o sial¥) cileLinal 43k gl) 4s il
83 gana dale daalua 48 1
(ABaa 10) 3 puaidiall dda yall Adlall adl gil)
Yove el v



a sl e linal Atk glf 45 i)
53 gdaa dale daaboa 3».5).&

8 el Al all el o) g8l) Aaa) po Jgm o S
Agla ) L3S ) 2l

Ala el Jalizll Jaal) dails

Aala al) ALl (3 g8a & il ) AailE

s yall Al clEal) daild

5 el Al el Adall w30 g8l J g cilaliay)



Arab Professionals el jall [jgaiaall

Agall o ) oy Jul ) 8 elamc
SO INAY flae RYVAVA 1y 5 Batia

L] The Home of Excellence +(41%) 101811 Y0 1 ik

+(AY) 1 oveNvE Sl
arabprofi@apcjordan.com 15 &I 2 )l

b uaiiiall Lts yal) 0Ll ol g3l Aaal pa o g i

1YY ulans plae] g (udy Babeddl
83 gaauall Aalall Aot liall o seial cile il dgih olf 48 i
Lpadiled) Ao Y Astaadf - las

A_adlis
oﬁg1J54JM1Lwiuwaw&d‘\fmmwiﬂs&yi&sﬁnaﬁﬂi;)mumhﬂl@wg,m@sﬁmﬁ
ALl (3 58a (A ol punill AailEy dda el Jalitl Jaall AaiE e SIS, Yo E JL ¥ b LS Ada ) Ml S5l Al (g
B puaifall dla yall Al 200 g8 jmye g dlac) () Gl elld & Dagiiall el Dl dda pal) Ayl culiasll 4 5 dgla el
@ Wilyue ¢y AN 5,1 Galae Al ypme e (oo Tl sl Al 2810 Galdl (YE) ay ool Al lnal G

Axal pall el ya) ol Wlsa 10,8 o)

daal gt gkl

el ) Of 8 peatiall Lyl pall Ll w1581 g Al e sl Ll g sudaally 2Ll 51 (e RS0 L cpl g nall (0
LIS Y daal yall el ol of G gl gall 38 nibeal T gy ALl 23y 3 gl el a) O @b s S Ji dxal yall
ALl 230 gl Jgn 3803 gl gan Y Lald Ll Q0 5l 3885 die Lgie CadS) als 3 A8 sl ) geY) aea CELEST
A yall 5 paiaall dla Ll

Adadanal) Aol Gl

G Cualll G YT ale Al ag Yo e M YY1 Cilanally colShadd) @il Guud Gmgiad; 4S8l culs -
o.,(%\fo)o“ﬂijw.wd}mr.a_lud_,v-wEu-.dm;@Jsabgauﬁﬁj‘M\@mytﬁudlubum
o LS g yiall Waua ) adlill 48 ) Ty Clana g Slien Lo 8 05 3sa s Y ool A a1 AL @Y
llal 358l o o i S 5 128 Lo oludialy A8 8l 8 o) 255 ol 138 O (£,997,0AY) alie Yo Y £ Jolf v
A8 5l 5 peniddl sl

e sane My Leluans (3 ool oo ST Sie Ll Aiae aad A3 yall 3 yeaiiall dgda pall A LG et -
Fﬂ1b%MMMWlaﬂwldﬂ SJ}LJLALJL.'AEJ_’;.JQL& tQJM&S&I?@AJUﬁJ(\W-,.¢.)

Aladaial) Ao i)

uh;:@ﬁﬁjymiuioﬁgg‘Lmamm_ﬁamwutsﬁg;muwmﬂ g Uad il Laal pall il ya) ) (5L
Ada el L 23143l Galaldl (Y8) sall dpulaal JWEEJSMJPZEJAISMI%ﬂiﬂLAIJJﬂ Ol aixd

Yo Jo o i Y4 L8 Glas

/// R . )
usse” Bedford EMBER OF THE ] )
% taking you further | FORUM OF FIRMS Y




assialy) cilelial i gl) A< Ha
539454 dale daaliwa 48 4

Yove Jobi v 8 LaS dda ) Alad) S sall daild

(N Saly)

