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JORDANIAN FOR MIANAGEMENT AND CONSULTANCY

PuBLIC SHAREHOLDING COMPANY

UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

30 SEPTEMBER 2024
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
To THE BOARD OF DIRECTORS OF JORDANIAN FOR MANAGEMENT AND CONSULTANCY
PuBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Jordanian for Management and Consultancy - Public Shareholding Company - and its subsidiary
(“the Group”) as at 30 September 2024, comprising of the interim condensed consolidated
statement of financial position as at 30 September 2024 and the related interim condensed
consolidated statement of income, interim condensed consolidated statement of comprehensive
income, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the nine months period then ended and explanatory notes.
The board of directors is responsible for the preparation and presentation of these interim
condensed consolidated financial statements in accordance with International Accounting
Standard number 34 “IAS 34" (interim financial reporting). Our responsibility is to express a
conclusion on these interim condensed consolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the independent Auditor of the Entity”.
A review of Interim financial information consists of making inquiries, primarily of persons
responsible for the financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with IAS number 34.

Amman - Jordan
30 October 2024

ERNST & YOUNG
Amman - Jordan



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 SEPTEMBER 2024 (UNAUDITED)

ASSETS
Non-current assets

Property and equipment

Long-term notes receivable

Financial assets at fair value through other
comprehensive income

Financial assets at amortized cost

Current assets

Due from related parties
Investments in precious metals
Other current assets

Trade receivables, net
Short-term notes receivables, net
Cheques under collection, net
Cash and balances at banks

Total assets

EQUITY AND LIABILITIES
Equity

Paid in capital
Statutory reserve
Voluntary reserve

Fair value reserve
Retained earnings
Total equity

Non-current liability
Long-term loan
Long term deferred revenue from instalments

Current liabilities

Short term deferred revenue from instalments
Loans

Accounts payable

Other current liabilities

Income tax provision

Due to banks

Total liabilities
Total equity and liabilities

30 September 31 December
Notes 2024 2023
JD JD
(Unaudited) (Audited)

271,780 158,029
3,424,231 3,266,820
1,327,471 1,192,084
1,241,384 924,556
6,264,866 5,541,489
7 126,766 242,813
59,997 146,171
291,626 281,116
7,877 5,859
2,484,314 2,120,718
2,918,586 3,323,226
5 1,488,866 1,847,303
7,378,032 7,967,206
13,642,898 13,508,695
8 2,500,000 2,500,000
8 995,572 995,572
8 1,970,894 1,970,894
23,895 11,367
2,043,683 1,968,979
7,534,044 7,446,812
9 212,500 250,000
356,342 390,208
568,842 640,208
609,513 568,256
9 216,667 166,667
3,418,997 3,332,583
520,779 546,096
6 205,772 299,527
5 568,284 508,546
5,540,012 5,421,675
6,108,854 6,061,883
13,642,898 13,508,695

The attached notes from 1 to 15 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
FOR THE THREE AND NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2024 (UNAUDITED)

Revenues

Management and medical services revenues
Installments revenues

Gains (losses) from revaluation of precious metals
Gains from selling investments in precious metals
Interest income on financial assets at amortized cost
Bank interest income

Other income

Total revenues

Expenses

General and administrative expenses

Interest expense

Provision for expected credit losses for cheques under
collection

Provision for expected credit losses for notes
receivables

Total expenses

Profit for the period before income tax
Income tax
Profit for the period

Basic and diluted earnings per share, from the
profit for the period

For the three months period

ended 30 September

For the nine months period
ended 30 September

Notes 2024 2023 2024 2023
JD JD JD JD
10 356,408 492,612 1,311,645 1,346,109
11 268,303 252,193 799,804 704,454
6,381 (5,307) 15,063 (388)
] ‘ 4,601 8,737
35,076 15,272 74,290 34,750
21,206 27,873 61,778 76,895
44,477 3,420 172,816 77,493
731,851 786,063 2439997 2,248,050
(524,537)  (490,302) (1,672,835) (1,474,110)
(23,983) (20,479) (59,184) (36,538)
] ; (50,000)
(21,535) (29,709) (72,668) (90,601)
(570,055)  (540,490) (1,804,687) (1,651,249)
161,796 245573 635,310 596,801
6 (45,726) (67,803)  (248,108)  (226,324)
116,070 177,770 387,204 370,477
JDfFils JDFFils JD/Fils JD/Fils
12 0/046 0/071 0/155 0/148

