jardan

Bas gall 5 uaidiall dula sall ail il Jga Aaa) pall 55

By Galaa pliae g sy

ALl d'l‘)_ﬂ-‘gﬂ:ﬁ'l ol Ac gaza
3 ganall dalall dabloval)

Toadilgll 4 ) Aslaal) - Gles

dalla

33 yaaall Aalall Laaliall AL s Al gl Aniadll e yana 4 yall 3am gall 5 poaiiall Agla yall Al 0 il danl ey Lidd il
dgla yall Jaal Aaldy Y YY bl 7o H,jusah,.lua).,:_:uha._d.)&giw 35S )l RS (e ST Al VYT Jsbl 7o LS
3aa gall 5 peaiiall Ada yall ASLI in;qjghﬁﬁuujaurhs)_.zuh@h)m AN Jalall Jaall Aais g sas gall 3 paidall
2l gill sk a e sael g Jypas 315 padas ) L@Jmuﬁhqjaﬁ:uta):msh,‘h 5 peaitall Agla yall Aaill el 4a
el b Uidyue o) e pall AUyl el (T2) ) ol Radadl i Ty sam gall 5 pestindll Ada al Agllall
inal pa ) 3l 32 gall 8 jeaidiall Agda el ALl 201 gall 028 J g gz i)

Al pall (il

e L Al Aa jall ALl gl Raalyd" (TE) 1) Aralydl Slilesy salall Jaall el Gy daal yall Slel ol L il
ol o catypmall alhBYI Com qpuaty ISy o st o ynd Ayl ALl il Annd e Gt il Jiasd) lasa)
Jlael Ui e (b gn S iy Aaal s ) s oAY! Amal el el sl LUl el Y Gy dlaally AL
lgic casSl 2 8 A A e el 3! mran Jpa 38l e Jgamnl) (o iy ¥ iy g (A g0 o) yladl Ty 055 A Gl
Ly G gl g2 Y Wl e (ALl Q) gl 385 dle

ELEJL.N';

pan e sl sy ) A yall Baa gall 5 peaiiall Agla ol Alall o3l g8 o sy G e e W Oy ) (liinal e A
Agda i Al L Galall (T8 B all Al Shanad Ta g 3 g2l o) 5

Iyl Ligall Ao ganall Tadlgd Ao V) Aclaall - Glas
Ol aud YTy JaW) ol YE A

ANY 455k
—

E
1
-
o

@ European
> Business
) Awards



AL (3) 400 Agids o)) Alilaall Ae gara
33 ganall dalall danlosall
(Addaad) ) Y. YY Jsbl 7 @u;»gms@n@hﬂmws;ﬂluﬁ

Ja oS T SPRE

Yaexy Yory
S S Clabay) Sl g gall
P I A glaia Sl g ga
T V100 \AA q.v YYY 3 3 ydl sl Baua )l
Yot Y41 VYAV AT Ayae ped
947 1A Y XY o0} v Jalzll Jaall 4aE JMa e Asladl Aaiill Adle o g ga
YE VTA EVY VAY Al e baa
YTV ALY It & i
Y ALY V1A rVaY Ve A glaiall g gall £ para
a.'i_"l..ﬁa)ﬁ'a:al.\ﬁy
ot 114 oY W VY ¢ )';‘91._1..\.&1!._15.\11oumQ.uawileﬁL,@L.ai;R,.
Yo, .oF slalasll dalCally ddle Sl g ga
£ 084 Y14 £ 084 Y14 o dida 48,0 3 jleTid
'Yt tot \YiE fot 4 lie Gl il
At AAY ¥Y 4. 1 R FPPPRLHLS P
£ vod XY voo Jgat! (.1_\5.3....nq.i‘_—,_\11
o VAV . £ ATt 00Y Uglaial) e g gall f para
VAT Y4 ANYo ATy Gl g gall £ pana
AL 3 ghn g by sllaal
A glaia iy glhaa
e A2 TEY 1YY Al aed
£V1 Y £, YT Cpaablisa ililal
YV ras YEY Aeo oAl A0l 3aa
ANANERE Jogla Ay g
YEN EAT ool Sl
\ ror Yy AR EEY] A glaal) b glhall £ gasa
Uglaia pé lyglha
Yo 410 Yy €99 bl 3
VFVe oYYy Y VAY NAe iy plhall £ gara
Al (i s
pietl) Alaa A8l G0
ik RO | P Jul
Y Aol Ao) Y Ao AR) Sk ARl
(VA A+Y) (Av 1£9) Aslall Za@ll alsal
Y.Faya (oo Vit 593 L)l
1oAY AVY VAT AN ALl i gia ila
VA1) Yed AlYe 1Ty Agla) g4k g lslhall £ ogara

