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United Insurance Company is a public limited company (PLC) incorporated in 1872 and licensed by the Central Bank of Jordan to transact General and Life Insurance Business.

188 Zahran Street P.O.Box: 7521 Amman 11118 Jordan  Tel: +962 6 2003333  Fax: +962 6 2003334
www.unitedjo.com uic@unitedjo.com
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Independent Auditor’s Review Repart

To, The Shareholders

United Insurnnce Company

(Public Limited Shareholding Company)
Amman - the Hashemite Kingdom of Jordan

Introductinn

We have reviewed the accompanying interim condensed stternent of financial position of United
Insurance Company ("'the Company™) as of June30, 2024 and the related interim condensed statements
of profit or loss and other comprehensive income for the three and six months, chariges in shareholders
equitv, and cash flows for the six months period then ended and a summary of significant accounting
policies and other explanatory notes. '

Management is responsible for the preparation and presenlation of these imerim condensad financial
stalements in accordance with Intermational Accounting Standard (F1AS”) 34, “Interim Financial
Reporting™. Our responsibility is to express & conclusion on these inferim condensed financial statements
based on our review,

Scope of Review

We conducted owr review in accordance with International Standard on Review Engagements (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™. A review
of interim condensed financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting: matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become nware of all significant
matters that might be identiffed in an audit. Aceordingly, we do not expréss an audit opinion.

Conclusion

Based on our review, nothing has come o our attantion that cguses us to believe that the accompanying
interim condensad financial statements as of June 30, 2024 are not prepared in all material respects, in
accordance with |AS (34) “Interim Financial Reporting™.

The partner is in charge of the sudit resulting in this auditor's report was Hasan Amin Othman; license
number 674,

Date: July 31, 2024

L0682 6581 1908 @ King Abdullah Il 5. / Al Karmil Bld. 296 / 57 Floo = Infagagicpacom
POBox 925111 - Ammian 11190 fordan wirw.agicparem



Uinited Insurance Company

(Public Limited Sharcholding Company)
Interim Condensed Statement of Financinl Position

As of June 30, 2024 (Unandited)
(Jordanian Dinars)

Assets
Deposits at banks, not

Financial assets at fair value through profit or loss statement

Financial asseis at fair value through other comprehensive income

Financial assets at amortized cost
Invesiment properiies
Total investments

Cush on hand and at banks

Insurance contract asseis, nel (Premium allocation approach)

Reinsurance contract asseis held. net (Premium allocation approach)

Dizferred tax assels
Properiy and equipment, nel
Intangible assels, not

Oiher nssels

Tatul Assets

Liabilities and Shareholders' Equity

Liabilities

Insurance contract labilities (Premium allocation approsch)

Tolal insurance contract liahilities

Reinsurance contract labilities
Other provisions

Prowvision [or income ix
Delerred pax liabilities

Other liabilitizs

Total linbilities

Shareholders® Equity

Authorized and paid-up share capilal
Share premium

Statulory reserve

Fair value reserve

Retained earnings

Total Sharcholders™ Equity

Total Liabilities and Shareholders® Equity

December
June 30,2024 31,2023
Note {Unaudited) (Aundited)

6 14,289,100 13,089,100
7 159,822 165,910
8 5,651,420 5,831,651
9 4,020,001 4,020,001
10 4,707,037 4,750,594
28,827,380 27.857.2h1

11 969,009 933,570
13 847,593 1,586,293
13 4,068,794 3,375,566
14 706,928 A5R.3R3
15 4,476,826 4,464 502
16 13,151 15,352
17 974,568 £39,04%
12,056,864 11,673,704
40,884,249 39,530,965

13 21,708,310 20,579,420)
21,708,310 20,579,420

13 - =
18 270,383 181,736
14 300,947 570,069
14 26,864 26,864
19 482,488 504,453
1,080,682 1,283,122
22,788.992 21.862.542

20 8,000,000 8,000,000
41,507 41,307

21 2,000,000 2,000,000
24 (144.115) (10,745)
25 8,197,865 7.637.661
18,095,257 17,668,423
40,884,249 39,530,965

The accompanying notes from 1 to 43 arce an integrml part of these interim condensed linancial statement

'
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United Insurance Company
(Public Limited Shareholding Company)
Interim Condensed Statement of Profit or Loss

For the Ended Three months and Six months June 30, 2024 (Unaudited)

{Jordanian Dinars)
For Three Months For Six Months
From April 1 to June 30 From Jan 1 to June 30
Notes 2024 2023 2024 2023
Revenues: (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Insurances contract revenues 27 7.561,532 GATE2TT 15,183,099 13,445 304
Insurance contract expenses 28 (7.056,852) (6,668325) (13,788.512)  (12.206,789)
Insurance contract service result S04.680 6.752 1.394,587 | 238515
Reinsurance contracls revenues 29 1,191,027 1,375,454 2,560,132 2.50%,760
Reinsurance contracts expenses 30 (2,164,133)  (1,778.310)  (4.384,922) (3,792.420)
Reinsurance contracts resulis (973,106) (4028360 (1.B24,790) (1,282,651)
Met insurance operations results {468,426) (396,104} (430,203) (44.136)
Finanee (expenses) [/ revenues - insurancs
COntrcs _ 31 134261 13,261 164,735 2335
Finarce (expenses) / révenues - reinsurance
contracts 32 {19,191) (8,099) (40,139) [55.803)
Net financing results of insurance operations 115,070 15,162 124,596 6532
Intersst income 33 310,503 236,162 612,006 443 591
Net ProfitfLoss) from financlal assets and
investments 34 324,320 68,903 343,197 375,552
Other revenues 35 386,438 6,771 386,896 12,921
Net investmenl revenue 1,021,351 611,836 1,342,099 R32.064
Met results of insurance and investment
{Total revenues) 667,995 730,894 1,036,492 g24 460
Expected Credit Loss provision for Financial
Aksets and [nveshments - 0,000 - 9,000
Other Expenses ?'?.'53.7_!_ T6, 784 154,455 152 AR5
Total expenses 16 77.513 §5.784 154,455 161,685
Met profit for the period before income tax 504,462 143,110 882,037 662,773
Income tax expense 14 (211,719) (30,670)  (293.431) (126,011}
National contribution ees 14 (20,779 {(2.908) (28.402) (12.410)
Net profit for the period after income tax 357,964 12,532 560,204 324,334
Earnings per share from net profit for the
period
Basic Eamings per share from net profit for the 37
pariod 1, (145 .01 0070 0.066

The accompanying notes from 1 to 43 are an integral part of these interim condensed financial statement

o



United Insurance Company
(Public Limited Shareholding Company)
Interim Condensed Statement of Other Comprehensive Income

For the Ended Three months and Six months June 30, 2024 (Unaudited)

{Jordanian Dinars)

For Three Months For Six Months

Note  From April 1 to June 30 From Jan 1 to June 30
2024 2023 2024 2023
(Unnudited) (Unaudited) (Unaudited) (Unaudited)

Net profit for the period 357,964 102532 560,204 24,354
Add: Other comprehensive income items:
Foreign Currency Translation Diferences - 3 = .
Effeet of Changes in the Discount Rate - - B -
Change in fair value reserve (B0351) (61,235) (133.370) {33.253)
Total comprehensive income 277,413 41,257 426,834 491,101

The sccompanying notes from | to 43 are an integral pant of these interim condensed financial statements



United Insurance Company
(Public Limited Shareholding Company)

Interim Condensed Statement of Chinges in Shareholders” Equity

For the Ended Six months June 30, 2024 (Unandited)
(Jordanian Dinurs)

For the Ended Six months June 30, 2023 (Unaudited)
The balance a8 of Dedembor 31,2022 (Aundited)

Net profit for the period

Change in the fair vadoe of financial assets at fair value
throwgh other comprehensive income

Distributed dividends

The bitlance as of June 30,2023 (Unaudited)

For the Ended Six months June 30, 2024 (Unaudited
The balince as of December 31,2023 (Audiled)

Net profit for the period

Change in the fair value of financial assets ot fair value
(hrough pther comprehensive income

The balance as of June 30,2024 (Unaudited)

Hetnined enrmings

Share Stntutory  Fair value
Share Capital  premiom  Heserve rESErYE Reafized  Unrealized  Sub-total Tatal
8,000,000 41,507 2,000,000 (113,778) 6,027,540 662,385 6,689,925 16,617,654
- - - - 507629 16,725 524,354 324,354
’ : - (33.253) : : - (33,253)
= : = - - - (B00.000)  (BOO000)
8, U060 (0 41,507 2,000,000 (147.031) 6,535,169 679,110 6414279 16,308,755
8,000,000 41,507 2,000,000 (10,745) 7.594,990 42,671 7637661 17668423
. - » - 560.204 - 560204 560,204
- - - (133370) - . - (133,370}
8,000,000 41,507 2,000,000 (144,115) 8,155,194 42,671 8,197,865 18095257

The gecompanying notes from 1w 43 are an integral part of these interim condensed lnancinl statement



United Insurance Company

(Public Limited Shareholding Company)

Interim Condensed Statement of Cash Flows

For the Ended Six months June 30, 2024 (Unaudited)
(Jordanian Dinirs)

Fd

oL

Cash flow from Operating Activities:

Mel profit for the period before income tax

Adjustmients to reconcile net profit before income tax 1o net cash fow
provided by operating activities:

Depreciation and amortization

Net change in fair value of financial assels through profit or loss statement
[nierest income

Cash Dividend income

Expected credit losses provision

Cash flows from operating activities before changes in working capital
Changes in working capital '
Insurance contract assets -net

Accounis Receivables —net

Reinsurance conlricl assets -net

Chiher asseis

Insurince contract labilities

Accounts Payable

Reinsurance contract liabilities

Other provisions

Olher liabililies

Cash flows provided by operating activities before income tax paid
Income lax paid 14
Net cash flows provided by operating activities

Cash flow from Investing Activities

Cash Dividend meome

Interest income

Deposit of Bank (Malure after three months)

Chanee in propeny und cgumpment

Change in financial assets al fir value through other comprehensive income
Net cash MNows used in investing activities

Cash flow from Financing Activities

Dividends distribution from retained earnings

Net cash Mlows from Financing activities

Net increase in cash on hand and at bank
Net cash and cash equivalent at beginning ol the period

Net cush and cash equivalent at the end of the period 37

Jume 30,2024 June 30,2023
(Unaudited) {Unaudited)
882,037 662,775
131,955 150,185
6,088 (20,529)
& (443.591)
. (301.013)
- G0
1,020,080 A6R2T
738,700 (112,873}
- (78,350
(693.228) 96,122
(381,481) 4722341
1,128,890 281,306
- 102272
- (84,138)
88,647 (54.200)
i121.965) 13,6007
1,879,643 632917
(592,640) {374.165)
1,287,003 258,752
- 301,013
= 443 591
(900,000) (4,400,000)
(98.425) (1024
46,861 -
(951,564) (3,665.420)
- {A00.000)
- (500,000
335439 {4,206,668)
4,633,570 7,796,422
4,969,009 3,589,754

The sccompanying notes from 1 to 43 are an integral part of these interim condensed financial slatement

--



United Insurance Company

(Public Limited Shareholding Compuany)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

L. Legal Status and Activities

The United insurance company was established in 1972 under the Jordanian Companies Law and its amendments
under No. (74) as a Public Limited Shareholding company. United Insurance was merged with the East Egyplian
insurance company and the New India Insurance Company in Jordan. The merger ok effect as of beglnning of the
year 1988, and the resulting company fram the merger (United insurance Company) become & penernl Successor 1o
the merged companics, Several adjustments have been made to the capital, the last of which was during 2008 where
the authorized and paid-in capital bocame 1D 8 million, divided into 8 million shares with 4 nominal value al JD 1
Per share.

The Company’s address is ut Zahran Street, Building No. (188), P.O. Box 7521, Amiman 11118, Jordan,
The Company objeclives to practice all lypes of insurance, including life insurance,

The financial statements were approved by the Board of Dircelors' decision held on July 31,2024,

2. Basis of Preparation

Statement of compliance

The interim condensed linancial statements for the six months ended June 30, 2024 have been prepared in
sccordance with International Accounting Standard 34 “Interim Financial Reporting”. and central bank of Jordan
instructions.

The interim contensed [nancial statements do not contain all information and notes required for annual financial
statements prepared in accordance with Internationsl Financial Reporting Standards, and should be read in
conjunetion with the Company' financial statements as at December 31 2023, In addition, the results for the six
months ended June 30, 2024 are not necessanly indicative of the results that may be expected for the financial year
ending December 31, 2024.