Js¥l ST Jsbi v
YoVY YeVE
(i) (e )
£EYA 0N €137 0AY

\,\/\H -
AY,AYY AY,AYY

- i~,/\\/°

YV AYVY of) AV
£,VE) AV) £ATY Y
VIV )Y 140 1A
Yy,0n Y4 ALY

© Y. dho AEZA R AR
VYA ooV V,Y14 Yoo
USEANCEE IRARNRF
oY+ AQY V,IVY go0
A1£Y 14 A.).Y, 9%
VEFAE Y YYANY Yas

ﬁ~~~ DR
2 2

‘1... “
b 9

VVEY Yy VVEY YY
YEO N A €0 ) v A
(AYYY) (YY,YYA)
(Yo, £10) (Y4+,9A0)
Yo Yoo VY. 4,4ve oY)
V,You v VYT v
Qe v IREARER
ow:/\/\/\ ’\/2‘\:\/00
41y, 104 AYT VA
Y. Yva oty YVYV VYVY
§,Yq 0ty Y AAY VYY

VEFAL RV

EXRTATY

&l s gad)

A glatall & <l g gall

YY) g Alaxall g cilSiall

B)_;i.'b.u Gl s ga (,\AA.L;\ S

2\:\)&: L“_i\JLAﬁl.u\

ele e ST aay Gaiad Jranill aus yy S5

Jalall Jaall daild JHA e Ualad) daall 4l il s 50
U ghriall 4 cila g gall £ gara

43 glatal) <ula g gal)
e

Lﬁ);‘ ;\.\.\AA BMJ\

deliadl

A Lo g )

A glaial) i gall £ gara
il g gall £ gara

il sllaall g A;slal) (3 gBa

Aslall (3 g8a

g sl 5 4y Sl 5 = yeaall JLall il
PEIIEEEN

L) bl

L) 1 g sall Alalall Al 3 ST il il
A e yiled

dslall (348 Ala

<l glaalf
Aglaiall pé by glaall
e (e DTy Gaiod Auilatl) e

A ghaial) iy gllaal)

dle JMa Gaiod duladl e
43l aed

AT A saa

U glaial) iy glhaall £ gara

il slhaal) £ gana

oy stiaall g AsLal) 5 i f gana

56l Ayl 5 e 555 i) Tl sl il 8 o S OS5 () 6 G (1) 5 0 iyl lalial o

-Y-



asialy) cilelial 4l gl) 48y

539454 dale daaliwa 48 4

Yove Joli v b Agiial) el deudll s yal) Jall) JRa) daild
(N Saly)

o Aagiall el Axcll

8 Aagiall gl a3l

B Jsl v Jsii v Jsii v
YoVY YoY$ YeVY YeV¢
(3820 1) (3820 1) (A8 ) (A8 )

0’\ 2‘\’\’/\~ O’i ~T"/\/\'1 \,/\/\0,\"\\’ \',i ~/\"‘l .9
(Q’YT'\’HZ) (G’T'/\'l,\‘\‘\) (\7VV~’\V\) (Y,\‘ii,\\/-)
(/\\,'BYi) \V,Tﬂﬁ \\9,1\'1 'li,i?"i
(YT’\’;/\\’) (YZW,\D/\) (QG’\YW) ('H‘,EVV)
(°~,\Y‘~) (0'1"1\\) (Y\,\YO) (\/\"li~)
(\'\"‘t’ViV) (‘1’1\/\‘) (Yy\/\“t) \2’\/\\‘
- D)‘\i'l - -
Vot ‘I’U‘Lo _ (\‘H)
(GY‘V’£V°) (YVﬂ,VV"\) (\"Y"‘k 0) (Y”"H'e)
- (Yo - (Yo
(GS‘V’iVO) (YA\,~ Y"\) (\"’Y’WO) (i’AVO)
- \,i\‘\’ - i’id
(GVV’i\/O) (YVﬂ,Oﬂﬂ) (\"’Y’WO) (iVi)
(n,-'\-) (n,n"\) (n,nnhi) (.,....o)

ol ila
Cllagal 3K

(B ddl) 7l Jana
Al iy s
Jasad iy Jae

el 7Ll Glay 5

A @l
Ay pal) U8 5 81 5 Lud

Al G i JR0 Ay pna
RIS

Al Aailal TaaY Jueadll ALAAY 8 o AN Jaldd) Jaal sk
Jalall JAa) 4aild IR e A0Lal il g all Askal) Aol &yl
5 Al Jabdd) Jaal) 5 5 jbudd)  Man)

