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eport on Review of Inferim Financial Statements

To the Sharcholdd
Al Sanabel tutern

rs of

wional for Istvauie Investments (ilolding)

(Public Shavcholding Company)

Introduetion

We have reviewed

e accompanying interim Consolidated financial statement ol Al Sanabel

Interpational Tor Ilamic Investments (Holding) as ol September 30,2023 and  interim

statement ol profi
changes in Shareh
period  then cmh:ﬁl
explanatory nates.,
this interim financ
Standard (34). Ou
information based ¢

Scope of Review

We coindueted our i
(2410). A review of’
persans responsible
review procedures. 4
accordance with Inld
obtain assurance tha
identilied in an audi

Basis of Concelusio

or loss and other comprehensive income and interim statement of’

Iders *Lquity and interim statements of cash Nows for the nine months

cand o summary ol significant accounting policies and - other

Management is responsible Tor the prepacation and Tair presentation off
al information in accordance with International Financial Reporting

responsibility is 1o express a conclusion on this interim linancial
1 OUr review.

view inaccordance with International Stndard on Review Engagements

interim financial information consists of making inquiries, primarily of

or financial and accaunting matters and applying analytical and other

A review is substantially less in scope than an audit conducted in

rnational Standards on Auditing and consequently dose not enables us o
we would become aware ol all signilicant matters that might be
- Accordingly, we da not express an audit opinion.

v Referenee o
which is ing
(5,078.383).
contract that

10 this contr

Payments on account ol real estate investment authorization contract.
luded in the statement of Ninancial position with wmounts of JOD
Uorepresents the amount ol a real estate investment authorization
was signed with a custodian in “The United Kingdom, and uecording
hel, costodian will be granted the rights and privileges related to L

provided thut the custadian won’t have any Jegal benelits from the land and the

owner will k
accordance
pledpe in
(Holding) o
amounts by

eep benelits and ownership rights, and the custodian must maintain, in

T‘ilh the conditions the Tand and all its related rights, and there is a
l

avor ol Al-Sanabel International Islamic lovestments Company
" (5402.5006) shares and we did not obtain the support of these

1w custodian in return [or investing in this contraclt.

12 - PO Rox




Al Sanabgl International for Islamic Investments (Holding)
(Public Shareholding Company)

Reference to the amount of investiment in associale companics inciuded in the
stafement of Tinancial position, with amount of JOD (4.718,877).this amount
represents the value of the company’s investment in the Credit Tovestiment and
Deyelopment Company - Congo by 25% ol its capital, amounting to USD 50.000,
ve were unable to caleulate the company's share in the Tinancial results of the
associate company and caleulating the value of equity in the associate company.
sinde we did not ablain audited financial statements as on September 30, 2023, as
the [eompany (ollows (e equity method in accounting for this investment in

accordance with 1IFRS,

Conclusion

utiers

Referring to the investment clause in the linancial agency contract included in
the statement Tinaneial position, amounting to JOD (350,000), the company
figned an investment agency contract (speculation) with (he Al-Bunyan
Engineering Housing Corporation. according 1o which the Bilad Al-Sham
teal Fstate Investment Compuany iranslers an amount of JOD (350,000) Tor
M-Bunyan Engineering Housing Lstablishment o invest this amount with the
pmmitment of Al-Bunyan Engineering Establishment o implement the works
wrusted o it in the contraet and o invest the amount immediately alier
reeiving il in achieving a net prolit rale o up 1o 7% lor one liscal year,
thieet o inerease and deerease as il is due to Bilad Al-Sham Investments
ompany Real estate is a profit vate of 45% of the achieved general prolic, and

L~ N - N . BT,

~

(300,000) shares of Al-Sanabel International [slamic Investments Company
(lolding) owned by Ayman Ahmed Badr were morlgaged as a guaraniee for

¢ vadue of the investment in the investment ageney contract,

Based on oyt review, excepl the efleet of what we mentioned abave, nothing has come 1o

our attention] that causes us to believe that (he accomprnying interim Hnancial statement
does not givd a true and fair view of the Consolidated tinancial position of the Al Sanabel
International{for Islamic Investments (Holding)eniity as at September 30, 2023, and ol jts

financial performance and its cash flows lor the nine - manths period then ended in
accordance with International Finaneial Reporting Standards

Mazars - Jur'(lml
Dy, Reem AlL-Araj
License No. (820)

Amman- Jordan
20 Qctober 2023




Al-Sangbel International Islamic Investments Company (Holding)

Cony

“PPublic Shareholding Company”
olidated Interim Statement of Financial Position (JOD)

Assels

Current Assets

Cash and cash equival
Trade receivables (net
Financial assets at Fair
Payments on account
authorization contract

el

W real estale investment

Investment in agency tontrael for investment

Other debit balances

Non-current assels

Investment in associales

Investment Property (het)

