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Minutes of the Extra Ordinary General Assembly
Meeting of Afaq for Energy Co Ple
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At [11:00] on [Wednesday],[28/02/2024] the Extra
Ordinary General Assembly of Afaq For Energy Co Plc
(the “Company”) at (Head office) held its meeting
pursuant to the invitation addressed from the Chairman
of the Board of Directors.
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“The meeting was attended by the shareholders listed in

the schedule of attendance, representing (90.052%) of

the Company’s share capital and by the board members
as per the attached schedule of attendance, thus making
the meeting duly convened.
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The meet m_g was attended by Mr. (Amer Al- wreekal)
representing the Companies Controller and by( Mr.
Waleed Taha) representing the auditors of
Company.
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The meeting was chaired by Mr. [Yasser Salem al-
Manaseer], who has appointed [Ramiz Khoury] as
secretary of the meeting.
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"The general assembly has discussed the items included

under the agenda of the meeting, and reference was
made to the loan agreement entered into between
Jordan Modern Oil & Fuel Services LLC, a subsidiary
that is fully owned by the Company (“Borrower”) and
Landesbank Baden-Wiirttemberg (the “Bank™) that
was signed by the Borrower on 31 October 2023 to
obtain a loan in the amount not exceeding twenty one
three ninety thousand (EUR
21.390,000) or its equivalent in the Jordanian dinars to
finance a commercial contract to develop and expand
the business and the activity of the Borrower, (the
“Loan Agreement”).
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[t was noted that the Company has pursuant to the Loan
Agreement, signed a fee letter on 31 October 2023 (the
“Fee Letter”™) ,
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It was noted that the financing mentioned above will be
in the interest of the Company whereas the Borrower,

daliae 8 Coay odlel ) 5Sadl Jygatl) o) 5 LSV s
Hsloo ) S2all ) o lesall (i il O s 48,0
CAS D 8 e Jelsil

Jo

/J/



the beneficiary of the loan, is fully owned by the
Company.

It was noted that the general assembly . after | &8l ASsly by i o g Y1 deg 4d) 16 LAY cud
considering the terms and conditions of the Loan | ¥l Slagadlly <l ) 3Y1 poan g0 Gy 3 L i sl
Agreement, covenants and events of default provided | by il 3aey (a8l A8 Lale pats A DAY
for under the Loan Agreement, the term of the loan, | ¢ e L sitall cilal 3ill 5 Y gand) 5 3200l sl 5 alacdl
payment conditions, interest rates, commissions and | Gle g3V oy Sl Lgaad gyl clleall Gl
the various obligations of the Borrower thereunder, as | b dalall &gl & ) 8 p g Jll lad oy 35 alSal dxa) jo
well as the security to be provided to the Bank, and Y
after considering and reviewing the terms and
conditions of the Fee Letter, resolved the following:

. Approving that the Company guarantees all | 48,5 cilal il 43S ASy 48 8 B8 o 438l ]
liabilities of Jordan Modern Oil & Fuel Services | ppd Cligmdly Gl Clasad Eaall 4o ,Y)
LLC (pursuant to the Loan Agreement and the fee | 03 @ld (& Lo asujll Glhd g il 4881 G sa
letter including, but not limited to, the interest, fees | DAY Gl i Ml Q885 o g g 2305801 pean
and all other amounts and liabilities pursuant to the el Slad 5 a jall AR G ga
Loan Agreement and the Fee Letter.

2. Approving the terms and conditions of the | ma a5 il s ASH L8l ol€aly g o Jle 4815l 2
guarantee agreement, a close to final draft of which | 4eladl uell lgie Ll Aapall 585 Le a8l 33 50
was presented to the general assembly (the 5 ("Adlasl) A 88
“Guarantee Agreement”), and

.

Ratifying the Fee Letter and the execution of same | el audl J8 e 4xd 8 3laly pgw il Slad 5 3l
by Mr. Ramiz Khoury on behalf of the Company, | 4k i 43S o 43 sl 5 3 80 e Alall 5558
approving the terms and conditions of the Fee | 4y 4% agu ll s (b Sty 4dSal
Letter and confirming that the Fee Letler, in its Al ) 7 )8 (g AS il La e 4alSal
entire terms and provisions, is binding on the
Company as of'the date of signature thereof.
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4. Authorizing the Company’s board of directors to | ad sl Gua gtall Gty 48 330 8 )10 (udse ayeti 4
appoint the authorized signatories to sign forand on | Gilis s AUl ddal adsl 480 oo alall
behalf of the Company on the Guarantee | <hlhky bl g Glainy < budly G5 S
Agreement and any other documents, amendments, | 436L 3l /5 e dailh dSiay dgie 5 2ol
letters, notices, instruments, agreements, Al
applications, forms, contracts, deeds, arising out of
and/or related to the Guarantee Agreement.
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Secretary of the Meeling
Name: Ramiz Anton Khoury

Signature
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Representative of the Company’s
Controller
Name: Amer Al- wreeckat

Representative d-i:[];é'"@f(}nwpéﬁyﬁ’ s
Auditors
Name: Waleed Mohammad Taha

Signature
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Names of Board Members attending
Name: Abdel Rahman Obaid
Name: Dr. Ramiz Anton Khoury

Signature
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