S)Sﬁ\SJMQAwu@MY\*J\Lm

"3 pall dmal el 5 e |5 5 peaitiall Al el 230 sl o3a e T Ja IS (£) d ) (V) ad) (pe Ayl Claliay) o)

- ¢



assialy) cilelial A gl) A< Hi)
EJJJMLALQ MMKS)A
(A8 &) Yo YE Jolil ¥ B Agiiall e daiill s yall 4uslal) (3 g8a A il il daill

() Jsally)

BUIVES A SRl Al ) (hksal Juall Gl

&JA.LAS‘ :\.ASU'.':.A Aalady w\ éJQﬁA\ éJL)A‘ EJMAS\
\~’Y°°,\Y~ ('\Ya’i\Q) (/\’Y\~) \ié’\~/\ \,Vi",'\fv %’...,...
- \~~’~~n _ (\h.’..h) - -
(YVﬁ,bﬂi) (Y/\\,n\"l) \’ZYV - - -
- \o’ioo (\o)ioo) _ - -
ﬁ,i\/@,@\'\ (VQ~,4/\'\) (YY,*Y'/\) ia,\~/\ \,Vi“,'\?‘\/ Q,~~~ e
\\,°A~,°Y'\ '\Q\,VA\ - \19’\~/\ \’ViV’TY'V %’.~. v
(‘rt,hhh) (1V~’~~~) - _ _ _
(°?'V,iV°) (OVV’iVD) - - - -
\~,iﬂ',~°\ (iVO,'Hi) - \iO’\uA \,Viv’-‘f’v Q D]

YOYE/N /) A LS dua )

(¥ la) sl olid)

3_iall Jalill Jaall  Jlea)

) Ja0) A O e Alalal) il Al 3 s 50
YOYE/a/r e B LS a )

YOYYN/Y A LS dua )

cll a5
5 ll ) Jal s
YOYY/4/ e LS e )

36l Bl 8 58 i) Tl sl ) o3 oo S OS5 () 5 1 (1) 8 om0l lalm¥l o



asialy) cilelial 4k gl) A4S i)

539454 dale daaliwa 48 4

(A8Baa ) Yo ¥ Jolil ¥ B Agrial) jeedi daall 4da yal) 450850 cilBdAIY) daild

(Y L)

Jsii v Jsi v
YoVY YoV¢
() (W )

(OV\/’iVO) (Y\/‘l,\/\/'k)
AAER Y Y41 Ao
Y14 yey 4,7vy
£8Ve Y VY.
K- -
- (o,‘li'k)
(Y+4,1Y) YV1 toe
(VYA + YT FaY.y
YW AT Yy ovY .4y
(VIY,VaY) AREE:
V1o AVA (YAAYYY)
(YY,oVY) YYY AY
(Y+Y,9AY) (YYV,AQY)
(),)1Y) Y IAd VYo
(VW)‘W/\) (oij‘\\’\)
(Y40, ¥AL) (FYE,17Y)
(YYY,YYY) (Y14,00Y)
(TY‘~,~~~) -
),Y£4 141 (YYA+ o)
(N0 0) -
AARER (YYA+ o)
IAERAN Y, v AN oY
ARRIERR oY AQY
oYYy VMV Y g0

dlsial) ddady)

4_\:1)43\ d.\ﬁ 3)35&\ EJLMA.A

SISl

deliay x5 ylea

3yl il s g aladia) 3a gl
S 3 she el 1) saild

pasl Zll Gl 5 55

Jalad) Jlall (ul 5 (A il
Jranill au il
Aaa aed

deloadl

ke ok

A A saa

43l aed

Al A s

el Aaisl) (A Lasdianll) (e 4pa80) cilida) Ala

A L) Adaday)

