LBl A ) a4
(Aald A4S i) - 32 gaaa dale dablosa 4S i
(4o sanall) daglill Lgals i g
dadilgd) Aua ) Aslaall - (las
3 2 gal) Baa gall Auta yal) Adlal) cila glzal)
YOy Olia v G dgiia) el Al
Jiieual) cililual) 383y & aa
82 gall Baa gal) dula yall Aullall cila glzal) daa) ja Jsa



Al Bl) 4yl (uSish A8

duaayld 48 1 - 5 gana dals daaluws 48,4
(4o sanall) daal) 1gals i g

doadilgd) A ) ASlaal) - las

YAy Olaa Ve B Aguiall sedi Al

A

Y.y

<l ghaall

5 5 sall 53 sall Al yal) ALl e shaall dxal o Jsn Jitusal) Cililiall e 5

sl 2m gl el Ll S 5l o

D sal) s gall s el A Jalill Jaall 55 a5l ol ol

Jasal) as sall s jall aealisal) (358 A Ol sl Gl

sl an sall sl Gl i) ol

3 gl Ban gal) Adds pall Allall Cila slaall J g cilaliay)



Al-Tillawi & Al-Khateeb Co.

ﬁ\ CI’OWQ Certified Auditors
Al-Dakhliya Circle - Amman - Muslim Bin Al Waleed St.

Near Jordan Securities Commission JSC - Building #8
P.O.Box: 930260 Amman

11193, Jordan - Amman

Main +962 (6)566 5156

Fax +962 (6)566 5197

3 3o gal) s gl dada ) ddlal) Cila ghral) doa po g JBiaal) Silbaad) 800 4 )50

Omagiaal) Bl Gudaa plias g i Babudl

Alal) Ay o) b 4550

(AuiylB AS ) - 53 gaaa Aale Aablns 45 )

(Ao seaally dadal) \g3lS i

doadlgl s Y Asledl) - olas

Aale Aablona A8 50) Ladal) Aoy all (S8 46580 36500 o pall am el e el S5l oy daad yay Liad
Bas gall Aals jall UL e S5 Yo YT ) s T _ﬂLnS"JLGJAQ.AI!" da\al Wals pdi g (A.Aa..\lﬁﬁﬂ-n.\‘g_‘ua
GlS 8 Agetiall e Sl A0l Apamdll sl ¢ pealicall Gia & Dl puadll g AW JaLEN J2al 53 il 4 7 13 a gall
el 88 g Alale 5 gom Loty 9 8 3 pall Ban gall Aada jall Adlall Dila glaall 228 slac | e &l g5uea 3 ylaY1 o é_:)‘L'il!
4—‘\:._)‘.“ Mﬂ.aﬂ s_\LAjja.n.“ 534 Juc\_u.ui .;L)_a'l‘_sAL\_\.ﬂJJ;.aJ s"d.:..:.;_),eﬂq_ﬂl_.qﬂ JJJG:\M H (T‘)@J\;Jﬂ!;mm.ﬁ
sl 19550) B gl Sl

daa yall (gl

daal yall Cilaleny glatall dgall jlimall 165 Uit yay Liad 388 colial Jabniall p Uyl Culisd O 58 605l s o Le oL
Cia slaall Anal yo oS50 5 "sLE5l Jall Cliionll (3800 Loy a g8y 1 Al pall Zadl e glaall Fxaal ot (YEY 4 8
ol s ddlal | ga¥1 e Gl s pesall (alSEYH e il S Ol Ll of jal a5 3 sl Bas sall Dals pall ALl
baal Uy GESH U5 e (g 0 S Aaapall GBS iy a] Aand e Slslsnl 5 oAl Ailiiad cils! aly Sl
Gl Alee 3Lt ey A Al sl paen Jon 2S e Jpemall o LS Y LalE U0 o A pall 5803
Ides n.A.lJJi_) a0 Y Laié |

Biatal) ZURLWYY (el

AP ».A\.\_,ﬁn.a.!\ Dlaad Sl ('\‘V) ?g_)‘;}ﬂ\ Js.._;l;._.d\ Dbl 188 g 40 300 linind ol (i oty AS 58] a_)\_ﬂ?_u?l_\
Ol Ve A Aﬂﬁ_:A!aJﬁ_i‘fJJ\JbaJ;ﬂ\ (AY - )uﬁﬁbuulﬁjcﬁ}h?}u_)dj_u Al all Sl g gall g
Adlatiall y Sibal yrll g o e 1 23y (Dl LaBuD] jraet A8 H5) Ao ganall Aol IS HEN goaf Zldas e 430l YA YY
Lty alally Yoo A Ll V€ 5 G g pmall 5ol S Aalall duews pall 5 AS A1 (0 Gal gl 481 0 A 8L,
315 Y g pmsall 058 (V) o i A Al Jliall (aoall dal g 5 pia) 3 uadl Allata & Cilasa) ALK 40€0 A
Sl 3005 ) s Y B aadall 138 Jinuf Ao ganall 3 jlaf Cadld glg 138 Auinall Cileall ae Aadall g A Hall
el ety gAY A8 Saa JY1 ana Lglal b2 5 aal shall 2 us )y anadia s RS el jiuall _alTEY)

i las Jiay g3y Al s Gl (AY ) Aaily G0 dea ) Yo VY G pada Ve 8 LS A8 il St an y Gy ¥

Ol g B il 8 S A YV (Y G5AS TY B Al Au) dy.:st_g_);Y|m_1.J|_}Jy¥$’cL€.‘.&r\.l"— Aiaiue

ZLI.:i_,icd)_azd'.@Mkfmc_hdlandlc.bmh&ujds.ul!eu__;}|ub=.\.ajjuh?.a.\.:gm‘amu
3ys0m lin 13 te 3nT e ST AL a1 138 Lageady ALl ol e Y1 YA Wi Jsn Dauliey AdS 35
438 pall 3 3 gall Ban gl Al pall Al e glaall 8 ASH Al ilall AUV e o Sl o 6 e

el Lo
e Al 4l colef Lainiall ALY Gl i 8 80l e Lal Aadd) SV JEYE oLty g Lina je _41 Y
A sl a5l aen (e Lastae ! oy ol 38 5all 3 3 gall s gl Al pall Alall e sbeall s YT U U se e Liale
Mgla pall AU o G (VE) A8y dsall oaalaall jleall G

Certified Auditors and its affi I}atss are not responsible or SIabIe for any acts or omission:
of Crowe Global or any other member of Crowe Global. Crowe Global does not rende
any professional services and does not have an ownalshnp or partnership interest in
Certified Auditors. © 2023 Cerlified Auditors

Al Tillawi & Al Khateeb Company,
Certified Auditors is @ member of Crowe Global, a Swiss verein, —
Each member firm of Crowe Global is a separate and independent legal entity.

& THIS DOCUMENT IS PROTECTED BY SECURITY FEATURES.



Al-Tillawi & Al-Khateeb Co.
Certified Auditors
/f;% Crowe Al-Dakhliya Circle - Amman - Muslim Bin Al Waleed St.
Near Jordan Securities Commission JSC - Building #8
P.0O.Box: 930260 Amman
11193, Jordan - Amman
Main +962 (6)566 5156
Fax +962 (6)566 5197

Apa g ol o
b L L il o 3 Lk el 6 Jadall (pa g all ()50
llsad?! o yaallZus 5l aSlae iyl 8 aa 53 63 o sall B sl Zala pall Aallall il sheall Jsm (V) it 2 S -
A.c_ygm]h&y@@@}ﬂg@u@#&@!M@ﬁyQ@@M@M«JM! PUPR-APEN|
Clal L One s LS gl 5l gale (1A faes Ly 8 Ao panall Jalall Jall ol el 5 Led Badill S 20
o e geaall 3508 Jon Ay p on S8 3ga g I i 8 Cillaeall a3a 8 A0 pall 38 ulaci Ty oDlef Sl
yhmlm\jsaﬂiugmj@}uﬁusmsa.qabxcizﬂsm.:\)i}dupjéﬂﬁajmj iy
haas iy hl ada dgalgal Yo¥Y Y1 508 ¥Y s Jee Ak de penddl 3 lal Caef LS Lellael S palu!
u)bmyw\Mlmjaﬁj‘l\a;uaw@;ﬂ\mmu}mjulm Jasle &;Lujjlymyi
Lol BV ASall dikaie Alaley (Aal3 A8 58) (o el ol jeall jaall aatie 4S50 G de el SLAEY (eusli -
O ol Lt g 4l 3o Ty o (V) 28 plmd A addl JLEal seal jadl aaie g gy pL2 ady Ladd 204
2yl y Jlaadl e Al iy o3 A8 N e i g AR o gy Al Baanall vielgall S g5 pdall adl p2e
_;:.@me;f:ﬂsmJﬂhsga‘amn@uﬁwwu@m;,ﬂmyé;Z\s):mmmaf;g\su,-sm 138 oe
45 jiall el jall e slie YU Aalall AualaBY) dfall dalate dalie (po 48 go do 4S80 Clias LS ¢¥ YT 1A 7Y
Aalodl ae Joal 50 Ao ganall 551y ol Aalodi (e Aa ghaall 4k 3l 3aally Al VL dilea & 5 0l 2w 6 jalil da
JuaSiul e 48 5l (ST Ll oAl aad Je Jpaaall 0o C_Muhuy@uwuwum! DAl aadd e (Jaandl
3850 3oy &) IV pae Jia 8 Aa8 ghall a3 5ill g Cllal jall a8 2 Al Ay e e 5 soe T L saaaall rel gally & g plall
48 53l da giaall
il e daiia Aiajlas aiel de genall ain ALl (g o0 A8y (g pumall pslailly S Aalall dies ol Cadi
Alia ToT Gia To 8 LS 4t 8a adll "o sall Jal" g5 pie e Vg At pall iy jlmally iy puilly el
Ao pesall iy ad o Lati LAEY iAo senall 3 Adde Caatiul 3N AN L Gl ppait V)l ade (2)
s AUl aily ol il pall Allasll pe G lac Led jla (e AREYH el A all &) 8 1) 8 5kl Jlae YU
it il gall (553 Jlae W) AN 3Y Ay g Loy (aldll Gacadiall 30 25 08 Y s ¢ 5 pdall a8 Jaiell Jac ) auih
adle 5 Oa el (piedall andil Gy Loy Lalall cilaiadially il ol 23 08 436 D aa g 3 0W1 T n A n e
38 Y1 Al 5 5a pall Ban palt Didn pall Zallall e sleall B 435 25 Le o Adla) jilud e ganall B )la) 48T Y 43
_EJJ,:ALJUA:@&ﬂsgwwwa@nt,,y&uﬂu;j;m)uhummbgﬂ;Jg&ny_-_mnsjug__;iﬂ
30 sal il sus 3o po Gad gall CHLAEY) i sas e ganall A8 ghan ool 5T (i ol g JORELYH pas 3 a2
aly ol Y1 eas i Sl JleSin] O Eus e senall SIS 58 Al Lebaodi o Al (31 50) Leinaliy Al
(V)‘QBJCL-AJIL)A—A.U‘LAS CLAENY! o8 a sar lgale k]l MJM!MJASMQQJG#LJJ&.JMALMI
i sa e peaall AS ghaa pi il 5l e alall o 3ell Jal g gy - Bl 28 RIS a0 Liall g glatll S el S
(5 mnll sl g S Aalall A 3all g Ao semell dadl S HAN (panf (o Lash Aaf pall AS) il A8l

doadigl) Ay Y Astedll - las
TRLETRRL

Certified Auditors and its affiliates-are not responsible or liable for-any acts or omission
of Crowe Global or any other member of Crowe Global. Crowe Global does not rende
any professional services and does not have an ownership or partnership interestin
Certified Auditors. © 2023 Certified Auditors

Al Tillawi & Al Khateeb Company,
Certified Auditors is a memberof Crowe Global, a Swiss verein.-
Each member firm of Crowe Global is a separate and independent legal entity.

& THIS DOCUMENT IS PROTECTED BY SECURITY FEATURES.

g

et

g
-



Al g ol (e85 S

(&mg@&&ﬂ) - Bagana dale dabluwa 48 4
(4o sanall) dagal) \gals g

sl dagall (s jall (Al 38 all Gl

b LS
‘ géLAS ‘Q\J:lja‘“
Js¥I Qsils ¥ danf )Y ¥
(AdBia) Yo Y Y (Addae y& sy
Je S
G g gad)
A glaial) b cila g gal)
AyE oA £ AyE oA £ 1 4 e @l laiial
FU,EEY, )44 ¥1,06Y,0)A 28l A8 Al a ey shail) Cand ual
Y,4¥1,00YV Y,4¥1,00YV skl g IO a1 ual
LYFV,FYA 4LYFV,TYA =l Y O A
VY, YY,Y .Y Cilara g CilSliae
Y, o) Y, q PPN TR R R
V,ATA LAY DAY Ll J2al NS e Alolal) Al Alle <413 s e
oV, £Y,4Y0 oV, ra,van Uglaial) pe cila g gall £ gara
A glaial) )3 g gall
0,+4V,Y¢n £,071,AY4 ) &Mzmdléw)‘s‘.
Y,TEY,07A YL, V) Ly 3 ga (9 e
£6Y,)4¢ £V 4,08A Y oA Aae Baa i 5 4y Jad diae aed
YEY,EVA YT, YAE Jaanil) sy IS
YV,4¢0 YY,474 ASa 8 La g il
EENYY) V,¥ay,40 .
Y4,V Y4,V el Ay Ly Jafina <l g 9
AyN4 . 0A0 Vo6YY,00 A glaial) il g gal) £ gara
ne,YYY,0N. TE,001,641 G g gall £ gara
il glhaall g Cpaaalocall (5 sia
Cratlosal) (§ gia
AT, AE 4, YAY AT AE 4, YAY & shaall Judl (ol
(YAT,1449) AR Aolal) dal) Lol
YAV, 66 ¢ YAV, 66 ¢ a8 58 8 Gl dy il Al e o) 8l 445 500 )
(£75)0V,1 YY) (E7,VEV,60Y) ) AS) e yla
EV,00 0,6 £V, 0 Y,4Y0 Cpalal) 3gia Ala
A glaial) & il glhaall
VoYAY, 6 ¢ VoA, e JaV Al gl - e Cles e dadie Cilada
VoA, e ¢ VLA, E ¢ Uglaia) e cilygllaall £ gana
43 glatal) by gllaal)
0,YAY,0FY 0,) v 1yAY JaV) 5 yual - e Claa e 4t cilads
1,00, VIA e AGATA A A aia ) 5 A0 aed
A¢,901 go,vo¢ \E Jaall Ay pan Haada
Y,A£4,149 Y,a¢¢,7.0 Yo Ll anda
VE,YUA £ 00 VELNV LAY A glaial) ey lhaall £ gana
YY,Me Y, 0 YV,00A, 6 AN il glhaal) £ gana

To,YVY,e .

