dtamall ) gall dslial Ay ) 45 )
33 gdaa dale darlca :\SJ.Q'A
dadilgd Agia Y Ataal) - (flas

5 sl Ala ) ALl Al gl
ed

2023 N 31 (A \as
(A1 1€ daa) )



Aiamall sl gall dolial Ay jal) 48 A0)
83 gaaa dale daaluwa 48 4
dadilgd) Aa ¥ Astand) - olas

23
ol ~ w N = |E.

13-6

5 3 sal) Al yall el il il Jm Annlall 5
SN EARGA I WSS ERE

5 3 sall Ada el Ll Jaal) dei

5 gl syl ALl (5 g B ol k) Al

5 5 sall Ada el Al clE il Aadld

5 3asall dla i Allall ) gal) J g ilaliiay)



Obeidat& Alsaleh a-ll_allq Ola_uic

Certified Public Accountants Us 1igild g4 wlao

5naall dda pall Adlall il gil) Jga dan pall st
108 23 01

e iaall 30aY1 Qalae sl g Qi) Balial)

Lhanall saul gal) dsliial 4y jal) 45 a0

SJJL-LLGMLMBJ&

dadilgl) 4350 Y1 ASlaall - s

: dadda
i..nt......i@...*...i.pa..ﬂHmyihwgﬂmhﬁamﬂms}ﬂm@hﬂl@L.nrs\,ﬂ\iu,.iﬂu‘a
A A8 (e JS5 2023 13T 31 o LaS 8 o sall Al all el 35S pall el (e 585 L5 33 gdaa dals
Ul yall il a4 aili o 5 o sall Ayl ol LSLal) (5 s 8 il il Al 5 5 S gl Al yall a2
c AT At llaliay) § ale) palaall il adle s oyl @l Lgtiad) AN ) 38l 5 5 gall

S Al Ay i) ol i 5l gl sl 2Ll i 030 (5 gy s e Ay psa 512Y1
AL 0 02 gn S () S (0 Ll gm0 (s all Tl ) 34 08y ()2l gl
 inad e M 15500 5 o gall Akl

s danf palf (3Uai
A= e Ala jall Ll e slaall dnal 3a 2410 dan ! pall Slilany laiall Jgall jlnall Ty Winal oy l-:f 24
Sy Gl iy aLall 8 RS Ll pal) 200N Cila slaal) daal e ddae of " A AN Jitaall Cililaall 380
LA Laal ye Sl yal s Lllad Cile) sa) (Baaka s Lpsalaall s LI ) 0aY1 e il andll GalasYI oy P
LS Y il g 4 gall 3l julaal Uiy 255 80l Jlae 3ai e 53 Jal aa) jall Jlaef (3l o)
¢ Gl Jlee U4 (g0 Waas Saall (g il Aalgdl ) 5aY) 48 Jpa cilasls e J peaall (e daal yall Jlec|

Nedss G gl 2 Y Ll e
i)

u;;uj‘.:__,,smﬂ|sﬁ,nz=.1;ﬂ|z._.m,n,mnggw),tglugnlg_,m ¢ Linal ye e 2l
s el I G slae " 34 8 ) gall ol Hlnal iy 2 58 sall o)l DS

15 A1 gl
a2y glae ia ) g (A LI GBI Y 1) cilagdatl T y 46 a1 5 50 gl Ada all AUl a3 ) slae) 3
Blayl

&)

gﬂ\iﬁﬂ‘)m‘uﬂm\?ﬂﬂi.},\a._,'a‘..'gr]s@hﬂlml(ﬁlﬂldﬁ(ﬁ)‘éJcL@iqﬁdjm_
Caadas uall L‘J|L'U..S(‘~L_|l.h.a]'l H\ﬂlhugﬂ‘“ﬂ‘)?y‘gﬂig(ﬁwl i) g0 dcli ol
LA ylaayl Ahal)

guall y Clage oo
Gldue daaa Joud
2023 an.gli 25 q-i Clas 877 PiJ 35
1
P.0.Box 850103 ’ o I . _ MO Ay Foai
P —— JoUl Gulall |10 Lo . fiiw Wlad . WilAgl &b . dudygunll. Yloc . Jajlll Uasl e Yloc
Tel.: +962 6 5855099 Jordan - Amman - Swafih - Al-Wakalat St. - Godaf Center-Building N. 15 - First Floor +97 10A00.99;  &ila

Fax: +962 6 5866099 +971 1 0A.99 ; Uuals



Aianall jaa gall Aelial 4 o) A€,
52 gdaa Adle daaba ;\Sﬂ

dpadilg)) A9 Astaal) - Clas

3 Ja gall Al sall ALal) 38 pal) Aaild
(A y dan) a) 2023 T 31 B Las

Js¥ oS 31
2022 2023 )3 31 gl
=l =l
(AEas) (3221 )
3,248,340 3,175,845 5
16 16
176,248 176,248 6
735,928 726,239 7
4,160,532 4,078,348
1,984,978 3,335,092 8
8,375,399 8,199,939
2,470,000 1,550,000 115¢9
239,739 190,845
157,150 49,927
13,227,266 13,325,803
17,387,799 17,404,151
9,000,000 9,000,000
2,250,000 2,250,000
1,061,503 1,061,503
245,671 235,982
1,008,652 1,008,652 10
- 280,617
13,565,826 13,836,754
321,300 226,368
2,793,129 2,599,668 15«11
265,688 270,626 <15
27,889 28,590 12
413,967 442,144
3,821,973 3,567,397
17,387,799 17,404,151

2

<l 5 gad)

A glaial) & i ga gal)

SSalls - Glaxal) g o)

GAL.AL-Z\.N,AA\ e <l g sl

) Al AS 55 b ety

Jalall Jaall JMA (e Aaladl Gl Al s g el
Aglaiall & cilaga gall £ gara

43 glatal) <ufa g gal)

Hhalls - Jaanill an s S Zisall el
ilally - e siuall b deliad)

Jaa) 2aiE JA e Aaall Laglly ALl il g sall
de siiall Lpaall il

Sl g 5 3 saiall 4 il

A glaial) cufa g gall &w

Gl g gall £ gana

b ollaal) g ASlal) (58
4slal) (3 g8a

& staall 5437 padl Jlall Ll
@ oY) aliay)

L“s‘)l:\:\i\}“ 51:\,.\"&‘}1\

Alall il g sall Adoladl A Lal i)
5 saall 2 Y

B_)ﬂ\ =

4slal) (398a £ gara

4 glatal) by gllaal)

Al aed)

JaY) 3 jaal - aiall 3l )

Al b Gl yhaY aed

daall iy pa Gaaia

e guiall dnlall clbilual)

U glaial) ey sthaall £ gana

iy sllaal) g ASlal) (398 ¢ gara

ez 15 A 038 (e 12 e IS (19) (A1 (1) e 4 jall claliza¥)



damall ) gall Ao lial Ay jal) 48 L)