Y g Glama g CilSliaa

Jalall Jaall 4aid A (e Alabad) el Adle Cla g 50
4 i) Uadd¥) B Laadiiowad) 4l csda) dla

Al gatl) Adai¥)

gLl iy ) 5

et ik

Do) 2 gie 321 5 il il Cilada

4 gatl) AndiY) e (B Aaddiaall) 40010 cBdSY la

daSa B lag 28l b el
L) Ayl 8 AaSa A La s il

Bl Ajlgd B dasa B Lag A1)

"3 pall dmal el 5 e |5 5 pearitiall Al yall 230 sl o3a e T Ja IS (£) d ) (V) ad) (e 4l yal) Claliay) o)

-1



asialy) cilelial A gl) 48 Ha)
83 9aaa dale darlisa 48
(ASBaa ) 5 pualidal) Ada pal) Aalal) ol g} 5o Cilaliay)
Yove Jeliw.
() )

eL—S

o Cla s VAAT DU (V) a8 ) S il 0 5l8 Can 5y VAR E/A/YY &y )l a guial¥) cilelial dyila ol A8yl Cannls
clile aal s ciadiled) A )Y ASlaall ga A8 3N Qi 3S 50 ) (YOF) Al ) o dalal) dat Lisal) cilS il o
psad¥) Cilelia b dacadiall GlS il 5 )Ll el ¢ a saialV1 ) 5l g @Ol g 5 g JiSas 5 delia 48 )
L) s Lagend ) 5T L) gal a5 (2 Antlisall 5

Y — A G330 lee A ) 5 G An e AS i) pgudd )

@J\_\wa\m‘ﬁg‘)ﬂ\o)\ﬂuﬂ_\mwwuﬂ\b)_uau\:\_.ﬂ;ﬂ\:\_}lw\(ﬁ\jdﬂj\ﬂ;\e_'i
ARAE NI PN IR -

dalgd) Apalaal) cibudad!

8 aidal) Al jal) Alal) ol gil) Mae ) s

Agda ) Il L alad) (7)) (sall dplaall jlonal 8 5 488 yall 3 jeaiiall dgda pall 2Ll 230 8l slac) o3
AS 5l i 5l Alaad) Sy 531 58 yeaitiall Agla yall AL 200 sl sl dlae sa Sa Y Ll o

il o ynbeall il a3 gl 8 el 25 ) bl ae dilaie Adlad) 3 sl dagiall dncladd) clubud) o)
Sl 9 u ; T &~ ol 2 2 o el O
A Al ) )y g Tl ) el Al 5 camsnal ) saal)

L8 5 3anall g 4y gl ALl o3 58l A sllaall claliay¥) s il slaall 23S et ¥ 6 puaiiall dla jall Ul 23 58l
Jlae V) s (ff LS oY oYY IV 0 5iS ¥Y d LeS S il (g gl 5800 e T8 0 oy 5 A sl A0L0) o 51 yuitacdl
And giall 2y i) il e T pdiga 5y s puially Jiai Y Ads jall

) gpal) afadi)
byl amay ALl AS 550 5 1) (e oty A alaall Clbad) ok o 5 paiiall dda yall ALl Q)58 slac) )
Ol i e i el jpail @l ) L 438 yall CilaliagY) 5 5 paiiall dgda ) ALl 231 i) e 555 Al calalgial)
o ol A 5o O pafi e CaliAT 08 sl 8 daledll i) ol 4gle 5 ¢l 5 A8l (pe 45 glite il )l auad