The attached notes from 1 to 15 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE AND NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2024 (UNAUDITED)

Profit for the period

Add: Other comprehensive income items
which will not be reclassified to statement of
income in subsequent periods

Change in fair value of financial assets at fair
value through other comprehensive income

Total comprehensive income for the period

For the three months

For the nine months

period ended 30 period ended 30
September September
2024 2023 2024 2023
JD JD JD JD
116,070 177,770 387,204 370,477
2,988 (65,928) 12,528 (62,352)
119,058 111,842 399,732 308,125

The attached notes from 1 to 15 form part of these interim condensed consolidated financial statements
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JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2024 (UNAUDITED)

OPERATING ACTIVITIES
Profit for the period before tax

Adjustments for -

Depreciation

Gains from selling property and equipment

Interest expense

Provision for expected credit losses for notes receivables
(Gains) losses from revaluation of precious metals

Gains from selling investments in precious metals

Bank interest income

Interest income from financial assets at amortized cost
Provision for expected credit losses for cheques under collection

Working capital adjustments:

Trade receivable, net

Notes receivable, net

Other current assets

Accounts payable

Due from related parties

Cheques under collection, net

Deferred instaliment revenues

Paid from provision for incorrect medical coverage
Other current liabilities

Net cash flows from operating activities before Income Tax

Income tax paid
Net cash flows from operating activities

INVESTING ACTIVITIES

Purchases of financial assets at fair value through other
comprehensive income

Purchases of property and equipment

Precious metals, net

Proceeds from sale of financial assets at fair value through other
comprehensive income

Purchase of financial assets at amortized cost

Bank interest income received

Interest income received from financial assets at amortized cost
Proceeds from selling property and equipment

Net cash flows used in investing activities

FINANCING ACTIVITIES

Repayments of loans

Proceeds from loans

Interest expense paid

Dividends paid

Net cash flows (used in) from financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

For the nine months
ended 30 September

Notes 2024 2023
JD JD
635,310 596,801
43,356 33,487
(15,893) =
59,184 36,538
72,668 90,601
(15,063) 388
(4,601) (8,737)
(61,778) (76,895)
(74,290) (34,750)
= 50,000
(2,018) (3,190)
(593,675) (1,516,161)
18,450 (113,414)
86,414 (345,911)
116,047 3,190
404,640 1,507,560
7,391 328,720
(4,770) (7,083)
(40,982) 95,133
630,390 636,277
6 (341,861) (234,064)
288,529 402,213
(122,859) (446,294)
(158,214) (49,244)
105,838 45169
- 155,904
(316,828) (553,800)
60,198 73,275
46,910 34,750
17,000 -
(367,955) (740,240)
(137,500) (41,667)
150,000 500,000
(29,689) (10,370)
(321,560) (232,262)
(338,749) 215,701
(418,175) (122,326)
1,338,757 1,357,384
5 920,582 1,235,058

The attached notes from 1 to 15 form part of these interim condensed consolidated financial statements



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2024 (UNAUDITED)

(1) GENERAL

Jordanian for Management and Consultancy (the “Company”) is a Jordanian Public Shareholding
Company was registered on 26 February 2006 to the Companies Controller at the Ministry of
Industry, Trade and Supply under no. (386). The Company obtained the permit for operations on
3 October 2006 from the Ministry of Industry, Trade and Supply.

The General Assembly resolved in several extraordinary meetings to increase the Company’s
paid in capital. On the last meeting held on 30 April 2017 the General assembly has approved to
increase the Company’s paid in capital to become JD 2,500,000 through capitalizing JD 200,000
from the retained earnings as share dividends. The capital increase has been approved by
Amman Stock Exchange on 22 May 2017, amounting to 200,000 shares.