54 gaaa Al daabwa :\SJ.CZ:

dpadilgd dgba Y Aslaal) - s

5 gal) dnla jal) Jaldd) JAal daild

(R8s & daa) ja) 2023 I 31 (B dagiial) AN ggill

2022 J331 2023 )31 b
2l 2l
(221 ) (=21 4)
1,336,652 3,831,797 Cilasall
(1,236,949) (3,014,566) Cilagsall 4815
99,703 817,230 5l gy Jaza
(99,644) (105,104) de sardl 53 )Y Cay jladll
(23,370) (54,559) aosl s el Cay jlas
(13,211) (31,940) Al e iy liae
- (132,682) 8 ad gial) dplainy) yiloall
- (75,000) A8 all dagday 53280 ) deliad)
- (100,000) e Laais
5,394 210 8 A giall Aplainy) Hiledl) fpe 350 pall
885 - Al Sl )
(30,243) 318,155 Ay pal) 3 5l (3 lud) )
- (37,538) 12 Jaall iy
(30,243) 280,617 5 Al (5 bud) gz
s AY) Juldl) Jaal g gl 3 diliay
(16,466) (9,689) JeLad) Jaall IYA e Aallall chla ga gall Adalal) dauall & il
(46,709) 270,928 5 Al ALALAN (5 i) JAaN £ sana
i/l S/ ald
(0.003) 0.031 13 BN (3lud) gy (e Aiadidall g dpulul) agd) das

e T Al 028 (e 12 3o IS5 (19) (N (1) e 488 pall cilalizay¥l ()

3



Aamall jud gall delial Ay jall A< A0

3.{3.1;.43.;&15 LAMKS)C&

dpadilgdl dgda ) Aslaall - las

5 sall Ada jal) ASLalf g gia b iyl daild

(e & dan) 1) 2023 ) 31 A dpgiial) EDAY ) ggdlt

(b
Adalal) dagdll
(Bhwd) g Clagagall  algay) (Bkaay)
£ sanall 5_ydl) 3 gal) * 4Ll S JLEAY) s oY) Jlall Gy Ol
(s () RPN =k ) ) )l ()
2023 M1 3] (b Augiial) DA ) sg il
13,565,826 - 1,008,652 245,671 1,061,503 2,250,000 9,000,000 (4882a ) 2023 (ALY 58S 1 (B ama
280,617 280,617 - - - - - Ay puall 2my s il oy
(9,689) - - (9,689) - - - Alal) il g gall Alolal) dadl)  al gl
270,928 280,617 - (9,689) - - - Jalal) Jaal) £ gara
13,836,754 280,617 1,008,652 235,982 1,061,503 2,250,000 9,000,000 (42314 ) 2023 )31 31 (A aua )
2022 M1 3] (B Augiial) DA ) sl
13,089,186 - 534,941 242,742 1,061,503 2,250,000 9,000,000 (482a ) 2022 (ALY 58S 1 (B ama
(30,243) (30,243) - - - - - 8l (5_lud)
(16,466) - - (16,466) - - - Allall Sl g gall Alalall Al alial
(46,709) (30,243) - (16,466) - - - ALaLid) (5 il £ gana
(360,000) - (360,000) - - - - Ol e de ) gall 21 ,Y)
12,682,477 (30,243) 174,941 226,276 1,061,503 2,250,000 9,000,000 (4210 ) 2022 )31 31 b ama M

ok eliba) ) Al AS A el o g5l AL s g sall Alatal) al) ind S o puadl lans 4id L (31, 5Y) i claden Gy
c oAV G paill da ) (e da g )

e | g Ailall oda (ge 12 3 JSE (19) I (1) (e 488 pall Slalia) o)
4



damall ) gall delial Ay jal) 48 LE0)

539454 dale datliwa A8

dpadilgd Ao Y Aslaal) - s

32 gall Aula palf 4981 BBt Aaild

(A8Bra & Aaa) 10) 2023 N 31 A dgiial) DAY ) ggill

2022 331 2023 )31 rla)
ik PALPIRIN
(4231 4) (4231 0)
Agladal) Aaddy) e dgalil) BN
(30,243) 318,155 Ay pall Ji s il (3 )i )
85,688 72,750 5 Sl
(5,394) (210) 8 3 gidl) Aulany) eal) e 250 5all
- 132,682 8 A2 gial) Aslanty) yiluall
- 75,000 38 all diday 53280 ) Acload)
13,211 31,940 Al sl iy e
63,262 630,317 Jalad) Jlall (uly 395 B ) 38 L) g
A glaiall cilaga gal) A (bl (3al 5
1,320,596 (1,482,586) Jaaaill an o Sl 5 Al aedl
(1,157,372) 100,460 e sisall 8 deliayl)
92,634 48,895 e gidl duadl cbluall
A glaiall il gllaal) A (Lalill) Bab 3
198,241 (94,932) 4351al) )
- 4,938 Ale il Gl kY aed
143,836 28,177 e giidl dnlall cbleal)
661,197 (764,731) el Aidy) oo gl (8 addiall) 483 ila
ds ghaal) Ay pal) S8
- (36,837) 12 e ghaall dy yuall
661,197 (801,568) el Aidy) oo gl (8 addiianll) 483 ila
g jlaliiay) Aaddy) (e dgalil) @il
(19,060) (255) 5 Clara 5 lSlias ) il ¢ shaal)
- 920,000 Jaall AailE JMA e dalad) el A0l il g sall
(19,060) 919,745 4 L) Anidy) (8 addiell) oo @il Bl ila
Al gatl) Adaddy) e 0800 il )
(448,722) (193,461) @l 3, f
(360,000) - 10 Osalusall e de ) gall #L,Y)
(13,211) (31,940) Al e iy las
(821,933) (225,401) 4y gatl) Andi¥) (A addiicaall) S83 ALa
(179,796) (107,223) Bl dwa ) b (Qailll) ila
268,376 157,150 3l Ayl gl sal g 3 saiall bl
88,580 49,927 8RN Al A st sl 5 (3 gaiiall B ALY

e T Aial 028 (e 12 3a IS5 (19) (N (1) e 488 pall cilalizay¥l ()

5



ianal) ad gal) dslial Ay jat) 4S )

83 gaaa dale dadluws 48,5

dpadigd) Aua ¥ Aslaal) - Clas

(A81a yi& daal ) 3 Ja gall dala sall AdLal) adl gl J 9o Cilaliay)

Ll 9 A8 pdl) a1
5 dna gead datlise 4S 1S 1964 aled S i) & 58 caiiey Adanall yaud gall dolival 4 jall 48 Hal) Canls
Gisi a8 8 5 1983 Ol 12 & (1185) Al st dpa podll daaluall GlS AN Jas (b Gl
1989 Al (1) a8y Sa,¥) S 33l ¢ 98 Ca s 1989 Vi 5 Flis Al g pusall 335350 48 )i gelia )
Cagay o B 5 (1989 (AN (S 20 ol (208) AL nd A g gesall B3 gane SIS A Ja (B Sl
Sy (ge A8l A gl Adiall Jy a3 1993 (AN a4 Gl daidl) Anlall e Aalal) Aiel) plaial
F ) 83 gane Adle daalise AS IS Lgelia gl (58 65 &5 28 583 93na dale datlie AS )l sl A g gusall 33 9350
. (251) a8 Cani 3 ganall dalal) daalisall IS 3l (o 8 la 51994 T 3
danlise 48 38 Jaally g 5 il (3o S0 Culac | 38 5 1989 Jabadi 15 gu )l L (s laill zUnY) A8yl < il
. 1994 (AL (p il 2 o )l Aale
53,0 5k 6 GV 0.5 e sl Leel i CaR) e Apaaadl ol gl delia 3,80 lUle aaf (g
oV S 5 VLAY Baae ) g Aaliaall 5 a5V Lee ) il A0 5eSU Baac VI U1 5 dalall 5 lall 5 il
5 Al Z V1 2 5 Aeladl Ldlall 5 alall Aladiull @ld 5 Al JShell @l e delia 5 zlall
doe 5 5,0 zlals VLAY z1 5 dawgiall 5 el Jadall <l ol el aaad CASuE a5 Ll dal
Ao Bk 48K,y sall

e 25 G )l siaial) geLaial b 38 Aial 08 (e 288 el 5 3 sal) Bula el Ll 230 gl o 3880 sall e
et Lonall Falall Risgl 1 ga w30 il o3 i Y g el g 5101 ulaa (a5 i g 13 5 2023