16,091,841

Slglaal) g (ppatlusall (G98a £ gana

_sﬁjdishﬁl@hﬂluwiau}ulmQ.qk),;(\‘\)é}(V)mwm)A\a&A\‘;au@y\)43,;;

TOTY 550 Y e s sinial) dcLiialy 8 1Y) ulaa U (e A8 5l 8 5 sal) 5n sl s jal) ALl e glaall e dobadll cucs

¢ él.d‘ adal)

alad) usall Bl (e

v




A8 4yl (uSisd A8 )

(Aaild 48 ) - B3 gaaa dale daluwa 48 4

(4o sanall) dagal) 1gals g

sl aa gall s pal) AT Jaldd) Jaah 53 udd) o ) Ol

s ¥ 8 dugiial) el dnull

Glona W B dgital) el AN

Yovy Yovy Y.ovy Yovy
dxal a) d2al 4) »E daa) ) s daa) )
(Addia y& (A y& (Addsa (AdBsa Cla)
Jee Je Je Je
Y,Y¢4,10¢ YAE A9 YV, YT10,ATA YeY,00 dh@u&\q\ﬁ\
(Y5) +V5AYY) (YVE,) £0) (V>YYe,1YY) (Y+Y5£YA) BIEPPHS
£Y,AVY LY’ ¥.,Veo vy J & LUl PAla
(£A+50V) (£Y1,10%) (YE),Y)0) (YY9,AT9) 4y Jeas
() - - - q dagla 38 58 Jae ) gl (g A8 i)l duas
(\Q,OOY) (\,i\/\) (Q,'l~\‘) (01\0) V¢ MFQ&\}UMMUJH
(VYA 10) (VYY,£A7) (Yo,Y40) (9As0NY) Yo Ll arada Cog paa
Yoq,v4n Y o,A00 A AE £,YYo0 AT )
(*V1,4¢1) (oVA ¢ ¢) (VaY,44A) (Y, dy pal) J8 5 8l 5 jLudld)
- - - - V¢ b‘)ﬁsﬂdaﬂ\‘ugjat_e})m
- . - - ¥ 3 yitll Ayl o)) daabisall iy pne
(*V1,4¢1) (oVA,£¢¢) (Y4Y,8+A) (Y9£,0%0) 581 5 jLudl)
B bl gl gl b ) Jeat o Saall i e Al AN Jaldl) JAal 3 gl
(Y>Y4Y) 909 (*Y) 9.1 DAY Jalall Jaall JBA (e Aakall Lagilly 40l <l g gl Allall dagdl) 8yl
(PV4,YYA) (°VY,£A0) (Va¥,YYA) (YaY,VYE) P ARRA{RP R
(v,00£Y) (*>0 ) (+,00¥Y) (*>0* ') 84l B jlud (e agadl Aaddlal) g dpall) duaall
53 sal) Bas sall Al el ALl e shaall 038 (e s S (V) () (V) A (30 48 jall cladiall b laliagY) s
YT el YR g )l diaiall dclaialy 3 Y) Galae Ji (e 488 jall 5 sall s gall Aala jall Zllall il glaall e d8abadl) Cua
Lall judal) alad) usall Bl (udaa




Al g ol (e85 28
(&mg@&&ﬂ) - Bagana dale dabluwa 48 4
(4o sanall) daal) 1galS i g

el 3 gall As jall Gradlual) (§g8a A &) adl) Gl

o)) 4RSS a3
4 da) dadl) oo
Gsia s JEWE ASyh b padal L@l hlal gl
et Lasal) 4a8) jia * Aags alad) g shaall
s S S S S VoYY e ¥ R Agiia) edl Al
(Aaa & dna) )
EY,0AGE) L (£7,)0Y,1YY) VAY,£6 (YAT,)99)  AT,A£4,Y4Y YOYY S G S e S el
(oA, €5 %) (oA, €1 5) - - ; 5 yiall 5 5Ll
404 - - 109 ; DAY Jalill Jaall 3 i
) (VAT ] VAT | Do Alalal) el e LY e

DAY Jelal Jaal Jha

EF, 0 Y,8Y0  (£Y,VEV,E0Y) VAV, 666 (YVY,6)0)  AT,AE4,YAY YOYY Ola Y LS aal)

YOrY ol ¥ b Lgial) el s
(A e daa) a)

£0,7V1,AT9 (£1,71A,41Y) VAT, 686 (YAT,A08)  AT,A£4,YAY YOYY S 0 5iS e J Y1 b da )
(TY1,477) (YY1,477) - - - 3 yall 5 ,Lual)
(Y>Y4Y) - - (Y>YaY) - DAY Jalil Jaall 3 sy
£4,98Y,76)  (£),V64,4¢4) VAY, 666 (YAT,V6T) AT, A4, Y4Y YAYY Glia ¥ LS dua

g 5 a4l el die ¢ o Ganaiall 5y saall ZL Y e e e s slaay 438 A0 (3 ) 6 A Cllaglari ad
Cadbasall e AdLad) il s gall Adalal) dasll

Yeloole
: ¢

3 gall B2 gall syl Adlal) e glaall 228 OA’\;)';(\ﬂ)é}(V)My&)d\uM\‘;uu@y\).53:_';
YT 5aal YR G )l diaiall dclaialy 3 Y Galae Ji (e 488 jall 5 sall s gall Aala jall Zollall il glaall e d8abadl) Cus



Al g ol (e85 28

(&mg@&&ﬂ) - Bagana dale dabluwa 48 4
(4o saaall) daal) 1gals g

Jasal an gl s jal) dhil) BB oy

Olia ¥ B dgiial) el Aol

danfja) Yo v Y danl ) Yo YY

(A (A o gl
Jee S

Alaial) Aadi¥) (pe Aa81) i@l )
(YY1,477) (oVA,££¢) Ay pal) Jid s iall 5 Ledl)
_:cﬂﬂé.\aﬂ\
Y,Y4 V60 Y A S inY)
(£),AYY) () +5118) JB 5 35 g L)
- (©5Y£)Y) Glara g ClSlias 2 #b )
Q) - q Aia 4S8 Jleel il (g 48 A Toan
Y4,00Y Y,6VA Aﬁﬁﬂu\ﬁuwujw
VYA, Y10 YYY,EAT Vo Ll yaradc Cag paa
(YV4,70Y) (§V+,0%Y) Jalad) Jlall Gl 358 A il 38 el 3 jLudl)
;gé):\i.ﬂ\
Y4 “i,\l\/\ g\.u.l\}nuj‘)m
Y4,AYA Yy,1én Lg‘);\@u'ém‘)\}:’\:\)h:\:\_ulae.né
(YAsAY +) Yvo,yq¢ ol ans 5 IS
() £1,0¢8Y) Yyo,444 A A Baa ) 5 Al aad
YV.,0A4 YYY,VA Q@uu@;é&hmﬁwé
£47,7¢ YYTULAY aall Bana JB ()5 B (e Juaniial)
(YAT,0A¢) (YYe,10Y) Y 2l 0 ey skl )
Y,y YAV, 88) Yo &ﬂsmdﬁojp
1AV Veo,tY1 Al Aadal) (e dgaRil) cl@lant)
(£,ATA) (84517 0) V¢ de gae JAa Ay pia
(Y, Y9) (1Y) yo g 8 Ll [aiads
(V£,Y€A) YAVEE Alaial) dadi¥) (& daddicall) (pa 4081 BN Sla
ag latiay) Adaddl) (e Agadil) st
- o,Yo. Glara g Alias a0 Jrasiall
(VsVVo) - A Glana g Sliaa ¢l
(Y,VVe) °o,Yo. 4 L) Aadiy) (A padicall) (e 381 la
(V154 YYT) YY,44¢ 8l DA aaSa i lag il 3 el s
TY,14¢ TV,a¢0 8l Ayl A 4aSa A La g i)
£0,1V) VY,ara B A Aulgd B Aasa B Lag A1)
%ﬁﬁﬁ&ﬂ.ﬁm
Vi,V TV, YA U 5 5 38l o shaill cn ol i Jy s
V,07Y,V ) OYA, Y OA 413 and 5 Ll g daaie ey Jilie ol i 5 Jl ()5 330 oo J L

3 gall B2 gall syl Adlall Cila glaall 228 QAL)';(\ﬂ)é}(V)My&)d\uM\‘;uu@y\).53:_';
YTY 5aal YR G )l diaiall dclaialy 3 Y Galae Ji (e 488 el 8 sall s gall Aala all Zollall il glaall e d8abadl) Cual



Al Bl 4yl (uSish A8
(4o sanall) daal) \gals g
YOXY Olia ¥ B dagiial) el Al 3 5a gall Baa gal) Ada pal) ALl il glral) Jga cilabliay)

kﬂ‘ﬁhﬁkﬁjgﬁuﬁ(\
Calais g (AS ) 53 ganal) dalall daalosal) (Lo jpanill 45 ;Y1 AS H) Acalldll Ay pall (Syid 48 58 ol
YAy e v ayn e 7 gean duaal Yoo 50 (508 18 G )y (YVA) a8 cand s el 5 deliall 551 55
Y oS ¥ LS Jln YY), 9AY,0VY & daall g 4y caniSall Jladl Gl adyg agadl s Gl day agu
Yoye
A sl Adall yuad o A8 gal) YooV gl Yo gl dtaiall galall e Lgelaial 8 Aalal) Al &)
(RoadB A< 55) 53 sanall Aalall daalisal) ypenill 300 )Y AS ) aall 4S il
DA e A8 il Juo (el ) 0 Yo 1o i VA g )y dieial) aladl e Lgelaial Al igd) < ) 8
ALl lland 5 e Yo € W1 IS ) LS ol s VYO,V EY,YAY A3l daS) jiall laal) oliks)
JuaSia) o5 25 138 cagas / Jid ATAE,YAY addil) aay Ju) Gl ) s ageadl /5ls Y)),9AY,0VY
CY e Al OO gatll 58 il g Aclivall 3 ) g sl AS LAl J (e A lEl) Sle) )
Ol o8 Cum AS AN anl Huad YOV Gl VY Gl dieiall alall e Lgeldial 8 Aadlall Al < ) 8
Oe Yy (Aaddl) Ay ol (S 38 55) AS Al an) zaval) ClS a1 A8 pe A ol Gilel ) JaSiuly 510!
Acaddl) el A Y148 )
agclainl 85 oY) (ulae sliacls i) OB (g 53 sall Bas gl Al all A0 e slaall e 480 gl
YT a3 Y g )y siaiall

soh Lo AS il clle cpanati -

' Ayt ciledle -

Adle OIS,

AS e 258 5 Ay il 3580 (& Jaall-

£V AN el YIS -

Ledlae s A€ 50 sl A0 giiall e 5 A i) J) g llai -
AoaYy ddad) @il Hal (i

A,al e aanl A gine adl g A ganall JI gl el -
4..})\;3]\ JLAQ\J\ < M‘)LM_

ALl ) auat L 5 55 ) cldlay) ie
i) e Led e DU U1 sl ial I -

LL\\J\&:.H GJ:\}AS onalis

Agadlell Ao,V ASlaal) - uae - Al sa o N A8 ) e () -
332 gall Baa gall Al yall Aullall cila glral) Sas ) sl (¥

&l AN g (0

Dlemall g Yo XY (e Yo 8 dpgiiall el Al 5 e sall 5as gall Al yall Z0lall il sheall 038 dlac) o3 -
" Agda ) A0y N lae ) (Y€ ) ad Jsall adadl)

el o Saall e Al claliany) g il shaal) 288 5 5a sal) 3as gall Auda ) dalladl e glaall 038 Cpanali Y -
I e glaal o a5 o my s Al g Sl A0 ol uacall U g Bame Agllall il (pe ALS e gena
YT OV S 7Y b dgiial) dill Ao panall 4880a 50n gall Al LA a5 sall s gall Al yall
s palh Jiay Y YOYY O a ¥ 8 dagiiall 3 5iall 3 sall Ban sal) Aala el Adlal) 5 piall W) elaY1 o)
YT U S T B g gas D) el Al 8 gial) Ll elaY) e T8