Functional and presentation currency

These interim financial statements are presented in Jordanian dinars, which is the functional currency and the
presentation currency of the company.

3. Application of international accounting standards for preparing new and asmended financial reports

The accounting policies followed in preparing the financial statements are consistent with those lollowed in
preparing the financial statements for the period ended six-month June 302024 (Unaudited), except that the
Company applicd the lollowing amendments as of Janvary 1, 2023, if any:

AL New and amended IFRS Standards that are effective for the current year:

- Amendments o TAS 1 Presentation of Financial Stalements and IFRS Pructice Statement 2 Making Malerinlity
Judgements - Disclosure of Accounting Palicies.

- Amendments o TAS 12 Income Taxes - Deferred Tax related 0 Assets and Liabilitics arising {rom a Single
Transaction.

- Amendments (o IAS 12 Income Taxes - International Tax Reform - Pillar Two Approach Rules.

- Amendments te IAS 8 Accounting Policies, Changes in Accounting Estimales and Erors - Definition of
Accounting Estimates,
- IFRS 17 Insurance Contracts (including the June 2020 and December 2021 Amendments to IFRS 17)
Supersedes TFRS 4 Insurance Contracts.
The company has applied Internaitional Financial Reporting Standard (IFRS) 17 "Insurance Contraces.” 1t assessodl
the impact of upplying the standard, identificd the gnp between the previous situation and the slandard requirements,
and developed a risk assessment system using actuarial models for various insurance contracts, Additionally, it
updated its information technolopy syslems to ensure availability of all necessiry databases for applying actuarial
models and prepared systems for estimating future cash flows of contracts and determining the present value of cash
flows. Furthermore, the company updated ils accounting policies and procedures, as well as other operationil
policics and procedures, which had an impact on the financial ststements, It also re-cvaluated the models used for
revenue recognition of insurance contracts according 1o the requirements of the standard, as outlined in Disclosure
(4) ol the applicable policies.

=



United Insurance Company

(Public Limited Sharehalding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

lication _of internati accounting standards for ring new and amended financial reports

The International Financial Reporting Standard (IFRS) 17 replaces TFRS 4 for annual periods beginning on or
after January 1, 2023. The company has resiiled the comparative ligures for the year 2022 applying the
transitional provisions of IFRS 17 using the full retrospective method. The nature of the changes in acconnting
policies can be summarized as follows:

The changes in classification and measurement

International Financial Reporting Standard 17 (IFRS 17) specifies specific principles for recognizing issued
insurance contracts and reinsurance contracts held by companies, ss well us how 1o measure them,

Under Internationn] Financial Reporting Standard 17 (IFRS 17}, the key principles require the company 1o

- Define insurance conlracls as those where the company accepis significant insurance risk from another
party (the policyholder) by agreeing to compensate the policyholder if a specified uncertain future event
(the insured event) adversely affects the policyholder.

- Separate distinet embedded derivatives and distinet investment components and goods or services distinet
[rom the insurance components of insurance contracts and account for them under other Standards.

- Group insurance contracts snd reinsurance contracts for recognition and measurement purposcs.

- Recognize and measure groups of insurance contracts as [ollows:

- Measure the liability for remaining coverage at the present value of expected future cash Nows (cash Dows w
fulfill the obligations), incarporating all available information about cash (lows to {ulfill the obligations in a
manner consistent with observable market information. 1f a group of contracts is expected to be onerous (i.e.,
expected fo resull in a loss) over the remaining coverge period, the company recognizes the loss
immediately.

- Recognize an asser for cash flows arising from holding insurance contracts fur cash Nows received and
incurred before recognition of the related insurance contract group. Derccognition of this ussel dccurs when
the cash Nows arising from holding insurance contricls are included in the measurement of the related
insurance contract group,

Under IFRS 17, issued insurance contracts of the company and reinsurance contracts held qualify for
measurement using the premium alloeation approach. This approach simplifies the measuremeni of insurance
conirsils compared to the general model in TFRS 17.

The measurement principles dilfer from the "earned premium approsch’ wsed by the company under
International Financial Reporting Standard 4 in the following key aspects:

= The liability for remaining coverage rellects premiums received. adjusted for deferred cash flows from
holding insurance conlracts and less the amounts recognized For revenue from insurance services provided,

- Measures the commitment related (o the settlement of claims for unpaid claims previously reported and
reserved for claims settlement.



Lnited Insurance Company

(Public Limited Shareholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

3. Application of interpational accounting standards for preparing new and amended financial reports
leontinued)

The adjustment to the measurement of the asset related (o remaining coverage includes the recognition of
reinsurance premioms paid for reinsurance contracts held, reflécting the expocted recovery of onerous losses in
comtracts when these insurince contriets are reinsured in onerous direct contracs,

The company has decided that all its insurance contracty qualify for the simplified appmoach. Consequently, the
company has determined its policy clection for measuring insurance contracls under the premium allocation
approach,

The application of the premium allocation approach is optional, This means that if certain eligibility criteria for a
group of insurance conlrcls are mel, # company may choose to measure this group of contracts under either the
general model or the premium allocation approach,

The company decided that contracts qualify for the promium allocation approach if their coverage period is one
year or less, or if the lizhility for remaining coverage does not materially differ from the lighility [or remaining
coverage under the general model in any reporting period. '
Changes in presentation and disclosure

For the presentation method in the financial statements, the company aggregates issued insurance and reinsunince
contracts and reinsurance contracts held scparately and presents them as [ollows:

- Porilolios of issued insurance and refnsurance contacts repiresenling assels.

= Portfolios of issued msurance and reinsurmnce contrcts representing liabilities,

- Portfolios of reinsurance contracts held representing assets,

- Portlolios of reinsurance contracts held representing liabilitics.

The above portfolios are those established al initial recognition in accordance with the requirements of
International Finangial Reporting Standard 17 (IFRS 17).

The portfolios of issued insurance contracts include any assots for cash fows associated with holding insurance
CONIracES:

Details of items changed significantly in the meome statement compared (o the previous year.

Transition to Imernational Financial Reporting Standard 17 on the transition date. January 1, 2022, (he company:

- Identified gach group of insurance contracls and recognized and measured them as if IFRS 17 were applicd

permanently.

-Identified assets lor cash flows associnted with holding insurance contrucly snd reeognized and measured them
as if IFRS 17 were spplied permanently. As of the transition date, recoverability nssessments were performed,
and no impairment losses were idennified.

-Derecognized any current balances thal would not exist if IFRS 17 were applied permanently.

-Recognized uny nel cumulative impact in retained eamings.

-There were no impacts [tom other siandards cxeept for the application of IFRS 17.

The company adopted the full retmspective approach upon transition to Inlernational Financial Reporting
Standard 17 "Insurance Contracts”.



United Insurance Company

(Public Limited Shareholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

+ Use of Estimates und Assumptions

Preparing financial statements and applying sccounting policies requires the Company’s manigement to make
estimales and judgments that affect the amounis of financial gssets and linancial labilities and the disclosure
ol potential liabilities. These estimates and judgmcm:. also affect revenues, expenses, und allocations, as well
as changes In the fair value that appear in the prnﬁl or loss statement and in shareholders’ equm‘ In
particular, it requires the Company’s management (o issue important Judgments and judgments to estimate the
amounts and times of future cash flows. The aforementioned estimates are necessarily based on multiple
assumptions and factors that have varying degrees of estimation and uncertainty, and that the actual resulls
may differ from the estimates as a result of changes resulting from the conditions and circumstances of those
estimaies in the future.

The nature and extent of the changes in the estimales of the amounts contained in the reports of previous
{inancial years do not have o material impact on the current dila, Qur estimates in'the financinl statements are
reasonable and detailed as follows:

Expected Credit Loss

The Company applies the simplified spproach imposed by International Financial Repotting Standard No, (9)
to recognize impairment by measuring expected credil losses over the life of receivables and contractual
nssels based on the historical cash Mow ratio lor collection.

Expected loss rates are based on the Company™s historical credit losses experienced duting the prior three-
yoar period up to the end of the current period, and historical loss rates arc then adjusted for current
information. Since the Gﬂmp‘any is based on historical cash flow ratios without including economic factors,
Standard No. Y does not require including these factors.

Impairment in the value of financial assels

The Company reviews the values recorded of the financial assels at the dite of the financial statements 1o
determine whether there are indications of impairment in their value individually or in the form of a
Company, and in the event of such indications, the fair value is estimated in order lo detgrmine the
impairment loss.

Income Tax

The financial year was churged with its income tax expense in accordance with the regulutions, lnws and
international financial reporting standards as follows:

1-Acerued Tax

The caloulation of tixes acerued is based on taxsble profits, which differ from the profits reported in the profit
or loss stalement becanse reported profits include revenues nol subjeet to tax or expenses not deductible in the
current liscal year but deductible in future years, as well as accumulated tax=deductible losses or ilems noi
subject to or deductihle for tax purposcs.

Taxes are caleulated according o the lax rites established under the laws, regulations and instructions in the
Hushemite Kingdom of Jordan,

2-Deferred Tax

Deferred taxes are the txes expected ' be paid or recovered as a result of lemporary time differences
between the value of assets or linbilities in the linancial statements and the value on which the tax profil is
calculated. Taxes are calculated using the compliance method in the financial statements. Deferred taxes are
caleulated according (0 the tax rales thal are expected (0 be applied upon settlement. Tax linbility or
realization of deferred 1ax assots,

This Balance of deferred 1ax assets is reviowad o the date of the financial st8tements and reduced in the evant
that it is expected that {t will not be possible o benelil from those tax assets, partially or completely, or to
seltle the tax liability orselect the need for il

= ]{¥=



United Insurance Company

(Public Limited Shareholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

4. Use of Estimates and Assumptions (continued)
Property, equipment and intangible assets

The management petindically reassesses the useful lives of tangible and intangible assets for the purpose of
calculating annual depreciation and amortization depending on the assets and the estimated vseful lives
expecied on the general situation in the fulure. Impairment loss, if dny, is recorded in the profit and loss
statoment.

The present value and future value of cash Mows

Flows are defined as all amounis expecied 10 be collected and expected 1w be paid within the limits of the
insurance contract / reinsurance contract held afier adjusting them to reflect the timing and uncertainty of those
amounts; based on actuarral assumptions and the Company’s experience in insurance contracts and reinsutance
contracts hild.

Future cash {lows are rocognized at the currenl value of insurance contracts, using historical cash Oows and the
local rate of return on local bonds issoed by the Central Bank of Jordan, as they are closest o the Company’s
reality. The income or expense from discounting cash fows is treated through the statement of profit or loss. Or
[or reinsurance contracts, the percentage of illiquidity risks is deducted.

The Company will not calculate a present value for future cash (lows on insurince and reinsurance premiums
whost duration is less than 12 moniths.

When developing assumplions regarding estimating flows for groups of insueanee contracls, the Company
musi mke inwo account the following:

= Inhetent risks,

» Apgregation level.

= The possibility of natural disastzrs.

* The possibility of liguidating the contract before the expiration date of insurance coverage, and other
practices expected from the insurance contract holder,

= Factors thar will affect estimates, and sources of information for these factors.

Adjustments for non-Mnancinl risks

An amoulil allocated by the company to address uncertalaty regarding the amount and tming of cash Nows

resulting from non-financial risks, based on acluarial assumplions and the company's experience in managing a

portlolio of insurance contracts. A cost male of 3.76% per year has been sel 1o represent the required return 10

compensate for exposure 1o non-financial risks, Capilal is determined at o 75% confidence level and is expected

to align with the runoff of the business. The benefit of diversification is included to refieet the varely of
conlracts sold across different geographic regions, which mirrors the compensation required by (he company.

Non-{inancial nsk adjustments are to be resssessed annually by the actuary

Non-insurance Components

The Company discloses the ollowing uspecis;

= Defining the insurance risks.

* Defining the insurance contract, and delining the wrillen insurance Contracts that are consistent with the
delinition,

* Determining the contracts issued by the Company thal ure consisieni with (he definition of the insurance
coniract.

* The mechunism lor tepuraling {he pon-insurance components (investmenl companent, service component,
elc.) from the nsorance contmel, and if they exist, the most specialized standard that will be applied o
address those components {5 mentioned.