The Company’s main activities are represented in establishing, contributing, participating,
managing and owning companies or institution of any type or purpose, in addition to purchasing,
selling, trading, importing and exporting products and materials such as machines, equipment,
tools and vehicles of all kinds and selling them in cash, installments or in finance leasing.

The main activity of Specialized Medical Insurance Administration Company Limited Liability
(Subsidiary) consists of providing specialized consultancy in the field of health insurance
management, managing, establishing, owning or participating in companies and projects of all
types and purposes, managing of health insurance for companies, contracting with licensed
insurance companies to market and issue health insurance policies, getting into agreements in
which it considers achieves its objectives, management of expenses, financial claims and
liabilities, payment of the financial claims on behalf of the insurance company or the self-financing
funds, management of the medical insurance programs approved by the insurance company and
managing its implementation, proposal of the medical insurance programs and their design and
development provided that these programs are marketed only through the insurance company,
getting into agreements with medical providers on behalf of the insurance company or self-
financed funds, borrow funds from banks and contribute in other companies.

The headquarters of the Company and its subsidiary are located in Amman — Hashemite Kingdom
of Jordan.

The interim condensed consolidated financial statements were approved by the Board of
Directors in its meeting held on 29 October 2024.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2024 (UNAUDITED)

(2) BASIS OF PREPARATION

The interim condensed consolidated financial statements for the period ended on 30 September
2024 are prepared in accordance with IAS 34 (Interim Financial Reporting).

The interim condensed consolidated financial statements are presented in Jordanian Dinars,
which represents the functional currency of the Group.

The interim condensed consolidated financial statements are prepared under the historical cost
convention; expect for financial assets at fair value through other comprehensive income and
investments in precious metals which are presented at fair value.

The interim condensed consolidated financial statements do not contain all the information and
disclosures that are required by the International Financial Reporting Standards (IFRSs) for
preparing the annual financial statements and should be read in conjunction with Group’s annual
report as at 31 December 2023. Furthermore, the results of operations for the nine-month period
ended 30 September 2024 do not necessarily reflect the expected results of operations for the
year ending 31 December 2024.

(3) CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed consolidated financial
statements are consistent with those used in the preparation of the annual consolidated financial
statements for the year ended 31 December 2023 except for the adoption of new amendments
on the standards effective as of 1 January 2024 shown below:

Supplier Finance Arrangements - Amendments to IAS 7 and IFRS 7

In May 2023, the IASB issued amendments to IAS 7 Statement of Cash Flows and IFRS 7
Financial Instruments: Disclosures to clarify the characteristics of supplier finance arrangements
and require additional disclosure of such arrangements. The disclosure requirements in the
amendments are intended to assist users of financial statements in understanding the effects of
supplier finance arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

The transition rules clarify that an entity is not required to provide the disclosures in any interim
periods in the year of initial application of the amendments.

The amendments had no material impact on the Group’s interim condensed consolidated financial
statements.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
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Amendments to IFRS 16: Lease Liability in a Sale and Leaseback

In September 2022, the IASB issued amendments to IFRS 16 to specify the requirements that a
seller-lessee uses in measuring the lease liability arising in a sale and leaseback transaction, to
ensure the seller-lessee does not recognize any amount of the gain or loss that relates to the right
of use it retains.

The amendments had no material impact on the Group’s interim condensed consolidated financial
statements.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020 and October 2022, the IASB issued amendments to paragraphs 69 to 76 of IAS
1 to specify the requirements for classifying liabilities as current or non-current. The amendments
clarify:

What is meant by a right to defer settlement

That a right to defer must exist at the end of the reporting period

That classification is unaffected by the likelihood that an entity will exercise its deferral right
That only if an embedded derivative in a convertible liability is itself an equity instrument would
the terms of a liability not impact its classification

In addition, a requirement has been introduced whereby an entity must disclose when a liability
arising from a loan agreement is classified as non-current and the entity’s right to defer settlement
is contingent on compliance with future covenants within twelve months.