OSAS ¥ 8 Agial) Al Aiaall s 8 LS Bas sl Alall ULl Adaal) (il ie W1 5 Gl ) ie ) Sle ) e o -
akad) I8 Gie ) Apans gay i Al 4S50 (2l an 5y W5 Y YY U4V

3 33 sall B gall Al sall Allall cila glral) dua g pund (0
AS ) (Ui ypanill i HYVAS ) Acaill A jel) (uSib AS ) Al libyall s gal) Al e sleall Jia
Ao sanall Lgle Sl Al S AN a Al Sl gl auadd Sl g Led Aedlill S 5 (a3
e Bl Lgpal s AS 5l e LS e (4o 3 prile 20l (8 (Bl Ll ()5S0 Ladie 4S50 e e ganall Hhapus
Allall ) 3 Al S il Al i) panial aly AS A0 e 5 el DA (e 23l sall Glli e 3
Bokal) dia ey (g3 S Ul (e B gall




-

Rulal) Ayl uSyish 4S5

(LAQ&&SJ&)-SJJ.\MLLCMM&SJ&

(4o saaall) dagal) \gals g

YOXY Gloa Y B Augiiall el Al 3 ja gall Bas gall duda sall Adlal) cila glral) J ga cilalizay)

(A ARa )y Al S Y oYY ) pa T 8 LS AS L) el

Ay @JUAA\) Dbl Glaaiiall oyl 4S 4l
il Al ol 35 52

ALyl Y glaall )kl A4S 55

il Al cleluall o o ladll 4S5
LS cleluall ¢ o jlaall 4< 4,5
LD 1z 4 44

s Gall yglaill Jayl 5 5 A8 55

kel ﬁjﬁﬂ)u‘ﬂ\);ﬂ\taf\u%)&
Lﬁjﬁﬂ\ﬁjﬁﬂ@)tl\w\f\s)ﬁ
gjw\ﬁ}m&d)y‘u»ﬁ\%ﬁ
(Adala A4S 5) (5 laall Ly phaill L) 4S5

YOYY s Ve dgial 5 yidlly L LS Al S5l Ll el 5 Ll S el ) Jsaadl Gay

U Asla dgusd Jlall (il Jlall (il
leles P B AR A FEgRAT £ shaall 4 ¢ padl
Jhaa Jhaa
SV olee Lex s Lo o jluiall Aal8) 5 aal 51 6 i Aalpaad) Cileaninal) 5 (3obidl) il o5l 5 Aeld) AR Tyeragnen Ty aepran
SV Ole a5l 5l Lera s AnlSuV Ll oLy 5 Ly ki 5 adal JY) 0l Jlall o ARE Yovvagnnn Yoenvgenn
G- Oles el el dalall Y glaall 5 ) 5 Aadall Ay el (eSiid A8l Al o i) 231S i AR Yaugeas Yorgeen
SUY-Cles Ale Al cleluall g aiall A dpbu Al ) @) eads dlac) AR Youyean Yiasenn
SUY-Cles el 5 SLaudll M) g an g gt s JSUES CHEY) 5l oY) e Ll LB JiKU5 5 aiaas AR YO, 0 Fayens
SV Oles Aol Cleaiiall g Golidl) el @llas 5 5 51 5 Aald) Lile 5 Lol ol 43S Jlac VI LY o L Ll 5 A8 AR Yo,u e Foageon
Y- lee el Vs il el au s o) s W yali Ay el Cilaasall L) ARE YO, 0t Yoy
SUY-Cles Cleaiial) @lLas 5 4al8) 5 a5 5 Wy shai dxy oaal [V s o) s 4 jladll Cilranall 5 A0Sl oy jliiall al3) . Vouri. N
SUY e Slila 5 SV Jlae b dacadia g ¥ glall Jlee ) i JARE Foayean \EEREE
oY-Oles Lgras daaay aal Y1 5 ) jlial) apusi g ) ARE Y,098,6. 15094,67.
SUY-Olee Lem dealy al V) 5 ol il apudi g o) 5 ARE Y, 67,461 Y, 67,941
oY -Oles Lgras daaay aal )1 5 ) jlial) apasi g ) ARE T4£,941 r4£,3431
OY-Olas REBTSN S EA L 8 A SRS PRRRPPRTEEE L PN
YOXY OV GslS Y)Y Yo YY (a Ve 8 LS de sanall dia de 5 pa il Jilie daglil) LilS 55 8 Y1 S i) avas e jas 0 olilia *
Al (5 sl g ) ¢ sana Gl slhaall g gara g gal g gaa

(£A£AT) - 0,40Y,74Y Y£,AV0,VA.

(YY,£)7) oY 1,04 YV, Y E,EY 4 Y4,8A 0,004

(Y>YVA) - YAY,AQY ¥,0V0,)4¥

(Ve,407) - V,440,¢A¢ TATA AL

(w,.oq) - Y, ' VA0 Y,£4),0Vv1

(£9,AV0) - LYY, 0y YAy A

oA - £Y,Ve1 ,

‘S,\‘V\2 AR YA T Y, YAY YT ,AVA

(°AY) - T oE,AYA °

(YYV) - Y,AA0 qo0,VY.

(YY) - Y,AY0 Y, TE,ATY

(V1Y) - Y, ¥10,9A.

ALY Ll s Aald) Cilaaiiall dpuday) AL

il sl ol
ALyl Y glaall ) hal) A< 4,4

il Al cleluall o g Hlaadl 48 )
Ll leliall 5 o laall 4S5

Gl el jrexd AS 44

il L 53S0

L._SJM‘ )ﬂ}kﬁﬂ)«;\}”);ﬂcaﬁuas‘)ﬁ
Y gliall 1415 AS 4

el ﬁ}kﬁﬂ@)ﬂ\w\ﬁsﬁ
gJM\ﬁM@JJY\&#\Kﬁ

SRl gl 5 Hlaiindl Lgall (i )l 4S5



Al Bl 4yl (uSish A8
(4o sanall) daal) \gals g
YOXY Olia ¥ B dagiial) el Al 3 5a gall Baa gal) Ada pal) ALl il glral) Jga cilabliay)

G5 e Tolie) aa gall A dalil) Jaall s yilaad) ol L W) Gl 8 Al AS il e 25 2 55 &5y *
Al A8 580 e 358 5 plag JUH Lled 48 5y @ G ) s 5 LeSlas
Aall g 43S 58 (e Al 5 ppaiall X gall inall (i ey Ledie Lgy el dgall o el sy
Leall o il DA (e sall olli 8 Al e A0a 550 gl s Led Bsin Al 06 ol Ley aliiasdl)
Lo il
(s palie G0 (35 i 5kl o sede gl

e el dgal) o il ddalu -

(e A8 gin 5l Lgy patinnall dgad) e 45S) 5 (ge Al 5 puial) ) gall aiinall ia yai -

il il ge alie 8 lll gy el dgall o ddalull ol aladin) o el 5 )08 -
G eI gl aal g Jla 8 Aadil) AS580 o Lt sl s3e i salely a8 oo oY1 ASL80 e
kel B sSaall 2 sill A jus Cagan
Aad A S gl s s JSG as Ledde dsainall Jpal) dlal Alalall daglly ellaill dad Janass a3
.5yl
S A Gy JAY) el Jaall s ildl) 5l =LY gl IS (e Al o) 3 (g g b Bl e Y
Al G315 590G sl () saally Alaia S 131 YY) Lebinad oy Al
28 Ay zleaiV) dglee U8 Lo cl8all A i e Al el Jalis ¥ zlaxi¥ dglee (e Aadlll adliall A ()
AV QL Jaally ileal) o~ pY) G A allall oda
el A Andlre iy 5 ApSla (3 sinS Lgiyioal a3 13) 31 st gy 5 8 Adokal) dagilly Alatinall il AN Ll oy
O Gana Wad a1 Alaiaall il 30 Alalad) dadll el jad 40 b elld Gl e ALl (§gis Gaia
):(2” Sl d;ﬂ\j ‘)JLLBAJ\ B CL}J\J\
pie i 13 5 aadlisal) (3 giad AlalaaS (3 jlagud) (a8 ()50 (Al 4S50 ASle dan At ol Ll A
Lall) 8y Gigan axe oy yileddl s 2L Gl Gana ol a3 (e Cilian 5 i ol gy sl il yie )
A alaal) 038 Jial AafiiS Ly il yie W) oty b sllaall f (3 el @l 8 Lay) Al 4S50 €l s gl 4y il
ol 3N 5 Jma) Ao oY1 A8l Y g dalil) 4S Al pa oY1 AS 0l Ao g o3 plagall (8 e
) A Al s SlAl g da i) AS il

2 gall Jlall 58 el (g Al AS 550 A el ASLal) G5 s 5 el V) 5 J e WL Lgdl i) i -

el L 5 230U 5 3l 5 5 yaguall (o Jla 8 Aobad) dagilly el A8 80 (g 2 jliin) i) 5o A Cal i) Y
Aol 30 58l ey A gall

; robaa) e dasy dibeia § el 5l (sb G iad Y
e Argiall Lnlaall lubpall (i aladinly oY1 AS il el Al i) dail) S il Al cililu) slac) &5
Jia  3as sall Alall i) dlac) ie Aagll Sl Al bl C3antll amy ol gl a3y Y1 AS )
ol s gall Al i) b Lgaladial oy G e dpaadae il aladinly o 85 JS) ol A5 AS Jd 0 g g
Aol a3l gall dac Y A sall yulaall ae gl g5 laal Cag plall i & i lxall
g sall (Ao 8 agieas Dy o) p3 Gl o plasall e B 8 o
Sic Ao ganall Jals e Al CMlrall (e Al oy a5 Adiaiall # L Y1 i lrall 5 i Y1 lxgiad Al
s gall Aallal) il o2a alac)

&l ) aladiad (z
Cllgialy 51y oL Callay Allal) Sl A gall 5l all T8 55 5 gall B gal) Ala jal) Zlall i shaall slac ] o
il sda e AR 28 Abedll il ) 5
bl e gonn IS8 5 Gl Al cilud) Galsi b SlilgiaY) s ddadl Sl o)
el 4515 3 sall B3a sl Alajall Al il slaal) alae) b daiall 3 pall 33n sall dalayal) Gl e sheall
OS5 dpgiiall Al saa gal) ALl il 8 Aldal) ol 0l ud & YaYY ol e T b dggiia)
XYY JsY



Al Bl 4yl (uSish A8
(4o sanall) daal) \gals g
YOXY Olia ¥ B dagiial) el Al 3 5a gall Baa gal) Ada pal) ALl il glral) Jga cilabliay)

dalg) dpudaal) cibuabyeal] A el ) (¥
i ) e JiLa 8 pal) 52 sall Al jall el il slaall 53 dae) L dagiall sl cilulndl ()
Y OYY U 0SS T Gl dpgial) Agllal) Al Al il slae) L el

danldl) 5 Al cultlaiallg ¥ o Y ¥ alad pasaad) cdLaedl) of julaall

ol andl Sl
el 3 gie (V) &) A0 &l dlaey sl Ll
ISl pefinall G Jsa¥)l s fan A Al El sy Jsall jled) e cbandl)
Aalal) (YA) @ sl o)l Jlmas (V1)
Jliall e g Jslaiall (b gllall Cayias () &) ol ddadll Jne o @Baadl)
el Y Vs iyl (7)) Al dlac Y  Jsall el e sl
2 gaaiall 22350y Jd lailal) (1) @) Al el e e 3aal
el Muavs 485 (TY) ) sl dpdadll e e 3ol
sy sl el e cSlaadll YaY e oY A el e 4 gl ciliseaddl

J\Js:\;( ujjﬂ\ J\T)’_A]\ c(\) ?BJ Z\_ALA\)U\AJ\
J\Js:\;( ujjﬂ\ J\T)’_A]\ c(Q) ?BJ Z\_ALA\)U\AJ\
?EJ &}ﬂ\ Ldaall jliea c(\ '1) Allall sl

(8)
Apdad) &l padil) iy jas (A) @) (Sl sl e e el

Bh‘}@wwﬁbﬁu\}

Jeall Gl 3131 g Adial) aliall 3 1) (¢
81 Lhlaa s (8 gl lalae 5 A gl jlalae s etV halie a5 Al Slalad ale JS5) e ganall (i o
Allas A ganall Lgd e 0 A0 lalacall 5 1) 8 Ao seaall il s Calaal i dle 4 g g Jlall
¥ OIS ¥ 8 dgiiall Aanlly 3 1S e ganall (5 gl 5l 5 Ban gl Alall il b dlie riade s L
YovY
(OA) &zl 8 Aslall ol sl b dliaall Allall ol s gall Aalal) dagdll A (e Zliady) o
@Y Ao seaall i VLS Agllall Agla all 5yl DA Jall (al 510 8 jass A genad) Al 0S5
A el da s el




Al Bl 4yl (uSish A8
(4o sanall) daal) \gals g
YOXY Olia ¥ B dagiial) el Al 3 5a gall Baa gal) Ada pal) ALl il glral) Jga cilabliay)

Sl &) (o
étﬂ)ﬂﬁ}h)&éQQLAM&‘)L})LM@'A}JL@QQ)&ALM\&FM\L}A:;\.GJ;A;A}A&w\
By en Sleadll ol cilasinl | aaads & &l i ) ",JM' "“\&U:s!"l_; a L 1 g leadd) ) latiiall apass

LBl gl o jay La 1aa s AY b aiy) Gl & cleUadll 8L (e jaali 3a0aa dyabia)
Gl ga ga dalaiy ceDlanll Al jrall a8 gall o gladll ol p) adiad ¢ Al jra il e il glaa A Nie
12 g sall 31 jaall B gal) e g Uadl)