Property and equipme

Total assets
Liabilitics and Sharg
Current Liabilities
Trade payables
Delerred cheques
Due to related partics
Sharcholders deposil
Other credit balances
Total Curvent liabili

e of service indemi

T'otal liabilitics

Sharcholders ‘Equity

Capital
Statutory reserve
Retained (loss)

Total Sharcholders®
I'he nd

W(net)

holders® Kquity

ies

ity provision

equity and liabilities

value through profit or loss

3

As af
Noles 30/09/2023 311212022
5 1,553 941
0 140,693 151,643
B 641
7 5,078,383 5,078,383
8 350,000 500,000
9 21,716 24,401
5,692,345 5,756,009
10 4,718,877 4,718,877
11 6,291,726 6,291,726
12 106,210 110,995
11,116,813 11,121,598
16,709,158 16,877,607
71,666 40,972
34,268 49,685
13 340,536 399,019
51,539 51,5639
14 70,662 138,960
568,671 680,175
167,650 167,650
167,Eﬁ__ﬁ - 167,650
rsean 8aress
20,000,000 20,000,000
42,054 42,064
(4,089,217) (4,012,272)
) 15,972,837 16,029,782
16,709,158 16,877,607

tes on pages 7 10 23 are an integral part of these {inancial statements




AlS

Consolidated Int

Continuing operation
Revenue

Gross P'rofit
Administrative and ger
Recovery of allowance]
Operating (Loss) prof
Gain on investment in
investiment

(Loss) profit from ¢o
Other comprehensive

cral expenses
of expected credit losses

hpeney contract for

itinning operations
income

Comprehensive inchu For PPeriod

Weighted average of's
Earnings per share

The nd

ares

4

wmabel lnternational for Islamic Investments (Holding)

"Public Sharcholding Company"
brim Statement of Profit or Loss and Other Comprehensive Income
(JOD)

IFFor the Period ended

Note  30/09/2023 30/09/2022

~ _ Job JOD
15 (90,195)  (122,762)
8,000 126,800

(82,195) 4,038

25,250 27,633
__(66,945) 31,671
(66,945) 31,671
20,000,000 20,000,000

(0.0028) 0.0015

tes on pages 8§ to 23 are an integral part of these linancial statements
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Al Smtmlwl International for Islamic Investments (Holding)

"Public Shareholding Company™
Amman -The Hashemite Kingdom of Jordan

Consolidated Interim Statement of Cash Flows (JO1)
For the Period
Note 30/09/2023
Cash flows from operating activitics
(1.oss) Profil the period (56,945)
Adjustments
Depreciation 12 4,785
Unrealized losses ol the fipancial statement’s
translation dillerenees ’
previous period adjustmen! -
Recovery of allowance fof expected credit
losses ' : 8,000
Changes in working capital:
Trade receivables 2,950
IFinancial assets at fair valfie through profit
or loss Bl
Other debit balances 2,685
Deferved cheques (15,417)
Trade payables 30,694
Other eredit balances (68,298)
Employce benelits -
“Net cash from operating activities (90,905)
Cash flows from invcslnicm activities _
Payments on account ol tlje investment
authorization contracl B
Investment Property -
[nvestment in agency confract lor investment o 150,000
Net cash Nows from invdstment activities i _1'3-0,000
Cash flows from fina uci}g activities i
Due to related parties (58,483)
Net eash flows from finaneing activitics - (58,483) o
Net increase (dccrcascj_iﬁ cash - 612
Cash and cash equivalenty at | January 941
“Cash and eash equivaleft at 30 3 i

September

The noty

1,663

s on pages & (0 23 are an integral part of these linancial statements

7

 30/09/2022

31,671

5,116
526,685

1,011,570

126,800

(98,638)

23,357
36,346
51,574
15,531
(56,924)

1,673,088

(5,078,383)
3,410,260

(1,668,123)

(7.920)

(7,920)

(2,955)
3,211

256




Al Sa

Nots

wabel International for Islamic Investments (1olding)
"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan

s to the consolidated Interim  Finnneial Statements

1- Reporting Entit

Al-Sanabel Interna
Febroary 27,2000,

with a paid-up cap

Amman - the seven
The main objective
companics, owning
establishing mutua
financial mediation, buying and owning shares, bonds and sccurities, establishing

companies and bor
purposes mentioned
2- Signilicant aceo
2.1 Basis of prepatdation

These finan
Financial Re
Standards 3

These ﬁnunﬁ

\
ional Islamic Investments (olding) Company was established on
and it gocs as public sharcholding company under the number (387)
tal of JOD (20,000,000). The company's management is located in
h cirele.

of the company Tor which it was established is to contribute o other
movable and immovable funds, provided that they are not traded,
investment Tunds, owning, fransferring and assigning trademarks,

fowing the necessary Tunds for them from bunks in addition o other
in the company's commercial register.
uniing policies

fal statements have been prepared in accordance with International
porting Standards (IFRS) as issucd by the [nternational Accounting
ard.

ial statements have been prepared based on going concern assumption

and under the historical cost basis (except those financial assets and other ileims

that measurg
Internationa

These linand
(JOD), exce
The financi
previous pet

2.2 Basis of ¢

The consoli
group and it
Consolidatid

d by Tair value as at the date of financial statement in compliance with
Standavds).

il statements are presented in JOD, all values are rounded fo nearest
ht when otherwise indicated.

