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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders and Board members,
Jordan Investment and Multiple Transport Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the interim consolidated condensed statement of financial position of Jordan Investment
and Multiple Transport Company, (Public Shareholding Company), as at September 30, 2023, and the
related interim consolidated condensed statements of comprehensive income, changes in equity and cash
flows for the nine months period then ended. Management is responsible for the preparation and fair
presentation of this interim consolidated condensed financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, except for the effect mentioned in the basis of qualified conclusion paragraph nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.

Emphasis of matter
The entity raised an administrative lawsuit against the general manager of the Land Transport Regulatory

Authority and the Land Transport Regulatory Authority-itssubject an appeal to cancel the decision of the
manager of Transport Authority, and it’s still pendigg’\@ﬁtﬁ%%pé&g@lgd court.
IJ_;« v-) s\

Mohammad Al-Azraq

(License # 1000)
MEMBER OF THE
Forum or FArmman, October 30, 2023
+ . . .
TAGUCI Building El i s Q13 sl U dadly e
104 Mecca Street, Um-Uthaina, Amman, Jordan mhE O (Olas (Adnd) al d<a S REE
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2023
- (Reviewed and unaudited)

September 30, 2023

(Reviewed and December 31, 2022
Notes unaudited) (Audited)

ASSETS JD JD
Non-current Assets
Property and equipment 4 11,003,417 10,506,316
Investment in financial asset at fair value through
other comprehensive income 3,126 4,031
Total Non-current Assets 11,006,543 10,510,347
Current Assets
Supplies and spare parts inventory 474,991 485,290
Due from related parties 5 799,643 483,322
Other debit balances 862,157 850,493
Trade receivables 6 958,179 1,641,760
Cash and cash equivalents 213,838 62,732
Total Current Assets 3,308,808 3,523,597
TOTAL ASSETS 14,315,351 14,033,944

The accompanying notes constitute an integral part of these financial statements

1



Jordan Investment and Multiple Transport

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2023-

(Reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Authorized and paid of capital
Statutory reserve

Voluntary reserve

Special reserve

Change in fair value of investments in financial assets
at fair value through other comprehensive income

Accumulated losses

Net Equity

Liabilities

Non-Current Liabilities

Loans and murabaha contracts - non-current portion
Deferred checks - non-current portion

Total Non-Current Liabilities

Current Liabilities

Other credit balances

Trade payables

Income tax provision

Deferred checks - current portion

Loans and murabaha contracts - current portion
Bank overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

September 30, 2023

(Reviewed and December 31, 2022
unaudited) (Audited)
JD JD
5,000,000 5,000,000
211,823 211,823
233,668 233,668
233,668 233,668
(13,174) (12,269)
(2,140,597) (3,316,059)
3,525,388 2,350,831
5,100,285 6,560,890
206,879 414,868
5,307,164 6,975,758
571,303 481,482
815,648 816,718
- 2,078
842,514 575,986
2,608,200 2,488,211
645,134 342,880
5,482,799 4,707,355
10,789,963 11,683,113
14,315,351 14,033,944

The accompanying notes constitute an integral part of these financial statements
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2023- (Reviewed and unaudited)

For the nine months ended on September 30~ For the three months ended on September 30

03 202 2023 2

D JD o D
Vehicles rental and transportation revenues 6,914,385 3,219,098 1,751,672 1395316
Vehicles rental and transportation cost (4481,805) (2:598,597) (1315,528) (1,060436)
Gross profit 2432560 620,501 436,144 334880
Other revenues, net 28,669 26,340 1,730 53%
Administrative expenses (I1.431) (218417) (284,137) (225783
Expected credit losses - (76,665) . (76,669)
Finance costs (488,45) (H46,273) (156,569) (168,033
Selling and distribution expenses, net (6,088) (,155) 10 (3729)
Profit (oss 1,175,462 (403,669 (3930) (133934
Other comprehensive income
Change in fair value of investment in financial asset
through other comprehensive income (905) 16
Total comprehensive income 1,174,557 (403,623)
Weighted average number of shares 5,000,000 5,000,000
Basic profit (loss) per share JD0/235 JD (0/081)