(Asheil) g Uil -
Al A ) JeeY) cilelad e de ganal) Jaiis g

Cleliall -

L sl

Y gial) Jlaci -

Jesi
£ ganall Y gliall f yl8ald) cleliall
¥ dgiiall el Al
A2 58) YT Gl
(AsBra
Yo, - Yo, - g adll ) ) Ala
[GARFEER)! (VYY) (Y YV,447) (V5AY) Llad yaiaids
(V5€YA) - (V-€YA) - daall Ay ym Gl je Haiaida
(£17,1A8) (V51£9) (£YY,AY0) (YVsY) ) A il ) g Al G jlas
(VA £4¢8) (YsA1) (9£1,0VY) (Y4, Ay pal g plail) 3 jlud
AR AT BYS N g 1P
16,001,801 ¥ 0%, £9,VA¢ AoV Y, Y4 gl il s 5o (M)
YY,00A,6A) FaA,4¢ Y GATY, Y TYV,Eat gl il gl Jlea)
Juesi
& saaal) <Y glaall il j\Bad) clelal)

¥ el el
o Aaaia) Y YY Olsa
(AtBra
£,ATY - £1,AYY - g Uadll ) ) dla
(VYA 10) (V51YA) (104,49Y) (V1,1£7) Llzad paiais
(V4,00Y) - (14,00Y) - JRall Ay e Gl 2 aaida
(YY+,d0Y) (151YA) QAD) (£Y,11¢) GA A1) Cay jlas
(*V1,471) (*,Ye1) (*VE,7V ) (29,%+) Ay pall Jad plladl) 3 jlud
YAYY Ol Y Bl
TA Y Yo,A0 q0 04,¢491,Y04 AyTYa,¢ €0 g laill Bl sa 9o laa)
Y¥,NEv,Y0¢ £V, YY YY,TVYA TR YoV, glhl) il sllae Jlaa)
Y. - Y1 - Al Cay jlas

Al g o
el A,V ASLad) Jala (e Ledalii de geadll L i

LJ&GQU\AEM\ ('l
O s el AS 35 g dlu Al cilelicall (g jlaall 4858 ol Alaie yalia s el 4y sl <) i) Jia
el 5l gl el o) ol Ja Al 3 g Jiat il 1) Ay sl ddad ) Cam A1) cleliall
Yoo lS i (A AT £) Ay il Legiad e caaly jaling ey il ol &y jlal) ool jLaiin) Jiss
i) odgd Alalall Aall Jane &l 35 e samall aa de b pe Ll e Ledde Ssmaa YoYY () p5a
NOXY OV sl Y LS s (Ay €0 A TY £) diad Le G lie (it ADE o o

AR



Al Bl 4yl (uSish A8
(4o sanall) daal) \gals g
YOXY Olia ¥ B dagiial) el Al 3 5a gall Baa gal) Ada pal) ALl il glral) Jga cilabliay)

m‘:ﬁ@&!&JmJyﬂ\ﬁaﬁwbb\(V
(Y1,06Y,0VA) 4 yial) Ltia ilia Carly oy Jliie 28l 8 Al a e s shail) Cand ual ) iy (panaly
Ao 5 ye Ll Jlie Lgdde Hamaa (FTLEEY,0 06 Y0 YY W1 GsiS FY) YoXYY gy Yo i LS i
5yl ‘Fuj Sl (YYe,eY) danll ad ASu) an ey ppshaill ad ol HY) e SlilaY) dad Caly
JOYY Ol Ve A dggtial)

Glana g ilslian (A
i YoVY Gl Voo 8 LS dpgiial) 58l A Dlaeall y lSieal) Clua e cililaginy) 48 cialy
Vo8 Al 3yl JOA @Bl Cag pany s (19,07 4) aliay Bgin) aena Ly jlun (14,0Y49)
DR VY XYY Gl V) L (1,60 Y) da Yo XY ol s
Jaaa YoIY gloia Ve (ALS jlin 44 il Ll dla Caly &b Dlaeal) g SlSlieal) aiy Ganaly
Ac ganall A de 6 je Lliad e Lgle

ddls A )i B jLai) (4

st Las
e s ¥y Ol ¥
Yovy Yovy
(Aad) (A8 & day) )
S S
- - <l Y
- - AP RH
(1,YaY) - Al adll
(V,Y47) - diudl / 5 alt ALalid) 5 jLudl)
(¢¥)Y) - diudl /5 ynalt ALalid) 5 ludd) e ds ganall duas
o Lo Adla AS 53 8 LY Xy (el -
¥ AL O ¥ Bl
da¥) o ils 58 daal ) Yo YY
(AdBq) Yo Y Y (AdBaa
Jhe Jhae
¥,AV¥,47) ¥,AVY,0or. i) dpa
(£7Y) - Al 48 58 Jlasf 5 (g0 de ganall A
o slaill Leall 4S 58 - Adle gd oyl o Yo J saall
(¥>3V),£19) (¥53V),£19) sl Leall 38,8 2 Ju%’t;wdﬁ\
Y, Y, Aol /8l Al A aua )

YA Y GsS 1Y LS (VY,007,TAA) Alalal) Lgiad Cardy aal ) o jlial y ghaill Lgeall 4S5 elliag
e gaaall Sle o ozl V1038 w355 YoV e JLTYY G s sbeiall Lgelain) 8 0 el L ) B Cus
e (Bl LalS 58) ozl SV a5 el by eaadly Yo YA ale e 51 a1 O3S Leal) 4S50 calB a8 5 108
e o) JuaSial 2543l Lade Yo YA U ¢ 55 0 5 i galall e dalall Al g lain L5 de ganall Sla

YA e el A deal) dgansl) ) sall (gl J sl

VY



Rl ) Sl A8
(4o sanall) daal) \gals g

YOXY Olia ¥ B dagiial) el Al 3 5a gall Baa gal) Ada pal) ALl il glral) Jga cilabliay)

fonll Bara J18 G938 (Y

(b LaS
oY) Qgils ¥ RITNLE
Yovy Yovy
(Aadra) (ABaa 4 daal )
Je S
1,0AA,401 0,4¢0,.01 *&uzmdﬁw)’sﬁ
(V,£9),Y)7) (V5YAY,YYY) ¥l e JB X anada
o,.‘tV,Vt. 2,9‘\,/\Y*
Db LS S Al /3l A aall Baxa JB8 (5 33 e dlalall 4S jal) o) *
st LS
oY Cisils ¥y Slois Y
Yovy Yovy
(Aada) (e s danl )
Je Je
£,640Y,47) 1,0AA, 401 dal /5 el Al Apa
Vyev,00 ¢ YVLFY el A AplSl ay ey skl cand al )l e Jsaall
(107,7AY) o ) a8 S g ey ol szl 5l ) J sl
V7,101 YAV, €€ Al /5l PO Jlal) dalK e ¢dlass
(£,Y€),YE¢) (ATY,Yo¢8) LS Gl
T1,0AA,401 0,4¢0,.01 M\/Sﬂﬂ\&al@@%ﬂ
é%@&u\/»ﬂ\dhm‘é&h&‘:&s)ﬂ\uj**
b Las
J¥ sls ¥ Ol v
Yovy Yovy
(Aidse) (A8 & day) )
S Jhe
q.1,0v0 Y,£99,Y41 L) /5yl Ay (8 )l
Y,Yor, vV - 2l a8 ASl ay e gy shaill i al i (e J gl
(VIY,AVY) () +V,3A9) dela JB - ) /50 A i)
1,699,Y1% VLYAVLYYY Al /5l Al A dua )

VY



Rl ) Sl A8
(4o sanall) daal) \gals g

YOXY Olia ¥ B dagiial) el Al 3 5a gall Baa gal) Ada pal) ALl il glral) Jga cilabliay)

sl dga G938 (V)

&M@Su\/DJE\dLUAM\‘AQM&‘:\SF\uJ*

o LS
oY) Qs ¥ R
Yovy Yovy
(Aadra) (ABaa s danl )
Je S
Y,AVYVY,00A YoAEV,Y e
QD) CAD
Y, rEY,0%A LENN,M
Yovy Yovy
Je Je
YYA, VY0 oY, Y.
Y.v,ay0 -
9"‘,~"~ Gv‘,~‘~~
st LS
Jo¥ Cisils ¥y looa Y
Yovy Yovy
(Aidse) (ABie 48 danl )
Jh Jh
AvY,YY . AY,Yet
£,00¥,YV. £,040Y, YV,
o,¥Y.0,04., O,Y . g,1 ¢
ASY,AVY AoY,VVa
TV, AA YA Y
Yor,vue Yo,V
04,AY4 oA, YA
07,04 A ov,YV )
Y, Y1y Y,TYY
1,0 A, VA N,0.4,YVY
(152 VO,AY £) (152 VO,AY )
£EY,14¢ £Y . ,06A

Al /3 sl Al A dva )l
aud) /5yl A Lzl

Aol /5l Al A dua

s A Laa 3aua g Ay ot dpaa aad (VY

* Juaadll au j ClSul

Ol gl g ) gall Aania Cilady

3 yiue clinds
il Ay jem Glila

GAT s it JA Ay jua il
Al

s A Ayt Baa ) g Ay lad Adyta pad £ gana
% Tad i) lat¥) L)) jacada 7k

5Ll A8l CASLEN o3gn AlUall iy Jiall 5 e lial () 5 pufineall 38 5 aum A ganall (e dalie (5 503 Gl ¥
‘)\‘)SMU%DQJM\J#M\UJM\XS”MGQ&;J\JAS\muﬁjﬁchyM\BﬁM\}uuy‘j

Yovy Yovy
S Je
1,0 A%,0YY T, VO,AY ¢
(VY5V Y -
N, Ve,AYE N, Ve,AYE

AR

Al /5yl 8 aa )l

L) /5l JYA 4l dalall Cuil aiaia

A3l / 3l g 8 dua )



Al Bl 4yl (uSish A8
(4o sanall) daal) \gals g
YOXY Olia ¥ B dagiial) el Al 3 5a gall Baa gal) Ada pal) ALl il glral) Jga cilabliay)
Lalad) 31090 a9 il (VY
3l ) Y oYY )i Vo b dngiiall 53l s (VER,FVA) Jal) 3 el Wlall 5 oY) a5 il 5 casly
(O VETLE Y YY () P Al

JAA Ay pda paada (V£
A il Je il Al /3l IR JAall Ay pm paneda e AS jall

st Las
¥ Cisils ¥ RETNLE
Yovy Yovy
(Aida) (ABie s danl )
Je Je
vag,1¢0 At,401 ) /55 A 8 dea )
Yo FAL V,E0A i e il 2
(YV+5TAY) D) de hae Jad Ay pua
(£19,TAA) - * 4y dalall Cudll avada
AE,q01 to,Vot Aol /8l Al A s )

Al (Y8) a8y Al iy pum (B G Y oYY ) pa Yo b dgiiall 6 il Adniueall A (i) juiall Cnsind
e 4 gl Ay puall A b ) i 13 Can gars Y o)A N S Y e T lie) 4 Jaall ey 215 Yo VA
Jisal o aint Jan saa (YoYY 7Y ¢ 7Y 0) 71 Ay il gl daabusall ) 48U 7 Y A,
S i) de gaaall O V) Gl Ga a lliae sland Gl Jaall Ay i 50 mllal de ganall

lalaall Gl dgal sal de U Cliaraiial)

g,_s;;ﬂéh}i.ﬁgua\)m&dsaaﬁ?gau\)éw;ucydlwuﬁdﬁpY~YY e\aﬂ\d%%;@\&n\.ﬁ*

LJL«..ABL)MSA(\O
s Al il e el Al /5 il DA Glail) Gaadse e dlalall A4S jall

b Las
¥ QeS¢ RESNLE
Yovy Yovy
(Aidse) (ABse p& 42yl )
Jhe Jhae
Y,A00,:Y0 Y,A¢4,144 Al /3yl Ayl A dva )l
IV, T YYY,EAT aaudl /3yl A clilea)
(YY5TAY) (V>80 Al /3 yiell YA ad) Aalad) chdtlil jaada
(TY,YAN) (15+1Y) Ll /5yl JA g dadll
(VAT,ARY) (Y AYA) oA A0 3aa i 5 A3 aed ) Jsadll
Y,A64,144 Y,46¢,700 Aol /5 8l Algs B ama )

\o



Al Bl 4yl (uSish A8
(4o sanall) daal) \gals g
YOXY Olia ¥ B dagiial) el Al 3 5a gall Baa gal) Ada pal) ALl il glral) Jga cilabliay)

dlaiaall calal 31N g caldalis N1 g <l g gal) "

b LS
s Cisils ¥ RN
Yovy Yovy
(A8da) (ABaa s daal )
Jh Jhe
o1V, EYA o1V, EYA L Y
YV, YVY YV, YVY oa lials L s,

ds ganall dda dalial) LLadY) -
Y OsIS YY) Yo Y Gpia Vo LS i (6,A1A,0) 4) adie de ganall o daliall Lliaill Ao
Yoo lS i (Y,964,700) Loy Clacada 330 de pendl) cadll agle 5 (Jlun €548, TTA Y LYY
G dyibiadl) llaally 483al) il Gl U Ganada iy (V5,00 §5AA ) die el VoYY (o) pia
shﬂixﬂhﬂ\@u\auju\gi\sjw\QLA.A’;A\MOL&M@)M\JL&M\}UQ\&)S
Aliin s Ala el 31 A gal sl 248 8 5 5l
Aldiaall ey g gall -
S Talinad il 3 50a) Galae slizact g usalil) sl e i sia dgal gar A gia (5503 AWl Ao gaadll Cudld
Osale (AY) (Aea Yl Al il Aoy Adaall Yo YY S8 0 85 ) Y 5 i joball juaill dakas ) 8
(0l
Lﬁ)bﬂu‘i\(\\/
Lans JS5 il g ) 5a¥1 5 Calaa¥) oy 3 ga 5 Ao ganall 5 3 sall B gl Gl yall 2l il sleal) o28 jeki
roh Lo ) sa¥) o iy Jitsall  de sanall elal e T 508
o 200 Dby e gl YAXY (i Yo LS s (£7,VEV,€4)) alie de senall 4aS) jiall iloal) casly -
Ao gaaddl Jle el
.JU:\JOJ:\SA(-L,/\)&L\:\JALQJ\JLA\wiJ‘;‘};GJ).;}_

de ganall Al S LS Ly (OVA,€€8) Cualy Yo YT o) joda Vo (8 LS dpgiial) 5 53l 3 il de el CnsSs -
Rl Al (700 1Y XY UV oS ¥ 8LaS) VoYY ol poia Yo LS 0w ala iy saall dlle du