W statements provide comparative information in- respeet ol the
1od.

pnsolidation

Hated financial statements comprise
s subsidiary as at 30 September 2023,
n ol a subsidiary begins when the

the financial statements ol the

group obtains control over the

subsidiary a

1 ceases when the group loses control ol the subsidiary.

Control is dchieved when the group has power over the inveslee or rights to

variable ret
power over
i majorily o
Profit or loy

s from its involvement with the investee and the ability 1o use its
he investee to afteet its returns (generally, there is a presumption that
“voling rights resulls in control).

s and cach component of OCI are attributed to the equity holders of

the parent ur‘ the group and 1o the non-controlling interests, even il this results in

the non-con

rolling interests having a deficit balance.




Al-Sanabel Internationgl Islamie Investments Company(Holding)
MNotes to the consolidate(l Interim financial statements

When necesbary, adjustiments are made to the financial statements of subsidiaries
to bring theif accounting policies in line with the group’s accounting policics. All
intra-group dssets and liabilities, equily, income, expenses and cash Mows relating

o transacti
consolidatio
3-Accountin
The compm

hns  between members of the group are eliminated in full on
g policies
v has consistently applicd the following accounting policies to all

periods presented in these financial statements.

A- Investmdnts in subsidiaries

Where the ehmpany has control over an investee, il is classilied as a subsidiary.
The company controls an investee il all three of the following clements are
present: power over the investee, exposure to variable returns from the inveslee,
and the apility of the investor to usc its power to alfeet those variable returns,
Control iy reassessed whenever facts and circumstances indicate that there may

be a chan

e in any of these elements ol control.

13- |nvcstlm¥:t in associates

v An assoc

tc is an entity over which the company has significant influence and

that is neilher subsidiary not an inlerest in a joint venture.
v Significat influence js the power to participate in the financial and operating
policy de¢isions of the investment but is not control or joint control over those

policies.

v “The complany's investiment in an associate is aceounted for using equity method.

Uinder thi

: method, the investment in an associate is initially recognized at cost.

The carryjng amount of
v the investment is adjusted 1o recognize changes in the company’s share of’ net
assels ofl the associate since the acquisition date. Goodwill relating 1o the

associale

for impai
v At cach

evidence

is included in the carrying amount of the investment and is not tested
ment separately.

eporling date, the company determines whether there is objective
that the investment in the associate is impaired. 1 there is such

evidence,{the company caleulates the impaivment as the difference between the
recoverablle amount of the associate and carrying value, and then recopnizes the
loss in the statement of profit or loss.

C- Current

versus non-current classifieation

The comparly presents assets and liabilities in the statement of financial position

basced on
An asset is
o Expected

urrentinon-current elassification.
current when it is:
o be realized or intended to be sold or consumed in the normal

operatingjeycle.
o Lleld prinjarily for the purpose of trading.

o Expected

{0 be realized within twelve months after the reporting period.
9




Al-Sanabel Internationg] Islanie Investments Company(Holding)

Notes to the consolidate

Interim financial statements

#» Cashorc
a liability

sh cquivalent unless restricted from being exchanged or used (o settle
Tor at least twelve months aller the reporting period

All other asstis are classificd as non-current.
A liubility is currefit when:

= [Lis expecle
s |t is held pri
u Jrisductob
»  There is no

twelve mont

All ather liabilitics

D-I'air value meas

|}
liability in a
date, The Ta
sell the assc
the assel or
market to as

s All asscls ¢

Fair value is

to be settled in the normal operating eyele.
marily for the purpose ol trading,
b settled within twelve months after the reporting period.
meonditional right o defer the settlement ol the lability tor at least
1s afler the reporling period.
e classified as non-current.
irement
the price that would be received 1o sell an asset or paid to transfer a
y orderly transuaction between market parlicipants at the measurement
¢ value measureiment based on the presumption that the transaction to
or transfer the liability takes place cither in the principal market for
iability, or in the absence of principal market, the most advantageous

set or liability.
W liabilities for which fair value is measured or disclosed in the

financial stalements are categorized within the fair value hicrarchy, described as

Tollows, ba

ed on the lowest level input that is signilicant to the fair value

measurement as a whole:

- Level 1 - Qualted (unadjusted) market prices in active markets for identical assets or
liabilities

~ Level 2 - Valuation techniques Tor which the lowest level input that is significant
the fair valug measurement is direetly or indirectly observable.