533 gal) dala yal) Allad) adl gAY Afae) (unsl -2

Al il i) 301) (34) o8, sl (ol Jmall U885 A8 a5 5 sl Ala sal) dlall i) Shae) o5
(s sl

Aailly Sedai ) ALl ol s el LA Auay Ul ASH Tanad (i y 8 3o gal) Aalayall ALl 230 580 slae)
el 230 gl g s Alalall

RSN At ) Alea) Jiay (303 gl syl AL 38 L) Alee ga Y1 il o

Baall 5 Ay sand) ALl 0 A0 Ay sllaall Claliad¥ s il slaall AS (panB Y 5 sall Al el ALl W30 g8
i o) LS 2022 Jg¥) il 31 o LS (ssindl L il qe T8 o) o Al sl Allall Ly Sl el T
31 (4 dgiial) ull 2a8 siall il oo 1 e 5y palls Jiai Y 2023 3 31 (B dgiall T ) sell Jae)

Al A ) s 158 L) e panaddll o) sal 4l o) 43l LS <2023 Jg¥) (sl

il i) aladind 3
Gl ety ALl A AN 3 ) e et Apndaal) Glubd) ki 8 e sal) dala pall Adladl 2 g8l dlac) )
pda o) LS ¢ Aldinall cilal FV) e plad¥ly Adlall cilslhaally cilasasd) dle e i Slalgial
) Aalall el 4 Gl juadll (8 Gl g lanadall y cay jladll g lal ¥ 4 S5 Glalgial) g <l sl
é\.u J;Asﬂ FIARY Q\JL@J;\J elS;l J\A.».a\ ASJJJ\ 3)\&\&&_\1&"%5 dS...u} :\_.)Sld\ d)ﬂ;u.ma‘)@_k.i
Lo 3o Jalse 5 Cilpa i e 35 pally A 5583l il i) o)) | Lald g5 Adiioal) dpaiil) o))
Ge Aaalill il yoaal) das elld g <l joaml) e Calins M8 dgladl) il o) g CRAN aae gyl (e 435l s



Aiamall il gall delial Ay jall A4S A0

339450 Adale dadluwa 48 L

dpadigd) s W Aslaal) - s

(A8 & dax) ) 3 gall duda sal) Allal) adl 81 J ga Cilaliay)

QN\M\QGM}U)SMMM\F\)Q\Q\)J&L)\.\s.\:u‘\S)uJ\o)b\u\

ua...aa.d\ JJJA.\]AS).»J\ a‘)\J\dﬁwnMu\.\m)&jw\&\J@\ uwu‘;amumu;_,&eu
d;ﬂ\))hﬂﬂ]}ﬂ\ﬁw\u\,ﬂkmg;ﬂ&g}&g;bﬂ

ol sl g Al WG 5 JAl) iy juim 46 (e Lty Lay Allall 5 jiall Jran

4 siaal) SN Claia) LAY (5550 IS A galall JpnadU Ll Slee W) s salely 5 )aY) a5
) (Sl 5l 38 &5 ¢ Jtaall Al gial) i) jlae V) <l jai g J saa¥) Gl Aalad) Al e lalaic )
5 sal) Al el Jalal) Jaal) el (s )
@\Jéﬂ\@mdﬁwamhﬂﬁhba&\a@\&ﬂ\uh@\hh&\;wu@wﬁﬁ
d)}quuuuu\)ql\gﬂh@)lml\;m}‘M\@L«q}_\aw\ﬁu&mm&t@;w

b Sl s h\eu}wsau.:_ud\)_m_d«uiﬁu)g_hwd\}ubd\g_a\a);}aﬂm)}qm\)uw\w\e)m
_b}sﬂaﬁ}d\%ﬂ\d‘\u\d;ﬂ\wb

dalgd) Lplaal) cibaludd)

dlaal) clwlud) B < a3l

dae) & Gl Al el ae (3855 5 3 5 e gall Ads jell Allall 231 81 Slae) 8 Aaial) dpudaadl il o)
A1 bl 3,80 3 e € 2022 J¥) G 31 (b il il RLA 0

2023 (A ¢S 1 (a1 501 (5 i (o) Bapaal cSpanil) o) yptaal

o ol 5 duladl lubudl 8 a8 Jall dauladll lee e @3t - dpalaal) ol il Cay gl
URAY) 5 dpalaall el )

e ¥ A5l el duslae gl 5 1685 (sall aslaal) Jlne o 3hant) Ll cluband) e ZLadV)
. (2 eé)lx_)]ul\ ):\‘)Gﬂ\

A sl el Hledl o @Bhaed ) saal s A ja e 23U Ala gall Ay jual) G glaall 5 il s gall
(12

2024 S G S ] a1 L) g il (Al Bl cSail) o) laal)

(1A sl dulad) Hlma o cOLaed) A glaia e ol A ghaie colal 33 ) clel 3V Cagiaas

ey ol jleall e claei - & jidia g g e ol Alsa 3 A58 5 i (g Jsa¥) 8 daaluadll sl a
5 Al 30 S il 8 ol laiiad) 28 a8y al) daulaall lee 5 5as sall 0Ll i) 10 a8 Ay L)

(g a) IS il ) A8 ikl g jltal)

) Aadad) B Al MR AS AN e gale il Banand) col ) g el g puleall oS Al 45l B 1Y) (6l
 Aad gilal) Lbdioial) colalaal) o g Addiol)



Aiamall ) gall dslival Ay 2l) 4 L)

83 gana dale daaluwa 48 4

dadigd) Ao ¥ Asladd) - (les

(A81a y& daal ) 3 o gall dala sall Adlal) adl gl J 9o Cilaliay)

(Alalls - il g clsliaal) 5
¢ ob Laa 2l 12a Callyy

3¢ U 3¢ U e Glsea g

£ saxal) Ll cldgdally  qeulall  clsal L g e addd (Al el )

AgPIRIN AgPIRIN PAgIPIRIN =)k RRIPIRIN AR PRI A PRI =l =l
A
11,758,402 29,395 134,729 123,500 408,937 333,100 7,247,936 2,553,343 927,462 B Al Ayl A Al
255 - - 255 - - - - - 3yl il
11,758,657 29,395 134,729 123,755 408,937 333,100 7,247,936 2,553,343 927,462 B Adl) dlgd B Al
aS) sial) gid)
8,510,062 27,920 121,582 110,707 363,104 322,952 6,128,525 1,435,272 - B AR Ayl A as jial) gTY)
72,750 205 761 1,103 4,317 2,203 45,972 18,189 - 3l lSSlgil
8,582,812 28,125 122,343 111,810 367,421 325155 6,174,497 1453461 - BN Aulgd A as) siall dlgELY)

D31 A Las 4 yidat) dagdl)
3,175,845 1,270 12,386 11,945 41,516 7,945 1073439 1,099,882 927,462 (4221 4) 2023

Q5iS 31 (B LaS 4y sidal) dall)
3,248,340 1,475 13,147 12,793 45,833 10,148 1,119,411 1,118,071 927,462 (‘135-\4) 2022 Jg¥!