The amendments had no material impact on the Group’s interim condensed consolidated financial
statements.



JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2024 (UNAUDITED)

(4) BASIS OF CONSOLIDATION

The consolidated financial statements comprise the financial statements of the Company and its
subsidiary (the “Group”) as at 30 September 2024:

Ownership %

Activity Country 2024 2023
Specialized Medical Insurance
Administration Company Limited Insurance
Liability Management Jordan 100% 100%

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and
ceases when the Group loses control of the subsidiary. Control is achieved when the Group is
exposed, or has rights, to variable returns from its involvement with the investee and has the
ability to affect those returns through its power over the investee. All intra-group assets and
liabilities, equity, income, expenses and cash flows relating to transactions between members of
the Group are eliminated in full on consolidation.

The financial statements of the Company and subsidiary are prepared for the same reporting
period and using the same accounting policies.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as
an equity transaction. If the Group loses control over a subsidiary, it:

Derecognizes the assets and liabilities of the subsidiary

Derecognizes the carrying amount of any non-controlling interests
Derecognizes the cumulative translation differences recorded in equity
Recognizes the fair value of the consideration received

Recognizes the fair value of any investment retained

Recognizes any gain or loss resulted from loss of control
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(5) CASH AND CASH EQUIVALENTS

30 September 31 December

2024 2023
JD JD
(Unaudited) (Audited)
Cash at banks 1,473,097 1,845,715
Cash on hand and sundry advances 15,769 1,588
1,488,866 1,847,303

Cash and cash equivalents in interim condensed consolidated statement of cash flows contains
the following:

For the nine months period
ended 30 September

2024 2023
JD JD
(Unaudited) (Unaudited)
Cash on hand and at banks* 1,488,866 1,706,736
Less: Due to banks™* (568,284) (471,678)
920,582 1,235,058

* This item includes a deposit at Invest Bank in the amount of JD 1,200,000 renewed every three
months, at an annual interest rate of 6.5%.

** The Group obtains bank facilities from the local banks in Jordanian dinars as follows; Capital
Bank of Jordan with a ceiling of 500,000 Jordanian dinar with a yearly interest rate of 9.25%.
In addition to bank facilities from Invest Bank with a ceiling of 100,000 Jordanian dinar with a
yearly interest rate of 10.25% and a commission of 1%.
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(6) INCOME TAX

The movement on income tax provision is as follows:
30 September 31 December

2024 2023
JD JD
(Unaudited) (Audited)
Beginning balance for the period/ year 299,527 194,905
Income tax paid (341,861) (236,461)
Income tax due 248,106 341,083
Ending balance for the period/ year 205,772 299,527

Income tax expense presented in interim condensed consolidated statement of income is as
follows:

30 September 30 September

2024 2023
JD JD
(Unaudited) (Unaudited)
Income tax for the period/ year 248,106 226,324

The Group reached a final settlement with Income and Sales Tax Department until the year 2019.
The Group filed its tax returns for the years 2020, 2021, 2022 and 2023 but have not been
reviewed by the Income and Sales Tax Department up to the date of the interim condensed
consolidated financial statements.

The subsidiary company reached a final settlement with Income and Sales Tax Department until
the year 2023, except for 2021, the subsidiary company filed its tax return for the year 2021 but
has not been reviewed by the Income and Sales Tax Department up to the date of the interim
condensed consolidated financial statements.

The Group’s management has not recorded the deferred tax assets, as it is not material and due
to the uncertainty related to benefiting from deferred tax assets in the near future.

The income tax provision for the Group has been calculated for the period ended 30 September
2024 and for the year ended 31 December 2023, in accordance with the Income Tax Law No.
(34) for the year 2014 amended by Income Tax Law No. (38) for the year 2018 effective from 1st
of January 2019.
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The legal tax rate for the Company and its subsidiary according to the Income Tax Law No. (38)

for the year 2018 is as follows:

Income tax law No. (38) of 2018

Jordanian for Management and Consultancy Public
Shareholding Company

Specialized Medical Insurance Administration
Company limited liability

(7) RELATED PARTIES TRANSACTIONS

Statutory tax National
rate contribution Total
24% 28%
20% 21%

Related parties represent major shareholders, directors and key management personnel of the
Group. Prices and conditions related to these transactions are adopted by the group's

management.