~ Level 3 - Vhluation technigues for which the lowest level input that is significant

1o the fair v
Ih- Revenue from

s Revenue (i
services are
to which d
services.

.

The compa
lollowing ¢

-The parties
accordance w
their respectiy

- The company
transferred.

= The company

translerred,

lue measurement is unobservable.

ontracts with cusfomers

1 contracts with customers is recognized when control of the goods or
translerred o the customer at an amount that refleets the consideration
¢ company expeets o be entitled in exchange Tor those poods or

ly shall account for a contract with a customer only when all of the

nJiluriu are mel:

b the contract have approved the contract (in writing, ovally or in
ith other customary business practices) and are commitied to perform
¢ obligations.

can identify each party’s rights regarding the goods or services to be

can identily the payment terms for the goods or services 1o be

10




Al-Sanabel Inlenmliumﬁl [slamic Investments Company(Holding
Notes to c'unsnlltl:itc(lluticrlm financial Statcments

- The conteact hds commereial substance (rish, timing or amount of the entity’s future c¢ash
flows is expected to change as a result of the contract).

-1t is probable that the entity will collect the consideration to which it will be entitled in
exchange Tor e goods or services that will be wanslerred to the customer. In evaluating
whethier eallectability of an amount of consideration is probable, an entity shall consider
only the custonjer's ability and intention to pay that amount of consideration when it is due.

The amount of

consideration to which the entity will be entitled may be less than the price

stated in the LJ[)nll'ilCl il the consideration is variable because the entity may ofter the

customer & pric
= When a perl
aount of the
D- Taxes
s [ncome lax g
difters from pri
there are some
which may be ¢
57 ax expense
= 19 ol taxablu
» Expenses and
- When the sald
laxation autho
acquisition ol't
- When receive
amount ol sale
part of receival
- The company
Tax position:
The company

e coneession.
srmance obligation is satisfied, the Company recognizes as revenue the
transaetion price thal is atlocated to that performance obligation,

¢ the period is based on the taxable income for the year. Taxable income
Ll'll as reported in the statement of comprehensive income lor the peried as
items which may never be tasable or deductible Tor tax and other items
eductible or taxable in vther periads.

s recognizing in compliance with regulations.

profit will be deducted as national contribution tax

assets are recognized net of the amount ol sales tax, excepl:

s tax incorred on o purchase of assets or services is not recoverable from the
ity, in which case, the sales tax is recopnized us part of the cost of
1 asset or as parl ol the expense item, as applicable.

bles and payables are stated with the amount of sales @x included the net
5 tax recoverable Trom, or payable to, the taxation authority is included as
les or payables in the statement of financial position.

is registered with the Income and Sales Tax Department and is

vas heen submilled the tax declarations for the years 2019.2020,2021,2022,

2021 declaratidn has been aceepted according to the sample system. about the years 2019-
2020-2022 they have not been discussed by the Income and Sales Tax Department until the

date of these 11

I-Foreign currency

ancial statements.,

s Pransactiony and balances

v Transacti
currency

ns in foreign currencies are translated into the respective functional
pot rate of company at exchange rates at the dates of the ransactions,

v Dillerencks arising on translation ol monelary items are recognized in profit or foss

except th
other con
v Non-mol
CUITENLY

wse that are designated as part of the hedging which will be recognized in
prehensive income.

Clary items that are measured i terms ol historical cost in a foreign
we translated using the exchange rates at the dates of the initial transactions.

Non-monetary items measured at fair value in a foreign currency are translated using

the exche
arising o
with the o

nge rates at the date when the fair value is determined. The gain or loss
translation of non-monctary items measured at fair value is treated io line
bcognition of the gain or loss on the change in fair value of the jtem.

11




Al-Sanabel Infernations

| Islamic lnvestments Company(Holding)

Notes to consolidated Inferim finaneial Statementy

Group compgnics
On consolidatdon, the assets and liabilities ol forcign operations are translated into
JOD at the rate of exchange prevailing at the reporting date and their statements of

prolit or losy

transactions.
recognized in
compaonenl o

are translated at exchange rales prevailing at the dates ol the

The exchange dilferences arising on translation Tor consolidation are

other comprehensive income, On disposal of a foreign operation, the
" other comprehensive income relating o that particular foreign

aperation is reclassificd to profitor loss.

11-Cash dividend
The Company recognizes a liability to pay a dividend when the distribution is authorized
and the distributior
laws ol Jordan, a ¢
corresponding amount is recognized direetly in equity.

I- Property, plani

v Jtems ol

is 1o longer at the diseretion of the company. As per the corporate
istribution is authorized when it is approved by the sharcholders. A

and equipment

property, plant and equipment are measured al cost, the cost of

replacing parts of the plant and equipment, and borrowing cost for long ferm

construc
deprecia

ion projects il the recognition eriteria are mel, less accumulated
ion and any accumulated impairment losses such cost includes.