Lgas Ly (AB2all ) Bangall Bpaciiiall Aibayall Ballall Silsil) 038 (e Teja JSn Qi pall ilalady! ()



(ABBaall ) Y YY Joli ¥ b Apgial 55

Widl”ﬂimﬂiiﬂhﬂaﬁﬁ
3 gaaall Aalal) danlocall
B gall B yuaidiall dgla jal) Jaa) Aaild

o i)l ) dail o Aagiiall gl AU
bl ¥ Jobd ¥ Jald ¥ Jsbl ¥
Yo Yovy Yoxy Yovy
S S S iy clalay
sl )
YAX AN YY) oAy oy oY A Aot il g Y goe SAla
yExXn YV Y.Y AR vV V4o woal el
YTA MY XYYV rYY YYOIAY v L_ls..\huudmyumji@m@uquﬁycw
£YE YVA VAT VYA Y 1.0 TARAE Sl Y B gana
iy Jlaal)
(YAA +18) (T4 YAY) (0 1AW (YTA YY) iyl Gy e
(Y VYY) Jaall Aali A pe Abolall dagalls Alla ila g ge yilass
(v ov) (3s ve0) (Y+ +0) (Yo orr) Jaall Al J3a e Aaladl Al dulle Do g ge SN
(3 AA) (TE V) (£ oY) (V+ VAA) L g iy jliae
AARRRY (Y2 YTY) (8 £YY) (r vy CAS gl
(Y+ YYA) (Yo +rt) (A VeA) (1 1A oWl plasdiad (3 Aghul
() oY1) (2+A) palal) ol a0t g8
(v4) YY) (ereT.t) () TA9) (Y) & 407) iy jlaall F gada
\PY LAY Yoy AYe R (*Ahet) bk g (3 Ud)
Y VeV v eaf (+.0VY) A c.,.ﬁ(s,u.s)o,.*.ui..auAui,‘..L.ma‘.\h

lgra Dty (Wl ) 5angall Bpecidiall dulsal L Ll s3a (e Teja JS dayall Slabia) O



W‘le}w@hﬂiwlhﬂa
5 gasal) Aalal) datlocal)
(ABBaadl ) Yo Y Y Jabil Yo R dagiiall 500 Baa gall b paiiall Agla yall AV Jalddl Jaa)) daild

b Aagiiall gl Aaniill b Agiall gl DDA
Jshl v Jsli v sl ¥ Jdslid ¥
Yory Yovy Yory Yovy
B g B S
\TY LAY Yo AVe VoYY, (rAnet) 5_abll g (5ld)
AV Jaldl Jaal 35k
(1VY4) () AtY) (Y Yer) () A£1) el 2l g gall sl Aadll 4 puiil)
Yy Y4 414 (Y +7) (¢+ 2++) 3AAU AN JalAN) Jaal g g (3 lwddl)

lgne Dy (@aall ) 5angal) Bpeaiiall Al yal) Lllall Sllgall 032 (3 Teja U0 el by o



Ala)) (31550 Al o)) Alikad)) A2 gana
53 ganall Aalall dadlosall

(AdBaad) ,2) Y. YY Jbi ¥ o Aagiiall 3 58 pan gall 5 puaiiall Agla jall ASLN (3 gk B ) padl) Aailh