1



Rl ) Sl A8
(4o sanall) daal) \gals g

YOXY Olia ¥ B dagiial) el Al 3 5a gall Baa gal) Ada pal) ALl il glral) Jga cilabliay)

BLaYL Y YY Ooia T LS g ghaad) lland ) Chomi daill S Al Gians sl 4 el jilaal) ¢ s

(A8 & daalja) Yo YT Ol pia ¥

(SIS o s dalall Ldia Gl ) 8 ae )

Jlall il Jae B
6 Shua Ao Jalall /(3! sial)
Jad daglit) AL GWAY] gy Jlall u.ub
L gil) 3 ga8 3 all £ shaal)
S S S
; RITREIES Toveesres RS g Lial s Aalnd) Cilaatiall Al AS )
(1Y,004,71Y) (VYV,AAY) \EEEY s aall y shaill padll S,
- ¥,14y,v¢4 Yersenn Al @Y geall 5kl A< 5

(VsAAY,0YT)

VYAY 4, £
( )

Yoegenn
’

il Al cleliall o o ylaal 38,5

(T Vo 5ARY) (T5Y 9,00 A) YO,0 s ALl cleluall ¢ o Hlaall 4S8
(W,YY¢E,90¢) () £,0Y1,374) YO, 00 Ol laiinS et A %
(£Y,YE) (YYe,.20) YO, e L”;J\A,J\:ﬁ}m.w,)as)&
(3NTHLT0Y) 1,194,044 Yo, 0 un ) shaill jaal) jadl aaiia 4S50
(Y £,AVY) (3YA,019) Pogaan Y liall 248 A8 45
(VsAA) (Ye+,1Y0) Y,094,6. Gl il o jall Jaall 48 )
(VsATe) (TA+,9) €) ARREARRER okl skaill 5a )Y el AS 55
()>11¢) D) Ta£,991 @ kaadl Ly ohaill 5 HLaiiud Ll (i )l 4S 50

AS il a3 13 sl e asDlaed s 144V Ll (YY) a8, S il o il g (1-Y0) 30l (a5 128
A il el Rauell 5 5o Led (o) Aa gl e e o (i yi Ledland ) Caad e 53 sasal) A 5 gusal) €l
&l 1)y dgelin gl a5y Loy Leald Jl ety ) 48,30 ddiay L) la ) jaall sile e plaia) )
D e 0 3 Y B AS AN Gl el i Cpulliie (pelaia) JUA LA 3gn )8 AA) (e dalal) Al oS
MOl KA Y 5 Ay ja) ddual Lgidoal el AaSaall AS il Alla) ax lly (e oSt ol 1) )l JasY
AS i) Gy 13" 4] e 4Daet s YRAY Al (YY) B S il (5l (e ) 48 (A7) B3kl i s
cidae e (i i Lty olad Letlal Jalb sl e 5,08y Caaval s s iled] LalAl) daalull
Jlansl )y 30y 30 sl Al Adeaty el L ) 8 ol g laia) () AS 80 4l e Laladl Ll 5 50 Lggd 51 aY)
Gl meazal 5 ) 8 MAS) (e dalall Agl) (S ol 13) 5 clgilal 3l ol 1) o Lei pa8 JiSy HAT ) i by o 4yl
A< ) s i lly (e S al 13) 5 o sllaal) ) a1 AASY Alge AS Ll () el priagd Cpallite (e laial JDA
Mo 108 GISAY 5 4 jla sl L i) AaSaall

DY) e de sanall CuiSiai a8 Al allie 5 Gy g ) g Bae die oDled 35S Al il ydisall d5m g (0 a8l
oliaf Agaall 3510y ddasd 8 5 Lellac) 8

oob Lasd Gl & ) jaiuay) aie il pdiga Aga) gal ds ganall 3 1a) Al

tod s ledas (A Ay ) slaeS Lginia g ) Calaal) & Sl o ad ) e Yo T aladl O3 e senal) cuias
Al ay juiial) JuSial

A 518 g ol (e Jandl

lgall Calital A0l el ppanss

Ao el 3 G jladd) s calal YY) paus

Glelya) o oSal be JuaSial () A8l 4y ) slaall 028 ) ain) e A e de gaaal) (8 4le
gliall e A4S slaall pual JY) adad g g Al ) 8 Aala

~ 1 C -

ARY



AdaBl) 4yl (uSish A8
(4o sanall) daal) 1gals g
YOXY Olia ¥ B dagiial) el Audl 3 5a gall Baa al) Ada pal) ALl il glral) Jga cilabiay)

(IR e ole el Lo (guial A DU Apadal) culsdaal) pé o5 Ao ganall i

bl 8 el A b ]

Al aedl) Juand 3 ) jeiuYl -

Jma¥) s Ll SN i (g0 A8 slas J gl Jpaasd
Ll Zalal) chdty) J geal Juandi -a

Al Ca gl e (Sl Lo s ) 5 oyl eI ey 33V 0
Aallal) il 504

M\JLUJJH&.A
Apnail) 1 Ly Tatinall A Lt JAal DA (e Alalall el Aall il g gall (g s jlrasd ylaliie oo
5 asii Jadll s DA o Alall Aaly ) LY Gl 5 e panall el S G L a A sadl) e
A Gl Gl e o asi Sl A jlaiinY) Lilina 3 Al (3155905 (sl de sane 4 e de sanl)
) il wen o 488 gally jlalaal 5 o) dind o sy 53 58 () e Alaisall 8 Lol ol jaiin) 5 )

¢“)-mj\‘5
g o lalial dpudbal) Julas

ALl 8 (pai) 335 () s s Alall il glaall gy U5 70 Apuaty A0l (31530 Alalall Al 3yl )
Agin¥) sl Gy el Gadll g (gAY @l il 288 G Jalaill 138 i it g 5 ledd) 5l )l
Adalal) Aaddl) Al

o LaS Adlial) il giosall Co et il 45y Hha aladiuly Alalal) el dallaad) Allall <l 5ol olial Jgand) sy
Alle 310Y Lo (3 ga 3 (Alare ) A el 1Y (5 el

o b 55 58le 38 3y a5l VIS 5 pilie el hagan (Say COAN o daiad apdi Callad 1 ¥ (s giasall
e el dagiall <l a1 Al o2a auad ¢ Y

La s (S Al A Lo 8 550 st Callasl alatinly o clgibiie <l oY A (3 g 8 Ailaal) el
Gand) laslae PR e pilae e 5l e IS5

Aaliall (3 saall e slea o daiad Y SO aladiuly anl Callud 3 ¥ (g ghuall

Mg)&@&\&bﬂ\&ﬁ@\@&\Q@M\ja\aﬁﬂiﬂ)ﬁéﬂ\hﬂﬂ\di3.::}4_;45\'5)\3‘\&3&3
Alalall Al ¥ (5 giiall g ) L;M\Q,gab%;aig\i;ﬁ?,“d\.ﬂ\

oSk e Galad o Adatad) Al Lpuld aly Al Addlal) cily gllaall g i g gall,

oSk e (bl e Alaled) Aally slial <y slaall 5 il s gl Gy A sannall a5

alal) Lagdt) iy jibal) Aadl)
LWl 5 g8a ) g
Cra Adalad) dagdlly
i ! ! AY VoYY e ¥ b Las
Jea Jha i e
A0l i g gall
ya Aalad) el Adlall il s gl
- - Y,AY Y,AY1 e el 4 FES
’ AV ekl Jaal s
VoYY e el vy B LS
A0l i g gall
VL ATA VOATA e Alalad) Al Allall il g sl
- ) , ’

DAY Jalal Jaall QoA

YA

A



AdaBl) 4yl (uSish A8
(4o sanall) daal) 1gals g
YOXY Olia ¥ B dagiial) el Audl 3 5a gall Baa al) Ada pal) ALl il glral) Jga cilabiay)

sAdalad) dadblly Lol A Y AN Adlal) il gllaal) g il g gall

Adatad) dagdl) 4, yial) dagdl)

Sl g ga
& sieall & sieaall & sieall Al el glhaa dattly Ll Olpix ¥ Bl
v \ \ s A slalaall Yovy

LY LY S s i
Aadlal) il g gal)
- - - - ARAR! aala b Lo g ail)
- - - - £Y 4,060 AT A lad Aa aed
- - - - YU, YAL d:\..aa.\l\euf&_:\s.d
Aadlal) iy gllaal)
20503 B ) g A5 aad
_ _ _ ("\,u\.,‘\‘l/\) ) MJQEMJ}MJA(Q..A.‘J
Al
] ] - (VY5 6NV, E08) -7 &Mmf °
« -

TV Gl Ve 8 dpgiiall 3yl Ades (Ja b ghaall G S ad (gl Y

Adalal) dasal) g bl dadl)

Sl g ga
& Sial) & Sial) & Sheall ‘:.1.,.‘3.&::.. &.us;.n,.&.gu o sl ¥y A s
v \ \ s A Al sliaal) Yovy

S S S S S
Adlal) i g gal)
- - - - ¥V,d¢0 aala b Lo g il
- - - - £6Y,19¢ Al s d)lal diyae aad
- - - - YEY,EVA ol an y S
Agllal) il pllaal)
- - - (15+21,Y7A) - 4300 Baa yl g 4l (um
oA
- - - - A_x\.u;éc&a.‘&nu\.dj
(OY5T11,1VY) e

KJJM\C\BJ(\Q
sl gl il (I ABLYL Y LYY Y1 I 8 LS Bl as sall el S5l Gl Ayl L8 ) Jia
Jasall an sl sl Cpaalisd) Bgia 8 il s e gall aagall sl AY) Jelil) Jaall g s lal)

YOYY Ol Ve 8 dgginall 5esl Al s gall Bas all Al all 48l i)

14



Arab Phoenix Holdings Company
Public Shareholding Company - (Holding Company)
And Its Subsidiaries (The Group)
Amman - Jordan

Condensed Consolidated Interim Financial Information
for the Six Months Ended June 30, 2023

Together with the Independent Auditor's Report
On the Review of
The Condensed Consolidated Interim Financial Information



Arab Phoenix Holdings Company

Public Shareholding Company - (Holding Company)
And It's Subsidiaries (The Group)

Amman - Jordan

For the Six Months Ended June 30, 2023

Contents Page

Independent auditor's report on the review of the condensed consolidated interim financial — 1-2
information

Condensed consolidated interim statement of financial position 3

Condensed consolidated interim statement of profit or loss and other comprehensive income 4

Condensed consolidated interim statement of changes in shareholders' equity 5

Condensed consolidated interim statement of cash flows 6

Notes to the condensed consolidated interim financial information 7-20



Al-Tillawi & Al-Khateeb Co.

% Certified Auditors
/) Crowe Al-Dakhliya Circle - Amman - Muslim Bin Al Waleed St.

Near Jordan Securities Commission JSC - Building #8
P.0.Box: 930260 Amman

11193, Jordan - Amman

Main +962 (6)566 5156

Fax +962 (6)566 5197

Independent Auditor's Report on the Review of the Condensed Consolidated
Interim Financial Information
To the Chairman and Members of Board of Directors
Arab Phoenix Holdings Company
Public Shareholding Company - (Holding Company)
And its subsidiaries (the Group)
Amman - Jordan

We have reviewed the accompanying condensed consolidated interim statement of financial position of Arab
Phoenix Holdings Company (Public Shareholding Company - Holding Company) and its subsidiaries
“the Group” as at June 30. 2023 and the related condensed consolidated interim statements of profit or loss
and other comprehensive income. changes in shareholders' equity and cash flows for the six months period
then ended. Management is responsible for the preparation and fair presentation of this condensed
consolidated interim financial information in accordance with International Accounting Standard number
(34) "Interim Financial Reporting”. Our responsibility is to express a conclusion on this condensed
consolidated interim financial information based onourreview.

Scope of Review
Except for what is described in the below basis for qualified conclusion paragraphs. we conducted our review

in accordance with International Standard on Review Engagements (2410) "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity". A review of condensed consolidated interim
financial information consists of making inquiries. primarily of persons responsible for financial and
accounting matters. and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly. we do not express an audit opinion.