« Mechinnism for determining the materiality of the risks of the insurance contract.
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United Insurance Company

(Public Limited Sharcholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 3{, 2024 (Unaudited)

4- Use of Estimates and Assumptions [cgnﬁnued!
Lawsuiis

A-There are cases filed against the company and their value gecording to the lawsuils and lawsults in which
non-conclusive judgments were issued smounted 1o 4,504,493 JOD ns of June 30, 2024 (4,077 846 JOD
tor the vear 2023) und there is a provision for claims under seitlement, and according to the expectations
tind opinion of the company's legil advisor, the provision for claims under settlement is sufficient,

B- The value of the cases filed by the company against third parties amounted 1 2,863,535 JOD as of June
31, 2024 (2,868,952 JOD: 2023) represented in receivables due 1o the company and bounced checks as a
resull of the company's practice of its normal adlivity,

Fair Value Leviels

Fuir value is the value that is expected to be received when selling an asset, or paid to transfer any liability in
regular transactions between market participanis on the measurement date under prevailing market conditions,
regardless of whether that price is directly observable or estimated using another valuation method. The fair
value measurement is based pn the assumprion that the asset or lishility will be sold cither:

= Through the main market for the assets or labilities, or

- Through the most advantageous markel for assets or liabilities in the absence of o primary market.

The muin or most advaniageous markel mus| be aecessible 10 the Company.

Fair value is measured using (he assumptions used by markel participants when pricing assets or liabilities,
assuming that marke! participants act in a way that achieves the best sconomic benefits for them.

Mensuring the fair value of non-financial asseis takes into dccount the ability of market participants (o provide
economic benelits by using the asscls in a way thal achieves the best benefit from them or by selling them to
another market participant (o use them in a way that achieves the best benefit from them, The Company uses
valuation methods that are appropriale o the existing circumstanees and conditions and has sufficient data (o
monsure Lair vilue, makes greater use of relevant abservable data, and reduces the use of unobservable data to
the greatest exlent.

All assers and liabilities that are measured a1 linr value or disclosed in the financial statements are classified
within the hicrarchy of fair value levels mentioned below and on the basis of the lowest level inputs that are
significant to the fair value measurement as a whole:

- Level One: Prices traded in an active market for similar assets or linbilities.

- The second level: measurement methods that consider the lower-level inputs (important for measuring fair
vilug) that are directly or indirectly observable.

= The third level: measurement methods that consider the lowest level inputs - that are significant 1o measuring
fair vatlue - 1o be unohservable.

The fair value measurement of pvailuble-for-sale financial assets, and non-recurning measurements, such as
assets held for distribution in o discontinued operation, are evalusted on & periodic basis,

For the purpose of fair vitlue disclosure, the Company has determined elasses of assets and lubilitics on the
basis pf the nature, chameteristics and risks of the asset or lability and the level of the fair value hierarchy as
described above.

5-Significunt Accounting Policies

A, Segments Information

The business segmen! represents a Company of assets and operations that jeintly provide products or services
thit are subject to risks and retums that differ from those related (o other segments, which are measured
according o the reports that were used by the CEO and the main decision maker of the Company.

The geogmphical segment is related 10 proyiding products or services in a specific economic environment
subiect to risks and retorns that differ from those related 1o sectors operating in other sconomic environments.
B. Good will

The company does not record the value of goodwill.

P e S



United Insurance Company

(Public Limited Sharcholding Company)

Notes to the Interim Condensed financinl Statements
For the Ended Six months June 30, 2024 (Unaudited)

5. Significant Accounting Policies {continued)

C. Insurance contracis

Definition of insurance contract

It is @ coniract whereby ane party (the issuer) accepts a substantial insurance risk from another party (the contract
holder), by agreeing to compensate the contract holder in case of the occurrence of n specific and uncertain
future event (the insured event) such that this event. if il occurs, adversely affects the contract holdes/
beneficiary, the insurance contract is recognized according 1o the following deadlings, whichever is carlier:

- The beginning of the contract coverage period.

- The due date of the first contract installment.
- The date on which the insurance contraet is considered a contract with an expected loss,

Company's products

All contracts issued by the Company meet the definition of an insurance contract. Below is a breakdown of

the insurance contracts issued by the Company that meet the definition:

Main Insurance Type

Sub-Insurance Type

Engineering Electronic Equipment Boilars and Pressure Vessel
Contractors Plant & Machinery/

Contraciors All Risks (C.AR) Emﬁﬂmm“
Deterioration Of Stock Machinery Breakdown Insurance
Loss of Profit Following Machinery/Breakdown  Erection All Risks (E.ALR)

Public liabilities Employer's Linbility Public Liability Insurance
Generul And Product Liability Cyber
Prafessional Indemnity Insurance Airport Liability Insurance
Workmen Compensation (WCP) Birectors & Officers Liability
Professional Indemnity Insurance - Brokers Event Cancellation

Fire Property All Risks Jewelers” Block
Fire & Allied Perils HOLISE HOLDERS
Property Terrorism

Other Travel Insurance Resident
Transit Finuncial loss
Personal Accidents (P.A) Bunkers Blanket Bond, (B.3.18)
PMate Glass (P.G) Money lnsurance
Burglary Commercial Crime
Kidnap & Ransom Fidelity Guarantiee (F.G)

viation Avialion Insurance
ehicl Vehicles- Pool Orange Card

Vehicles- Comprehensive supplemental
Vehicles- Third party liability Buses

Life Individual unanimous

Morine Ship hulls Marine Cargo

Medical Individual UOANLTIOUS
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United Insurance Company
(Public Limited Shareholding Companv)
Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

5- Significate Accounting Policies (continued)

Direct participating feature

The direct participation feature in IFRS 17 is defined as insurince contracts that have economic characteristics

s;mﬂ:fr 1o an insurance contract (lang torm ol caverage, [requent premiums and amount or liming of return al

the discretion of the issuer) and are linked o a pordolio of assets. Contracts that contain (his fenture at the

beginning of the contract, include:

« The contractual terms specify that the insurance contrict holders participate in a share of the insurance
contmet portfalio.

* The Company expects (0 pay the contract holder & significant share of the fair value proceeds from the
portfelio of insurance contracs.

* The Company expects: that p significant proportion of any change in the amounts that will be paid o the
contract holder will vary with the change in the fair value of the insurance contracts portfolio.

Types of direct participating feature

Investment contracts:

Investmont contracts that have i legal form similar to an insurance contract but do not transler significant
insurance risk to the issuer and bear financial risks (embedded derivatives, change in the [nir value of an
instrument, change in interesl rales, change in currency exchange rates, or credil rating) are classified as
investment contracl in aceordance with [FRS (9).

Investment contracts that contain the feature of voluntary participation, which are investment contracts that
have a legal form similar (o an insurance contract, bul do not ransfer significant insurance tisks 1o the issuer
and do not meet the definition of an insurance contract, but are classified in aceordance with International
Financial Reporting Standard No (17).

Self-insurance:

Self-msurance (keeping the risks that could have been covered by the insurance cantrael within the Company,
there is no pther party to the contract). For example, a Company issuing an insurance contract in the name of
the Company or a fellow subsidinry, which is classilied in accordince with IFRS 13.

The Company issues the following contracts that are classified according o IFRS 15:

* Medical insurance contract for employees of the United Insurance Company.

* Life insusance contract for employeds of the United insurance Company.

* Vehicle insurance contragts owned by the United Insurance Company.

* All-risk insurance contracts for buildings owned by the United Insurance Company.

«}

ation of non-insurance components

The investment component
A Company 15 required 1o separate the distinel investment component distinet from the undorlyving insurance
contruct when the investment component is distinet if und only if the following two conditions are met:

1- The investment component and the insurmnce component are nol closely related.

2= The contract must be saleable under terms that are equivalent, or it must be possible o sell it separawely in
the same market or jurisdiction, either by the entilies issuing insurance contracts or by other parties.

The Company Issucs the following contracts, which are classified adcording 10 International Standard No. (15)
as follows:

» Medical insurance contract for Company name emplovees.

* Life insurance contract for Company name employees.

* Vehicle insurance contraets owned by the Company name.

* All-risk insurance contruets for buildings owned by the Company nisme.
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United Insurance Company

(Public Limiled Sharcholding Company))

Notes to the Interim Condensed financial Siatements
For the Ended Six months June 30, 2024 (Unaudited)

5- Significate Accounting Policies (continued)

Separation of non-insurance components {continued)
The investment component (continued)

The investment component and the insurance component are directly related if, and only if:

I- The Compuny was unable 1o measure ane component without looking at the other. Therefore, if the value of
une component varies according 10 the value of the other component, the Company must apply IFRS 17 w
caleulate the co-investment and insurance component

2- The palieyholder cannot benefit from one of the components unless the other is also present. Therefore, if the
lapse or maturity of one component of a conlracl causes the lapse or malurity of the other.

3- the Company must apply IFRS 17 to account [or the investment component and the combined insurance
camponent.

4+ The company does not have any products that include an investmen! component.

Components of services and poods
The Company shall September rate any undertaking to transfer distinet goods or services to the policyholder
other than (nsurance cantract services, And it must account for these commitments by applying International

Financial Reporting Standard 15, Accardingly, it is:

L+ Separale the cash inflows between the insurance component and any promises o provide distinct goods or
services othier thun insurenee contract services:

2- Separate the cash outflows between the insurnce component and any promiséd poods of services ather than
insurance contract services, so that:

The cash outflows that refate directly to each component sre attributuble to that component: and
Any cash outflows are attributed on 4 systematic and logical basis, reflecting the cish cutflows the entily
expects (o arise a5 if this component were a Separate conlml.

A good or service other than the insurance contract promised to the policyholder is not distinctive if;

A- The cash Oows and risks associsted with the pood or service are closely related to the cash lows and risks
associated with the insurance components of the contract; and

B- The establishment provides an important service in linking the commaodity ar service with the components of
the insurance.

The Company has the following service component thit is not Separated [rom the insurance contrict under item
(1 + b

Service [ Insurance contract that includes the Relnted international
commadity service | commodity standard
Road assistanee Comprehensive/supplemenlary car insurance IFRS 17
Transfer vehicle
awnetship Motor vehiclos IFRS 17
Issuance Tees service All types IFRS 17



United Insurance Company

(Publie Limited Shareholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

5- Significate Accounting Policies (continued)
Acguisition cost

An entity shall allocate acquisition costs 10 the aequisition of the insurance contract to groups of insutance
contracis and amortize them over the term of the contract, unless the entity elects 1o recognize them as an
expense by applving paragraph 59 (1), which staies:

When applying the premium alloeation approach, the entity:

It may chooss o recognize any cash flows from acquiring insurance as un expense when those costs are
incurred, provided that the covemge period for each contrset in the Company on initial recognition does not
excead one year.

Recognition of the insurance contract
The Company shall recognize the Company of insurance contracts a8 of the following dates, whichever is
enrlier:

-~ The beginning of the coverage period.
Eligibiliry for the first payment.
The date on which the insurance coniract is considerad a contract with an expecied loss.
When a group of contracts becomes burdensome, the Company adopis the contract registration date instead

ol the payment due date, as there is ho data indicating that the payment due dite precedes the contract
rogistralion date, which equals the beginning of the insuranie coverage.

usting Insurance Contracts
The Company makes adjustments (o the initial recognition of insurance contracis by dealing with the
changes that occurred in the future cash flows to fulfill the contracts, unless the conditions for derecognition
of insurance contracts apply to them.

Derecognition of insurance contracts

The Company derecognizes insurance contracs in the following cases:

s Expiration ol the contracl. (Expiration, fulfillment or cancellation of the obligation specified in the
Insurance contract),

e In case that Lhe insurance contracls are amended so that the contraet no longer meets the requirements of
the stundird, then the Compuny cancels the contract und recognizes a new one.

Liabilities versus remaining coverage
The dmount that the Company must reserve when recognizing insurance contrscis, which relates o
subseguent fnancial years as a result of valid insurance contricts.

Liabilities versos claims incurred

It is the todal valoe ol the expected costs incurred by the Company as a resdll of risks covered by Lhe
insurance contract thut oceurred before the eénd of the fscal year, and includes thase reported and
unreporied elanms, in addition to the expenses related 1o them,

Contractuoal service margin

It is the unearnicd profil from remdining coverage that is expected to be profitable, and which is recognized
in canjunction with the provision of insurance contract services.
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United Insurance Company

(Public Limited Shareholding Compiny)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

5- Significate Accounting Policies (continued)

Initial recognition of insurance contracts

The Company 0f insurance contracts is measured upon initinl recognition according 1o the following;

L. Cash [ows to fullill obligations arising rom conlracts, which include:

- Estimates of {uture cash flows.

- Adjustments for the lime valie of money and the financial risks associated with future cash Hows by not
including those [inancial risks in future cash ow estimates,

- Non-financial nisk sdjusiments.