Interim condensed consolidated statement of financial position items:

Due from related parties

Jordan French Insurance Company (Shareholder)

Financial assets at fair value through other
comprehensive income

Jordan French Insurance Company (Shareholder)
Cheques under collection

Jordan French Insurance Company (Shareholder)

Interim condensed consolidated income statement items:

30 September 31 December
2024 2023
JD JD
(Unaudited) (Audited)
126,766 242,813
12,800 12,000
2,867,186 3,271,826

Medical institutions revenues -
Jordan French Insurance company (Shareholder)

Insurance contracts revenues -
Jordan French Insurance company (Shareholder)

T

30 September

30 September

2024 2023
JD JD
(Unaudited) (Unaudited)
528,689 560,766
185,549 189,826
714,238 750,592
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30 September 30 September

2024 2023
JD JD
Compensation of key management personnel: (Unaudited) (Unaudited)
Key management salaries, wages and benefits 178,560 169,890

(8) EQuiTy

Paid in capital
The authorized and paid capital of the Company amounted to JD 2,500,000 divided into 2,500,000
shares at par value of 1 JD per share.

Legal Reserve
The Company did not appropriate for legal reserves in accordance with the regulations of
Companies Law as these financial statements are interim financial statements.

Voluntary Reserve
The Company did not appropriate for voluntary reserves in accordance with the regulations of
Companies Law as these financial statements are interim financial statements.

Dividends

The General Assembly agreed in its meeting held on 29 April 2024 to distribute cash dividends to
shareholders in the amount of JD 312,500 (2023: The General Assembly agreed in its meeting held
on 28 May 2023 to distribute cash dividends to shareholders in the amount of JD 250,000).

(9) LOANS
Loan
balance as
of 30 Quarterly
September Credit Date of the Loan instalment Maturity Number of
2024 limit agreement type amount Interest date instalments
JD JD JD
Capital Bank
revolving loan (1) 204,167 350,000 22 May2023 Revolving 29,167 9.5% 2026 12
Capital Bank
revolving loan (2) 87,500 150,000 22 May 2023 Revolving 12,500 9.5% 2026 12
Capital Bank
revolving loan (3) 137,500 150,000 22 May 2023 Revolving 12,500 9.5% 2027 12
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The distribution of the current and non-current portion of the loans is as follows:

30 September 31 December
2024 2023
JD JD
(Unaudited) (Audited)
Current portion 216,667 166,667
Non-current Portion 212,500 250,000
429,167 416,667

The distribution for the annual payments for long term loans are as follows:

JD
2025 54,167
2026 133,333
2027 25,000

212,500

(10) MANAGEMENT AND MEDICAL SERVICES REVENUES

This item represents the revenues from the administrator agreements between Specialized For
Medical Insurance Administration Company (the subsidiary), and insured parties and insurance

companies. The details of these revenues are as follows:

30 September 30 September

2024 2023

JD JD
(Unaudited) (Unaudited)

Revenue from medical parties 576,846 595,564
Insurance contracts revenue 185,549 189,826
Revenue from medical claims audit 224,790 290,060
Others 324,460 270,659
1,311,645 1,346,109




JORDANIAN FOR MANAGEMENT AND CONSULTANCY PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 SEPTEMBER 2024 (UNAUDITED)

(11)

INSTALMENTS REVENUES

The Company’s operations are mainly related to the sale of vehicles on instalments, the revenues
are deferred and then recognised over the period of the credit term using the effective interest
rate except for the instalment service fees, which is recognised on the date of sale since they are
related to the administrative work performed on the sale. The details of these revenues are as

follows:

30 September 30 September
2024 2023

JD JD
(Unaudited) (Unaudited)
Instalments profits revenues 606,460 459,556
Instalments commission revenues 64,418 74,656
Instalments service fees revenues 128,926 170,242
799,804 704,454

(12) BASIC AND DILUTED EARNINGS PER SHARE FROM THE PROFIT FOR THE PERIOD
For the three months period For the nine months period
ended 30 September ended 30 September
2024 2023 2024 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Profit for the period attributable to
the Group’s shareholders (JD) 116,070 177,770 387,204 370,477
Weighted average number of shares
(share) 2,500,000 2,500,000 2,500,000 2,500,000
JD/Fils JD/Fils JD/Fils JD/Fils
Basis earning per share from the
profit for the period attributable to
the shareholders of the Parent
0/046 0/071 0/155 0/148

Company

Diluted earnings per share were not calculated as there were no outstanding shares.

-10-
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(13) OPERATING SEGMENTS

The presentation of main segment has been determined based on the fact that risks and rewards
related to the Group are significantly affected by changes in these sectors products and services.
Those segments are organized and managed separately based on the nature of provided
products and services. Each segment represents a separate unit which is measured separately
based on reports used by the chief executive officer and the primary decision maker of the Group.

For managerial purposes, the Group is organized through the following operating segments:

- Installment sales
- Medical insurance management

The Group’s management monitors operating segments separately for performance evaluation
purposes. The performance is evaluated based on operational income/loss for each segment.

Revenues, profits, assets and liabilities according to operating segments are as follows:

Medical
Instaliment insurance
sales management Total
JD JD JD
For the nine months period ended 30 September 2024
{(Unaudited) -
Revenues:
Management and medical services revenues - 1,311,645 1,311,645
Installments revenues 799,804 - 799,804
Gains (losses) from revaluation of precious metals 15,063 - 15,063
Gains from selling investments in precious metals 4,601 - 4,601
Interest income on financial assets at amortized cost 22,414 51,876 74,290
Bank interest income - 61,778 61,778
Other income 95,471 77,345 172,816
Business results:
Profit for the period 121,874 265,330 387,204
For the nine months period ended 30 September 2023
(Unaudited) -
Revenues:
Management and medical services revenues - 1,346,109 1,346,109
Installments revenues 704,454 - 704,454
Gains (losses) from revaluation of precious metals (388) - (388)
Gains from selling investments in precious metals 8,737 - 8,737
Interest income on financial assets at amortized cost 13,666 21,084 34,750
Interest income - 76,895 76,895
Other income 67,009 10,484 77,493
Business resulits:
Profit for the period 77,601 292,876 370,477

11-
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Medical
Instaliment insurance
sales management Total
JD JD JD
As at 30 September 2024 (Unaudited) -
Assets and liabilities
Segment assets 7,739,604 5,903,294 13,642,898
Segment liabilities 2,510,922 3,597,932 6,108,854
As at 31 December 2023 (Audited) -
Assets and liabilities
Segment assets 7,072,285 6,436,410 13,508,695
Segment liabilities 2,407,391 3,654,492 6,061,883

(14) FAIR VALUE LEVELS

The fair value of the Group’s financial assets that are determined at fair value on an ongoing

basis:

Some of the Group's financial assets are valued at fair value at the end of each financial period,
the table below shows information on how to determine the fair value of these financial assets

(valuation methods and inputs used).

Fair value
Book value Level 1 Level 2 Level 3
JD JD JD JD
30 September 2024 — (Unaudited)
Financial assets at fair value through
other comprehensive income 1,327,471 1,274,291 - 53,180
31 December 2023 — (Audited)
Financial assets at fair value through
other comprehensive income 1,192,084 1,138,904 - 53,180

(15) CONTINGENT LIABILITIES

(A) Letters of guarantee

At the date of the interim condensed consolidated financial statements, the Group has contingent
liabilities represented in bank guarantees by an amount of JD 87,560. (2023: 77,090).

(B) Lawsuits

The Group has no outstanding litigations as of the date of the interim condensed consolidated

financial statements.
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