Ll hlia ghlsal
£ saaall 594 ch‘;] alad) gl Jlall il
P S P B e
1 €17 qAY A T (VFAY4) Y ASTAGY Y Tae een ARARINT IUTER
YY1 Ty \ET LAY (A vy sl Jalall Jaslly o
ot Vit YAE yex (A 1€4) Y Aol Aoy Y ha. v Yary Jell v
1 0AY AVY Yiroavy (YA A+T) YASTASBY Y lew aes vy J aeils ¥
Y$q 914 Yoy Ave (\ ht'\) v s SJEI.U;LGLL:II]JJ.}“’&I‘)M
TATY 488 100 Vit (A: 1£8) Y ASTAOY T .. Yoy Jali v

Ay o) Gladad caga

V) gAY Cipaill angl e any ol b iladl ok} ol arjgl Sl dlls i L Al Al b St il cipeaill
L) 3L A el ) S aopall AW # LYY e guaall sl (i WS gl Slilee DA 0 Sad dia oy Lo laiay

Lgae Dy (diBaall a2 3asgall §yeaiiall dubssall ALl QSlgal) 038 (e Teja US55 a8 yall colaliasy! o



ALl 8 000 4l olf dadaal) A gana
5 gaaall dalall dadlusall
(ARBaalt &) Yo Y Y Joli ¥ B dgiiall 5 Rl Baa gall § jealidialt dula yal) Aakill CARBALY Aaild

Yory Jalir. YooYy Jslir.

e Sl Salay)
aglain) Al
YTY LAY Yoy Ale 5 il o
UG
VY 141 Y4 YYY Sl
2 AA vE. e i jlae
Y.AYA Yo oot Jea alasiul 3a elNgaul
Y ey seals ol all i g8
Cily pllaal) g Sila g gall A )
oV £y (YAS oTY) tandl Badie Saua |
(re111) (Y1 AVY) Jaall AalE A e Aaladl daglly e oy ge
(2 Y YVA) (Y YTY ATA) Ayae pad
Yih Yo £ ATV Jglaall & guss
(AE V1E) (YYT £4¢) Goal Ayae saa
1Y Ato ta VYVY Aily pad
£44 (TY 04¢) oAl dus saa )
(T4A 2VY) (AVV ArY) Aulalal) AalaY) A Aadddecal) 4uidl) clidsl) | ila
A Ly Aalsy)
(£YY) (A YY) 1 Cilaas g ZilSlias )y
YTV ara Yo. sof slakaall AISIL Adle ils g ga
YrV eVA Y)Y A A LN Al (e Al lad Ao
AL gatll Ay
TYO £4) YEA LAY cpla el
(Ao TY) (Yo Ast) Cpaaluse Ll
(3 A«A) RERAD) ie ghae ) gl iy lae
(YA ++4) paaldll ol
Yoy Yy V4A 0V E Ay gl AndiY) e Apalill cilidaill ila
£) Y (e¥v oY) daSa B Lag 2l A At e
OAY Y oY T, 3 Byl 4l A 3 gadl gl ana 4wl
TUAYE LA £ AYY 3 BARN g A & i) gl Sana ) g AL

lgno Dty (Baadl ) sangall Byeaiball dulayall AL S2lgall 038 (e Teja (S Aabyall Claliaiy) o)



W!‘jbﬁl]i.ﬁhj';w'las”‘
53 gaaal) dalal) dalicall
(ARaadl €)Y oYY Jobi ¥o Baa gall 5 puaiiall Ala pall AN wil gR1 Jga cilaliay)

ales (1

Lile Ladlua 36,88 5lailly deliall 5l (530 oy VAAY I3 Yo Gl ALl (350 Akl ddaiaal) 4S54 Cannls
JU ) e @l i Spa diy Hlua ) 0n v pgiadly 4 peadl ASAN Jle Gl gl dua (117) i) caas
B (g any Yool glas YV 8 Sl 10 voe ven I dead Aald o)y Aolae pged Slajp )b oo
S R AR SR g LI SRR o) dead AaSipal pladdl elida) 3ayka e @lldy JUl Gy e cliaiss

b AY 070 ey AaSliall jiludll (A palad) alaa¥) elila) Y31 less 4 by Bakeial) Lualall dalell Rigl) o) 58,
Sba¥! laaVl e LSl iluall elib) e &ailga) YA Slas Ve by saiaiad) Loledl e Aalad) Ll ) 8
O oYY Y daid