2. Contractual service margin.

Contracts measurement approach

The standard provides insurance companies with three approaches for measuring and processing insurance
contmets and reinsurance contracts held by accounting. as follows:

1- Premium allocation approach:
It applies to the group of insurance contracts shown below:

* The duration of the insurance coverage does not exceed one year
* In which the value of "Liabilities vs. Residual Coverage” does not substantially differ from its value when
applying the requirements of the peneral approach.

2- General approach;

It is applied to all insurance contracts, where it is required to measure the obligations of the insurunce
contract groups by deducting the future cash flows “incoming and outgoing”, and then subtracting from
them pon-financial nsk adjusiments o reach the contractual service margin, which repiresents the uncarned
profit from the group of insurance contracts.

3- Variable cost approach:

It is the approach through which some requirements of the géneral approach are modified o deal with
mvestment contricts that include the parlicipation feature,

The Company applics the premium alloeation approach to all insurance contraets and reinsurance contracls
held, as the Company does not have products or reinsurance contracts held in which the coverage period
exceeds one year, unlike travel and diminishing life insurance, us the covemge period for these contracis is
more than one year, and since the premiums of these products combined are less than 100000 10 and it is
not of relative importance when applying premium allocation approach.

Materiality

The relative importance of the company is 3% of the total equity.

The test of the applicability of the premium allocation approach was applied (o travel, life and engineering
insurance as the coverage period for these contracts 5 more than one vear and (he premiums of (hese
products combined are loss than 100,000 Jordanian dinars and are not of relative importance when applying
the premium allocation approach.

Measuremenl approaches

Premium allocation approach
I- Initial proof of insurance contracts:

= Upon initial verification, the Company records the amount of the insurance premium teceived as
lability. from which the acquisition costs (commissions “if any™) are subtrocted and distributed
throughoul the vear of coverage.

= The amount of insurance premium not received is not recognized upon initil recognition.
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United Insurance Company

(Public Limited Shareholding Compuny)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

5- Sigmifi ceounting Policies (continued
- Subsequent measurement! installment allocation approach (continued);

Al the end of each subsequent year, the Company measures the carrying amount of the liability, tking into
cansideration the [ollowing sdjustments to the liability balance:

* Add the insurance premiums received for the year.

* Subtract cash flows for the acquisiiion of insurance contracis.

* Add any amounts related to the exhaustion of cash [Tows to acquire established insurance contracts as
AN expense.

* Add emergency amentments (0 the financing component.

* Subtract the amount proven &s insurance revenue for the coverage provided in' that vear,

* Subtract any paid or transferred investment component of the liability for claims incurred.

The Company recognizes insutance contract ussets for insurance contracls for which service is provided bui has
not beed collected. Expected credit losses for these assets are treated under IFRS No. (9).

3 - Liabilities for claims incurred:
Which is calculnted according 1o the bist estimate of future cash flows o pay clyims plus adjustments Tor aon-
[inancinl risks, taking into account the application of the discount rile lo claims,

Agoresation level
Insurance contract portfolios are grouped hy year of subscription so that they group similar risk portfolios
managed togelher,

The present value of future cash flows

Flows are defined a8 all amounts expected o be colléetéd and expected to be paid within the limits of the
insurance contract/reinsurance contruct held after adjusting 10 reflect the timing dnd uneértainty of (hese
amounis, based on actuarial assumptions and the Company's experience in managing a portfolio of confracts.
Insurance/ reinsurance contracts held are as follows:

* Inherent risks.

* Aggregation level,

* The possibility of natural disasters.

* The possibility of liquidating the contract belore the expiration date of insurance coverage, and other practices
expected from the insurance contract holder.

+ Factors that will affect estimates; and sources of information (e these Factors,

A bottom-up approach has been applied in detormining discount mies for different products. The battom-up
approach 18 used 1o derive the discount fate for cash flows that do nol change based on the returns on the
underlying terms in the participating contracts (except for non-DPL invesiment contracts that are nat within the
scope of IFRS 17). Under this approsch, the discount rate is defined as the risk-[ree return adjusted {or differences
in liquidity chameteristics between the financial assets used o derive the risk-ree return and the cash flows of the
reluted linbilities (Known as the illiquidity premium): The risk-free return is denved using swap netes available in
the market denominnted in the spme currency as the product being measured. When swap rates are not avarlable,
highly liquid sovereign bonds with a credil rating of AAA are used. Management uses judgment to evaluate the
liquidity characteristics of the cash flows of liabilities. Direet participation contraels and investment contracts
with the DPL are less liguid than the financial assets used to derive the fisk-free return. For these contracts, the
Hliguidicy premium is estimated based on the market-observed illiquidity premium in the finnncinl asseis adjustad
to reflect the Mliguidity chameteristics of the cash Hows ol the Habilities.
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United Insurance Company

{Public Limited Shareholding Compuny)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

5- Significate Accounting Policies (continued)

The present value of future cash flows (continued)

The top-down approuch 15 used to derive discount rates for cash flows that do not change buséd on the feturns
on the underlying terms in all other contracts within the scope of IFRS 17. Under this approach, the discount
rate i determined as the rewurn implicit in the fair value of o reflorence parifolio adjusted for the differences
between the reference portfolio of asseis snd the cash Dows of the relevant linbilitics. The relurence portfolio
consists of & mix of sovercign bonds and corporale bonds available in the markets, and assets are selecied 10
maich the cash Nows of liabilities. The return from the reference portfolio is adjusted (o remove expected and
unforeseen oredil risks and these adjustments are estimated using information from observed historical levels
of credit default swapys and credit defaulis related to the bonds included in the reference portfolio. For the
unobscryvable year, the yield curve is approximated between the rute The final and last point can be observed
using the Smith-Wilson method.

The Company does not caloulate 4 presént value for future cash flows on ingurance and reinsurance premiums
whose duration is less than 12 months.

The Company calculates a present value of futuré cash flows on claims incurred, recoveries and liabilites
from reinsurance contricts held based on the Company’s assessment if payment or collection is expecied after
more than 12 months, _

To calculate the discount rate, a top-down approach will be used as follows:

A. Risk-free yvield curve:
The risk-free yield curve will be derived as [ollows:
1+ BEuropean Insurance and Occupational Pensions Authority (eiopa) rates will be used for the purposes of
determining the interest rate sccording to the required year,

2 An increase margin of (1.5%) will be added o the above interest rate for the purposes of cquating the
interest from the dollur to the dinar, since the Company's investments are in the Jordanian dinar,

B- Market risk premium for credit risk:
The market risk premium for credit risk will be removed from the yield curves to aecount for “defauli™ in
insurince contracts as tollows:

Digcounl rle = rsk-free rate - market risk premium for credit risk

Non-financinl risk adjustments

A finaneianl amount that the Company reserves for uncertainty in the amount and timing of cash Mows arising
from non-financial risks based on acruarial assumptions and (he Company’s experience in munaging the
portfoho of insurance/reinsurance contracts held.

Non-financial risk adjusiment is the compensation required for @ Company (0 bear unceriainty about the
amount and timing of cash fows that arise from non-financial risks in fulfilling an inSurance contract,
Because nsk adjustment represents compensation for uncerainty, estimates of the degree of divessification
benelits and expected favormble and unfavorble outcomes dre made in a way thal reflects the degree to which
the firm reduces risk. The Compuny estimales an adjustment for non-financial risks separately from all other
estimates. The risk adjustment is calculated at the issuer level and (hen distributed (o cach group of contracts
according 1o their risk levels. The cost of capital method is used to dérive the overall risk adjustment far non-
financial risks. In the cost of capital method, the risk adjustment is determined by applving a cost rate (o the
present vinlue of expected capital related to non-financial risks.

The cost rate far non-financial risk adjustments was determined according 1o the following ratios:
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United Insurance Company

(Public Limited Sharcholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

5- Sigmificaie Accounting Policies (continued)

A confidence level of 75% is set and is expecied to be in line with the run<off of the business and a
diversification feature is included 1o reflect the diversity in contracts sold semss geographies as this
refiects the compensation required by the Company. The non-financial risk sdiustments are re-evaluated
annually by the actuary.

Reipsurnnee contracts held
Definition of reinsurance contracts held

ILis an insurance contract issued by a reinsurer Lo compensate anolher facility for claims arising from
one or more insurance contracts [ssued by that ather Company (the basic contracts).

I- Proof of reinsurance contracts held: )

* If the reinsurance contracts held are propertional to a group of insurance contracts, the reinsurance
contracts held are recognized at the beginning of the coverage year for the group of these contracts or al
the initial confirmation of any ol the base contracis, whichever is earlier.

* From the beginning of the.coverage year for the group of reinsurance contracts held.

2- Compilation of reinsurance contracts:

The Company segments its reinsurance contract portfolios in acéordance with paragraphs 14 {0 24 of
IFRS 17, except that refarences o onerous contracts in those paragraphs should be replaced with a
refersnce o contracts lor which there is a net gain on recognition, Initial. For some reinsurance conlmers
held, application of paragraphs 14 (o 24 of IFRS 17 will result in @ group consisting of a single contract.
The Company collects reinsurance conlracts held into separate portfolios (Porifolin) to be classified and
processed independently for the year of underwriting (Cohort) and then profitability (Group) at the
partialio level,

A] Determine the portfolios of reinsurance contracts held:

The Company delermines the portfolios of reinsurance contracts held, The portlalio consists of contracts
subject (o similar risks and mansged together (reinsurance portfolios held follow insurance contract
portiolios),

B) Proof of ageregation level (Cohort):

The Company details the reinsursnee contract portfolios held according 10 the above-mentioned
classifications by vear of subscription on an annual basis as follows:

L+ A proup of contracts that are unlikely to pencrate net profil

2- A proup ol contracts that are likely to become net profit.

3- A group of other conttacts.

The Company evaluates the profitability of the group of reinsurance contracts held based on the
evaluntion ol insurance contracts,

Reinsurance conlract commissions
The Company records the commission on reinsurance contracts #s unaccrued income and is recovered
over the contrmae! term.

Reinsurance contract assets

When measuring the assels of reinsurance contracts, the risk allowance for the default of reinsurance
companics (reinsurers) is caleulited outside the framework of Standard No. (17), as they are considercd
credit risks (hal are ireated under Standard No. (9),

Profitability level

The contract groups referrod o in the previous level are classified into the classilications shown below,
gecoriding W the net cash Dows expectod [rom the contract and the secounting approuch used in treating
the contract groups:

- Contracts for which there is no possibility of becoming lost upon initial recognition,

- Contracis expecied Lo be lost,
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(Public Limited Shareholding Company)

Notes (o the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

5- Sigmificate Accounting Policies (continued)

Financial nssets

Financial ussels are clussified upon initial recognition into one of the categories as follows:
= At amortized cost.

* At fair value through profit or loss,

* At fair value through the statement of other comprehensive income.

A- Financial assets at amortized cost:

The Company classifies financinl assets ar amortized cost based on the Company’s business approach for

managing financial assets and the contractual cash fow characteristics of the financial assats and when

both of (he following conditions are met:

* The purpose of holding these assats in the context of the business approach is (o ¢ullee! contractunl cash
Heiws,

* The eash (lows undet the contractual terms of these assets arise on specified dates and represent only
payments of the principal amount of the assels and inlerest acerued on the principal of those assets.

Financial assets are recorded at amortized cost using the cost method upon purchise plus acquisition
expenses. The promivm/discount (if any) is amortized using the effective interest method to limit or
caleulate interest, and any provisions resulting from s decline in the value of these investments that lead
tor the inability to recover this investmen| are deducted. Part of iL and any decrease in its value is reconded
in the profit and loss statement.

The smount of Impairment in financial assets at amortized cost is (he difference between the recognized
vlue and the present value of expected cash Mlows discounted at the base effective interest rate,

In rare cases, the standard allows these assets (0 be measured al fair value through the stitement of profit
or loss if this eliminates or significantly reduces the messurement inconsistency (sometimes called
aecounting mismaich) thar asises from measuring the assets or liabilities or recognizing the gains and
losses resulling from them on a different basis:

The value of fimncial assets is reduced a1 amortized cost by impairment losses, as interest income, guins
and logses on foreign currency differences and impairment are recognized in the statement of profit or
loss. and gams or losses resulting from the disposal of financial assets appear in the statement of profit or
loss.

B- Financial assets at fair value throogh the statement of profit or loss:

* The remaiming financinl assets that do not meer the conditions of financial assets at amortized cost are

measured as financial assels al fair value.