. (2022 J¥ 08 31 A LS ) 5,889,007 ) 2023 T 31 2 WS o)) L 6,303,149 aladin¥l ad ) 5 Y 5 Jalsll dlgivuall Cilanall 5 culSliaal) 4815 4l



Al ) gall Ao lial Ay jal) 48 )
33 gana dale dabluwa 48 3
dadigd) Aa ¥ Aslaal) - clas

(A8Baa 4 daal ) 3o gall dala sal) ddlal) ad) g8 J ga cilalizay)

2022 2023 )3 31 laill Ao 48 laal)
‘EJJ\JL'\;:J ‘;DJ\‘)U;:J 4\_‘1LASL7 Lan
(A8dLa) (4221 )
176,248 176,248 100 150,000
176,248 176,248

(il yau e oLl gy yall 380 il 4S80 i 2018 AN (35818 22 e ASll el Risgll <y 5
Gla Al bl Jal e g ASEN 5 oy jlid) s

ds¥ o8 31
2022 2023 L9131
sl ke
(M) (a2 4)
490,257 490,257
245,671 235,982
735,928 726,239
JaY s 31
2022 2023 L3131
=l ke
() (221 )
1,628,417 2,688,757
399,262 399,512
33,298 27,918
397,198 559,198
60,542 325,918
2,518,717 4,001,303
(533,739) (666,211)
1,984,978 3,335,092

dals ds i b ldnay)

¢ ob Lo 2l 12a callyy |

SN JAN

Aot - gl B3 gana il i)
Cilacaall ) go delial Ay yal) 4S )
g saxall

Jal&d) Jaal daild VA e ddalad) Aadilly Adlal) ol g gal)

L ob Las 2l 1a cally

SN JAN

(A2 e ) B3 ganal) dalal) daalusal) S i)
AL el Ol g gall Adadaa

ALl il g gall Alakall Al alial
Adalal) Aol

alls - Juanil) am s AL 5 Aaal) aedl)

Do Lae and) 138 callsy

4 el aed

(=8 zlhay) duaaill au pn cilSud

g saxall

(z 8 loa) dad el dsles¥) il : Ui
gﬁhal\



damall ) gall delial Ay jal) 48 L)

83 gaaa dale dadluwa 48 4

dpadigd) Ay ) Aslaal) - Clas

(ABaa p& danl ) 3 5o gall Aol pal) Adlal) ad) g8 J ga clalisay)

tballs - Juaatl) am  CASED) g Abdal) aadl) - asli

. 2023 Jsbi 30 gl i Jaeanill an y GISE Gliaiul Siay |

s o Lad dad gial) Adlaiiy) ilwdd) o cuad Al AS ) (adli

ds¥ o831
2022 2023 )3 31
&AJ\JL'\.J.J @AJ\)L'\:’:
(Aidsa) (daal )

496,075 533,739 L) /5 il Ay 8 awa )
58,237 132,682 daudl /3 _ell ldlial
(14,065) (210) (3 A0 353 pa) Aidl / 5yl Clalasinad
(6,508) - (uam;.dl_: (ua.l d\sﬁ\) )/ 'é).\ﬂ\ Clalayii)
533,739 666,211 Al / 5yl 5\.31.3_1 uﬁ Lua

JAal daild A cpe Alatad) dagdlly Adlal) cila ga gall
- b e anll 1as Gallsy |
ds¥ o831
2022 2023 )31 31
=l )l
(Aidsa) (daal )
2,470,000 1,550,000 g-'i-\ja’\ g-aju‘ﬁ\ ALl sl Ay jlaliin) Adadas
Al Ay 58l e bl Tk (5 i Cal (S8 4 Hlafinl) ddadaall o)1) ¥ are aad oy
5 gall CL,\JY\
s b Lad 5 gaal) LY Jo il ) AS Al (adlis
¥l uss31
2022 2023 )i 31
&JJ\JU&J ‘"_T]JJ\)U&J
(Aadse) (daal )

534,941 1,008,652 L) / 5 8N 4y b da )
833,711 - Ay el dmy Al ey

(360,000) ; (< 10 zla) Opealusall e de ) sall #L Y

1,008,652 1,008,652 L) / 38N Al (8 duea )l

tbue o D08 ~Ll a5 s (et lusall Aalall Al Capaiil) 2023 Jabedi 6 )l diaial) e laial (85,11 Gulae ) A

. O 540,000 day 5 Il Gl ) (10 %6 Gy AS )

Yod iy (paabual) e B Ul w55 e 4880 sall 2022 I3 29 o s siaial) £slad) Aalall Zisgl) gLl s o o

) 360,000 desis 5 Jlall sl 5 e

10

-10



dgiamal) il gall dslial 4y jal) 45 )

539454 dale datliwa A8
dadigd) Ao W) Astadd) - les

(AEBaa i daal ya) 533 gal) Ll yal) L) ai) i) J g cilaliay

- .

28 (3 f

(o3 3 5 il yidia (il (RSl (52 aash 5 alis) 53 ) adal) il allial 5 jmall Vel Aad il 134 Jiay

2024 bladi 24 Fo b i GV LaaSl oda (3lasial Niay 5 S A sl Glacay 33 sale YL oda VN

-12

Jaal) Ay yuia
s b Lah JRal Ay s panaia o cual (1) AS ) el |
Js¥) o831
2022 2023 )3 31
=l PRI PIREN
(A (=21 )
(2,670) 27,889 Al / 5l Ay B dua
68,446 37,538 (z 12 glay) 4l /5 yall Al Ay jua
(35,076) (27,990) L) /3yl JA de ghaall Jaall Ay
(2,811) . de ghaall 4y Lty aiadl) #L ) J2a 4y jun
- (8,847) Ao 5hae A yea Clily JA2 Ay pn
27,889 28,590 L) /5 i) Algs B awa )

Al se V) Ja Ayl SIAN i) (o S i o3 LS il ol e 2017 sle Ailedl 3855l Jaall Ay jm Jod &5
laaall g Jaall dy e 5,00 U8 (e e ) 6l 52022 52021 52020 52019 52018

s il ) e pitaal) )l & gl padla o

¥l uss 31
2022 2023 3131
=l )k
(Aidsa) (daal )
902,157 318,155 ‘"s\.uu\ = B\
(49,370) (210) | Appalisls e ol
287,987 307,682 Lt pon A gy i yuae
1,140,774 625,627 gw.an c.,US\
5% 5% A Al J3all Ay i G
57,039 31,281 L) /358l J33 Ay
11,408 6,256 (el ) (s % 1) Al gl Aadbial) ila
68,446 37,538 JAA Ay i pawia

11



damall ) gall delial Ay jal) 48 L)