GOl T e e 50 A58 Jle ) madss e dalgall YYD 50 VY Al Anledl e Aaladl Agdl @y
ASHal dals e \alyl dldy dis caua S red luall LaanY) agu) dad salel alldy jlua ¥ e v

ogailly Hlain] 3)laly dikaiase mllal pany (Sids dassSy lae duaygr (53] Agandls dascssS Janll 45580 Slle pal
Cleayplls Jaladll Gapdii e A58 Cliany dalie Wi A 2aSIL Ly cipailly Wllgel ldiuly (halgd e
VE o)ty Cijee daisS Jasd) glie AW (3)6Y) A dddlge e ASHA) cliaa WS YOVA U V8 Foly auial)

YY) JY) cppds

YoXY d_,y‘ d".,)‘:‘:' 5 2 é_'..-)tu :Lﬂ'-_’qa.n.“ 5)1.}! wl;a d.ﬁ e -'t.i.i)nﬂ 53;_,&“ E).‘.ﬂl'.'n..rl i.}l:.)n.'l'r i:IlLA.“ ‘;:1‘_,5.“ J!)il 'a:l

Al adlgdl) s and (Y
adapall L lall) e Joall Aplaadl jlanal Gy sangall Byeciaall Audapall Al pilsall 2l 5

Speaidall e ALl lgall dsgllaall Claliadyly Slaghiall B Gaumn Y (Aaall i) saagell Bpeaiiall duba el Al Q) )
2 ST LS Yoy G Gl 7Y 3 LS e ganall Basgall W 2ilaill e D o canag Adsal) AL o ) julaad Gy sanall
Js¥1 0S¥ 3 i ) AL Ll Aadgiall pilil) g Bygpealls B3 Y YAYY Jbi Y o Lguid) el Zesal) sy

_*OT\'

e ganall Lanat) Alaadl Jiay 53y Sangall Sreaitall Aubayall L) pilgal) ekl Aas ga S9N Sl )

S 338U b g Bpaleall CDUaadlly Bassad) Spucdilly A gal) AL A suilaa
sasgall Bpeaiaall dulajall ALl Sldll 20 As den 8L 2y spliall cOlaaally suaall Syl Adgall Al ulaall o
q.n!)h” C”.xlnﬂ]l !‘c..:‘)t: e GLII.}! Q}L_I.h.'t“ aia ‘_'9:u.1=3.'| i-:-_,-na..q” HE:...J colial i.;_).\‘ i.:._,..-...ﬂ

el agie (VV) By Al Aalal) o )lE) jluna

AL )l Jlee Jae Slaall 138 Jasy L onelill a5 Qi) laliadly (mpally Goliilly Calgie S Slald Ladsai laall psis
sgicy Bydlaall aalil) 2gie a apeey Slall dgie Jie) Gualil dgie il pan o Jledd) Badab el agie = (£) G55
AU ala daad Al ALl Clgally cililasal) ans o Galais LS ¢ oaaldl Siad Baiaall slisall il G0 (bl sale)
BldY) wy diuyey 5paiiall pgell diyle plasin) Gacais Slaall sladl Y1

Suna ciida slisdl o dayd ) il placdl ae A5G 5 e Yo B OIS ) e Dliel Jlaall 138 3uls s
(V) ¢ (glsl ALl o)l Jlane 3k e gl U8 (10) o) ol Bl ujlal) Slinag (1) o35 sl dlall sl



ALl (51550 Ak gl ddtdaall de gana
83 gacall dalad) dablisall
(AaB2all €)Y YY JoLi Yo aa gall 5 puaiiall Ada yall LAl ail R Jga clabiiay)