* Financial assets al fair value through the statement of profit or loss represent invesiments in equity and
debt instriménts for trading purpases, and (he purpose of keeping them is 1o gencrate profits from
shori-term market price fluctuations or truding profit margin,

* Financinl assets are recorded through the statement of profit or loss at fair value upon purchase
(acquisition expenses are recorded in the statement of profit or loss upon purchase) and are re-evaluated
at the date of the {inancial statements at fair value, and subscguent changes in the fair value wre
recorded in the statement of profit or loss at the same time. The year the change aceurred, including the
change in [air value resulling from translation differences on non-monetary assél tems in foreign
transaetions. Dividends or felurns are récorded in the statement of profit or loss when they are realized.
(Approved by the General Assembly of Shareholders).
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United Insurance Company

(Publie Limited Shureholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

ificate Accounting Policies (continued

Financial assets (continued)
B- Financial assets at fair value through the statement of profit or loss (continued):

Reclassification

It is permissible to reclassify from financial assets at amortized cost lo financial asseis ai fair value
through profit or loss and vice versa only when the Company changes the business appronch on the busis
af which it classilied thosc asseis as mentioned above, taking into account the following:

* Itis not permissible to recover any profits, losses or interests that were previovsly recognized.

¢ When financial assets are reclussificd so (hal they sre meéasured at fair value, their fair value is
determined on the date ol reclassificalion, and any profils or losses resulting from differcnces belween
the previously recorded value and the fair value are recorded in the statement of profit or loss.

o When financial assets are reclassified 10 be measured at amortized cost, they are recorded at their fair
value as of the datle of rechissification.

C- Financial assets at fair value through the statement of other comprehensive income:

¢ Upon initial recognition of Investmenis in equity instruments that are nol held for the purpase of
trading, it is permitted to adapt an irrevocable option o present all changes in the fair value of these
mvestments on an individual busis (each share scparately) within (he flems of other comprehensive
income, &ud it is not possible under any circumstinees to In the event that at a laler date, the smounts
of these changes recognized in other comprehensive income are reclassified to the statement af profit
or loss, while the dividends rectived [rom these invesiments are recognized in net investment income.
unless these distributions clearly represent a partial recovery of all investments.

* In the event that these assets or part of them are sold, the profits or losses resulting from the sale are
transferred from the balance of the sccumulated net change in fair value through other comprelicnsive
income to retained profits or losses and not through the sttement of profit or loss.

Real estate investments
Reul estale investments are shown at cost after subimcling accumulated depreciation (excluding lands).

These investments ure depreciated over their useful life at a rate of 2%, Any decline in their value is
recorded in (he statement of profit or loss. The operiting revenues or vxpenses of these investments ire
also recorded in the stalement of profit or loss. loss,

Property and equipment

Property and equipment are stated at eost after dedueting accumulated depreciation and any accumulated
imprirment Josses, Property and equipmeént (except land) nre deprecinted when they are ready lor use on a
siralght-line basis over their expected life using the [pllowing snnual percentages. The depreciation
expense is recorded in the statement of profit or loss.

Asset Depreciation Rate (%)
Furniture & fixiures 10
Compuiers 20
Transportation 15
Equipment und tools 15
Electricals 15
Buildings 2
Heating and cooling devices 15
Fire alarm device 15
Elevators 15
Solar energy 4




United Insurance Company

(Public Limited Shareholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

5- Signifieate Accounting Policies (continued)
Property and equipment (continued)

Depreciation of property ‘and equipment is calculated when these assets are ready for use for their
miended use.

The full value of the depreciation expense for the year is shown from the item allocated for that purpose
in the statement of profit or loss. When the recoverable amount of any property and equipmen) is less
thun its net book value, its value is reduced 10 the recoverable amount and the impairment value is
recorded in the statement of profit or loss.

Property and equipment under construction for the Company’s use are stated at cost and after dedudiing
any impairment losses, The useful life of property and equipment is reviewed at the end of each year, If
the useful life expectations differ from the previously prepared estimates, the change in estimate is
recorded for subsequent years as a change in estimates,

Gains or losses resulting from the exclusion or write-off of any property and equipment, which represent
the difference between the amount received from the sale and the book value of the asset, appear in the
statement of prolil or loss. Property and cquipment are gliminated when they are disposed of or when no
future henefits are expected from their use.

Intangible assets

* Intungible assets obtained through the merger are recarded at fair value on the date of acquisition,
Intangible assets that are acquited through a method other than a merger are recorded at cost.

¢ Other intangible assets are Classified based on estimating their hilespan for a specific year or for
specific perinds. Intangible assets (hat have o specific lifespan are amortized during this life and are
amortized in the stalement of profit or loss.

¢ As for intangible assets whose uselul life is indefinile, the decline in rheir value is reviewed at the
date of the financial statements, and any decline in their value is recorded in the stutement of profil ar
[oss.

« Imangible asseis genemied internally in the Company are not capitalized and afe recorded in (he
statement of profit or loss in the same current year.

« Any indications of impairment of the value of iniangible sssels al the date of the financial statements
are reviewed. The estimate of the chronological life of those asseis 15 also reviewed and any
adjustments are made for subsequent periods.

Cuash and Ifs equivalent
Cash und cash equivalents represent cash on hand, balinces with banks, deposits with banks, and

maturitics exceeding three months after deducting bank accounts payable and restricled balances.
Offsetting

Qffsetting is carmied out herween financial assets and financial liabilities, and the net amount is shown in
the stntement of financial position only when binding legal rights are available, as well as when they are
settled on the basis of offsctting, or the assets are accrued and the liabilities are settled at the same time.

Date of recognition of financial assets
Purchases and sales of financial assels are recognized on the trade date (the date the Company commils
to buying or selling the tinancinl asscts).
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United Insurance Company

(Public Limited Sharcholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

5- Significate Accounting Policies {continued

Intangible assets (continued)

Fair value
The closing prices (buying assels/selling liabilitics) on the date ol the financial statements in active
markels represent the fair value of financial instruments that have market prices.

In the evenl that announced prices are not available, there is no active trading in some finsncial
instruments, or there is no marke! seiivity, their fair value is estimated in several ways, including:

« Comparing it with the current markel value of & Hnancial instrument that is very similar to it

= Analyze [uture cash flows and discount the expected cash flows by a rate used in a similar {inancial
instrument.

» Options pricing approaches.

Valuaiion methods aim to obtain a fair value that reflects murket expectations. Mnrket factors and any
expected risks or benefils are taken into ascount when estimating the value of linancial instruments. In
the event that there are linancinl instruments whose fuir value cannol be measured reliably, they are
showen nt eost after deducting any decling in their value,

Financial liabilities
The Company classifies fnancial labilities based on the purpase for which this liability arises. The
accounting policy [or [inancial Habilities is as follows:

I- Creditors and liabilities of reinsurance contracts;
Aceounts payable and reinsurance payables are initially recognized at fair value and subsequently stated
al amortized cost using the effective interest mie method.

2- Creditor banks:

They are initially recognized at fair value, net of costs assoeiated with obtaining the facilities. Such
interest-hearing linbilities are subsequently carried at amortized cost using the effective interest rate
method. The financing cost includes the initial costs and the premium paid upon settlement, in addition
to the intercst that accrues during the life of the obligation,

J- Insurance contract liabilities:

Insurance contract lisbililies are recognized when the Company has obligations al the date of the
financial stalements arising from past events, and the setlement of the obligations is prabable and their
value cin be measured reliably, The amounts recognized as provisions represent the best estimate of the
amuunis required to settle the obligation as of the dale of the fnancial stalements, tah'ng into account the
risks, and uncertainty associated with commitment. When the value of the provision is determined on the
busis of the estimated cash flows to settle the current abligation, its book value represents the present
value of these cash [lows.

When it 1s expected that some or all of the economic benefits required from other parties will be
recovered Lo seltle a provision, the receivable is recognized as an assel if the aelual receipt of
compensation is certain and its value can be messured reliably,

4- End of service benefits provision:

The provisian tor cmpJuwaﬂ end-of-service benelits caleulated in wccordance with the Company’s
palicy, which s consistent with the Jordanian Labor Law.

The annual benefils incurred for employees who leave the service is recorded al the expense of the end-
of-service benefils provision when paid, and the provision for the obligations incurred by the Company
tor the end-nf-service benefits for employees 1% taken in the statement of profil or loss.
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United Insurance Company

(Public Limited Shareholding Company)

Notes to the Interim Condensed financial Stalements
For the Ended Six months June 30, 2024 (Unaudited)

3- Significate Accounting Policies (continued)
Fareign currency

* Transactions that occur in foreign currencies during the current year are recorded a1 the exchange rates
prevailing on the date of the transactions.

* The balances of financial assels and financial liabilities are translated at the average foreign cutrency
rates prevailing on the date of the stutement of financial position and announced by the Central Bank of
Jordan.

« Non-financiul assets and non-financial liabilities denominated in foreign currencies and shown ai fair
value are translated on the date their fair value is determined.

. IGainE- and losses resulling from foreign curreney translution are recorded in the staement of profit or
(8.

» Translaion differences for ilems of assels and labilities denominated in non-monelary foreign
currencies are recorded a8 part of the change in fair value.

» When consolidafing the financial statemenls, the assets and liabilities of branches and subsidiaries
abroad gre Imanslated from the average currency rates on the date of the financial statements, the main
(hase) currency, to the reporting currency according (o that announced by the Central Bank of Jordan.
As tor the revenue and expense items, they are translated on the basis of the aversge price during the
year, and the resulting currency differences appear in a separate item within equity. Tn the event that
one ol \hese companies or branches is sold, the amount of foreign curreney translation differences
related 1o it will be recorded within the revenues/expenses in the statement of profit or loss.

Treasury stocks

Treasury shares are stated ul cost. These shares do not have any might to dividends distributed 1o
shareholders, and do not have the right to participate. Or voling in the Company’s general assembly
meetings. The profits or losses resulting from the sale of treasury shares are nol recognized in the profit or
loss statement. Rather, the profit is shown in equity under the share issue premium item, while the loss is
recorded in retained earnings in the event that 1he stock issve premium balance is exbausted.

05ts of issning or purchasing insurance Com share
Any cosls resulting from the issuance or purchase of insurance Company shares are recorded in retained
carnings (nel alter the tux impact of these costs). If the tssuance or purchase provess does nol take place,
these costs are recorded as expenses in the statement of profits or losses.,

Realize revenue

1- Dividend and interest income:

Duvidend income [rom investroenis is verificd when the right of sharchalders to receive dividend paymenis
is established upon approval by the General Assembly of Sharcholders. Interest income is caloulated
gecording to the scerual basis based on the time periods due, the original ameunts and the interest rate
earned.

2- Rental income:
Rental incume from real estate investments under operating lease contracts is recognized on a straight-line
hasis over the term of those contracts and on an accrual basis.

Insurance conirnct expenses

The Company distributes general administrative expenses and direct employee expenses o the insurance
portfolios related o insurance contracts over proups of insurance contracts and includes them in
calculating the profitability of the contract by distributing the direct expenses to each portfolio.

separately and adding the value of the undistributed expenses in proportion to the total portfolio production
divided by the Company’s total production. While administrative and peneral expenses and indirect
employee expenses nol relaled to insurance contracts are charged 1o the stalement of profit or loss.
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Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

5- Significate Accounting Policies (continued)

Acguisition costs

The acquisition costs incurred by the Company in exchange for selling, subscribing, or starting new
Insurance conlracls represent acquisition costs, as the Company recognizes all acquizition costs directly
when the insurnnce contract is recognized in the statement of profit or loss, while the Company recognizes
acquisition costs by amortizing the costs incurred over a period of time, Coverage of the insurance contract
in the statement of financial position. When applying the premium allocation approach, the Company. may
eleet to recognize any insurance acquisition cash flows as expenses when those costs are incurred, provided
thal the coverage period for each contmel in the group at initie} recognition does not exceed pne year, The
Company has chosen the aforementioned exception only for commission expenses.

Insurance contracts with expected loss

The Company recognizes insurance contracts as loss-expected contracts if the contrct is expocted 10 be Jost
on the date of initial recognition. The loss component is measured by comparing the cash fows expected o
meel (he obligations of the contract or group of contracts with the cash flows generaled from this contract ar
group of contracts. The Company has disclosed the loss component if the value of the contractual service
margin is zero (applies only 1o the general measurement approach and the variable cost approach).