) @l Lgle caatiad il Cilaa @l Cag sk g ¢ liassl

15 _eaiall Al el L) i) g Slae ) b Lgaladind o5 ) ) 0l aaf L Lad g

e Nalaie ) 4 gl S Cladial Gl (s 50 IS A salall J gl LaliiV) leeY) i salely 5 510¥) o 5
Al b (Can s o) il B led 2A) ady s o Jiall 8 AaB giall ali¥) jlaeY) il iy J geal) Gl dalal) ALY
Agda i J2al)

o2l G (4) wd sl Allall Ll lumal 168 5 A0l il g pall 305 5k A & 4S8N 5l o s
sea )l il i g cililanall ad g Aliial) 4 culEl Cluda) xie il g il 31 e dall aladia) 4lesl)
Al s s pall Ay ) lalaall a8 525 lia (IS 1) L auaaty iail) tie Allall il s gall

ARl ddeload) jleel e 2l sl 1aa )5Sy Cumy A8 all Aiay deLiadl) anadie dad i 4 80 5 510) o i



3.3 gaaall Aalad) daalivall a guialy) e lial 43k gl) 48 Ha)
(A8Baa 4 5 uaiiiall A3la yal) Allal adf 81 J ga clabliay
Yove Joli v

daS) jial) yiludl) glida) | ¥

Slall spmy e Sl (Vv ey e e ) dhae slibl e Yo dle A s o3 Lgelain) b AS 50 dalall diggl) il
(s ERY) aliaY) dmay (e dlldy Y oYY le dles b LeS RS il

Qﬁgﬂ\@b}“ I/
\’~\‘\€Lc4.£t€_a‘53;:\.5‘)ﬂ‘54:1)45\@4)“:&£}u3?4 -

Jaall Ay o 3510 a5 alg YoYF 5 YOYY oY oY) (YooY e al eS8l Juel gl e (A i) (o g€ i a3
A U AS Al Sl Axal e

b il el Aeatll 36,20 Jleef 35 oo b Aarbadl Ay JAdl Ay paaie Clial (i ol
A yeall dacalal) culal pY1 e b s pemal) 83l 5 e Yo Y E L Y



National Aluminum Industries Company
Public Shareholding Company

Condensed Interim Financial Statements (Unaudited)

30 September 2024



National Aluminum Industries Company
Public Shareholding Company

Report on review of condensed interim financial statements
Interim statement of financial position

Interim statement of comprehensive income

Interim statement of changes in equity

Interim statement of cash flows

Notes to the condensed interim financial statements

1-

Pages

7-8



Arab Professionals Akt Catan sl

Independent Member of Russell Bedford International
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Report on Review of Condensed Interim Financial Statements

To The Board of Directors

National Aluminum Industries Company
Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of National Aluminum Industries
Company PLC, comprising the interim statement of financial position as at 30 September 2024 and the related
interim statement of comprehensive income, interim statement of changes in equity and interim statement of cash
flows for the nine-months period then ended and the notes about condensed interim financial statements.
Management is responsible for the preparation and presentation of this condensed interim financial statements in
accordance with International Accounting Standard number (34) “Interim Financial Reporting”. Qur
responsibility is to express a conclusion on this condensed interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial statements consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

- During the years from (2011 to 2021) the Company has decreased the deprecation rates of its property, plant
and equipment to the half due to the decrease of production capacity, and it has raised the depreciation rates
during 2022 up to 30 September 2024 by not more than (75%) of the previous depreciation rates, this resulted in
unrecorded impairment loss in the property plant and equipment which its carrying value is JOD (4,196,582) as
at 30 September 2024. The Company did not calculate the impairment amount and reflect its impact on the
accompanying condensed interim financial statements.

- The Company didn’t record a provision against doubtful accounts receivable which are due for more than one
year amounted to JOD (160,000), noting that there are pending law suits to follow up collection of these
receivables.