Basis for Qualified Conclusion

1. The company’s management has not recorded the necessarv provisions in accordance with IAS (37)
“Provisions. contingent liabilities and contingent assets™ against stamp fees and related delay fines amounted
to JOD (830) thousand for the period ended June 30. 2023 which resulted from a claim raised against one of
the group's subsidiaries (Tameer for Investments) regarding these stamp fees and related delay fines in relation
to the partnership agreement signed between the company and Housing and Urban Development Corporation
HUDC on February 14. 2008 for the construction of integrated services residential city in Giza Area (Ahl Al-
Azem Project) as the subject matter still under study and follow-up with relevant parties. In case the Group's
management recorded this provision. the opening balance of accumulated losses and stamp fees provision and
its related fines included in the other credit balances will increase by the same amountt.

2. The accumulated losses balance as of June 30. 2023 includes a credit balance amounted to JOD §10.000 which
represents accrued expenses reversed to the other income during the year ended December 31. 2017. This credit
balance had been recorded in previous years under (rade payables and other credit balances.

The previous auditor has been issued a qualified opinion for not being able to obtain sufficient and appropriate
audit evidence about the accuracy of these amounts during previous vears. Accordingly. we were unable to
determine whether any adjustments were necessary to the accumulated losses opening balance in the
accompanying condensed consolidated interim financial information.

Qualified Conclusion

Based on our review and except for the effects and the possible effects of what is mentioned in the basis
for qualified conclusion paragraphs above. nothing has come to our attention that causes us to believe that
the accompanying condensed consolidated interim financial information are not prepared. in all material
respects. i Jqth International Accounting Standard number (34) "Interim Financial Reporting".

__________ N S S
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Emphasis paragraph
Without further qualifications in our conclusion. we would draw vour atiention to the following:

As indicated in note No. (17) which states that there are restrictions over the Group’s movable and immovable funds
due to lawsuits raised against the Group by the local Jordanian Courts for the benefit of different parties. in addition to
accumulated losses in the group and its subsidiaries and the deficit in the groups’ working capital with approximate
amount of JOD (6.8) million as described in the note referred above. According to International Standards on Auditing
these conditions indicate the existence of material doubts about the group’s ability to continue as a going concern.
Despite of the existence of the above-mentioned indicators for several years with different percentages and amounts.
the group was able to continue its business. Furthermore. the Group management has prepared a plan of action till 31
December 2023 to address these conditions and to ensure the business continuity. accordingly. this condensed
consolidated interim financial information have been prepared on going concern basis.

The agreements signed between Red Sea Resort for Real Estate Development Company (Subsidiary Company) and
Aqaba Special Economic Zone Authority related to the construction of the Red Sea Resort Project referred to note (7)
includes penalty clauses which states that in the event the project is not completed on the dates specified under the
agreement. the company must compensate the authority for the breakdown and damage penalties arising from this
delay. The company had obtained a written approval to extend the completion period of the project till March 31. 2023,
The company also obtained approval from the Agaba Special Economic Zone Authority to exempt the company from
fines incurred as a result of the delay in the implementation of the project subject to the completion of the projects
within the extended time period. The group's management has already contacted the authority for another extension.
and the group's management stated that there is nothing to prevent another extension from being obtained. The company
was previously unable to complete the project on its specified dates. Moreover. the expected fines and benefits were
not estimated in the event of non-compliance with the implementation period granted to the company.

Housing and Urban Development Corporation HUDC has raised a lawsuit against the Group to prevent opposition to
benefit of real estate. removing facilities and compensating expenses related to “Ahl Alazem Project”™ which its net
value amounted to JOD (5) million as at June 30. 2023. However. and based on the group’s lawver consultation that
management relied on. the agreement states that the group should be compensated for all executed works if the HUDC
has decided 1o terminate the agreement except for any off-specifications works. Regarding the claim for the expenses
of assessing the executed works till now. the required provision was recorded and regarding the cost of removing any
off-specifications exccuted works the management has considered it as immaterial although the related impairment and
provisions have been recognized based on the real estate assessors. Accordinglyv. the management does not expect
additional losses from what has been recognized in the condensed consolidated interim financial information so far. In
the opinion of the group's management. the options presented are still under discussion with the concerned authorities.
including the continuation of the project.

lands under exploitation and development. which represents lands owned by the group under agreements signed with
National Resources Investment and Development Corporation (Mawared) not registered in the name of the groups’
subsidiaries. as the completion of procedures for registering these lands in the name of the group depends mainly on
the completion of the projects agreed under these agreements. Also note (7) lands under development and residential
projects under construction. includes Ahl A1 Azm Project which is constructed over lands not owned by the Group
under the partnership agreement signed between one of the group's subsidiaries and the Public Housing and Urban
Development corporation HUDC.

Other matters
The accompanying condensed consolidated interim financial information are a translation of the condensed
consolidated 1nler1m m-financialanformation m_ﬂlétégzablc language to which reference should be made.

Certified Audlturg wdandedty (6 9 Al 3l |
Thrahim AI-Khatlb - , !
i Amman - Jordan

July 26,2023
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Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Condensed Consolidated Interim Statement of Financial Position

Assets
Non-Current - assets

Investment’s property

Lands under development and residential projects under construction
Lands under exploitation and development

Lands inventory

Property and equipment

Investment in associate company

Financial assets at fair value through other comprehensive income

Total Non-current assets

Current assets

Villas inventory available for sale
Construction materials inventory

Trade receivables and other debit balances
Checks under collection

Cash and cash equivalents

Held for sale assets
Total current assets
Total Assets

Liabilities and shareholder’s equity
Shareholder’s equity

Paid up Capital

Fair value reserve

Excess of purchase cost over the book value of the owned shares in

subsidiary
Accumulated losses

Net shareholder’s equity

Non-current liabilities

Advance payments received against sales - long term
Total non-current liabilities

Current liabilities

Advance payments received against sales - short term
Trade payables and other credit balances

Income tax provision

Lawsuit’s provision

Total current liabilities

Total liabilities

Total liabilities and shareholder’s equity

The accompanying notes from page (7) to (20) are an integral part of these condensed consolidated interim financial information.

The accompanying condensed consolidated interim financial information were approved by the board of directors on July 26, 2023

General Manager

June 30,
2023
(Reviewed December 31,
not 2022
Note audited) (Audited)
JD JD
6 8,408,314 8,408,314
7 36,541,518 36,443,194
2,936,557 2,936,557
9,237,318 9,237,318
8 11,202 12,613
9 2,061 2,061
2,826 1,868
57,139,796 57,041,925
10 4,561,829 5,097,740
11 2,311,310 2,341,528
12 430,548 442,194
16,284 241,478
71,939 37,945
7,391,910 8,160,885
29,700 29,700
7,421,610 8,190,585
64,561,406 65,232,510
86,840,292 86,840,292
(273,410) (286,199)
183,444 183,444
(43,747,401) (43,157,127)
43,002,925 43,580,410
7,386,644 7,383,644
7,386,644 7,383,644
5,100,810 5,282,533
6,080,968 6,051,768
14 45,754 84,956
15 2,944,305 2,849,199
14,171,837 14,268,456
21,558,481 21,652,100
64,561,406 65,232,510

Financial Manager




Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Condensed Consolidated Interim Statement of Profit or Loss and Other Comprehensive Income

Sales of villas
Cost of sales villas

Net profit from selling villas

Administrative expenses

Company's share from associate company operating results
Expense of tax fines provision

Expense of lawsuit’s provision

Other revenues

Loss for the period before income tax

Income tax expense for the period
National contribution expense for the period

Total Loss for the period

Other comprehensive income items that will never be reclassified to profit or

loss statement:

Change in fair value for financial assets at fair value through other comprehensive

income

Total comprehensive loss for the period
Basic and diluted loss per share for the period

For the Three months ended on June 30,

For the Six months ended on June 30,

2023 2022 2023 2022
(Reviewed not (Reviewed not (Reviewed (Reviewed not
Note audited) audited) not audited) audited)
JD JD JD JD
202,500 1,265,868 784,809 2,149,654
(202,428) (1,235,123) (774,145) (2,107,821)
72 30,745 10,664 41,833
(239,839) (241,215) (476,054) (480,657)
9 - - - (91)
14 (585) (9,603) (1,418) (19,552)
15 (58,513) (75,295) (121,006) (178,265)
4,235 102,460 9,370 259,796
(294,630) (192,908) (578,444) (376,936)
14 - - - -
14 - - - -
(294,630) (192,908) (578,444) (376,936)
906 (320) 959 (2,292)
(293,724) (193,228) (577,485) (379,228)
(0.0033) (0.0022) (0.0067) (0.0043)

The accompanying notes from page (7) to (20) are an integral part of these condensed consolidated interim financial information.

The accompanying condensed consolidated interim financial information were approved by the board of directors on July 26, 2023

General Manager

Financial Manager




Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Condensed Consolidated Interim Statement of Changes in Shareholder’s Equity

Excess of purchase
cost over the book

value of the Net

Paid up Fair value owned shares Accumulated Shareholder’s

capital reserve in subsidiary * losses Equity
For the six months ended June 30, 2023 (Reviewed not audited) JD JD JD JD JD
Balance as at January 1, 2023 86,840,292 (286,199) 183,444 (43,157,127) 43,580,410
Loss for the period - - - (578,444) (578,444)
Other comprehensive income items - 959 - - 959
Disposals to financial investments at FVTOCI - 11,830 - (11,830) -
Balance as of June 30, 2023 86,840,292 (273,410) 183,444 (43,747,401) 43,002,925
For the six months ended June 30, 2022 (Reviewed not audited)
Balance as at January 1, 2022 86,840,292 (283,854) 183,444 (41,368,013) 45,371,869
Loss for the period - - - (376,936) (376,936)
Other comprehensive income items - (2,292) - - (2,292)
Balance as of June 30, 2022 86,840,292 (286,146) 183,444 (41,744,949) 44,992,641

According to the Jordanian Securities Commission instructions the negative value of the cumulative change in fair value included in the retained earnings is prohibited from
distribution to shareholders.

* This item resulted from the group acquisition of the remaining (49%) shares in Tanfeeth for Construction Company (accordingly becoming fully owned subsidiary) during
the year 2015.

The accompanying notes from page (7) to (20) are an integral part of these condensed consolidated interim financial information.

The accompanying condensed consolidated interim financial information were approved by the board of directors on July 26, 2023



Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Condensed Consolidated Interim Statement of Cash Flow

For the Six Months Ended

June 30,
2023 2022
(Reviewed (Reviewed
not not
Note audited) audited)

JD JD
Cash flows from operating activities
Loss for the period (578,444) (376,936)
Adjustments:-
Depreciation 8 1,402 1,209
Gain from Sales of villas (10,664) (41,833)
Gain from sale of property and equipment (5,241) -
Company's share from associate company operating results 9 - 91
Expense of tax fines provision 1,418 19,552
Expense of lawsuit’s provision 15 121,006 178,265

(470,523) (219,652)

Changes in:
Construction materials inventory 30,218 109
Trade receivables and other debit balances 11,646 29,838
Checks under collection 225,194 (28,810)
Trade payables and other credit balances 235,999 (146,542)
Advance payments received against sales 132,780 170,589
Proceeds from Villas inventory available for sale 226,807 446,364
Lands under development and projects under construction 7 (135,652) (186,584)
Changes in Villas inventory available for sale 10 (181,044) 3,307
Cash flows from the operating activities 75,426 68,619
Income tax paid 14 (40,620) (46,838)
Lawsuits provision paid 15 (6,062) (36,029)
Net Cash flows from (used in) the operating activities 28,744 (14,248)
Cash flows from investing activities
Proceeds from sale of held for sale assets 5,250 -
Purchase of property and equipment 8 - (1,775)
Net cash flows from (used in) investing activities 5,250 (1,775)
Net change in cash and cash equivalents 33,994 (16,023)
Cash and cash equivalents at the beginning of the period 37,945 61,194
Cash and cash equivalents at the end of the period 71,939 45171
Non - Cash Transaction:
Transfer lands under development to villas inventory 37,328 740,076
Transfer the ownership of villas and lands inventory against 538 158 1,532,701

lawsuits, trade payables and advance payments

The accompanying notes from page (7) to (20) are an integral part of these condensed consolidated interim financial information.

The accompanying condensed consolidated interim financial information were approved by the board of directors on July 26, 2023
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Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to The Condensed Consolidated Interim Financial Information

1) General
Arab Phoenix Holdings Company (Previously Taameer Jordan Holdings) public shareholding company
"The Company" was established and registered in the ministry of industry and trade of Jordan under no.
(378) on December 19, 2005. The authorized paid-up capital amounted 212 million shares (1JOD
/share) and paid-up capital amounted to JOD 211,982,573 as of December 31, 2014.
The General Assembly decided in its extraordinary meeting held on April 30, 2007 to change the
company's legal status to become Taameer Jordan Holdings public shareholding company (holding
company).
The general assembly decided in its extraordinary meeting held on April 18, 2015 to decrease the
company's capital through amortizing the accumulated losses amounted to JOD 125,142,281 as of
December 31, 2014 from its paid-up capital 211,982,573 JOD/Share, accordingly paid up capital after
decrease is now amounted to 86,840,292 JOD/Shares, The Company completed the capital decrease
procedures in the ministry of industry and trade of Jordan during 2015.
The general assembly decided in its extraordinary meeting held on April 12, 2017 to change the
Company's name, the board of directors completed the related procedures at the Companies Control
Department to change the Company's name to be (Arab Phoenix Holdings Company) previously
Taameer Jordan Holdings.

The condensed consolidated interim financial information was approved by the Board of Directors on
its meeting held on July 26, 2023.

- The main objectives of the Company are:

- Trademarks and public agencies.

- Entering into investment contracts and partnership.

- Patents Agents.

- Ownership of movable and immovable funds, for achieving the company's objectives.

- Representation of local and foreign companies.

