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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholdears

Pasafal for Specialized Transport Company
Public Sharcholding Company

Amman=The Hashemite Kingdom of fordan

Introduction

We have reviewed the comsolidated interim condensed statement of financial position of Masafal for
Specialized Transport Company (Public Shareholding Company), as at March 31, 2023, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim Anancial informalion in accordance with International Financial Reportmg Standard no. {34)
"Interim Financial Beporting®. Our pesponsibility & o express a conclusion about this interim Financial
infarmabion based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity”. A& review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review proceduras. A
review is substantially less in scope than an audit conducted in accordance with International Stanclards on
Audifing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Aceordingly, we do nat express an audit opinion

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reparhing Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International
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Magafat for Specialized Tranzport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2023
- (Review and unaudited)

ASSETS

Non-current Assets
Praperty and equipment
Invesiments in assocales

[swestments in financiz] assels 2t fair value theough
ather comprehensive income

Total Non-current Assets

Current Assets

[wentory

Related parties recefvables

Checks under collection - relzied parties
Odher debnit balances

Trade recetvables

Cash and cash equivalents

Talal Current Asseds

Total Assets

March 31, 2023
[Review and December 31, 2022
Nates unaudifed) {Augited)
o 1D

3 DN T2.214 B89
143230 LAY 197
236,370 264 556
24,105,113 23,912 62
34,613 74k
4 461,94 376,75
TE MmO 1,200,931
867,738 1,366,767
44356k 3,853,130
1,28 49,821
12477132 12,107 483
AL 36,070,575




Masafat for Specialized Transport Company
and ils subsidiaries
Public Shareholding Company
Amman-The Hazshemite Kingdom of Jordan

Consolidated statement of financial position as at March 31, 2023 - (Review and unaudited)

March 3, 2023
{Review and Decembar 31, 2021
unaudited) {Aardited)

EQUITY AN} LIABILITIES o I
Equity
Capsal 18,500,000 18,500,000
Stntubosy reserve 1560329 1560329
Viduntary reserve 1404763 1ADBFB3
Chanje im fair value of Investments In finoncial assets at fair value
tircaigh olhor comprelesie incoss {154,240 (1dd044)
Share of change in fair value of Investments in finoncial asses al
Fair value through athar comprelensive income - assaciales 47712 (47,15
Retninesd cornings I G B 1Lip4.097
Total equily before nos-controlling inberests 22 807G 22,637 580
Fon-controlling inkoests 1,302 1208
Tatal equity 11,949,376 22.453%.243
LEabilpties
Mom= current Habilithes
Finance lease obdigation - non-curmmant T30 231,514
Lons - bong term portion 1176410 1,386,879
End of service provisicn 31,340 29,569
Tatal Man- Carreob Liabilities 1384, 580 1,04 7.562
Corrent Liabilities
Trade payables 2794, 141 2,153,896
Diher credit balamoes 2 MR TS A6
Dreterred checks S 0612
Rolated partios payaliles TLESS Sia,440
Finance bease abligation 5652419 s e
Loans 1560220 1823 484
Banks owerdraft 4 MG 615 4,270,360
Tofal Current Lizbilities 12,147,847 11,733,650
Tuotal Liabilities 13,532,927 13 381,242
TOTAL EQUITY AND LIABILITIES 36452305 36,020,525

I+



Masafat for Specialized Transport Company
Publi¢ Shareholding Company
Amman-The Hashemitd Kingdom of Jordan

Consolidated interim condensed statement of compeehensive income For the three months ended
March 31, 2023 - (Review and unaudited)

Revenues

Caost

Fuel station, net profit

Gross profit

Dither revenues, nel
Administrative expenses
Finance cost
Shares of results of associntes
Profil before tax and national contribution
[tz lax

Mational contribubion

Profit

Dther Comprehengive Ineome

Change in fair value of investments in financial assets al falr
value through other comprediensive income

Change in fair valua of investments in financial assets at fair
value through other comprehensive income - associales

Total Comprehensive Income

Profit attribufable bo

Shareholdens of the parent

Mon-confrolling intenests

Total

Total comprehensive income attributable to:
Shareholders of the parent

Mon-controlling interests

Tatal

Weighted average number of shares

Earmings per share

March 31, 2023 March 31, 2022
1D 1D
8,063,133 5,619,666
(7,129,222} (5022650
9,129 {4.771)
943,M5 592,205
84,0175 51,005
{483, 818] {330,550
(166,355 {108,509
19,809 (7721
398,726 206,520
(Pa56) {43,072
{3.807) (2154}
318,838 161,20
{8.156) {73,706}
(E07) (4847}
310,095 A2, 741
318,859 161,295
(1 ()
316,858 161,294
10096 B2.742
(1 4}
310,095 2,741
18,500,000 18,500,000
[0 -f017 ID - 005
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Haghemite Kingdom of Jordan

Conszolidabted statement of cash flows For the vear ended March 31, 2023 - (Review and unaudited)

Cash Flow Fram Operating Activities
Frofit before x and malional conbribution
Adjustments for;

Depracisbion

Galn from gale of propesty and equipmeni
Emwestments in asspciates Enpairmeni
Shares of results of associales

Change in operating assets and abilites:
fnweniory

Related partics receivaldes

Checks under colledtion - related parlics
Cxher debit balances

Trade receivables

Drefesred chicks

End of service provision

Trade payatdes

Chber crodi balances

Redated parties payalies

Met cash Flows from aperating aclivities
Cash Flows From Investing Activiies
Purchase of property and equipment
Proceeds from sle of property and equipmeni
Met cash Flows From bonvesting activities
Cash Flow From Financing Activities
Finance baze ohligation

Loans

Banks gverdrafi

Met cash flews from Finencing activities
Met change in cash and cash equivaleants
Cash and cish equivalents - beginning of period
Cash amd ¢ash equivalents - end of period

March 31, 2023 March 31, 2022
o f|&]

398,726 205,520
THLI52 643,161
(7.45%) (7,804}
16,000 z
{1, 509) 7.7
27178 §4,953
{1,145,133) (245,658
476,931 134,151
(300,972} {78,608}
799,504 208,275
2,451 {167,751
4761 3,745
BAL245 (47515)
{128.713) (25467)
15415 {2819)
1,266,781 312,687
(323.131) (653,797)
11,120 WM
(512,011} (623, 888]
(45,343) 102,798
H7LTI) {301,990,
6,265 48,895
{#82.311) 139,70
27.541) 28,902
Wi 218,383
21340 347,285




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Mote bo consolidated interim condensed Financial statements

1. Legal status and aclivity
= Legal status and activity for parent company and subsidiaries as follows:

He gisteativg dute 2l the
Lompaay name Legal stahws blinkiryal ladasey md Trade Figesteriie. Main antuilies
Practiceof specilized Banspartation
for contrtion malerials, ready mix
tmacsre, poeds, crade and pesolem
Mzsaot for Sperialoed Transpont — Pablie shasekolding company March i, 1008 W products, houid chemicds, and oik
Trade in-consiraction sepplies,
adraction of gareds and sind of 4l
Jedanan Company for cnshers kiadhs el misieg, a0 reamempmert ol
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~ The consolidated interim condensed financial statement have been approved by board of directors in
ibs session held on April 19, 2023,

2. Significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to [ntérnational Accounting Standard (M) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2022
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Mazafak for Specialized Transport Company
Public Sharcholding Company
Amman-The Hashemile Kingdom of Jordan

MNaote to consolidated interim condensed financial statements for the year ended March 31, 2023

4. Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the
submidiaries as of Maech 31, 2023 a8 Follows:
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