Summary of Measurement Methods

1-The company classifies insurance contracts according to the following:

Fortfolio Classification Measurement Methods
conmtract

| Vehicles insurance - Third Insurance contracts Premium allocation approach
party liability
Vehicles insurance - Insurance contracts Premium allocation approach

Poal _

| ¥Wehicles insorance — Insurpnce contracis Premivm allocation approach

| Comprehensive

| Medical Insurance Insurinee Eoniricts Premium allocalion approach
Life Insurance Insurance contracls Premium allocution approach
Fire insurance Insurance contracts Premium allocation approach
Engineering Insurance Insurance contracts Premium allocation approach
Liahility Insurance Insurance contracis Premium allocation approach
Marine Insurance Insurance conlracts Premium allocation approach
Oiher Insurance Insurance conimcis Premium allogntion approach

2-The company classiflies reinsurance contracts ageording to the following:

Portiolio Measurement Methods
Vehicles reinsurance - Third party lability Premivm allocation approach
Vehicles reinsutance - Pool Premium allocation approach
Vehicles reinsurance — Comprehensive Premivm allocation approach
Medical reinsurince Premium allocation approach
Life reinsurance Premium allocation approach
Fire reinsurance Premium allocation approach
Enginsering remsurance Premium allocation approach
Liability reinsurance Premium allocition approach
Marine reinsurance Premium allocation approach
Other reansurance Premium allocation approach
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United Insurance Company

(Public Limited Shareholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)
(Jordanian Dinars)

&~ Deposits at Banks - Net

This item consists of the following:

December
31,2023
June 30,2024 (Unaudited) (Audited)
Deposits due  Deposits due  Deposits due
within a from 1 tww3 from 3 months
month ~ months to | year Total Total
Inside Jordan 3,100,000 3.200,000 6,000,000 14,300,000 13,100,000
Less: Expected credit loss
provision = - (10,900) (10,900) {10,900
Deposits at Banks, Net 5,100,000 3,200,000 5,989,100 14,289,100 13.089.100

-Interest rates on bank deposits balances in Jordanian Dinar ranges from 5% to 6.9% during the vear ended June
30.2024.

-The pledged deposits for the Central Bank custodian role, in addition 1o his function, amounted to 800,000 JOD
gs of June 30, 2024 (Unaudited) and December 31, 2023, a1 the Investment Bank.

-The restrictad withdrawal halances amounted to 300,000 Jordanian Dinars as of June 30, 2024 (unaudited) and
December 31, 2023, in the form of cash collateral. in addition 10 the pledged deposits for the Central Bank
custodian

-The following is the distribution of the Company s depesits at banks:

June 30,2024 December 31,2023

(Unaudited) (Audited)
Investment Bank 3,500,000 3,500,000
Capital Bank of Jordan 2,400,000 2,400,000
Arab Jordan Investment Bank 1,200,000 -
Al Ahli Bank 2,400,000 2,400,000
Bank al Etihad 2,400,000 2,400.000
Jordan Commercial Bank 2,400,000 2,400,000
Total 14,300,000 13,100,000

The following is a summary of the movement in the provision for expected credit losses for the balance of
deposits with banks:

June 30,2024 December 31,2023

(Unaudited} {Audited)
Balance at the beginning of the period/year 10,900 10,900
Provision during the period/vear . =
Balance at the end of the period/vear 10,900 10,900

7- Finaneial Assets at Fair Value through Profit or Loss Statement

June 30,2024 Décember 31,2023
(Unaudited) {Audited)
Inside Jordan
Shares listed on the Amiman Stock Exchange 159,822 165,910
Total 159,822 165,910




United Insurance Company

{Public Limited Shareholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)
(Jordanian Dinars)

8- Financial Assets at Fair Value through Other Comprehensive Income

Jume 30,2024 December 31,2023
(Unaudited) {Audited)
Inside Jordun
Shares listed on the Amman Stock Exchange 5.430,712 5.610,945
Shares un-listed on the Amman Stock Exchange 10,150 10,180
Sub-total 5,440,892 5,621,123
Outside Jordan
Aribian Reinsurance Company - Lebanon 210,528 210,528
Sub-toial 210,528 210,528
Total 5,651,420 5,831,651

It should be noted that there are ho shares pledged as éollateral, in addition to thelr role from financial assets at

fair value through other comprehensive income.

U- Financial Assets at Amortized Cost

June 30,2024 December 31,2023
{Unauodited) {Audited)
Inside Jordan
Government bonds or their guarantee 3,124,000 3.124.000
Corporate loan bonds 550,000 550,000
Less; expected credit losses provision (75,999) (75.999)
Sub-total 3,598,001 3,598,001
Dutside Jordan
Government bonds or their guarantes 426,000 426,000
Less: expected eredit losses provision {4,000 (4.000)
Sub-total 422,000 422,000
Total 4,020,001 4,020,001

The following is a summary of the moveman! in the provision for expected credit |osses for the balance of

financial assets at amariized cose

June 30,2024 December 31,2023
{(Unaudited) (Audited)
Balance at the beginning of the periad/vear 79,999 52,999
Additions - 27,000
Balance at the end of the period/vear 79,999 79,999
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(Jordanian Dinars)

9- Financial Asseis al Amortized Cost (Continue)

- Amb Corp's loan aa-ugnml:n’r matured on April 1, 2014, with neither the principal nor any interest paid by the
company. A provision was made for the full value of this assignment, suspending recognition of interest over
[past years.

On October 12, 2017, the company invested in 10 loan assignment bonds with a face value of 100,000
Jordanign Dinars per bond, totaling 1 million Dinars from Jordun Ahli Bank, with a 4% s{ike in the
assignment. These bonds carried an initial 6.75% issuance interest rate for the first aine months, followed by 4
variable rate recalculated every six months throughout the life of the assipnment, The inlerest mte at the
beginning of cach period equaled the central hank's discount rate plus 4 2% margin, These bonds matured on
November 10, 2022,

On September 17, 2021, the company invested in 13 Jordanian government loan assignment bonds, each with
a face value of 200,000 US dollars, (otuling 2.6 million dollars.

On March 28, 2021, the company invested in one Jordanian government loan assignment bond with a face
vatlue of 200,000 US dollars through Housing Bank. maturing on October 10, 2047. It bore a fixed interest
rate of 7.375% annunlly, calculated based on the actual number of days divided by 360 days.

On April 5, 2621, the company invested in three Turkish governmenl loan assignment bonds, each with a fiace
value of 200,000 US daollars, totaling 600,000 dollars through Housing Bank, These bonds mutured on
January 14, 2041, with o fixed interest rate of 6% annually, calculated based on the actual number of days
divided by 360 days.

On November 8, 2023, the company invested in 30 loan assignment bonds with o face value of 10,000
Jordanian Dinars per bond, totaling hall & million Dinars from Tamkeen Leasing Company, with an 8.333%
stake in the assignment. These bonds corried 8 fixed interest rate of 7.75% annually -and matured on
November 7, 2024.

Interest rates on loan assignment bonds and assignments in Jordanian Dinars ranged from 5.5% to 7.75%, and
on foreign currency bonds were 6% during the vear ended December 31, 2023 (2022: 5.5% 1o 7.75%).

10- Investment Properties

June 30,2024 December 31,2023

(Unaudited) {ﬂud.ited_}
Bufldings 5,081,252 5081252
Less: accumulated depreciation 1,053,925 bG6,564
Less: Deprecintion of the period/year 43,5602 87,361
Buildings. net 3,983,765 4,027,327
Land 723,272 T23272
Provision for impairment of fair value - -
4,707,037 4,750,599

- Investmen! buildings are depreciated at 2% annually and appears it net book value.
- The fair valu¢ of properties investments was appraised by real estate experts at 7,527,308 JOD as of December
31,2022,

11- Cash on Hand and at Banks

June 30,2024 December 31,2023

(Unaudited) (Audited)
Cash pn hand 6.180 1,090
Cash ut banks 962,529 Q932,480
869,009 433,570
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For the Ended Six months June 30, 2024 (Unaudited)
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12- Receivables Related to Insurance Operations®

June 30,2024 Pecember 31,2023
(Unaudited) (Audited)
The total value of receivables related 1o insurance aperations 12,678,284 12 705,398
Less: Bxpected eredil losses provision {2,404.644) (2.404.644)
Net value of receivables related to insurance operations 10,273,640 10,300,754

“Details of receivables related 1o insurance operations, which were taken into account in caleulaling the included

assols/linbilities, are disclosed in note 13

June 30,2024 December 31,2023
(Unaudited) (Audited)
Payable during 0-30 days 1,425,283 6,630,111
Payable during 31-90 days 2,320,325 1,767,191
Payable duting 91-180 days 2,715.283 1.413,027
Puyuble during 181-365 davs 4,440,137 766,035
Payable during for more thana year 1,777,256 _ 2.129,034
12,678.284 127033598
Cheques under collection:
Jume 30,2024 December 31,2023
(Cnandited) (Audited)
The total value of Cheques under collecton related 1o
insurance opeations 1,875,799 1962 986
Less: Expected credit losses provision (6.845) (f.845)
Net value of Cheques under collection related to
imsurance operations 1,868,954 19356141
Analysis of cheques under collection according to their time period:
June 30,2024 December 31,2023
(Unaudited) (Aundited)
Payvable during 0-6 months 1.328.909 1,330,534
Payahle during 6-12 months 488401 572328
Payable during for more thiun 12 months 58,489 60,124
Total 1875, 799 1,962 986
] June 30,2024 December 31,2023
- 3 - "
Receivables Reluted to Insurance Operations (By Tvpe) (Unaudited) (Audited)
Receivables from insurance contract holders 7.578,919 7,706,010
Agents' receivables 904,873 Q40078
Brokers” receivables 2,564,007 2,045 488
Companies’ receivables 542,581 407,447
Cases receivables 1,023,787 L 460,749
Other receivables 64,117 136,626
Fotal receivables 12,678,284 12,705,393
Less: Expectad credil losses provision (2,404.644) (2.404.644)
10,273,640 10,300,754
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LUnited Insurance Company

(Public Limited Sharcholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)
{(Jordanian Dinnrs)

14- [ncome Tax

A= Provision for Income Tax:

The movement on the ineome lax provision is as follows:

June 30,2024 December 31,2023

(Unaudited) {Audited)
Balance al beginning of the perind /year 570,069 345,912
Income tax paid (572,394) {208,632)
Income tax expense fur the period /year 205,116 629752
Bank interest tax paid (17,005) (46,435)
National contribution fees 26,077 56,487
National contribution wx on bunk interest paid 13,241) (1015
Income tax provision — prior years 2,325 -
Balance at the end of the period/vear 300.947 570,169

B- In terms of the income tax presented in the statement of profit or loss, it includes the following:
June 30,2024 December 31,2023

(Unaudited) (Audited)
Acerued income t@ax or prolit of the period /year 323,518 686,239
Deferred tnx assets/ linbilities amorlization (1,685) (32.202)
Balance at the end of the period/vear 321,833 654,037

- A final settlement was reached with the Income Tax Department for the year 2020,

= The self-assessment statement for the years 2022 and 2023 'was submitted 1w the Income and Sules Tax
Department within the specified period and is still under review.
- The income tux provision for the period June 30,2024 was calculated by the Company s tax consuliant.