- Rental of movable and immovable funds, for achieving the company's objectives. Contracting with
any party to achieve the company's objectives.

- Pursuit all businesses.

- Borrowing the required funds from banks.

- Properties finance leasing.

- The main address of the company is - Um Uthaina - The Hashemite Kingdom of Jordan

2) Basis of Preparation of Condensed Consolidated Interim Financial Information
(a) Statement of compliance
- The condensed consolidated interim financial information for the six months ended on June 30,
2023 have been prepared in accordance with IAS 34 "Interim Financial Reporting".

- This condensed consolidated interim financial information should be read with the consolidated
financial statements for the year ended December 31, 2022. As well as the financial performance
for the condensed consolidated interim financial period ended June 30, 2023 does not necessarily
give an indication for the expected financial performance for the period that will be ending on
December 31, 2023.

- The considerations of measurement and recognition were applied in the condensed interim financial
statements as of December 31, 2022, moreover, the Company did not have transactions effected by
seasonality events during the year.

(b)Basis of condensed consolidated interim financial information consolidation

The condensed consolidated interim financial information comprises the condensed consolidated
interim financial information of Arab phoenix Holdings (Taameer Jordan Holding Previously)
(the parent company) and its subsidiaries, which are subject to its control. Subsidiaries are entities
controlled by the Group. the Group controls an entity when it is exposed to, or has rights to, variable
returns from its involvement with the entity and has the ability to affect those returns through its
power over the entity. The financial statements of the subsidiaries are included in the consolidated
financial statements from the date on which controls commences until the date on which control
ceases.




Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to The Condensed Consolidated Interim Financial Information

The Group owns the following subsidiaries and associate as of June 30, 2023:

Authorized Paid up Country of
Capital capital Ownership Nature of Operation operation
JD JD

Al- Andalu5|_a company for Tourist Resorts and 6,000,000 6,000,000 %100 Construction, management a_nd own_er_sr_np of hotels and resorts, buying Amman-Jordan

Housing projects lands and construction of projects activities.

Al- Qabas real estate development Company 2,000,000 2,000,000 %100 Purchase and de\_/e_lqpment of lands, construction of housing projects for re- Amman-Jordan
sale and rent activities.

Tiraz for Construction 200,000 100,000 %100 Implementatl_on all Arab Ph(_)enlx Holding company projects and manage Amman-Jordan
the construction of these projects.

Al Madariyoun Concrete Industries. 200,000 100,000 %100 I:;gﬁ?{gg:n and processing of concrete molds and prefabricated concrete Amman-Jordan

Al Madariyoun Fabrication Industries 30,000 15,000 %100 Manufacturing gnd formmg_ a tlmbe-r to manufactuye dpors and furniture, Amman-Jordan
and manufacturing and pulling aluminum and plastic windows.

Taameer for investment 30,000 15,000 %100 Constructlon. of housing projects of all types, construction, management Amman-Jordan
and ownership of hotels and resorts.

Al- Rawabet for real estate development 30,000 15,000 %100 gs?;[sguacr;[:jog r(])gstradlng complexes and renting, buying and selling of real Amman-Jordan
Construction of housing projects and trading complexes ,buying and selling

Red Sea Resort for real estate Development 30,000 15,000 %100 of real estates and lands after development, Construction, management and Amman-Jordan
ownership of hotels and resorts.

Tanfeeth for construction 300,000 300,000 %100 Implemgntatu_)n of construction contract and specializing in Electro Amman-Jordan
mechanic business.

é:;%?r?:/ Al-Arabi for real estate development 1,194,460 1,194,460 %100 Buying and splitting real estate and land with the intention of selling it. Amman-Jordan

ig:ggg:i? Qabas for real estate development 2,043,946 2,043,946 %100 Buying and splitting real estate and land with the intention of selling it. Amman-Jordan

Al Maha Land Investment & real estate 394,916 394,916 %100 Buying and splitting real estate and land with the intention of selling it. Amman-Jordan

development company

Al Maha Real Estate Investment Company 12,000,000 12,000,000 %33.33 Real estate development. Amman-Jordan

(Associate Company)



Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

* There is a restriction on the parent company's shares in its subsidiaries against litigations raised
against the group as of June 30, 2023 and December 31, 2022.

* The following table represents the financial position and financial performance of the subsidiaries
as of and for the period ended June 30, 2023:

Profit
Total Total Total (Loss) for
Assets Liabilities Revenue the period
JD JD JD JD

AI-AndaIu5|a Company for Tourist Resorts and housing 24,815,780 5,952,642 i (48.486)
projects
Al- Qabas real estate development company 19,480,009 17,134,424 521,500 (22,416)
Al Tiraz for Construction 3,575,143 183,893 - (2,278)
Al Madariyoun Concrete Industries 6,138,484 7,995,484 - (15,953)
Al Madariyoun Fabrication Industries 2,491,576 3,178,650 - (13,059)
Taameer for investment 5,038,081 6,331,166 - (45,875)
Al- Rawabet for real estate development - 42,746 - (580)
Red Sea Resort for real estate Development 20,331,879 18,603,282 263,309 9,277
Tanfeeth for construction 5 304,878 - (582)
Al Jamal Al-Arabi for real estate development company 955,710 1,885 - (227)
Jordanian Qabas for real estate development company 1,664,867 1,835 - (267)
Al Maha Land Investment & real estate development 315,980 1,664 i (167)
company

* The results of the subsidiary are consolidated in the consolidated statement of profit or loss and
other comprehensive income at the date of acquisition, which is the date that actual control is
obtained over the subsidiary.

The parent company controls subsidiaries when it is exposed, or has rights, to variable returns from
its involvement with these subsidiaries and has the ability to affect those returns through its power
over these subsidiaries.

Thus, the principle of control sets out the following three elements of control:

1-Power over the investee.
2-Exposure, or rights, to variable returns from its involvement with the investee; and
3-The ability to use power over the investee to affect the amount of the investor's returns.

The parent company should reassess whether it controls an investee if facts and circumstances
indicate that there are changes to one or more of the three elements of control.

The consideration transferred in the acquisition is generally measured at fair value, as are the
identifiable net assets acquired. Any goodwill that arises is tested annually for impairment.

Any gain on bargain purchases is recognized in statement of profit or loss and other comprehensive
income immediately. Transactions costs are expensed as incurred, except if related to the issue of
debt or securities.

The consideration transferred does not include amounts related to the settlement of pre-existing
relationship. Such amounts are generally recognized in consolidated statement of profit or loss and
other comprehensive income.

Any contingent consideration payable is measured at fair value at the acquisition date. If the
contingent consideration is classified as equity, then it isnot re-measured and settlement is accounted
for within equity. Otherwise, subsequent changes in the fair value of the contingent consideration are
recognized in consolidated statement of profit or loss and other comprehensive income.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an
equity transaction. This means that no gain or loss from these changes should be recognized in profit
or loss. It also means that no change in the carrying amounts of the subsidiary's assets (including
goodwill) or liabilities should be recognized as a result of such transactions



Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

On loss of control, the parent-subsidiary relationship ceases to exist. The parent no longer controls
the subsidiary's individual assets and liabilities. Therefore, the parent company:

1-Derecognizes the assets and liabilities of the former subsidiary from the consolidated statement of
financial position.

2-Recognizes any investment retained in the former subsidiary at its fair value when control is lost
subsequently accounts for it and for any amounts owed by or to the former subsidiary in accordance
with relevant IFRS.

3-Recognizes the gain or loss associated with the non-controlling interest.
Consolidated financial statements are prepared for the subsidiaries to the same financial year of the
parent company and using the same accounting policies adopted by the parent company. If one of
the subsidiary use accounting policies other than those adopted in the consolidated financial statements
for similar transactions and events in similar circumstances, appropriate adjustments are made to
that Group subsidiary's financial statements, in preparing the consolidated financial statements to
ensure conformity with the International Financial Reporting Standards.
Non-controlling interest are measured at their proportionate share of the acquirer's identifiable net
assets at the acquisition date.
Balances, transactions and unrealized profits and expenses resulted from transactions within the
group are eliminated when preparing these consolidated financial statements.

(c) Use of estimates

This condensed consolidated interim financial information has been prepared in accordance with
IAS 34, "interim financial reporting” which requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this condensed consolidated interim financial information for the Six months ended
on June 30, 2023, significant judgments made by management in applying the Company's
accounting policies and the key sources of estimation uncertainty were the same as those that
applied to the consolidated financial statements as at and for the year ended December 31, 2022.
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Arab Phoenix Holdings Company

(Public Shareholding Company - Holding Company)

And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

3) Changes in significant Accounting Policies

The accounting policies adopted in the consolidated condensed interim financial statement are
consistent with those adopted for the year ended December 31, 2022.

New standards or amendments for 2023 and requirements for the coming period

IFRS Number.

IFRS Name

International Financial Reporting Standard IFRS
No. (17)

Insurance contracts

Amendments to the International Financial
Reporting Standard No. (10) and International
Accounting Standards No. 28.

Sale/distribution of assets between the investor
and allied companies.

Amendments to the International Accounting
Standards IAS No. (1)

Classification of liabilities between Current
Liabilities and. Non-Current Liabilities

Amendments to the International Financial
Reporting Standard IFRS No (3)

Reference to Conceptual Framework

Amendments to the International Accounting
Standards IAS No. (16)

Proceeds before Intended Use

Amendments to the International Accounting
Standards IAS No. (37)

Cost of fulfilling a Contract.

Annual improvements to standards 2018 and
2020.

Amendments to International Financial
Reporting Standard No. (1), International

Financial Reporting Standard No. (9),
International Financial Reporting Standard
(16), International Accounting Standards IAS
No. (41).

Definition of accounting estimates

Amendments to the International Accounting
Standards 1AS No. (8)

Amendments to the International Accounting
Standards IAS No. (12)

4) Einancial Risk Management And Capital Management
The Group generally exposed to the financial risks of credit risk, liquidity risk, market risk and capital
management risk. In general, the Group's financial risk management objectives and policies are similar
to those disclosed in the consolidated financial statements and the Group's annual report for the year
ended December 31, 2022.

Financial assets fair value hierarchy representing equity instruments disclosed in note (18).

Deferred tax on assets and liabilities from a
one sale movement.

The Group did not have any change in its capital management during the current interim period and
the Group is not subject to any external capital requirements.

5) Segment Reporting
An operating segment is a group of components of the Company affected by risks and returns that
distinguish it from others and engages in producing products or services that is known as operating
segments or engages in producing products or services within economic environments that is known as
geographical segments.
When providing information on a geographical basis, segment revenue is based on the geographical
location of the customers and the segment's assets are based on the geographical location of the asset.

11



Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

A.Operating Segment
The group include the following major operating segments:
- Manufacturing.

- Property investment.
- Contracting business.

Manufacturing Real estate Construction Total
JD JD JD JD
For the Six months ended June 30,
2023 (Reviewed not audited)
Segment net revenues - 10,664 - 10,664
Lawsuits provision (1,802) (117,993) (1,211) (121,006)
Income tax provision penalties - (1,418) - (1,418)
Administrative and other revenue (27,210) (437,825) (1,649) (466,684)
Segment Gain (loss) before tax (29,012) (546,572) (2,860) (578,444)
As of June 30, 2023
Segment total assets 8,512,129 56,049,184 93 64,561,406
Segment total liabilities 327,404 20,832,113 398,964 21,558,481
Manufacturing Real estate Construction Total
JD JD JD JD
For the Six months ended June 30,
2022 (Reviewed not audited)
Segment net revenues - 41,833 - 41,833
Lawsuit’s provision (16,646) (159,991) (1,628) (178,265)
Income tax provision penalties - (19,552) - (19,552)
Administrative and other revenue (42,664) (176,660) (1,628) (220,952)
Segment Gain (loss) before tax (59,310) (314,370) (3,256) (376,936)
As of June 30, 2022
Segment total assets 8,639,441 59,496,359 95 68,135,895
Segment total liabilities 357,465 22,378,666 407,123 23,143,254
Capital expenditures - 260 - 260

B.Geographical Segment

6)

7)

8)

The Group carries out all its activities within the Hashemite Kingdom of Jordan.

Investments property

Investments property include a land and building registered at Almadariyoun Concrete industries and
Al Madariyoun Fabrication Industries, the management plan for this item is to study options for selling,
or leasing the projects.

Investment property includes a lands, buildings and hangars at net book value amounted to JOD
(8,408,314) as of June 30, 2023 reserved for lawsuits raised against the Group, the fair value of these
investments has been estimated based on an opinion of three real estate vaulters at a value of JOD
(8,408,314) as of December 31, 2022.

Lands under development and residential projects under construction

Lands under development and housing projects under construction includes projects at net book value
amounted to JOD (36,541,518) as of June 30, 2023 (December 31, 2022: JOD 36,443,194) reserved for
lawsuits raised against the Group.

The value of additions to land under development and housing projects under construction amounted to
(135,652) JOD for the period ended June 30 ,2023.

Property and equipment

The disposals to the property and equipment account during the period ended June 30, 2023 amounted
to JOD (19,529) against accumulated depreciation amounted to JOD (19,520) and depreciation expense
on property and equipment during the period ended June 30, 2023 amounted to JOD 1,402 (June 30,
2022: JOD 1,209).

Property and equipment include vehicles at net book value amounted to JOD 9 as of June 30, 2023
reserved against lawsuits raised against the group.