83 gaaa dale dadluwa 48 4

dpadigd) Ay ) Aslaal) - Clas

(ABaa p& danl ) 3 5o gall Aol pal) Adlal) ad) g8 J ga clalisay)

5_Adl) (B lwid) 7y (1o dundaddall g dswla) aguad) Aas
s ob Lae andl 13a callyy

2022 3131 2023 )3 31
&AJ\JL'\.J.J @AJ\)L'\:’:
(30,243) 280,617 (L) Ay pucall 23 jidl) (5l o
9,000,000 9,000,000 (pe) ag) 2da] CA.JA\ Lo giall
(0.003) 0.031 BAR (Blud ) gy (re Aaidal) g Apulu¥) agsl) daa
Bl (Bl iy (e pgeeall AWl duas A glse 3 5al) (3Ll o) (e pgell Auaddall duanl) o
dlaiaall cila) 5
b L i Aline el 30 L) 3 pall g 5 48,580 e
¥l pss 3l
2022 2023 )31 31
)k )k
(Aisa) (4221 4
512,353 409,233 PESIREHNEN
(51,235) (40,923) L) s clinals - 5
2,374,124 2,308,620 Aatiae Gilalic
(33,974) (4,204) Laital) clalaie W) el 1 J
2,801,268 2,672,726 gél..al\

dBde <l Ll e i lalaal)

aa Al S 5 510 Gudaa sliac s Aadlil) IS 1 5 Radal S Ll Cpanasi Sl Cppeabosall A8 il il Y1 Jidd

2\5)“!\c)\ﬁ\&ﬁwﬁmw\odyw‘kjﬂbJMY\ch\eﬁ:acMJ&LL@%&

s ABNle cld il el e all 38 pall daild B 5 JAUAY B ¥ adle i Lagd |

ds¥ o831
2022 2023 I 31 Jabill dapla Al g
Ik )l
(Aadsa) (daal )
2,470,000 1,550,000 6 il () palune A Lt ddaasa / L.?_'mj!\ ‘"EALEI\ Sl
s ABNe cld il hY el 38 el daild B3 U Baa ) adle b Lah
ds¥ o831
2022 2023 )i 31 dabill dapla Al g
Ik )l
(Aadse) (daal )
5l yida
269,211 270,626 Glage i ds ,d Alaadl Huwl g delial 4y ol A< ,8
2,793,129 2,599,668 b yiiedad) o oo ) aaliae cﬁi ‘jbj / ‘é_'mJ\J\ ‘;ALY\ Sl

12

-14

-15



damall ) gall delial Ay jal) 48 L)

83 gaaa dale dadluwa 48 4

dpadigd) Ay ) Aslaal) - Clas

(ABaa p& danl ) 3 5o gall Aol pal) Adlal) ad) g8 J ga clalisay)

s didle el Gl ol aa Jaal) Aaild b 5 AUl o M) adle L Lad ~
2022 )31 2023 JA31  Jdailiagh  ddalig g

‘EJJ\JL'\;:J ‘;DJ\‘)U;:J
13,211 31,940 Alisdi iy jhas ) sblise Y (DY) el

s A%l Lled) AL0EIY 500N g 50N Culaa (s adlia ¢ cildlSa ¢ il 5 ) adlial adla L lad o

2022 3131 2023 )31 31

&AJ\JL'\.J.J @AJ\)L'\:’:
95,508 104,100 5 A iy il

Lail 16

el pln Leae 53l iedl tllae (sten pele ondl Gally Ade o) Agal s 2,30 (po Adlie o da
DA Jda 35 ¢ (Sl 5Y 52 84,200 Aty dua ) Allsy Y el sl Lge s a5 3052/2012 a8 ni (lee Jlaid
Al a5 S0e Al jaa 35 iy jliaall g o gl 5 2 58 e dlaall pda dal 3l 5 ) AbS Y el laal 6 e e aBbb
i) Galls eleay) i

D2 415,150 e s seall 4] die (IS Clua s agidlaad (5 )l 5 obiall 5 ) ) 5 dgan) sag AS )il (o Aaliie 4l 0a
DA Bl ) galf s ¢ alaally agal Sl (Y An al) daSae oSa jaay (5 oo ) Aald) day aliall (e 6 Ja @da @iy (S0
a5 1 5mad DIl Baal g ¢ 1A aaly ) saldy (S i 57,814 Aallll s A5 saall dady agal U A Jaa joball
. Lavil el jaly gall

A8 50 gal gy ) Cpo i Llond am Y 408 S 200 alae 35 conins

Al 30 217
s ebgySdaila db G dala Gand) Hhlae g Al Hhalase s Gl jhlas s didle jhalad sl JSG 4,0 (i je
S e a5 8 Ll o0l gl e ) ALl Ll 5l 8 RS8N el 5 il b ole 4s s
2022 J¥) 58 31 (8 LS A<l ALl 0 il IS AL

433 ¢aal) 18

e Sl SRl e T e i Al il sl g )l AaaY sl a5 Y

4 i) Al -19
sale) (e i Al 5 el AW 3 gl G Cued 5 iyt A0 A5 HEA) A1 Gy Cusd 5 Capial Bale]
bl alall ALl (3 gin o oyl e i ol sl 5 il

13



Arabian Steel Pipes Manufacturing Co.

Public shareholding company
Amman - The Hashemite Kingdom of Jordan

Condensed interim financial statements
as of March 31, 2023
(Reviewed not audited)



Arabian Steel Pipes Manufacturing Co.
Public shareholding company
Amman - The Hashemite Kingdom of Jordan

Independent auditors' report on review of condensed interim financial statements
Statement of condensed interim of financial position

Statement of condensed Interim of comprehensive income

Statement of condensed interim of change in owners' equity

Statement of condensed interim of cash flows

Notes to condensed interim financial statements

Page

6-13



aJlnllgula_1ice

U—1igilB gL wlao

Obeidat& Alsaleh

Certified Public Accountants

Report on the review of the condensed interim financial statements

108 23 01
To the Board of Directors of

Arabian Steel Pipes Manufacturing Co.
Public shareholding company
Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Arabian Steel Pipes
Manufacturing Co.- public shareholding company comprising of condensed interim statement of
financial position as at 31 March 2023, and the related condensed interim statements of comprehensive
income, changes in equity and cash flows for three-month period ended 31 March 2023 and the related
explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with IAS 34 — Condensed interim Financial Reporting (“IAS 34”). Our
responsibility is to express a conclusion on these condensed interim financial statements based on our
review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
Condensed Interim Financial Information Performed by the Independent Auditor of the Entity". A review
of the condensed interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with international Standards
on Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects in accordance with IAS
34.

Other matters:
-The condensed interim financial statements have been prepared for Instructions for listing the stock

exchange in the Amman Stock Exchange & for management’s purposes.

- As stated in Note No. (6) about the condensed interim financial statements, the financial statements of
the subsidiary company (Arab Company for the manufacture of pumps pipes) have not been consolidated
with the parent company (Arabian Steel Pipes Manufacturing Co.) because the company is under

voluntary liquidation.

Obej 0.