The accompanying notes constitute an integral part of these financial statements
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended September 30, 2023
- (Reviewed and unaudited)

September 30, 2023 September 30, 2022

CASH FLOWS FROM OPERATING ACTIVITIES JD JD

Profit (Loss) 1,175,462 (403,669)

Adjustments for:

Depreciation 884,609 791,366
Expected credit losses - 76,665
Gains on disposal of property and equipment (4,249) -

Change in operating assets and liabilities:

Inventory 10,299 13,679
Due from related parties (316,321) (25,790)
Other debit balances (11,664) (291,467)
Trade receivables 683,581 (175,240)
Other credit balances 89,821 (399,197)
Accounts payable (1,070) (115,497)
Deferred checks 58,539 298,744

2,569,007 (230,406)
Paid income taxes (2,078) -
Net cash from operating activities 2,566,929 (230,406)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment (1,381,711) (69,367)
Collected from sale of property and equipment 4,250 -
Net cash from investing activities (1,377,461) (69,367)

CASH FLOWS FROM FINANCING ACTIVITIES

Loans and murabaha contract (1,340,616) 295,023
Bank overdraft 302,254 12,322
Net cash from financing activities (1,038,362) 307,345
Net change in cash and cash equivalents 151,106 7,572
Cash and cash equivalents - beginning of period 62,732 28,909
Cash and cash equivalents - end of period 213,838 36,481

The accompanying notes constitute an integral part of these financial statements
5



Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements

1. Legal status and activities

— The parent company (Jordan investment and multiple transport) was established and registered on
Novemebr 10, 1994 and registered as a public shareholding company with the Ministry of Industry
and Trade under the number (260).

— The company’s name has changed to Jordan Investment and Multiple Transport Company based on
extraordinary general assembly meeting held on April 23, 2019, the legal requirements were
completed on August 4, 2019.

— The subsidiary company (Alpha limousine services) was established and registered on October 31,
2000 at the Ministry of Industry and Trade under the number (6402) the main activities of the
company consist of providing transportation services, limousine services.

— The consolidated condensed financial statements were approved by the Company’s board of directors
in its session held on October 30, 2023.

2. Financial statements preparation framework and significant accounting policies

— The consolidated interim condensed financial information for the company were prepared according
to the International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2022.

3. Subsidiary company

The interim consolidated condensed financial information for the company include the financial
statements of the subsidiary company as at September 30, 2023 as follows:

Ownership
Company Legal status Paid of capital rate Total assets Total Liabilities ~ Accumulated losses
% D D D
Alpha Limo Services Company LLC 500,000 100 574,948 2691 (144737)
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Jordan Investment and Multiple Transport

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the nine months ended September 30, 2023

5. Related parties

6.

A. Transaction with related parties represent transactions with shareholders and companies which

shareholders own significant shares in it.

B.  Due from related parties consist of the following:

September 30, 2023 December 31, 2022
JD JD

Istithmar for Financial Services Co. 308,038 308,038
Tantash Travel Agency 253,987 -
Middle East Pharmaceutical & Chemical Industries
Co. 153,000 94,727
Tantash Investment Group 62,750 62,750
Arab Center for pharmaceutical and chemical
industries Co. 16,851 15,966
Ahmad Hamzeh Ahmad Tantash 3,705 1,609
Hamzeh Ahmad Tantash 1,312 202
Budour Hamzeh Ahmad Tantash - 30
Total 799,643 483,322
C. Transactions nature with related parties are trading and financing.
Account receivables

September 30, 2023 December 31, 2022

JD JD

Trade receivables 817,745 1,418,902
Legal cases receivables 535,998 535,998
Checks under collection 144,436 226,360
Less : Allowance for expected credit losses (540,000) (540,000)
Net 958,179 1,641,760
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Jordan Investment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the nine months ended September 30, 2023

8. The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has taken into account any possible
impact of current economic fluctuations in the inputs of future macroeconomic factors when

determining the severity and probability of economic scenarios to determine expected credit
losses.