Qualified Conclusion
Based on our review, with the exception of the matters described in the basis of qualified conclusion paragraph,
nothing has come to our attention that causes us to believe that the accompanying condensed interim financial
statements are not prepared, in all material respects, in accordance with International Accoufi 0y dard
number (34) “Interim Financial Reporting”. \ |

29 October 2024
Amman - Jordan

MEMBER OF THE

ForRUM OF FIRMS

2- % Russell Bedford

taking you further




National Aluminum Industries Company
Public Shareholding Company
Interim Statement of Financial position as at 30 September 2024

(In Jordanian Dinar)

30 September 31 December
2024 2023
(Unaudited) (Audited)
Assets
Non - current assets
Property, plant and equipment 4,196,582 4,438,512
Right of use assets - 1,720
Investment properties 81,927 81,927
Checks under collection - long term 40,875 -
Financial assets at fair value through other comprehensive income 541,816 219,812
Total non - current assets 4,861,200 4,741,971
Current assets
Spare parts 695,198 767,102
Other current assets 309,803 21,566
Inventories 3,489,219 5,070,985
Accounts receivable 1,269,355 1,308,557
Checks under collection - short term 1,726,064 1,943,594
Cash and cash equivalents 1,612,455 530,892
Total current assets 9,102,094 9,642,696
Total assets 13,963,294 14,384,667
Equity and liabilities
Equity
Paid-in capital 9,000,000 9,000,000
Statutory reserve 1,743,637 1,743,637
Voluntary reserve 45,108 145,108
Cumulative changes in fair value of financial assets (22,238) (8,210)
Accumulated losses (790,986) (625,415)
Net equity 9,975,521 10,255,120
Liabilities
Non - current liabilities
Credit facilities - long term 1,260,000 1,750,000
Current liabilities
Credit facilities - short term 1,152,000 900,000
Accounts payable 749,755 516,888
Other current liabilities 826,018 962,659
Total current liabilities 2,727,773 2,379,547
Total liabilities 3,987,773 4,129,547
Total equity and liabilities 13,963,294 14,384,667

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”
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National Aluminum Industries Company
Public Shareholding Company
Interim Statement of Comprehensive Income for the Nine Months Ended at 30 September 2024 (Unaudited)

(In Jordanian Dinar)

Net sales

Cost of sales

Gross profit (loss)

Administrative expenses

Financing expenses

Inventory impairment reversal (loss)
Dividends revenue

Other revenues

Loss before income tax for the period
Prior years income tax

Loss for the period

Other comprehensive income items :
Changes in fair value of financial assets through other comprehensive income

Total comprehensive loss for the period

Basic and diluted loss per share

For the three months ended

For the nine months ended

30 September 30 September 30 September 30 September
2024 2023 2024 2023
2,408,609 1,885,797 5,403,886 5,149,380
(2,344,170) (1,770,171) (5,386,231) (5,231,004)
64,439 115,626 17,655 (81,624)
(63,437) (95,130) (246,158) (237,082)
(18,640) (21,125) (56,611) (50,130)
14,182 (2,736) (9,673) (169,343)
- - 5,946 -
(169) - 9,065 704
(3,625) (3,365) (279,776) (537,475)
(1,250) - (1,250)
(4,875) (3,365) (281,026) (537,475)
4,401 - 1427 -
(a74) (3,365) (279,599) (537,475)
(0.00005) (0.0004) (0.031) (0.060)

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”
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National Aluminum Industries Company
Public Shareholding Company
Interim Statement of Changes in Equity for the Nine Months Ended at 30 September 2024 (Unaudited)

(In Jordanian Dinar)

Balance at 1 January 2024

Balance at 30 September 2024

Balance at 1 January 2023
Dividends paid

Cumulative
Paid - in Reserves changes Accumulated Net
capital Statutory =~ Voluntary in fair value losses equity
9,000,000 1,743,637 145,108 (8,210) (625,415) 10,255,120
Extinguishment of accumulated losses (Note 3) - - (100,000) - 100,000 -
Total comprehensive loss for the period - - - 1,427 (281,026) (279,599)
Sale of financial assets at fair value through other comprehensive income - - - (15,455) 15,455 -
9,000,000 1,743,637 45,108 (22,238) (790,986) 9,975,521
9,000,000 1,743,637 145,108 - 691,781 11,580,526
- - - - (630,000) (630,000)
Total comprehensive loss for the period - - - - (537,475) (537,475)
9,000,000 1,743,637 145,108 - (475,694) 10,413,051