Nabeel M. Obeidat Amman in

License No. 877 April 25, 2023
P.0.Box 850103 o o S oy . . ho-I-F 3y dgain
Amman 11185 Jordan Joll Gutall- 10 sito - fliw Blas . CiiLagJl U - duuguall. Uloc . Uil UalI A0 Uloc
Tel.: +962 6 5855099 Jordan - Amman - Swafih - Al-Wakalat St. - Godaf Center-Building N. 15 - First Floor +971 1 0A00.99:  &ila

Fax: +962 6 5866099 +97 1 0A.99 : yuals



Arabian Steel Pipes Manufacturing Co.
Public shareholding company
Amman - The Hashemite Kingdom of Jordan

Statement of condensed interim of financial position
as of March 31, 2023 (reviewed not audited)

Assets

Non - current assets

Property and equipment - net

Intangible assets - net

Investments in subsidiary

Financial assets at fair value through comprehensive income
Total non - current assets

Current assets

Accounts receivable & cheques under collection - net
Inventory - net

Financial assets at fair value through income

Other debit balances

Cash on hand and at banks

Total current assets

Total assets

Owners' equity and liabilities
Owners' equity

Capital

Statutory reserve

Voluntary reserve

Fair value reserve

Retained earning

Profit for the period

Total owner's equity
Current liabilities

Accounts payable

Notes payable - short term

Due to related parties

Income tax provision

Other credit balances

Total current liabilities

Total owners' equity and liabilities

Note  31-Mar-2023  31-Dec-2022
JD JD
(Reviewed) (Audited)
5 3,175,845 3,248,340
16 16
176,248 176,248
7 726,239 735,928
4,078,348 4,160,532
8 3,335,092 1,984,978
8,199,939 8,375,399
9, 15A 1,550,000 2,470,000
190,845 239,739
49,927 157,150
13,325,803 13,227,266
17,404,151 17,387,799
9,000,000 9,000,000
2,250,000 2,250,000
1,061,503 1,061,503
235,982 245,671
10 1,008,652 1,008,652
280,617 -
13,836,754 13,565,826
226,368 321,300
11,15B 2,599,668 2,793,129
15B 270,626 265,688
12 28,590 27,889
442,144 413,967
3,567,397 3,821,973
17,404,151 17,387,799

The accompanying notes form from (1) To (19) is an integral part of these statements



Arabian Steel Pipes Manufacturing Co.
Public shareholding company
Amman - The Hashemite Kingdom of Jordan

Statement of condensed interim of comprehensive income

for the three months ended March 31, 2023 (reviewed not audited)

Sales
Cost of sales

Gross Profit (loss) Margin

General & administrative expenses
Selling and distribution expenses
Finance expenses

Expected credit losses

Stagnant and slow moving goods
General provision

Returned from impairement debts
Other revenues

Profit (loss) for the period before tax

Income tax

Profit (loss) for the period

Add: Other comprehensive income items

Net change in the fair value of financial assets through
comprehensive income and associates

Total Comprehensive income (loss) for the period

Basic and diluted earninig per share

Note 31-Mar-2023 31-Mar-2022
JD JD
(Reviewed) (Reviewed)
3,831,797 1,336,652
(13,014,566) (1,236,949)
817,230 99,703
(105,104) (99,644)
(54,559) (23,370)
(131,940) (13,211)
8 (132,682) -
('75,000) -
(100,000) -
8 210 5,394
- 885
318,155 (30,243)
12 (37,538) -
280,617 (30,243)
(9,689) (16,466)
270,928 (46,709)
Fils/Dinar Fils/Dinar
13 0.031 (0.003)

The accompanying notes form from (1) To (19) is an integral part of these statements



Arabian Steel Pipes Manufacturing Co.
Public shareholding company
Amman - The Hashemite Kingdom of Jordan

Statement of condensed interim of changes in owners' equity
for the three months ended March 31, 2023 (reviewed not audited)

Profit
Describtion Statutory  Voluntary Fair value Retained (loss) for
Capital reserve reserve reserve * earnings the period Net
JD JD JD JD JD
For the three months ended March 31, 2023
Balance as of January 1, 2023 - ( Audited ) 9,000,000 2,250,000 1,061,503 245,671 1,008,652 - 13,565,826
Profit of the period after tax - - - - - 280,617 280,617
Fair value reserve - - - (9,689) - - (9,689)
Total Comprehensive income - - - (9,689) - 280,617 270,928
Balance as of March 31, 2023 ( Reviewed ) 9,000,000 2,250,000 1,061,503 235,982 1,008,652 280,617 13,836,754
For the three months ended March 31, 2022
Balance as of January 1, 2022 - ( Audited) 9,000,000 2,250,000 1,061,503 242,742 534,941 - 13,089,186
(Loss) of the period after tax - - - - - (30,243) (30,243)
Fair value reserve - - - (16,466) - - (16,466)
Total Comprehensive (loss) - - - (16,466) - (30,243) (46,709)
Dividends paid to shareholders (note 10) - - - - (360,000) - (360,000)
Balance as of March 31, 2022 ( Reviewed ) 9,000,000 2,250,000 1,061,503 226,276 174,941 (30,243) 12,682,477

* In accordance with the Securities And Exchange Commission's instructions, it is prohibited to dispose of the balance of fair value reserves of
financial assets and the balance by distributing to the company's shareholders, capitalization, extinguishing losses or any other aspect of conduct.

The accompanying notes form from (1) To (19) is an integral part of these statements

4



Arabian Steel Pipes Manufacturing Co.
Public shareholding company

Amman - The Hashemite Kingdom of Jordan

Statement of condensed interim of cash flows

for the three months ended March 31, 2023 (reviewed not audited)

Cash flows from operating activities

Profit (loss) for the period before tax

Depreciations

Returned from impairement debts

Expected credit losses

Stagnant and slow moving goods

Finance expenses

Operating income before changes in working capital
(Increase) decrease in current assets

Accounts receivable & cheques under collection

Inventory

Other debit balances

Increase (decrease) in current liabilities

Accounts payable

Due to shareholders

Other credit balances

Net cash (used in) provided from operating activities
before paid tax

Paid tax 12
Net cash (used in) provided from operating activities
Cash flows from investing activities

Acquisitions of property , plant & equipments 5
Financial assets at fair value through income

Net cash flows provided from (used in) investing activities
Cash flows from financing investing

Notes payable

Dividends paid to shareholders 10
Finance expenses

Net cash flows (used in) financing activities

Net ( decrease ) in cash balances

Cash on hand & at banks at beginning of Period

Note  31-Mar-2023 31-Mar-2022
JD JD
(Reviewed) (Reviewed)
318,155 (30,243)
72,750 85,688
(210) (5,394)
132,682 -
75,000 -
31,940 13,211
630,317 63,262
(1,482,586) 1,320,596
100,460 (1,157,372)
48,895 92,634
(94,932) 198,241
4,938 -
28,177 143,836
(764,731) 661,197
(36,837) -
(801,568) 661,197
( 255) (19,060)
920,000 -
919,745 (19,060)
(193,461) (448,722)
- (360,000)
(31,940) (13,211)
(225,401) (821,933)
(107,223) (179,796)
157,150 268,376
49,927 88,580

Cash on hand & at banks at ending of Period

The accompanying notes form from (1) To (19) is an integral part of these statements
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Arabian Steel Pipes Manufacturing Co.
Public shareholding company
Amman - The Hashemite Kingdom of Jordan

Notes to The condensed interim financial statements - reviewed not audited

Company's registration and objectives

The Arabian Steel Pipes Manufacturing Company was established in accordance with the
Companies Law of 1964 as a private shareholding company and was registered in the register of
private shareholding companies under No. (1185) on June 12, 1983, and its status was reconciled
as a limited liability company on June 5, 1989 under the Jordanian Companies Law No. (1) of
1989 and registered in the Register of Limited Liability Companies under No. (208) on
November 20, 1989. According to the meeting of the extraordinary general assembly held on
November 4, 1993, the legal status of the company was transformed from a limited liability
company to a public shareholding company and its status was reconciled as a public shareholding
company on August 3, 1994 and registered in the Register of Public Shareholding Companies
under No. (251).