« 1r Signil'ann parls ol an item of property, plant and equipment have difterent
usclul lives, then they are accounted for as separate iteis (major components)

ol prope

Ly, plant and equipment.

»  Any pain or loss on disposal of an item ol property plant and equipment is

recogniz

® Subsequ
cconami

il in profit or loss,

ent expenditure is capitalized only il it is probable that the future
= benelits associated with the eapenditure will Now to the company all

other repair and maintains costs are recognized in profit or loss as incurred.

w Deprecie
cquipme

tion is caleulated 1o write off the cost ol items of property, plant and
W less their estimated residual values using the straight-line method

over their estimated uselul lives, and is generally recognized in profit or loss.

s Deprecic

tion methods, uselul lives and residual values are reviewed at cach

reporting date and adjusted il appropriate.

J- Leases
Lessce
- 1IFRS (16) s

wall be applied to all leases that convey the right to control the use of

an identified gsset for a period of time in exchange of consideration, all lease

contracts shall

be capilalized with recognizing asscts and liabilities against it except

short term lease and lease for which the underlying assels is ol low value, whereas

the lease paym

bnt shall be recognized as an expense on either straight-line basis over

lease Lerm or another systematic basis,

12




Al-Sanabel Internation: I Islamie Investments Company(Holding)
\mm to consolidated ln erim financial Statements

Al the comiencement daie, a lessce shall recopnize a right-of-use asset and a

lease liability.
At the comrphencement date, a lessee shall measure the right-of-use asset at cosl

which includes

The amount bf the initial measurement ol the lease lability.

Any lease

ivments made at or before the commencement date less any lease

ineentives recei 'c(l.

Any initial
An estimate

reet cost ineurred by the lessee,
of cost 1o be incurred by the lessee in dismantling and removing the

underlying “HH‘WL restoring the site on which it is located or restoring the underlying

assel o the con
Al the comn

Lessor

value ol the
be discounte
determined.
lessee’s ine
The lessee s

Uition required by the terms and conditions of the lease.

tencement date. a lessee shall measure the lease liability at the present
lease payments that are not paid at that date. The lease payments shall
d using the interest rate implicit in the lease, ifthat vate can be readily
11" that rate cannot be readily determined, the lessee shall use the
cmental borrowing rate.

hall depreciate the right-ol-use asset [rom the commencement dale to

the earlicr of the end of the useful lile of the right-of-use assel or the end of the

lease lerim,
11" the lease
the lease et
exercise ap
the commen
A lessee she
of-use asset

A lessor she
lease,

A lease is ¢
rewards inc
operating 1d
incidental to

ranslers ownership of the underlying assel o the lessce by the end off
m or il the cost of the right-of-use asset vefleets that the lessee will
Lrchase option, the lessee shall depreciate the right-ol-use asset from
Cement date to the end of the uselul life of the underlying asset.

Il apply 1AS 36 Impairment of Assets to determine whether the vight-
is impaired and to account for any impairment loss identified.

Il classily cach ol its leases as cither an operating lease or a finance

assilied as a finance lease if it ransters substantially all the risks and
dental to ownership of an underlying asset. A lease is classilied as an
ase il it does not transfer substantially all the risks and rewards
ownership of an underlying assel.

Al the comencement date, a lessor shall recognize assets held under a finance

lease in ils
amount equ
A lessor sh
a straight-li
systematic 4
from fhe usg

Statement of Tinancial position and present them as reecivables at an
1l 1o the net investment in the lease.

Il recognize lease payments (rom operating leases as income on cither
¢ basis or another systematic basis. The lessor shall apply another
asis i that basis is more representative of the pattern in which benefit
of the underlying asset is diminished.




Al-Sanabel International Islamic Investments Company(Holding)

Notes to consolidated In

Ferim financial Statements

K- Borrowing cost

.- Financial Instri
A financial instr
and a financia

I- Financiual ass

Borrowii
productic
ready for
All other
Borrowit

c

g costs divectly attributable 1o the acquisition, construction or
n ol an asset that necessarily takes a substantial period ol time to pet
its intended use or sale are capitalized as part ol the cost ol the asset.
borrowing costs are expensed in the period in which they oceur.

