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Arab Potash

Jordan Securities Commission
Disclosure Department

Subject: Disclosure of the Board of Directors’
Resolution Regarding the Dike 19 Project

Greetings,

With reference to the Instructions for the Disclosure of
Issuing Companies, and the applicable accounting and
auditing standards, and with reference to the information
disclosed in the Company’s financial statements for the
second quarter of 2026 regarding the Dike 19 Project,
please be informed that, at its meeting held on 23
September 2026, the Company’s Board of Directors
resolved not to undertake any remedial works in relation
to the Dike 19 Project and to recognize an impairment
loss equal to the Project’s remaining carrying amount in
the Company's financial results for the third quarter of
2026, in accordance with the relevant International
Financial Reporting Standards (IFRS) and the
accounting policies adopted by the Company. This
resolution was made following the Board of Directors’
review of the results of the relevant technical and
financial studies and assessments, which indicated that
the execution of the remedial works for the Dike 19
Project will not be economically feasible. Please note
that this accounting treatment is non-cash in nature and
will not result in any cash outflows from the Company.

Furthermore, the Company will continue to take the
necessary contractual and legal measures, including
pursuing arbitration proceedings against the Project
Engineer in accordance with the dispute resolution
mechanism stipulated in the contract entered into
between the Company and the Project Engineer.

Yours sincerely,

I Mohimmed Al Razem
SVP Finance & Support Services (CFO)

Cc: » Amman Stock Exchange
« Jordan Securities Depository Center
» Secretary of the Board of Directors
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