Aglaall e Julia Algliall Gilgthaall il (V) a3, Aol dasilaal) Jlaa o CBaS

ol Aanlaall e e (V1) (V) b e s Jlaals Yo ¥ I OIS DA Lualadl uleall gl (el 28
s anl) 038 gy Alglall 2 lie Alghsall gl Ciiiat Sildlie 3aa3 (V) 3,

Dgedl) dialid Gall sy -

Ll L2lgal) slacl Fu)l die dgage 050 O cane Lgedll Juali) gall -

Jualil 3 i djlas slandd) adlaaly by ¥ Cageall o -

e Slsladl bagyd S5 Y 3 v dSle Ggia df Wld a3 Qganll AN Sl 3 dieia) clmda calS Js o -

YT AU OIS Y (e Dl any b Ol Gals s

Baa gall Al adlshl duag i
iy Wl daalally L) datl) ClSyal ) pilally HY) ASHal ALl Qdlgal) aagall §pacitiall dula jal) ALl L)l (paias
Shabily saem 1y O lalaall Slaiod sy (Aalill SASHAN Abailly A Sluledl 8 1Sadll e 5080 A8 50S Laie: §ylad

gl SISl S ASEN Lo il g eadlly
2 A pe AL gl 2 5 A Aaglll S, e o Ly

daub L Juadl (il
oL FRIN] i
4 jlic ARE Yo s 4 aall e Al I 4S

alilaall AL Ale Cilagaga

Sladdlly i Ay 28lal) Lowll DB Jpeaa] Ly Llia¥) Lgllael 7 3gal iy depanall 313 Cings ) AL lagagall o
Al day e sy el Jal e

e 138 (i) 581 Ayl 235l peadll [ 5kall iy el Cisjliae Lol Blins ZlSIL ehydl) sie Cilygagall sda LS S
PO S A8 py e o gl JaaW) dlapud Al e ) (535 Lgiad B Sl e a3l Cleanade A Qi a2 sl
Bpaitial) Zubayall B o) sl slibaall AU Silagagall 038 (el g Lpaasall Bpaiddll dubapal) Jaal) RS 3 Lgied 3
JBangall

e ALY Bladll ds)all 5l ) a5 Al sl slilall Sl ek A AL Cilagagall dad b Sl i paad s
gl Adly cuiaall alall ki) Jelsal) Slae¥l o 339

LS Al (3 gl et 1 LS Bangall Bpesidl Ll J3) 8 3 Aadgie AL Sl i€ ] Jines g
angall Seciiall dulasall Jaall L 3 LI Shagagd) 3 ild) sl A

aaagall Breaiiall Adayall il Aails 3 jildlly m LY diaeds o cLgBlanind f)s U8 lasagall 38 e ol Jla o

55 Shalgaly Sty lall degead) 5 e callis Lpulaal Slabid) Guliy sassall Spsinall dlayall LD Ll slae) o)
S Gl Lad fp clilgaVly sl s o) Aldadl GlEN e zlalyly Wl Slglldly Cilasasal e
ASal sl degaaall 513 (o llaly ald Sy Asladl Aadll e Slignge Al hlial Wiy Sliaiaially Cisjladl
O il 4 i) el Gk ploagl e dealil Lgaligly Aldmaal Loml colEall ol fle il Lala Cililgaaly
oo cahan a8 ddeall c_'.L‘..M u‘b Coaill picg J:lﬂl e Adgliie Sila gy gl Baaate J.nl}bj Sluayd Ao 5y guinalls diiie 5S4l Sl ol

clanadall Wb Cagylag g lingl b Qi) 3 iyl Ao dlldy okl



ALt (51550 A gl Alda o)) de gasa
53 gaaal) datall daalocal)

(ABBaadl &) Yo XY Jubi ¥ Gaa gall b naiiall Al pall ALl ) gl Jga claliay)