¢ costs consist of interest and other costs that an entity incwrs in

cunnccli{n with the borrowing ol funds,

ments- initial recognition and subsequent measurement

iment is any contract that gives rise to a financial asset of one entity
liability or equity insttument ol another entity,

'ty

* Financial assdts are classified, at initial recognition, as subsequently measured al

amortized cog

t, faiv value through other comprehensive income (OCI). and fair

value through profit or loss, The classification of financial assets at initial

recognition <

and the compid

v i orderfor
fair value
payments ¢
This assess
level.
I'or purpos
follow:

- Financial
Financial ¢

epends on the financial asseCs contractual cash low characteristics
ny s business model for managing them,

a financial assel to be classified and measured at amortized cost or
through OCI, it needs 1o give rise to cash Nows that are ‘solely
I principal and interest (SPP1)” on the principal amount outstanding.
nent is referred to as the SPPI test and is performed at an instrument

bs of subsequent measurement, linancial assets are classilied as

ssets af amortized cost
ssets al amortized cost are subsequently measured using the elfective

interest meJhod and are subject to impairment. Gains on losses are recognized in
profit or Igss when the asset is derecognized, modilicd or impaired. Financial

asscts al amortized cost includes trade reccivables, loans to other parties ... e

- Imlmirnw:?l of financial asscls

v

Financiz
to detern

indicali(1 ns that a debtar or issuer will enter bankruptey, the disappearance ol

an activ

[ asscts not classified at Tair value, are assessed at each reporting date
mine whether there is objective evidence ol impairment such as

s macket for a security because of financial difliculties,




Al-Sanabel Internationgl Eslamic Investments Company(Holding)

Notes to consolidated Interim financial Statements

2- Financial ligbilitics

Financial |
fair valust
All finanei

abilities are clussilied, at initial recognition, as linancial liabilities at
irough profit or loss, loans and borrowings, payables, as appropriate,

loans and Borrowings and payables, net of directly attributable transaction costs,
The compdny’s tinancial liabilities include trade and other payables, loans and
borrowingy including bank overdralls .........etc.

The subs¢gquent measurement of  financial liabilities  depends  on their

classilicati
cosl using
profit or |

on. Loans and borrowings are subscequently measured at amortized
the cllective interest ratemethod. Gains or losses are recognized in
s when the liabilities are derecognized as well as through the

effective interest rate amortization process.

Amortized
acquisition
The elfect
statement ¢

N- Inventories

lnventlories &
Costs ineur
accounted (¢
borrowing ¢
Net realizal
business. les

make the sale.

P-lmpairment
The company asses

may be inmpaired. |

is required, the com

amount is the high

and its value in use
The recoverable amount is determined for an individual assel, unless the assel

does not geherate cash inflows that are largely independent of those from other

cost is calculated by laking into account any discount or premium on
and fees or costs that are an integral part of the effective interest rale,
ve inlerest rate amortizalion is included as finance costs in the
Iprofit or loss.

re valued at the lower ol cost and net realizable value,
ed in bringing cach product 1o its present location and condition are
¢ purchase price and other cost incurred o bring it in use excluding

)51

s estimated costs of completion and the estimated costs necessary (o

-

f non-financial assets

ses, at cach reporting date. whether there is an indication that an asset
“any indication exists, or when annual impairment testing for an asset
pany estimates the asset’s recoverable amount. An asset’s recoverable

r of an asscts or cash generated units” Tair value less costs of disposal

assets or graups ol assets. When the carcying amount of an asset or cash generated

b=l

units exceeds its recoverable amount, the asset is considered impaired and is

wriften dow
A previousl
change in th
the last im
carrying am
the carrying
impairment

Lo ity recoverable amount,
v recognized impairment loss is reversed only il there has been a
b assumptions used to determine the asset’s recoverable amount sinee
hairment loss was recognized. The reversal is limited so that the
yunt of the asset does not exceed its recoverable amount, nor exceed
amount that would have been determined, net ol depreciation, had no
oss been recognized tor the assel in prior years,

al liabilitics arc recognized initially at fair value and, in the case of

[e value is the estimated selling price in the ordinary course ol



Al-Sanabel International Islamic Investments Company(liolding)
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Q- Cash and eash ¢quivalent

Cash and cash equ
and on hand and cx

valent in the statement ol Iinancial position comprise cash at banks
sh equivalent with a maturity of three months or less. which are not

subject to an insignificant risk of’ changes in value.

T- Provisions
o Provisions a
construetive
embodying

re recopnized when the company has a presented obligation (legal or
as a result of a past event, it is probable that an outllow of resources
ceonomic benelits will be required 1o settle the obligation, and a

reliable estimate can be made of the amount o’ the obligation.

#  The amount

recognized as a provision is the best estimate of the consideration

required to gettle the present obligation at the end of the reporting period, taking

into account
s The expense
o If the effect
using a Curr,
liability.
U- Employee bene
LEmployee benefits
recognized for the
construetive obliga
employee and the o
4. Other informatid
4.1 Events after
Events afier the
between the end
authorized for iss
1- Those that i
period and an ent
2- Those that a
shall not adjost l
There are no subs
4,2- Contingent 1.
Contingent liabil
their presence o1
within the contro
likely o How re
measured amoun
4.3- Significant est
The preparation of

the risks and uncertaintics surrounding the abligation,

relating to a provision is presented in the statement of profit or loss,
of the time value of money is malerial, provisions are discounted
ent pre-tax rate that reflects, when appropriate, the risks specific o the

fits

are expensed as the related serviees are provided. A liability is
amount expeeted 1o be paid if the company has a present legal or
ion to pay this amount as a result ol past services provided by the
rligation can be estimated.