Balance at 30 September 2023

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”
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National Aluminum Industries Company
Public Shareholding Company
Interim Statement of Cash Flows for the Nine Months Ended at 30 September 2024

(In Jordanian Dinar)

30 September 30 September
2024 2023
(Unaudited) (Unaudited)

Operating activities

Loss for the period before income tax (279,776) (537,475)
Depreciation 296,851 314,367
Inventory impairment loss 9,673 169,343
Right of use assets depreciation 1,720 4,474
Lease obligation interest - 159
Dividends revenue (5,946) -
Changes in working capital

Checks under collection 176,655 (309,612)
Accounts receivable 39,202 (138,076)
Inventories 1,572,093 170,131
Spare parts 71,904 (113,792)
Other current assets (288,237) 765,878
Accounts payable 232,867 (22,577)
Other current liabilities (137,891) (303,982)
Net cash flows from (used in) operating activities 1,689,115 (1,162)

Investing activities

Property, plant and equipment (54,921) (76,938)
Financial assets at fair value through other comprehensive income (314,631) (195,384)
Net cash flows used in investing activities (369,552) (272,322)

Financing activities

Dividends paid - (630,000)
Credit facilities (238,000) 1,249,696
Lease obligation - (6,500)
Net cash flows (used in) from financing activities (238,000) 613,196
Net changes in cash and cash equivalents 1,081,563 339,712
Cash and cash equivalents, beginning of year 530,892 312,409
Cash and cash equivalents, end of period 1,612,455 652,121

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”
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National Aluminum Industries Company
Public Shareholding Company
Notes to the Condensed interim Financial Statements (Unaudited)
30 September 2024

(In Jordanian Dinar)

General

National Aluminum Industries Company was established on 22 August 1994 as a Public Shareholding
Company and registered at the Ministry of Trade and Industry under number (253). The Company head office is
in the Hashemite Kingdom of Jordan. The Company's main objective is manufacturing and forming Aluminum.

The shares of the Company are listed in Amman stock Exchange.

The accompanying condensed interim financial statements have been approved for issue by the Company’s
Board of Directors in their meeting held on 24 October 2024.

Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with
International Accounting Standard number (34) "Interim Financial Reporting". They do not include all of the
information required in annual financial statements in accordance with IFRSs, and should be read in conjunction
with the financial statements of the Company for the year ended 31 December 2023.

The condensed interim financial statements have been prepared on a historical cost basis except for financial
assets at fair value.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional currency of
the Company.

The accounting policies are consistent with those used in the previous period, except for the adoption of new and
amended standards effective as at the beginning of the year.

Use of Estimates

The preparation of the condensed interim financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure of contingent
liabilities. These estimates and assumptions also affect the revenues and expenses and the resultant provisions
and in particular, considerable judgment by management is required in the estimation of the amount and timing
of future cash flows. Such estimates are necessarily based on assumptions about several factors involving
varying degrees of judgment and uncertainty and actual results may differ resulting in future changes in such
provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on the
useful life and future economic benefits. Any impairment is taken to the interim statement of profit or loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) and Exposure
at default (EAD).

Inventories are held at the lower of cost or net realizable value. When inventories become old or obsolete, an
estimate is made of their net realizable value. For individually significant amounts this estimation is performed
on an individual basis. Amounts which are not individually significant, but which are old or obsolete, are
assessed collectively and a provision applied according to the inventory type and the degree of ageing or
obsolescence, based on historical selling prices.
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Extinguishment of Accumulated losses

The General Assembly has resolved in its extraordinary meeting held during the year 2024 to extinguish a
portion of the accumulated losses balance as at 31/12/2023, by an amount of JOD (100,000) from the
voluntary reserve.

Income Tax

The Company has settled its tax liabilities with the Income Tax Department up to the year ended 2019.

The Income tax returns for the years 2020, 2021, 2022 and 2023 have been filed with the Income Tax
Department, but the Department has not reviewed the Company's records till the date of this report.

No Income and National Contribution tax provision has been taken on the Company's results of operations
for the nine months ended at 30 September 2024 as the Company’s expenses exceeded its taxable revenues.