C - Summary of reconciliation of accounting profit with tax profit:

June 30,2024 Deécember 31,2023

(Unaudited) (Audited)
Accounting profit 882,037 2,039,445
Non-taxable prolits (1,333,614 (1,500, 706)
Expenses that are not tax acceptable 1.305.158 1L.B01.175
Profits from forcign investments 127,206 256,462
Tax profit 853.581 1930014
Actual income tax rafe %31.94 %23,28
Statutory income tax rate %26 %26

o



United Insurance Company

(Public Limited Shareholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unauadited)

(Jordanian Dinars)

14- Income Tax (continued)

Deferred Tux Assets/Liahilities

Deferred tax nssets:

Expected credit loss provision

Provision for end of service
henefits

Financial assets evaluation
feserve

Applying IFRS 9 on bunk
deposits and cheques under
collection

Tintal

Dieferred tax labilitios:

Applying 1FRS 9 won the
portiolio of nanclil assets 4t
fair  wvalue through ather
coiniprehensive income

Financial  assets  evaluation
TEservE

Movement on deferred tax assets and linbilities 15 as follows:

Balance at the beginning of the period/vear

Additions
Disposals

Balance at the end of the period/year

December
31.2023
June 30,2024 (Unavdited) (Audited)
Beginning Ending Delerred
Balance Reversal Additions Balance Tax Deferred Tox
2,436,096 . - 2.A456,096 (38585 A3, 585
13,644 - 6,480 20,124 5232 3544
14,517 - 180,232 194,749 50634 3777
47,988 - 47,989 12,477 12477
2,532,246 - 186712 2718958 706,928 658.383
111,934 - - 111,934 26,864 26,864
111,934 - = 111,934 26,864 26,864
Assets _ Liabilities
June December December
30,2024 31.2023 June 30,2024 31,2023
(Unsudited)  (Audited) {(Unaudited) (Audited)
658,382 h2, 385 26,864 26864
48,545 32,2400 = -
- (36,202) 2
706,928 658,383 26,864 26,864

=34



United Insarance Company

(Public Limited Sharcholding Company)
Notes to the Interim Condensed financianl Statements
For the Ended Six months June 30, 2024 (Unaudited)

{lordanian inars)

15- Proper

Cost
Halanee s of Decomber 31, 20273
[Auclifed)

Addditions

hinpiosils

Babinie As of June 30, 2024
(Uinaudited)

wimlsded o ik b
Balance os of December 31, M3
(Apdited)

Chisrge for Lhe pericd
Uhispialy

Balinee As of June W), 2024
(T uddited)

Met Book value:
Balance As of June 30, 2024
(Unmudited)

Balunee as of December 31, 2023
(Andited)

and Equipment

Furniture
and Muchines Heating und
Internal Computer and Flectromics conling Fire
fixture devices Vehicles  equipment devices Buildings  devices Alarm Elevatars Total
261,944 209,590 242 H43 9,843 OB, 161 3,203,624 348,642 29,601 286,365 6,660,663
12,030 2570 B0,000 - 3,828 . - - - ON.425
- - (81,157) - - - - (81,157)
273,974 212,160 241,736 9,843 71,986 5,203,624 348,642 29,001 286,365 6,677,931
229430 191,181 171,577 9150 49,797 B4 727 3472493 26,554 286,361 2,196,070
1),4493 25936 15,368 H23 1,747 53,224 351 1,450 - 86,192
- - (81,157) - - - - . - (81,157)
239,923 194,117 105,788 9,773 51.544 B37.951 347,644 28.004 286,361 2,201,105
34,051 18,043 135,948 70 20,442 4,265,673 998 1,597 4 4476826
32,514 18,409 71316 643 18,365 43188497 1,349 3,047 4 4464592

- 35 =



United Insurance Company

(Public Limited Sharcholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unauodited)
(Jordanian Dinars)

L6- Intanpibile Assets

June 30,2024 Pecember 31,2023
(Unandited) (Audited)
Computer Systems & Computer Systems &
Software Software
Balance ar the bemnnine af the period/vear 15,352 2UR.850
Additions - 1ELO00
Amaortizations = (287,579)
Depreciation within period/year (2,201) (3,928)
Balance at the end of the period/year 13,151 15352
17- Other Assels
A- Other Assets
June 30,2024 December 31,2023
(Unaudited) (Audited)
Accrued and unreceived revenuces 333,726 311 838
Prepaid expenses 73,815 18,768
Refundable deposits 3426 3.426
630,967 354,629
B- Receivables Not Related to Insurance Operations
June 30,2024 December 31,2023
(Unsudited) (Audited)
Receivibles from insurance contract holders 16,465 11,235
Brokers' receivibles - 504
Total receivables 175374 166,031
Less: Expected credit losses provision (31,428) (31,428)
143,946 134,603
The movement on the expected credit losses provision is as follows:
June 30,2024 December 31,2023
~ (Unaudited) {Audited)
Balance nt the heginning of the period/yeur 31428 151,299
Additions 5 -
[hsposals - (119871
Balance al the end of the period/year 31428 31438

_j,ﬁ..



United Insurance Company

(Public Limited Sharcholding Compuny)

Notes to the Interim Condensed financial Statements.
For the Ended Six months June 30, 2024 (Unaodited)
(Jordanian Dinars)

17- Other Assets (continued)

A- Cheques under collection not related to insurance operations

June 30,2024 December 31,2023
(Unaudited) {Andited)
The (otal value of Cheques under collection not related to inswrance 199,898
opernitions 151,559
Liess: Expected credit losses provision 1243) (243}
199,655 151.31n
Net value of Other Assels 974.568 639,945
18- Other Provisions
June 30,2024 December 31,2023
{Unaudited) (Audited)
Provision [or central bank of Jordan fees 31,820 31.466
Provision for end of service benefils 20,124 13.644
Provision [or reward 218,439 Hﬁ.ﬁgﬁ
270,383 181,736
The following mable shows the movement in the other provisions:
Balance
December Additions Used
31,2023 during the during the  Returned  June 30,2024
{Audited) Yeur year TEVENUES {Unandited)
Provision for central bank of Jordan fees 31,466 61,375 61,021 - JL820
Provision [or end of service benefits 13,644 6,480 - - 20,124
Provision for reward 136,626 90,000 8.187 - 218,439
181,736 157,855 69,208 . 270.383
19- Other Liahilities
June 30,2024 December 31,2023
(Unaudited) (Audited)
Rievenues received in advance 32,611 AR.563
Reward of Board Members BB,375 43 375
Withholding sales tax 36,522 20,076
Other 304,980 372,437
482,488 50 453

20- Share Capital

The capital at the end of the year smounted to JD 8,000,000, divided into 8,000,000 shares, with a nominal value
of one dinar per share as of June 30,20 24(Unagdited) and December 31,2023 (Autlited)



United Insurance Company

(Public Limited Shareholding Company)

Notes to the Interim Condensed lnancial Statements
For the Ended Six months June 30, 2024 (Unaudited)
(Jurdunian Dinars)

21- Statlulory VB

The statutory reserve is formed in accordance with the provisions of the Jordaniun Companies Law by deducting
109 of the annial nel profil. The deduction ‘stops when the accumulaled reserve balance reaches 25% of the
Company’s autharized capital, However, it is permissible, with the approval of the Company’s general assembly,
to continue deducting this percentage until it reaches the balance of this reserve is equivalent to the amount of the

Company s authorized capital.

The amounts accumulated in this account represent the transferred annual profit before taxes ata rate of 10 during
the yeur and previous years in accordance with the Companics Law, and it is not distributable to shareholders.

22- Accounts Receivable (Reinsurance Contracts Held)

June 30,2024 December 31,2023

{Unaudited) (Audited)
Assels reinsurance contracts held (Internal) . 2
Assets reinsutance contracts held (External) 664.911 608,758
Total accounts receivable value related to insurance operations 664,911 608.758
Less: Expected credit losses provision 11,318 11.324
Net accounts receivable value related Lo insurance operations 653,593 597434
Analysis of accounts receivable according to their time period:

June 30,2024 December 31,2023

(Unaudited) (Aundited)
Payable during 0-30 days 5421 149,444
Payable during 31-90 days 145,872 21611
Pavable during 91-180 days 74,667 42,478
Payahle during 181-363 days 47.297 23,677
Puyable during for more than one year 391,754 371,548

664,911 608,738

23- Accounts Payable (Reinsurance Contracts Held)

June 30,2024 December 31,2023

{Unaudited) (Audited)
Assers reinsurance contracts held {Inlernal) 1 -
Asspols reinsurance contracts hield (External) 3,257,468 2,618,127
Total accounts payable value related to insurance operations 3,257,468 2.618.127

24- Fair Value Reéserve

This amount represents the increase in the fair value of financial assets at fair valoe through other comprehensive

income and is stated as follows:

June 30,2024 December 31,2023

(Unaudited) (Audited)
Balance al the beginning of the period/vear (10,745) (113,778)
Change during the period/vear (133,370} 103,033
Balance af the ending ol the period/vear (144,115) (10.745)

=B -



United Insurance Company

(Public Limited Shurcholding Compiny)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)
(Jordanian Dinars)

25- Hetained earningy
Jume 30,2024 December 31,2023
(Unaudited) (Audited)
Balance 1 the beginning of the perind/yeat 7.637.661 6,693,307
Net profit for the period/year 560,204 1,744,354
Dividends - {(BOO_000)
Balance at the ending of the period/vear 8,197,865 7,637,661

26- Related Parties Transactions

The Compeiny entered into transacions with membirs of the Board of Direclors and senior management within
the normal activitics of the Company and using insumnce premiums and commercial commissions. All
receivables from related parties are considered working,

The following is a summary of transactions with related parties during the vear:

December 31,2023
June 30,2024 (Unaudited) (Audited)
Members
of the
Major Board of
shareholders Directors  Total Total
Items of financial position stalement
Insurnnee contrac assels - 776,221 776,221 1,252.535]
Imsurance contract labilities - 22,657 22,657 85 880
June 30,2023
June 30,2024 (Unaudited) {Unaudited)
Members of
Major the Board
shareholders of Directors  Total Total
Items ol profit or loss statement
Insurance revenues - 168,509 168,509 286,305
Travel and transportation expenses for - 22500 22,500 22,500
members of the Bouwrd of Direclors
Rewards und consultations " - : -

Consulling fees - = - =
Acquisition cost paid - - . .

The following is a summary of the bensfits (salaries, bonuses, and other benefits) of the Company's senior
exoculive manggement;

June 30,2024 June 30,2023

{Unaudited) {Unaudited)
Sufuries und rewards 306,931 4R0. 684
Travel expenses 2,850 4.050
309,781 484,734

.39



Linited insurunce Lompany

(Public Limited Sharcholding Company )
MNotes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unnudited)

(Jordaniun Dinurs)

27 Insurapce Contracts Revenue

Vehicles- Fire and

June 30,2024 Vehicles=  Third party  Vehicles- General Public

(Unaudited) Comprehensive — linbility  Pool Medical Life Insurnnce  Engincering  linbilities  Other Marine  Totul
”.HEER R 20602 4627275 LI29T 4309504 225008 1355074 88,677 17HS67 175420 160278 14,659,160
Chunge ninsurance
chntracts liabilities against . - . - - . . . a é :
romining coversEse
Lisurance conlinels issuance
ey 116,907 159,006 41 153,179 5,066 50,71 4,119 5556 5157 7556 S07478
Allocating 4 portivn of
premiums related to cash ) ) ) ) ) ) )
{low recovery 1o the :
acquisition of insurmnce
.D_.._._.m_.. mw—guﬂ.ﬂ R4 -ﬂ.—.-...—,m 254 2 = 22 - * E 1.125 _.A.-_.LmN
Revenue [rom contricls ) ) -
puiside Standard |7 ’ ’ i ) i i .
Totul insuranee contracts
revenue 2 163,003 4,791,326 L 303269 4 062,795 230,194 1,405 967 02,794 184,123 180577 L6H.959 5183099

- 40) -



UNILEa INSUFLICcE Lompany
(Public Limited Sharcholding Company)
Notes to the Interim Condensed linuncial Statements
For the Ended Six months June 30, 2024 (Unaudited)

(Jordaniin Dinars)

27- Insurance Contracts Revenue (continued)

June 30,2023
{ Unaudited)

Vehicles-
Comprehonsive

Yehicles-
Thivd party
liability

Viechicles-
Pool Medical

Insurnnce conlracts
eV Enue

Change in insurance
contracts Habalitles ngainst
remaining covernge
Insurance coniracts issusance
(e

Alloizating a portion of
prooiums telated Lo cash
flow recovery 1o the
aeguisition of insarinc
Other intome

Revenue from contracts
outside Slandurd 17

Total insurance conlracts
ey enue

1,554,146

111,034

15,85

4, 11T 667

158,392

LN 0 4,089,078

133,007

Fire and
Crenirad

_ Life  Insurance

162,767

3,775

3172

Public

Engincering  liabilities

Other Marine

Total

1,176,047

a5

1,14

TH.HUG

139,812

6,056

131,125

31,0933

162,75

501

12,551,806

470,345

23,152

2012131

4,277 (159

LOngA00 4,222,082

71,714

LR

#
2

143,808

135,058

167,832

15,045,304

_41 -



LI SILSLE e R ety

{Public Limited Shareholding Compuny)
Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)

(Jordanian Dinars)

28« Insurance Contracts Expenses

Vehicle- Fire and

Vehicle- Third  yehicle- General Public
June 30,2024 (Unaudited)  Compreheasive  party Pool Medical  Life  Insurance Engincering liabilities Other Marine  Total
Insutance claims incurred LIASR01 5,102,288 238450 4273733 125136 593,195 (20,183) 3228 14843 (20775) 11,475,800
Amurtization ol neguisttion 224095 120,809 - G5.808 2,249 52,426 11,671 T80 3342 2344 490,124
Employee's expenses 141,251 238389 T2 24,331 IER AR THA27 7069 747 e 32372 anl 3806
Administrative expenses B7392 200293 43383 252,926 7480 56,504 2,805 6,777 (1.524) B.024 nie, 121
Loss of contmcts expocted 1o
he lost - 245513 . - - - - . - - 245513
Recovery of lost contracts
expected to be lost 2 = - (L1207 2 X B - . _ (112,072)
Risk Adjustments - Non
Financial 48,128 - 3,640) . 69,335 - 186 g - 142561
The summary of risk
adjusiments - nan-finsneial (2167) 3 (414) - (10071) _ (3,520) ) - (6,965) (23,141
Accident exemptions . - . . . . . . . -
Undistribmted expenses 1,183 26,530 - 2,185 15316 - 32 47 : 45,499
ltecoveries from
undistributed exnonses - (73] - (1LAL0) - (i) B - (1,197 (3,280
Transferred from acguisition
COsts/ qoquisition Costs
{according to the Company’'s
methad of reeoenition) . * . = = E E ~ -
Total insurance contracts
EXDENNES 1,617,851 50981961 353653 4,732,551 (37413 886,043 (2.762) 29,350 35653 LRS00 13,788,512

-42.