1
the reporting period

eporting period are those events, favorable and unfayorable, that occur
of the reporting period and the date when the linancial statements are
e and there are two Kinds of events aller the reporting, period:

rovide evidence of conditions that existed at the end ol the reporting
ty shall adjust the amounts recognized in its linancial statements

¢ indicative ol conditions that arose alter the reporting periad, an entity

=

¢ amounts recognized in its linaneial statements.

cquent events lo mention

bilitics

fics are obligations that could result from a past event and will contirm
ly by the occurrence or non-oceurrence of a future uncertain and not
| of the company and are not recognized in the records because il is not
case of economic benelits Tor the payment of the obligation cannot be
ol the obligation reliably.

imates and judgments:

{inancial statements requires the use of accounting estimales which by

definition will sel
judgment inapplyi
stimates and judg
and other factors, in
the entity and that a

om equal the actual result. Management also needs to exercise
g the accounting, policies.

rents are continually evaluated, they are based on historical experience
Cluding expectations of future events that may have a financial impact on
¢ believed to be reasonable under the circumstance.
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Notes Lo consolidated Inlerim financial Statements

The arcas involvingsignificant estimates or judgments are:

I -Lstimation of use

ul lile of property & equipment and annual depreciation. (Note12)

4.4 Financial risk management

The company may

expose to different kinds of financial risk, company's board and

management oversees these risks and has overall responsibility Tor the establishment and

oversight of the co

mpany risk management framework. The company risk management

policics arc establighed to identify and analyze the risks faced by the company, to sel

appropriate risk lin
management polici

its and controls and to monitor risks and adherence to limits. Risk
o5 and systems are reviewed regularly 1o reflect changes in market

conditions and the company activitics, The company, through its  training  and

management stand:
control environmen

rds and procedures, aims to maintain a disciplined and constructive
in which all employees understand their roles and obligations,

The company may ¢xpose to the Tollowing risks:

a= Market risk

Market risk is the fisk that the air value of futwe cash Mows of a linaneial instrument

will fTuctuate becau
5 Interest rate

s of changes in market prices; it comprises three types of risk:
isk:

Interest rate risk is the risk that the (air value or future cash 1lows of financial instruments

will Nuetuate beean
risk of changes in
with Moating interes
The company man:
currencies.

u oreign cury
Foreign curreney r
beeause ol changes
changes in loreign
or expense is denon
subsidiaries
The company man;
price is fixed agains

»  Price risk:

se of change in markel interest rates, The company's exposure to the
narket interest rate primary to the company's long-term abligations
Lrate

oes its interest rate visk by obtaining short term facilitics in dilferent

’:ncy risk:
sk is the risk that the fair value or Tuture cash Nows will Muctuate

xchange rates relates primarily 10 operating activities when revenue
yinated in a foreign currency, and company's net investment in foreign

pes ils Toreign currency by limiting main transactions in LS as the
1 JOD, in addition to make hedges against other eurrencies if needed,

The company’s listdd and non  listed equity investments are susceplible to market price
risk arising from ungertainties about future values ol the investment securities.

in Toreign exchange rates. The company's exposure 1o the risk of



Al-Sanabel Internationn
MNotes (o consolidated In

1 Islumic Investments Company(Holding)
erim financial Statements

h- Credit risk
Credit risk is the ¢
instrument or custor
An impairment anal
The company is ¢
receivables) and f(ro
The maximum lim
position.

T'he company mana
clienls

¢~ Liguidity risk
Liquidity risk is the
1o meel its short-ter

sk that counterparty will not meet its obligations under a financial
1er contract, leading to financial loss,

ysis is performed at each reporting date to measure expected credit
kposed to credit risk from its operating activities (primarily trade
n its other activities ineluding deposits with banks.

it of credit risk is presented by financial assets stated in financial

pes credit risk by dealing with letter of eredits and advances from new

risk that the company may be unable to close out market position and
n obligations when due

The company moni

ors its risk of shortage of funds using liquidity planning ool

The Company mandges the liquidity risk by diversifying its oplions in this regard. such as
delaying payments pf obligations 1o make the repayment period ol creditors close to the
receivables colleetion period. The Company also makes the neeessary eftords to aceelerate

collection ol reven
from commercial be
- Cash and cash ¢

Cash at hand
Jardan commercial

Total

ies by discounting LCs, in addition to obtain the required financing,
nks to finance their external purchases,

quivalents -
30/09/2023 /1272022
JOD JOD
. 32
yank 1,553 909
1,553 941




Al-Sanabel lnternationdl Islamic Investments Company(Holding)
Notes to consolidated Irterim finuncial Statements

6-Trade receivables (nef)

