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Report on Review of Consolidated Interim Condensed Financial Information
To Messrs. Shareholders
Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its subsidiaries, as at September 30, 2024, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the nine months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

The investment in associates was not evaluated as on September 30, 2024. And we did not receive reviewed
financial statements for the associates as on September 30, 2024.

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.

Emphasis paragraphs

~ We would like to draw your attention, within investment lands amounting to JD 5,403,046 as at
September 30, 2024 investment lands amounting to JD 917,180 as at September 30, 2024 registered in the
name of a former board of director member as referred to in note No. (3).

- We would like to draw your attention to

Mohammad Al-Azraq
(License # 1000)
Amman on October 28, 2024
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2024

- (reviewed and unaudited)

September 30, 2024 December 31, 2023

Note (Reviwed unaudited) (Audited)
ASSETS JD JD
Non-current Assets
Property and equipment 8,005,468 5,127,711
Intangible assets 18,230 1
Right of use an asset 103,444 -
Investments lands 3 5,403,046 5,403,046
Invemstment in associates 817,723 955,715
Financial assets at fair value through other
comprehensive income 264,989 465,864
Total non-current Assets 14,612,900 11,952,337
Current Assets
Inventory 7,482,251 3,420,431
Due from related parties 3,179,570 7,972,010
Financial assets at fair value through profit or loss 18,658 1,600
Other debit balances 412,372 213,920
Trade receivables 4 3,165,077 1,708,446
Cash and cash equivalents 525,408 188,170
Total Current Assets 14,783,336 13,504,577
TOTAL ASSETS 29,396,236 25,456,914

The accompanying notes constitute an integral part of these consolidated interim condensed financial
statements
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan
Consolidated interim condensed statement of financial position as at September 30, 2024

- (reviewed and unaudited)

September 30, 2024 December 31, 2023

Note (Reviwed unaudited) (Audited)
EQUITY AND LIABILITIES JD JD
Equity
Capital 5 20,000,000 20,000,000
Statutory reserve 623,416 623,416
Change in fair value of financial assets at fair value
through other comprehensive income - (209,038)
Treasury shares (706,500)
Revaluation surplus 185,464
Accumulated losses 6 (536,573) (935,205)
Net Equity 19,565,807 19,479,173
Non Current Liabilities
Loans 55,556 305,558
Current Liabilities
Loans - current 333,328 333,328
Associate payable = 22,500
Other credit balances 899,116 109,961
Accounts payable, deferred checks and notes payable 740,800 178,025
Banks overdraft 7,699,323 5,028,369
Lease liability - current 102,306
Total Current Liabilities 9,774,873 5,672,183
Total Liabilities 9,830,429 5,977,741
TOTAL EQUITY AND LIABILITIES 29,396,236 25,456,914

The accompanying notes constitute an integral part of these consolidated interim condensed financial
statements
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended on

September 30, 2024 - (reviewed and unaudited)

For the nine months ended on September30  For the three months ended on September 30

2024 2023 2024 2023

b b Jb D
Net sales 16,900,768 11,736,239 5,646,865 4,428,951
Cost of sales (14,208,432) (10,038,240) (4442,257) (3,885,089)
Gross profit 2,692,336 1,697,999 1,204,608 543,862
Loss of maintenance department (164,937) - (78,969) -
Other revenues , net 445,540 84,953 (2,170) 26,171
Profit of financial assets at fair value through
profit or loss (2815) 15,024 < 15,024
Profit on sale of a associate 43456 - 43,456
Administrative and selling expenses (1,731,982) (1,357,561) (955,112) (459,689)
Finance cost | (507,165) (403,074) (183,807) (133527)
Profit (loss) before tax and national contribution 774433 37,341 408,006 (8.159)
Income tax paid for prior years (10) (510) (10) (510)
Income tax (142,043) (30,455) (61430) (4495)
National contribution (7112) (1523) (3,071) (250)
Profit (loss) 625,068 4853 343495 (13414)
Add: other comprehensive income
Change in fair value of financial assets at fair value
through other comprehensive income (4,099) 33,061 = 2204
Comprehensive income 620,969 37,914 343,495 (11,210
Weighted average number of shares during the period 20,000,000 20,000,000
Earnings per share _ JD-\031 JD-\-