12




Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

9) Investment in Associate Company

As of
June 30,
2023 December 31,
(Reviewed not 2022
Audited ) (Audited)
JD JD
Revenue - -
Cost of revenue - -
Administrative expenses - (1,293)
Total comprehensive loss for the period / year - (1,293)
Share of comprehensive loss for the period / year - (431)
- The item of investment in associate company includes the following:
As of June 30,
2023 (Reviewed As of December
and not 31, 2022
Audited) (Audited)
JD JD

Balance of investment 3,973,530 3,973,961
Company's share from associate company operating
results i @30
Transferred from due from related party - Al-Maha for
Real Estate Development Company (3,971,469) (3,971,469)
Ending balance of the period / year 2,061 2,061

Al-Maha for Real Estate Development Company owns lands with a net book value amounted to JOD
(12,553,688) as of December 31, 2018. The company's general assembly decided in its meeting
conducted on 22 September 2010 to distribute these lands over the group's owners, and during the last
quarter of 2018, Al Maha commenced the process of distributing the land to the owners of the Group in
accordance with the Extraordinary General Assembly Meeting held on November 5, 2018. The
procedures of ownership transfer were completed at the related departments during April 2019.

10) Villas Inventory available for Sale

As of
June 30,
2023 December 31,
(Reviewed not 2022
Audited) (Audited)
JD JD
Villas inventory available for sale * 5,945,056 6,588,956
Provision for impairment of villas available for sale ** (1,383,227) (1,491,216)
4,561,829 5,097,740

13



Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

* The movement of villas inventory available for sale during the period / year was as follows:

Balance at the beginning of the period / year

Transfer from Lands under development and housing

projects under construction

Transfer to Lands under development and housing projects

under construction
Adjustments to the cost of villas during the period / year
Sale of residential units

Balance at the end of the period / year

**The movement on the provision during the period / year was as follows:

Balance at the beginning of the period / year
Provision reversed

Transfer from Lands under development and housing
projects under construction

Released during the year - villas sold

Balance at the end of the period / year

11) Construction Materials Inventory

Raw materials
Less: Construction materials impairment provision *

* The movement on the provision during the period / year was as follows:

Balance at the beginning of the period / year
Additions during the period / year

Balance at the end of the period / year
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As of
June 30,
2023 December 31,
(Reviewed not 2022
Audited) (Audited)
JD JD
6,588,956 4,402,961
37,310 7,067,514
- (656,381)
181,044 16,106
(862,254) (4,241,244)
5,945,056 6,588,956
As of
June 30,
2023 December 31,
(Reviewed not 2022
Audited) (Audited)
JD JD
1,491,216 906,535
- (4,713)
) 1,253,371
(107,989) (663,977)
1,383,227 1,491,216
As of
June 30,
2023 December 31,
(Reviewed not 2022
Audited) (Audited)
JD JD
2,847,340 2,877,558
(536,030) (536,030)
2,311,310 2,341,528
2023 2022
JD JD
536,030 228,115
- 307,915
536,030 536,030




Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

12) Trade receivables and other debit balances

June 30,
2023 December 31,
(Reviewed not 2022
Audited) (Audited)
JD JD
Account receivables 801,244 802,220
Cheques under collection * 4,503,370 4,503,370
5,304,614 5,305,590
Advance payments to suppliers and contractors 851,779 852,872
Prepaid expenses 28,303 37,188
Refundable deposits 203,764 203,764
Sales tax deposits 58,978 59,829
Income tax deposits 57,311 56,508
Others 1,623 2,267
Total trade receivables and other debit balances 6,506,372 6,518,018
Less: Expected credit loss provision ** (6,075,824) (6,075,824)
430,548 442,194

* There is a lawsuit filed by the group against the Industrial and Real Estate Investors Company to claim
these checks, and a decision was issued on February 18, 2013 that obligates the defendant company to
pay the amount, expenses, fees and legal interest, the implementation of the decision was suspended as
the Industrial and Real Estate Investors Company appealed the decision.

** The movement on the expected credit loss provision was as follows:

2023 2022

JD JD
Balance at the beginning of the period / year 6,075,824 6,089,527
Reversal of provision of the period / year - (13,703)
Balance at the end of the period / year 6,075,824 6,075,824

13) Key management salaries and remunerations
The short-term key management's salaries and remunerations for the period ended June 30, 2023
amounted to JOD (149,318) (JOD 146,460 for the period ended June 30, 2022).

14) Income tax provision
The movement on income tax provision during the period / year was as follows:

As of
June 30,
2023 December 31,
(Reviewed not 2022
Audited) (Audited)
JD JD
Balance at the beginning of the period / year 84,956 794,645
Tax penalties 1,418 30,380
Income tax paid (40,620) (270,681)
Provision Reversed * - (469,388)
Balance at the end of the period / year 45,754 84,956
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Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

The current tax payable for the period ended June 30, 2023 is calculated in accordance with the Income
Tax Law (No. 34) of 2018, which effective on January 1, 2019. Under this law, the company's legal tax
rate is 20%, in addition to the national contribution of 1% (2022: 1%, 20%). There are reservations over
the Group's movable and immovable funds for the benefit of the Income and sales tax department to
settle claims which is the right of the department, the group recognized the sufficient provisions to meet
these claims.

* During the year 2022 the Group has made a settlement to exempt the Group from income tax penalties
related to previous years, pursuant to Council of Ministers Resolution No. (8010), which resulted in the
Group settling the principal tax amount of JOD (164) thousand and exempting the Group from tax
penalties amounted to JOD (469) thousand.

15) Lawsuit’s provision
The movement on lawsuits provision during the period / year was as follows:

As of
June 30,
2023 December 31,
(Reviewed not 2022
Audited) (Audited)
JD JD
Balance at the beginning of the period / year 2,849,199 2,855,025
Additions during the period / year 122,486 317,036
Reversal of provision during the period / year (1,480) (73,681)
Paid during the period / year (6,062) (62,288)
Transferred to trade payables and other credit balances (19,838) (186,893)
Balance at the end of the period / year 2,944,305 2,849,199
16) Contingent assets and liabilities
As of
June 30,
2023 December 31,
(Reviewed not 2022
Audited) (Audited)
JD JD
Bank guarantees 567,438 567,438
Against cash deposits 17,777 17,777

- Lawsuits raised against the group:
Total amount of legal cases raised against the group amounted to JOD (4,818,510) during the period
ended June 30, 2023 (December 31, 2022: JOD 4,840,668), accordingly the group recognized lawsuits
provision amounted to JOD (2,944,305) during the period ended June 30, 2023 where this provision
includes and taking into account the related legal liabilities amounted to JOD (2,504,880), the
management and its legal counsel believe that the recorded provisions in the condensed consolidated
financial information are sufficient to cover any current and future obligations.

- Contingent assets:
The Group has filed a right lawsuit against founders and former chairman and members of the Board of
Directors based on the decision of the Court issued on November 13, 2022 to claim the inclusion
amounts of JOD (87) million.
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Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

Going concern
This condensed consolidated interim financial information of the Group shows that there are some

events and issues which constitute a major challenge on the performance of the group in the future and
these issues include the following:

- There are reservations over the group's movable and immovable funds due to lawsuits raised against the
group for the benefit of different entities.

- The group accumulated losses amounted to JOD (43,747,401) as of June 30, 2023 representing 50% of
the group capital.

- A deficit in the working capital amounted to JOD (6.8) million.

- The Group incurred a loss for the period ended June 30, 2023 amounted to JD (578,444). The group

faces a high debt - to - equity ratio amounted to 50% as of June 30, 2023 (December 31, 2022: 50%) as
a result of the decrease in the owners' equity due to the accumulated losses of the group.

- The accumulated losses for number of the subsidiary’s companies exceeded half of its capital as of June
30, 2023 in addition to deficit in its working capital as follows:

June 30, 2023 (Reviewed not Audited)

Deficit in working
capital on the

(Accumulated subsidiary
losses) / company’s level
Paid up retained before consolidation
capital earnings entries
JD JD JD

AI—A.ndaIus!a company for Tourist Resorts and 6,000,000 10,000,031 i
Housing projects
Al- Qubas real estate development Company 2,000,000 (627,887) (12,550,611)
Al Tiraz for Construction 100,000 3,191,249 -
Al Madariyoun Concrete Industries 100,000 (12,810,461) (7,881,523)
Al Madariyoun Fabrication Industries 15,000 (3,209,508) (3,070,893)
Taameer for investment 15,000 (14,521,960) (6,224,954)
Al- Rawabet for real estate development 15,000 (235,045) (42,746)
Red Sea Resort for real estate Development 15,000 1,698,598 (9,166,601)
Tanfeeth for construction 300,000 (978,519) (304,873)
Al Jamal Al-Arabi for real estate development 1,194,460 (240,635) (1.885)
company
Jordanian Qabas for real estate development company 2,043,946 (380,914) (1,835)
Al Maha Land Investment & real estate development 394.916 (80,600 (1.664)
company

According to the text of Article (75-A) of the Companies Law No. (22) for the year 1997 and its

amendments" should the losses of the limited liability company exceed half of its capital, the company"'

S

manager or its management committees shall invite the company's general assembly to an extraordinary
meeting in order to decide whether the company should be liquidated or continue to exist in a manner
that would rectify its position. If the general assembly fails to reach a decision in this respect within two
consecutive meetings, the controller shall grant the company a grace period of not more than a month to
reach the decision. If it fails in reaching a decision, the company shall be referred to court for the purposes
of compulsory liquidation in accordance with the provisions of the law". And According to the text of

Acrticle (86) bis of the Companies Law No. (22) for the year 1997 and its amendments "If a privat
shareholding company is exposed to gross losses so that it becomes unable to meet its obligations toward
its creditors, the board of directors shall invite the company's extraordinary General Assembly to

e
S
a

meeting to issue a decision, either to liquidate the company, or issue new shares, or any other decision

which would guarantee its ability to fulfill its obligations. If the general assembly is unable to take

definite decision in this respect during two consecutive meetings, the controller shall give the company
one-month grace period to take the required decision. In the event the company fails to do so, it shall b
referred to the court for compulsory liquidation in accordance with the provisions of this law".
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Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

Despite the existence of the conditions mentioned above from several years ago with different
percentages and amounts, the Group has been able to continue its operations according to the
management plan illustrated below:

The Group's management plan to address the going concern indicators are summarized as
follows:

During the year 2022, the Group was able to raise the percentage of achievement in the goals that it set
as the main axes of its work, which are:

1.Complete existing projects.

2.Achieving legal settlements.

3.Settlement of the group debts.

4.Covering the monthly obligations and general and administrative expenses.

Therefore, providing the necessary cash flows under the current economic conditions has become a top
priority to achieve the above and then move to the stage of growth and expansion.

This will be provided by:

a) Increasing the percentage of sales in projects.
b) Continuing to receivables collection.

c¢) Liquidation of assets owned by subsidiaries.

d) Liquidation of assets that are no longer needed.

Taking into account the profit and loss as possible within the financial circumstances.

18) Financial Risk Management

Market price risk

Equity price risk arises from financial assets at fair value through other comprehensive income that is
held to meet the partially unfunded portion of the Group's liabilities as well as investments at fair value
through statement of income. The group's management monitors the debt and securities portfolio in its
market-based investment portfolio. Material investments are managed in the portfolio on an individual
basis and the Risk Management Committee approves all purchases and sale decisions.

Fair value hierarchy
The table below analyses financial instruments carried at fair value, by valuation method. The different
levels have been defined as follows:

Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices)

Prices quoted in active markets for similar instruments or through the use of valuation model that
includes inputs that can be traced to markets, these inputs good be defend directly or indirectly.

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

* The Group's management believes that the book value of the financial assets and liabilities that appear
in the financial information approximates their fair value. There are no transfers between Level 1 and
Level 2 fair value.
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Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

a) Assets and liabilities that are measured at fair value on a non-recurring basis:
The Group measures the assets and liabilities below at fair value on a non-recurring basis:

Book Value Fair Value
FVOCI - equity Level Level Level
As of June 30, 2023 instruments 1 2 3
Financial Assets JD JD JD JD
Financial as_sets_at fair value through other 2,826 2.826 i i
comprehensive income
As of December 31, 2022
Financial assets at fair value through other -
comprehensive income 1,868 1,868
b) Assets and liabilities that are not measured at fair value:
Book Value Fair Value
Financial
assets at Other

amortized financial Level Level Level

As of June 30, 2023 cost liabilities 1 2 3
JD JD JD JD JD

Financial Assets
Cash and cash equivalent 71,939 - - - -
Trade receivables and other debit 430,548 i i i i
balances
Checks under collection 16,284 - - - -
Financial Liabilities
Trade payables and other credit . (6.080.968) i i i
balances
Advanced payments received L (12,487.454) i i i

against sales

There were no transfers between levels until the end of the financial year ended as of June 30, 2023.

Book Value Fair Value

Financial

assets at Other

amortized financial Level Level Level
As of December 31, 2022 cost liabilities 1 2 3

JD JD JD JD JD
Financial Assets
Cash and cash equivalent 37,945 - - - -
Tra(_je receivables and other 442194 i i i i
debit balances
Checks under collection 241,478 - - - -
Financial Liabilities
'tI)'rade payables and other credit . (6,051,768) i ) )
alances

Advanced payments received
against sales
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Arab Phoenix Holdings Company
(Public Shareholding Company - Holding Company)
And Its Subsidiaries (The Group)

Notes to the Condensed Consolidated Interim Financial Information

Comparative Figures

The comparative figures represent the consolidated statement of financial position as of December 31,
2022 in addition to the condensed consolidated interim statement of profit or loss and other
comprehensive income and condensed consolidated interim statement of changes in shareholder’s equity
and the condensed consolidated interim statement of cash flow for the period ended June 30, 2022.
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