T30/09/2023 3171242022
JOD JOD
Trade receivables 321,184 340,134
Impairment provigion (180,491) (188,491)
Total 140,693 161,643

7- Payments on :.chuuul of the Investment Authorization Contract

Referving to the item of payments on the account of a real estate investment authorization
contract, which i$ included in the Statement financial position with an amount of” 10D
(5.078,383). it represents the amount of a real estate investment authorization contract
that was signed with the custodian (F'NN) which is registered in the British Virgin Islands
(207219). According to this contract, the Jand will be registered under
istodian on behall of the owner, and the rights and privileges related to
to him, provided that the custodian won't have any legal benefits from
owner retains benelits and ownership rights, and the custodian must
e with the conditions, the land and all its rights (including, but is nol
wreements and documents such as morlgages, coneessions, casements,

under the numbet
of the ¢
granted
and the]
aceorda

the name
it will be
the land,
retain, in
limited to, other &
lease contracts, litenses. and regulations) which the owner may from lime (o time assipn
to the custodian(Wwhere this land and its related rights and interests are collectively called
“real estate”).  And pledged a total of (4,000,000) shares ol Al-Raha Real 1istate
Investments Comipany, and a (900,000) shares ol Al-Ro’ya Wealth Management
(502,506) shares of Arm Real Estate Investments Company for this
her investments belonging to the parent company.

Company, and a
investment and oﬁ

8- Investment in
On June 13, 201
Bilad Al- Sham
Carporation whe

JOD( 500,000) ¢
amount in legitim

NMavch 1, 2021 w
best cltorts to d
contrael, and to ¢

achieve a pereent
decrease. [n addit

profil percentage
On July 30 201
Investments (1o
guarantee for the

agency contract for investment

3 an Agency Contract for Investment (speculation) was signed between
for Real Estate Investments and Al Bunian Logineering for Housing
ieby Bilad Al-Sham for real estate investments transfer the amount of
o Al Bunian Enginecring Corporation for the purpose investing this
ate ways by the general power attorney  and that is for the period Frome
il March 1, 2022 with the commitment off Al Bunian Engineering 1o do
y the forementioned work that has been assigned to them within the
ymmenee investing the amount by the monent of receiving it, in order to
we of 7% of net income for cach financial year subjected to increase and
ion, Bilad-Al Sham for Real Estate Investments will also he entitled 1o a
ol 45% of the realized gain ol the year.

3 a total of (500,000) shares of” Al Sanabel International for Islamic
ding), which is owned by Ayman Ahmad Badri were pledged as a
nvestment in Agency Contract for Investment.
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9-Other debit bajance

30/09/2023 3111212022

JOD JOD
Retundable deposjts 335 335
Duge [tom income [lax 3,059 3,059
Due from employges 34 34
Others 18,288 20,973
Total 21,716 24,401

L0-Investment in associntes

Credit Investment and Develepment Company - Congo

- Al-Sanabel IslmTlic Investments Holding Company owns 23% ol the capital of the Credit
investment compiny, mmounting to USD 50,000, as there is a pledge in favor Al-Sanabel
International Holding Company by Al-Raha Real Estate Investiments Group, as a guarantee
for investment in [he associate company by (4.000,000) shares from Al-Raha Real Estate
Investments Company and (900,000) shares of’ Al-Ro’yaWealth Management Company
and (502.506) shares of Arm Real Estate Investments Company, since the company
lollows the Equity method for this investment in accordance with the IFRS.

I1-Investment property (net)

30/09/2023 3111212022

- Job JOD
Land in the Syrian Arab Republic 6,134,400 6,134,400
(103 acres)
l%cnl estate aparinjent — Jasper Real 157.326 157,326
Estaie Investments )
Total 6,291,726 6,291,726
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AlSanabel International Istamic Investments Company(Holding)
Notes to consolidated Interim linaneial Statements

13-Due to related parties

30/09/2023 3171272022 Natureof  Type of
JOD JOD relation lmnsncli_uu
K haldoun Malkawi 340,536 | 399,019 Bfmrd ol Financing
Dircetors
Total 340,536 399,019
I4- Other Credit|balances -
30/09/2023 3171272022
JOD JOD
Acerued expenses 4,325 4,325
Due to Income lay 29,843 26,972
Due to employecs 36,494 107,663
Total 70,662 138,960
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15- Adininistrativd

and general expenses

30/09/2023 30/09/2022

JOD JOD
Wages and salavics 42,110 71,494
Social securily 8,828 12,070
Rents 900 500
Mail, phone and ipternet 189 13
License expenses 10,780 18,503
Governmental expjense 5,092 5,000
Governmental peijaltics - 5,838
Depreciation 4,785 5,116
Miscellancous 6,650 4,228
I"uel 1,611 -
Professional lees 7,250 -
Maintenance and fepairs 2,000 -
Total 90,195 122,762
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