The company started its commercial production on February 15, 1989, and the company was
given the right to start working as a public shareholding company on November 2, 1994.

One of the most important goals of the company is the manufacture of metal pipes of all kinds
with diameters from 0.5 to 6 mm, import and export, general trade, production of electrical poles
of all kinds, tubular, polygon, communication poles, forming sheet metal, manufacturing
components of metal structures for special use and general galvanizing And the production of
iron towers and their parts for high and medium pressure electricity extension networks,
communication towers, lighting towers, and insulation of pipes by all methods of insulation.

The attached condensed interim financial statements were approved by the Audit Committee in
its meeting held on April 25, 2023, pursuant to the authorization of the Board of Directors to do
so, and these statements do not require the approval of the General Assembly of Shareholders.

Basis of preparation of interim financial statements

These condensed interim financial statement have been prepared in accordance with inernational
accounting standards ((IFRS) IAS 34))(Interim Financial Reporting).

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which is the
company's presentation functional currency .

The condensed interim financial statements have been prepared on historical cost except financial
assets and liabilities which appears on fair value.

These condensed inerim financial statements do not include all the information required for a
complete set of IFRS financial statements, However , selected explanatory notes are included to
explain events and transactions that aare significant to an understanding of the changes in the
company's financial position and performance since the last annual report of financial statements
as of December 31, 2022 , in addition, The results for the three months period ended March 31,
2023 are not necessarily indicative of the results that may be expected for the financial year
ending December 31, 2023 , and no appropriation was made for the three months profit ended
March 31, 2023 since it made at the year-end .

Use of estimates

The preparation of the interim financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of
contingent liabilities . These estimates and assumptions also affect the revenues and expenses
and the resultant provisions and particular , considerable judgement by management is required
in the estimation of the amount and timing of future cash flows . Such estimates are necessarily
based on assumptions about several factors involving varying degrees of judgment and
uncertainty and actual results may differ, resulting in future change in such provisions .

6



Arabian Steel Pipes Manufacturing Co.
Public shareholding company

Amman - The Hashemite Kingdom of Jordan
Notes to The condensed interim financial statements - reviewed not audited

Management beleive that the estimates are reasonable and are as follows :

- Management evaluates its investments for impairment on a regular basis where there is a
prolonged decline , Management estimates the value of impairment and the same is charged in
the statement of comprehensive income - An estimate of the collectible amount of trade
accounts receivables is made when collection of the full amount is no longer probable . For
individually significant amounts , this estimation is performed on an individual basis . Amounts
which are not individually significant , but which are past due , are assessed collectively and a
provision applied according to the length of time past due , based on historical recovery rates .

- Inventories are held at the lower of either cost or net realizable value . When inventories
become old or obsolete , an estimate is made of their realizable value . For individually
significant amounts this estimation is performed on an individual basis . Amounts which are not
individually significant , but which are old or obsolete , are assessed collectively and a provision
applied according to the inventory type and the degree of aging or obsolescence , based on
historical selling prices.

- Management reviews periodically the tangible and intangible assets in order to assess the
amortization and depreciation for the year based on the useful life and future economic benefits .
Any impairment is taken to the statement of comprehensive income.

Significant accounting policies
Changes in accounting policies

Accounting policies followed in condensed interim financial statements' preparation for this
period are consistent with the policies followed the last year, except for the company's
application of the following standards :

New standards or amendments effective from January 1, 2023

- IFRS 17 Insurance Contracts, including amendments to the initial application of IFRS 17 and
IFRS 9 Comparative Information.

- Definition of Accounting Estimates - Amendments to IAS 8 Accounting Policies and Changes
in Accounting Estimates and Errors.

- Disclosure of accounting policies (amendments to International Accounting Standard No. 1
and IFRS Practice Statement No. 2).

- Deferred tax assets and liabilities arising from a single transaction (amendments to IAS 12).
New standards or amendments effective from January 1, 2024

- Classification of liabilities into current or non-current liabilities (amendments to International
Accounting Standard No. 1).

- Sale or contribution of assets between an investor and his associate or joint venture -
Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 Investments in
Associates and Joint Ventures (Optional Application).

In the opinion of management, the new standards, amendments and interpretations did
not have a material impact on the company during the current or future period and on
expected future transactions.



Arabian Steel Pipes Manufacturing Co.

Public shareholding company

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

a1
T

Property, plant and equipment - Net

A. This item consists of :

Cost

Balance beginning of the period
Additions

Balance ending of the period

Accumulated depreciations
Balance beginning of the period
Depreciation

Balance ending of the period

Book value as of March 31,
2023 (reviewed)

Book value as of December
31, 2022 (audited)

Machines,
equipment  Production
and and
spare technical Furniture office
Lands Buildings parts number Vehicles Computers & fixtures equipment Total
JD JD JD JD JD JD JD JD JD
927,462 2,553,343 7,247,936 333,100 408,937 123,500 134,729 29,395 11,758,402
- - - - - 255 - - 255
927,462 2,553,343 7,247,936 333,100 408,937 123,755 134,729 29,395 11,758,657
- 1435272 6,128,525 322,952 363,104 110,707 121,582 27,920 8,510,062
- 18,189 45,972 2,203 4,317 1,103 761 205 72,750
- 1,453,461 6,174,497 325,155 367,421 111,810 122,343 28,125 8,582,812
927,462 1,099,882 1,073,439 7,945 41,516 11,945 12,386 1,270 3,175,845
927,462 1,118,071 1,119,411 10,148 45,833 12,793 13,147 1,475 3,248,340

B. Cost of depreciated property , plant & equipments & still in use JD 6,303,149 as of March 31, 2023 ( JD 5,889,007 as of December 31, 2022) .



Arabian Steel Pipes Manufacturing Co.
Public shareholding company
Amman - The Hashemite Kingdom of Jordan

Notes to The condensed interim financial statements - reviewed not audited

6- Investment in subsidiary
A- This item consists of :

Number of

shares Ownerity

owned rate 31-Mar-2023 31-Dec-2022

Share % JD JD

(Reviewed)  (Audited)

Inside Jordan
Limited liability companies (not listed)
The Arab Company for the Manufacturing of Pumps Pipes 150,000 100 176,248 176,248
Total 176,248 176,248

B. On January 22, 2018, the company’s general assembly decided to voluntarily liquidate the subsidiary
company (the Arab Company for the Manufacturing of Pumps Pipes), and the company is still under
liquidation.