The accompanying notes constitute an integral part of these consolidated interim condensed financial
statements
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Future Arab Investment
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended on
September 30, 2024 - (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax and national contribution
Adjustments for :

Depreciation and amortization

Gain form sale of property and equipment

Change in fair value of financial asset at fair value
through profit or loss

Right of use asset depreciation

Lease liability interest

Bad debts

Change in operating assets and liabilities:
Inventory

Due from related parties

Financial asset at fair value through profit or loss
Other debit balances

Trade receivables

Other credit balances

Accounts payable, deferred checks and notes payable

Income tax paid
National contribution paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment

Proceed from sale of property and equipment

Invemstment in associates

Financial assets at fair value through other comprehensive income
Loss of sale of financial assets at FVOCI

Cumulative change in fair value of financial assets at FVOCI

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Treasury shares

Loans

Associate payable

Banks overdraft

Paid of lease liability

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

Information about non-cash transaction
Assets of a new subsidiary
Laiabilities of a new subsidiary

Increasing in property and equipment from revaluation surplus

Quench part of accumulated losses in capital

September 30,

September 30,

2024 2023
D D
774,433 37,341
169,755 118,195
(4,199) (630)
2,815 _
37,248 -
5,936 .
. 400
607,618 781,248
207,378 59,290
(19,873) 65,000
(155,371) 90,226
350,032 127,509
125,001 94,827
(1,668,908) (252,564)
431,865 1,120,842
(24,270) (205,029)
(1,213) (11,251)
406,382 904,562
(84,574) (94,063)
4,200 3,000
137,992 9,483
196,776 16,354
(13,299) 4
. 14,503
241,095 (50,723)
(706,500) N
(250,002) 208,098
(22,500) .
668,763 (904,494)
= (4,999)
(310,239) (701,395)
337,238 152,444
188,170 235,855
525,408 388,299
9,444,389 B}
9,646,033
185,464 -
. 4,931,051

The accompanying notes constitute an integral part of these consolidated interim condensed financial

statements
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activities

- Legal status and activity for the parent company and subsidiaries as follows:

. Ownership
Record date at the percentage
Ministry of
Company’s Name Legal status Industry and Trade| Record number The main objectives of The company %
Invesling in other companies, importing and
exporling, establishes builds, rents, furnishes,
improves and manages any transferred and
Public non-transferred monies to its account, prepare
Future Arab Investment shareholding studies related to investment projects and
Company company August 16, 2006 413 owning shares in different companies. -
Limited liability importing and exporting, represents
Al-Quqa Trading Company company February 14, 2005 9690 companies, and trade marks. 100
Public
Ithmar for Manu(acturing shareholding Production, refining and marketing of
and Distribution Company company July 5, 2008 505 vegetable oil 100
Thahabiyat Al-Nuqairah for
Food Products Trade
Company Limited liability | November 11, 2009 20145 Wholesale trade in agricultural products 100
Sale and purchase of local and imported
agricultural products, purchase, division,
development and delivery of infrastructure
Damia for Agricultural services for lands and then selling it as it
Products Company Limited liability | November 11, 2009 20147 achieves the main purpose of the company. 100
Sale and purchase of local and imported
agricultural products, purchase, division,
development and delivery of infrastructure
Al-Mashta for Agricultural services for lands and then selling it as it
Trade Companv Limited liability | November 11, 2009 20148 achieves the main purpose of the company. 100
Purchase, own, rent, separate organize,
Qasr Al-Mashta for Lands improve deliver all the necessary services for
Development Company Limited liability April 25, 2010 21562 lands according to applicable laws 100
purchase and sell lands after developing,
organizing, improving, dividing and
Al-Tafih investment delivering all the necessary services according
Company Limited liability April 25, 2010 21561 to the applicable laws. 100
Invest, purchase, sell, develop, divide lands
for reselling purposes (except for mediation) to
comply with the main objectives of the
Al-Husainat for Lands company and to invest in real estate fields and
Development Company Limited liability April 4, 2012 28183 invest in industrial field. 100
Invest, purchase, sell, develop, divide lands
for reselling purposes (except for mediation) to
comply with the main objectives of the
Arjoum Ajram for Lands company and to invest in real estate fields and
Development Company Limited liability January 31, 2013 31273 invest in industrial field. 100
Commercial agencies, import and export of
Future Vehicles for Import cars spare parts and sells, purchases and
and Export Company Limited liability | September 5, 2013 33827 maintains cars 100
Al-Quqa Trading Company Imports and exporls, represents companies,
for Import and Export Limited liability February 11, 2014 2450 antiques and trade marks. ’ 100

- The financial statements were approved by the boards of directors in its session that was held on

October 27, 2024.




Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended on September 30, 2024

2. Financial statements preparation framework and significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2023.

3. Investment Land

Balance - beginning of period / year
Impairment in market value during the period / year

Balance - end of period/ year

September 30, 2024 December 31, 2023
(Reviewed unaudited) (Audited)
JD JD
5,403,046 5,638,502
- (235,456)
5,403,046 5,403,046

— This item includes lands amounting to JD 917,180 registered in the name of a former board of
director member, with a first degree mortgage in favor of the company, the lands is within the
territory of Jordan Valley Authority as the law of Jordan Valley Authority prohibits the registration
of lands in the name of companies and it must be registered in the name of individuals, and the land

is pledge in favor of the company.

— The market value of investment lands according to the assessment of real estate experts on January
16, 2024 amounted to JD 6,863,448 with an increase of JD 1,460,402.

4. Trade receivables

Trade receivable
Checks under collection at banks
Notes receivable
Checks on hand

Government receivables

Less: Expected credit losses allowance (*)

September 30, 2024 December 31,2023
(Reviewed unaudited) (Audited)
JD JD
4,248,989 1,749,192
1,388,579 769,736
162,213 176,552
13,270 25,184
- 6,019
(2,647,974) (1,018,237)
3,165,077 1,708,446

Net

(*) The movement of the allowance for expected credit losses during the period / year was as follows:

Balance - beginning of period / year

Balance - beginning of period / year for new subsidiary
company

Provided during the period / year
Disposal of subsidiary

Balance - end of period / year

September 30, 2024 December 31, 2023

(Reviewed unaudited) (Audited)
JD JD
1,018,237 1,015,361
1,666,054 -
- 2,876
(36,317) -
2,647,974 1,018,237




Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended on September 30, 2024

5. Capital

— Based on the minutes of the extraordinary general assembly meeting held on December 28, 2023, it
was decided to purchase treasury shares of 10% of the company’s authorized and paid capital equal to
2,000,000 shares in order to reduce the company's capital by the number of shares purchased.
However, the legal procedures with the competent authorities have not been completed.

— Based on the minutes of the extraordinary general assembly meeting held on April 26, 2023, it was
decided to quench the accumulated losses of the company in the amount of JD 4,931,051 from the
company's capital. The company's capital became after quenching JD 20,000,000, all legal procedures
were completed with competent authorities on September 23, 2023.

6. Interim financial statements for the subsidiaries

The consolidated interim condensed financial statements of the parent includes the financial statement
of the subsidiaries as at September 30, 2024 as follows:

Percentage of Refained eamings Profit (loss)
Company name Paid capital awnership Total assets Total liabilities  (Accumulated losses) of the period
i) t ) i) D i)
AkQuqa Trading Company 9428837 100 18,348,575 8,176,103 165,59 409,69
[thmar for Manufacturing and :
Distribution Company 50000 100 84917 ST0409 204348 13269
Thahabiyat Al-Nugairah for
Agricultue Trade Company 11 T 1736% M () iy
Damia for Agricultural Products
Company 10 100 808480 805,876 604 )
Al-Mashta for Agricultural Trade
Company 1000 100 172910 172059 (19) )
Qasr Al-Mashta for Lands Development
Company 1000 100 1,016,860 01595 (69) (69)
Al-Tafth investment Company 1000 100 405813 404,850 (67) (67)
Al-Husainat for Lands Development
Company 1000 100 314601 313,667 (66) (66)
Arjoum Ajram for Lands Development
Company _ 100 100 1133600 132,730 (130) %)
Future Vehicles for Import and Export
Company 500,000 100 71930 6490314 (231,943) (131983)
Al-Quga Trading Company for Import
and Export 30,000 100 1,181,239 696,957 S48 469318

7. The potential effects of economic fluctuations

As a result of the current global conflict, where the entity has taken into account any possible impact
of current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.
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