Ja¥l Gsils Ty Jsbit ¥
Yory Yovy
i S

EAY Vo 1YY AAY
£04 110 Y44 1o
140 1A, VA YF oo

A Aails (IS (e Alslad) Aaddll Adle Slogage (¥

g el L) gie Adle o ga ge
Ay el L) st e Al Clogage

L'):.'Ln_)a,.-_nu..ih:‘..:\'i__;lL.lI‘;,hR)A!nl\gJ?\.hLdH..;ﬁlluiic.,‘;.‘iisj_\jdﬁJ .Z__;i,.. _)Ln.u1l‘j‘_)u:|];|15ﬁm1 audl |...\.hJ:.n:|*

Al sl B ) 5 s sl lae YL Aal sy A

AV Jalll Jaal) dadld A (e Adalad) Aaadll Al Slagaga (¢

J csls ¥ Jabi o
Yory Yovy
P s
ot 414 sy Lyy A8 g lad L) 8 p5a Alle Cila g pa
adds A5,k b Ll (¢
JN Geis vy Jsbi .
AR A Yoy dagb Ll L
iy s PERA A gl %
L EAT €068 Y1 ol il gy ZeY * A jLaliuN) A el il o)) A 8

s 35,5 3 lanulS iy 13 Jased o Jally 35,80 e3¢ Adlally ddbicill clileadl e el 1,86 de gl ol *

-

Tovy Jeld v Yaory Jbiov.
JL‘LJJ JL—E!J
1Y vae ¥4 veo
'Y .4 (AY £YY)
VYA ASL Yrvoryy
Yoy Jdsbl v Yaxy Jsbi v
=i =igd
IYY DAY Yoy AYe
Y Tew vus Y Tew vas
e Py o0V
JaVl gl Ty Jsbi ¥
Yory Yovy
S S
Y Yoo YAA .V YYY
()Y AtA) (3:Y YAo)
oLy i, £ AYY

Cildnag CilSliag ('\

M A TEY il YOXY Joll Yo 8 Dl sl ey CilShas eyl 5

Al Aals (A (e Adalad) dailly Adle clagage gl (V

diate b pll (ilas)

T (1 pgeal] dniially dula) daad) (A

_ sl
pee 330) gyl dase i
Tl O pgell Labidl g Al daat)

daSa B Lag s3l) (4

* uandl 53ia o 1l g2 e

AL 3V A clada] TGy llyy oSlandl als gl o Seayl 2l 13 ey *



@Midi)ﬂ@hﬂﬁ\hﬂ;—d‘iﬁw
5 gaaall Aaladl daalosalt
(AdBaal) p2) Yo ¥Y Jobl ¥ San gall 5 jeaiiall Al yall ALl ol gl J ga cilaliay!

Adaiae bl (V-
BIEER SRR @w;&gmusi,sdmi)momdbaubm 5angall Bpeaidall duds sall Alal) gl Fslis deganall e
XYY ol T LS AL Bl gl Sse lal Sl VT e AR AR Gy L lal

eSkanll pellial 5)laa Ciliba (1

5 Ay CNpee lie BLY) dhay gdlee pllal ds)l e Gl 3 Ayl Aaiae o ganall cllia golie¥) LWL o
LalEaY) S Yo Jobl ¥o B LSl AV YYT desanse Lo Alaiaal o3 Sligaga ilem b Cua (JR LB (aia la)leh]
:ﬁ.r._,a:n.nu EJ:L_,AH 5)‘13.4.“ :t=|.|l.-|..)¢]'| adlall e:ﬂ_,iﬂ (pasa )él::'l Y_, i.:._,.:..d'n Siligase e Aladie Silbles Hr, g

L) HB (VY
5anga)) Bpesinal) Ayl Jaal) A e Sy Yo YY ISV IS TY LS ) sangall Ll 56540 AL Alad) NCH I~
Lol MBSl Ay saagall Spaiiall Ldasall ACL Ggia B bl daily saagall el Adajall Jaldll Jad) A4,
05l Bamgal) AL hgE) P mns caigh Bale) S LYY Jobl Yo 8 gl Bl (ABad) ) Baasall Spesiiall dila )l
sle] e g aly YA TY Joll Yo 3 dgial) sall (Al ) Baagall Bpeaiall dlaall AL plgall A3} g ae Caulind

YN plad AL gy YY) ol T B dsgmiall sl g e S sl il