7- Financial assets at fair value through comprehensive income
This item consists of : 31-Mar-2023 31-Dec-2022

JD JD

(Reviewed)  (Reviewed)
Inside Jordan

Public shareholding companies (Listed)

Portfolio of financial assets 490,257 490,257
Fair value reserve 235,982 245,671
Faire value 726,239 735,928

8- Account receivables and cheques under collection- net
A- This item consists of the following:

31-Mar-2023 31-Dec-2022

JD JD

(Reviewed)  (Audited)
Tenders receivables 2,688,757 1,628,417
Export receivables 399,512 399,262
Trade receivables 27,918 33,298
Cheuges under collection (note 8 B) 559,198 397,198
Other receivables & advanced payments 325,918 60,542
Total 4,001,303 2,518,717
Less: expected credit losses (note 8 C) (666,211) (533,739)
Net 3,335,092 1,984,978

B. Cheques under collection maturity date extend to Auguste 31, 2023 .



Arabian Steel Pipes Manufacturing Co.
Public shareholding company
Amman - The Hashemite Kingdom of Jordan

Notes to The condensed interim financial statements - reviewed not audited

C. The movement of expected credit losses during the year as follow :

31-Mar-2023 31-Dec-2022

JD JD
(Reviewed)  (Audited)
Balance beginning of the period / year 533,739 496,075
Additions for the period/year 132,682 58,237
Disposals for the period/year (returned to income) (210) (14,065)
Disposals for the period/year (colsed to debts) - (6,508)
Balance ending of the period / year 666,211 533,739
9- Financial assets at fair value through income

A. This item consists of : 31-Mar-2023 31-Dec-2022

JD JD

(Reviewed) (Reviewed)

An investment portfolio with Jordan Islamic Bank 1,550,000 2,470,000

B. The profit rates for the investment portfolio are determined on a semi-annual basis in accordance with
the principles of Islamic Sharia.

10- Retained earnings
A. The movement of retained earnings as follow :

31-Mar-2023  31-Dec-2022

JD JD
(Reviewed)  (Audited)
Balance at beginning of the period / year 1,008,652 534,941
Profit of the year - 833,711
Dividends paid to shareholders (note 10B) - (360,000)
Balance at ending of the period / year 1,008,652 1,008,652

B. In its meeting held on February 6, 2023, the Board of Directors decided to recommend to the General
Assembly of Shareholders the distribution of cash dividends to the company’s shareholders at a rate of
6%, at a value of JD 540,000 .

In accordance with the ordinary general assembly meeting held on March 29, 2022, it was approved
to distribute cash dividends to shareholders at a rate of 4% of the capital, with a value of JD 360,000 .

11- Notes payable

This item represents the value of the notes payable issued for the benefit of the Jordan Islamic Bank (a
major shareholder of the company) in return for purchases of raw materials.All these notes payable
are taken with the guarantee of the company's name, and the maturity of these notes payable extends
until February 24, 2024.
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Arabian Steel Pipes Manufacturing Co.

Public shareholding company
Amman - The Hashemite Kingdom of Jordan

Notes to The condensed interim financial statements - reviewed not audited

12- Income tax
A- The movement of income tax as follow :

31-Mar-2023  31-Dec-2022

JD JD
(Reviewed)  (Audited)
Balance at beginning of the period / year 27,889 (2,670)
Income tax for the period/year (note 12 C) 37,538 68,446
Income tax paid during the period/year (27,990) (35,076)
Income tax paid of investment portfolio - (2,811)
Paid customs declaration income tax (8,847) -
Balance at ending of the period / year 28,590 27,889

B- The company’s income tax has been accepted until the end of 2017 according to sampling system, and
the income tax self-assessment statements have been submitted for the years 2018, 2019, 2020 , 2021
& 2022 have not yet been reviewed by the Income and Sales Tax Department.

C- Reconciliation of taxable income

31-Mar-2023  31-Dec-2022

JD JD
(Reviewed)  (Audited)
Recorded profit 318,155 902,157
Non-taxable income (210) (49,370)
Non-taxable expenses 307,682 287,987
Taxable income 625,627 1,140,774
Income tax rate 5% 5%
Income tax for the year 31,281 57,039
National contribution accounnt (1% of taxable income) 6,256 11,408
Total income tax 37,538 68,446

13- Basic and diluted earninig per share
This item consists of :

31-Mar-2023 31-Mar-2022

JD JD
Profit (loss) for the period after tax 280,617 (30,243)
Weighted average shares (share) 9,000,000 9,000,000
Basic and diluted earninig per share 0.031 (0.003)

The diluted earning profit per share is equal to the basic earning per share for the period .
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14-

15-

Contingent liabilities
On the date of the financial center, the company has contingent laibilites :

31-Mar-2023  31-Dec-2022

JD JD
(Reviewed)  (Audited)
Bank guarantees 409,233 512,353
Deduct: Banks' gurantees deposits (40,923) (51,235)
Letters of credit 2,308,620 2,374,124
Deduct: letters of credit deposits (4,204) (33,974)
Net 2,672,726 2,801,268

Related parties transactions

The related parties represent the main shareholders, associates, subsidiaries, board members and
companies in which they are major owners, the prices and conditions related to these transactions are
approved by the company's management.

. Details of due from related parties appear on financial position

Relationship  Type of
type transaction  31-Mar-2023  31-Dec-2022

JD JD
(Reviewed)  (Audited)
Major
Jordan Islamic Bank / investment portfolio shareholder  Investing 1,550,000 2,470,000

. Details of due to related parties appear on financial position

Relationship  Type of
type transaction  31-Mar-2023  31-Dec-2022

JD JD
(Reviewed)  (Audited)
The Arab Company for the Manufacturing of Pumps Pipes  Subsidiary Sales 270,626 269,211
Major Murabaha
Jordan Islamic Bank / notes payable shareholder  purchases 2,599,668 2,793,129

. Details of due to related parties appear on income statement

Relationship  Type of
type transaction  31-Mar-2023  31-Mar-2022

JD JD

Major Finance
Jordan Islamic Bank shareholder  expenses 31,940 13,211
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16

17-

18-

19-

. Wages , Allowances and other benefits for senior excutive managements :

31-Mar-2023 31-Mar-2022

JD JD
Salaries and other benefits 104,100 95,508

Legal situation

There is a case filed by the company against the defendant, Amer Saadoun Abdul-Ghani Al-Sabti, at
the Penal Magistrate’s Court in North Amman, under the number 3052/2012, and its subject is to
give a check that does not match the balance in the amount of $ 84,200 . With interest, fees and
expenses, a subpoena was issued against him and the personal right claim was not executed.

There is a case filed by the company against the Ministry of Water and Irrigation to claim an account
balance that was at the time of filing the lawsuit in the amount of JD 415,150 , part of the amount
was paid after the lawsuit was filed, and a first instance court ruling was issued obliging them to pay
the amount. They appealed the issued decision and a decision was issued obliging them to owe the
debt amounting to JD 57,814 , they discriminated against the decision, and the decision was ratified
by discrimination, and implementation procedures were initiated.

According to the company's lawyer, there are no cases filed by third parties against the company

Risk management

The company is exposed in general to financial risks, credit risks, liquidity risks and market risks,
especially in light of the Corona pandemic, and in general, the goals and policies of the company in
managing the financial risks to which the financial statements are exposed, and they have been
disclosed in the financial statements as well as the financial statements of the company as well On
December 31, 2022.

Subsequent events
There are no subsequent events may have material affects to financial position .

Comparative figures

Some of the comparative figures have been reclassified to suit the classification of the current fiscal
period figures. The reclassification and did not result in any impact on the profit or property rights of
the previous year.
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