United Insurance Company

(Public Limited Sharcholding Company)

Notes to the Interim Condensed financial Statementy
For the Ended Six months June 30, 2024 (Unaudited)
tlardaninn inars)

28- Insurance Contract Expenses (continued)

Viehicle- Fire and
Vehicles Third  Vehicle- General Puhlic
June 30,2023 (Unaudited) Comprehensive  party Pool Moedical Life  Ipsurance Engineering linbilities Other Marine Totul

— =

Insurance claims incurred 1,391,489 4,166,382 207588 3897925 07470 484279 11,522 12,002 (3879) 62,279 10,327,156
Amortization of acquisition 205073 138278 - 53,677 1506 42,7952 10089 10,114 13342 2,178 477,009
Emplovee's expenses 243449 157384 30406 249040 6,357 87,322 3,098 5462 44989 30,066 R26.6673
Administrative expenses GLOBL 175539 30617 1653223 5879 41,736 2391 4341 6643 5450 496,880
Loss of contracts expected

to be lost 2 . . . . = = - = : Z
Recovery of lost contracts

exprecied tw be lost - (2.786) - (1,075) ] = = - - - (3.861)
Risk Adjustments - Non

Financial 2178 76,547 - - G 4,168 04 109 - 369 RA,08(0
The summary of risk

__.:“.r.d.:.__#_.—._ﬂ:mm - non-financial ) ) ~ Hﬂ_m.._m__.g . N ) ) ( 171 ) ; ( m..Hw&u
Accident exemptions . - 3 : 5 3 & = . ; -
Undistributed expenses - - - - - - _ - . - -

Recoveries {rom

undistributed exponsis - . : E - - - - = - K
Translerred from

nequisition costsl

nequisition costs (secording

fex the Commpuny s methocd - - - - - - - - - - -
Total insurance contracts

ExpEnsEs 1903251 4711344 277,701 4361823 111865 660,257 27,064 32118 20,924 100342 12,206,789

I.._.Gq



United Insurnnce Company

(Public Limited Shareholding Company)
‘Notes to the Interim Condensed fnancial Stalements
For the Ended Six months June 30, 2024 (Unaudited)

{Jardunian [inars)

29 Reinsurance Contracts

June 30,2024
(Unandited)

Yehicles-
Comprehensive

Vehicles-
Third party
liability

Yehicles-
Pool

Medical

Life

Fire and
Genernl
.HnmE.E.nn

Public

Engineering liabilities

Other Marine

Total

Reinsurance ¢luims

Comumissions receiyved
Thie reinsurer shure of

the loss-of
Recovered [rom the

relmsurer share ol the
lass of overburdened

The reinsurer share of
risk ndjusiments — Non

— financial
Deductible from (he

ritinstrrer share ol risk

ndjostments - no-
linincial

Transterred [rom the

reinsurer share of
acgusition
cosLiaeguisition cost
fuccording (o the
Total reinsurance
coniracts revenue

69,233
an

589

(5,104)
4,550

(2,237)

(256)

1.256,895

it

97,970

(7,390

350,570
148,432

TR297

(21.288)
21,756

(3,560)

1350

[

5,087

11,874 (15,955)
27,216 45,863

2,244 323
252,793

79,950

(16,934)

69,881

(775)

(2.493)

1,557,696

90,580

777.305

{3,068

7,498

39.301

24,207

2,560,132



LAIE susuranee ..(-..-__.—..ﬁ_n._—.

{Public Limited Shareholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)
Clordanian Dinary)

29- Reipsurance Contracts Revenue (confinued

Vehicles- Fire and
June 30,2023 Vehicles-  Third party  Vehicles- General Public
(Unaudited) ~ Comprehensive  liability Pool Medical Life  Insurance Engineering liabilitics Other Marine  Total
Reinsurance claims 11,368 41,133 3670 L321.830 BL1312 4301474 4. 863 40000 13370 M)251 2248271
Commissions received - 2,864 - 2444 - 161,978 21277 6,185 12,533 50,145 257426
The reinsurer shures of
the loss of overburdened - - - - - - - - - . _

Recovered from the

reinsurer share of the

loss of overburdened )
The reinsurer share of

risk :.&.____._z_..._.ﬂﬂ.—..ﬂm = M- E 240 R g 551 3,888 57 A0 . 276 5,052
Deduetible from the

reipsuer share of risk

uljustments - pon-

linuncial (23(1) - - (frlal) . . = - (136) z (980)
Transferred [ron the

teinsurer shire of

acquisition

costacguisition cosi

(according (o the : . ; 2 z . = - - - _

Total reinsurunce

contracts revenue 61,138 44,237 34,670 1,523,660 81,863 596,340 31,197 10,225 25767 100,672 2,509,769
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Limien pnsurdnce Cionmpany

(Fublic Limited Sharcholding Company)
Notes to the Interim Condensed Nnancial Statements
For the Ended Six months June 30, 2024 (Unaodited)

(Jordanian Dinars)

30- Reinsurance Contracis Expenses

Fire nisd
1 Vehicles. Vihleles- Thir Vehiclui- Soaliyl Pulilic
June 30,2024 (Unandited)  Comprehensve _party linbility Pool Medical Ufe  Imewesnce  Fegineering  liwbilties  Other  Maring Yot
K Lsuninges eunimes pres ms LN £7. 006 54702 1LA2119 145380 1,243,365 T8 130520 157 k87 139813 4,294,092
hange (5 reinsarinoe conin
liabifities pgainst Tompming covergE - . . 5 - :
Loosa sarrplug prenmiwms A0 HE0 £ - 3 . A sG - o - R
Toml  relnmurance  coniracis . )
Expenie 149 48 7,006 547,20) LE6LII0 145380 1293319 73,001 199500 _ IST.887 _ 139813 _ 43849n
Fire und
Vehicles- ¥ chiictes- Third Gengral Public
June 30,2023 (Unaudited)  Compretiensive  party lability  Vehleliss ool Medieal Life Husurinit Engincering  linbiliies Other _ Murine Tatnl
Meaisiisioibace ¢Eiilb U gIFietidiiilas B BLLE 20 385,352 | SHTOTY 11408 LOFTass G2 55T Q0404 K2 138,403 32420
n._ﬂ__._mm Iy pitbomyramece ermitact Alals |itles
aymre FEIRIEIR T ETIWEILED & s = -
Ltz marplig poessdian 35,00 - i . 45100 - LD
Tatal relwinranis ¢antracts Expems ey
121503 55174 385,352 1387633 114,089 1,123 493 62 45T Q404 113222 ﬁ:.aa 370420
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United [nsurance Company

{Pubhic Limited Shareholding Company)

Notes to the Interim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)
(Jordanian Dinars)

31- Financing (Expenses) /Revenues— Insurance Contracts

June 30,2024 June 30,2023
(Unandited) (Unaudited)
Financing (expenses) /revenues— [nsurance contracts 164.735 432335
164,735 92,335
32- Financing (Expenses ‘enues — Reinsurance Conlracts
June 30,2024 Jone 30,2023
(Unaundited) (Unauodited)
Financing (expenses)/revenues— Reinsurance confracts 40,139 5803
40,139 55,803
33- Interest Income
June 30,2024 June 30,2023
{(Unaudited) {(Unaudited)
Bank Interest 484,800 316,454
Interest on investments in financinl assets at amortized
coal 127.206 127 136
- 612,006 445,591
34- Net Profit/ (Loss) of Financial Assels and Investments
June 30,2024 June 30,2023
(Unaudited) (Unauvdited)
Cash dividend returns (through other comprehensive
incame statement) 295,817 301,013
Rental income 53,468 34,010
MNel change in the Lair value of linancial assets through
profit or loss statement (6,088) -
Cash dividend returns (thiough  prolit or  loss
statement) - 20529
343,197 375,552
35 Other Income
June 30,2024 June 31,2023
(Unandited) (Unaudited)
Chegue {ssuance service allowange 6,238 10,368
Other 380,658 2,552
386,896 12621
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WORNRRTLE BN SRRE R f.._u_.-_-..—-_u_

(Public Limited Shareholding Company)

Notes to the Interim Condensed financial Statemenis
For the Ended Six months June 30, 2024 (Unaudited)
(Jordunian Dinars)

36- Other Expenses

June 30,2024 (Upaudited) June 30,2023 (Unaudited)
Attributabl Attributob  Attributahbl
Altributable ¢ expenses Kon- le expunses e expenses Mom-
CEPEISES For nitribined For Har uttrilinted
Acquisition.  Forcontracls . conteacts,  expense 10 Actuisiion  cosbtacls  donlGicls expense to
expenses  (divect) findirect} controct Total EXPONSEH idirect) {imtlirvet ) contricty Totul
Board of directors’ . = s 22,500 22.500 = 3 3 22.500 22 500
Depreciation nnd
amortlzation - - 88,393 - 88,393 - - 6,863 - 86,863
Investment properties
depreciation = - 43,562 - 43,562 - - 43322 . 43322
Expected credit Joss
provision-Accounts - . : . . . . 2 =
Expecied credil loss
provision- Reinsurer
receivahbles = . - . 5 z - - .
Expected credit loss
provision-Cheques under . . : = N . . 9,000 9000
Administrative expenses - = - - - . = = - .
Total . - 131955 22,500 154,455 - - 139,185 22500 161,685

- The company enleulites non-insurance related expunses and records them as unallocated expenses within other expenses, which are then posted 1o the

profit and loss secount,
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United Insurance Company

(Public Limited Sharcholding Company)

Notes to the Inferim Condensed financial Statements
For the Ended Six months June 30, 2024 (Unaudited)
{(Jordanian Dinars)

37- Earnings Per Share From Net Profit for the period

June 30,2024 June 30,2023
(Unsudited) {(Unaudited)

Net profit for the period 560,204 524,354
Weighted Average for Share 8,000,000 8,000,000
Earnings per share for the perind 0.070 (.066
Basic 0.070 0.066
38- Cash and Cash equivalent

June 30,2024 June 30,2023

(Unandited) (Unaudited)
Deposits with banks due within three months 5,100,000 4,000,000
Cash on hand and cash at banks 969.009 689,734
Deposit pledged for the Ciéniral Bank's account (1,100,004 (1,100,000

4,969,009 1,589,754

39 - Obligations That May Arise

The Company has contingent linbilities agninst batk guarantees in the amount of 63.410 JOD as at June 30,2024,
40 - Subsegquent Events

There are no events subsequent 10 the date of the fnuncial statements ar afler (he preparation of (he [inancial
stalements.

41 - Insurance contracts with expected loss
-The company subscribes to third-party liability insurance for vehicles as it is mandatory for companies
holding vehicle insurance licenses under current laws.
- The company subscribes to medical nsurunce for the purpose of aftracting other types of insurance for
customers, and this type of insurance is menitored to ensure that losses do not exceed the benefit from
premium diversification.

42- Comparative Figur
-Some comparative figures [or the year have been reclassified (o mauteh the elassification figures for the previous
year,

-The condensed interim finsncial statements for the six-month period ended June 30, 2023, which include the
condensed interim stalement of profit or loss, condensed interim stutement of other comprehensive incpme,
condensed interim statement of changes in equity, and condensed interim statement of cash flows for the six-
month period ended June 30, 2023, have been approved by munngement.

43- Approval of financial statements

The financial statements were approved by the Board of Directors' decisionn held on July 31, 2024.
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