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INDEPENDENT AUDITOR'S REPORT

To The Shareholders of
Almehanya For Real Estate Investmenis & Housing Co.

Public Sharcholding Company
Amman - Jordan

Opinion

We have audited ihe consulidated financial statements of Almehanya For Real Nstate Investments & Housing
Co. PLC, which comprise the consolidated statement of financial position as at 31 December 2024, consolidated
statement of comprehensive income, consolidated statement of changes in equity and consolidated statement of

cash flows for the year then ended, and notes to the consolidated financial statements, including a summary of
stemificant accounting policies,

In our opinion, the accompanying consolidated financial statements present fairly, in all matetial respects, the
consolidated financial position of the Company as at 31 December 2024, and its consolidated financial
performance and its consolidated cash Mows for the year then ended in accordance with Tnternational Financial

Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audil in accordance with Tniemational Standards on Auditing (ISAs). Our vesponsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Tinancial Statemnents section of our report, We are independent of the Company in accordance with the
nternational Eflvics Standards Board for Accountants’ Code of Ethics for Professional Accountants (1ESBA Code)
together with the ethical requirements that are relevant to our audit of the consolidated financial statements in
the Hashemite Kingdom of Jordan, and we have fulfilled our other ethical responsibilitics in accordance with
these requirements and the IESBA Code, We believe that the audit evidence we have obtained is sufffcient and

appropriate to provide a basis for owr opinion,

Limphasis maltex
The accompanying consolidated financial stalements include a lands held for sale amounting to JOD (8,091,135)

not registered in the name of the Company, where they were purchased under finance lease agreements
registered at the department of lands and survey.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the

consolidated financial statements of the current year, These matters were addressed m the context of our andil of the
consolidated financial staloments as a whole, and in fovming our opinion {thereon, and we do not provide a separate
opinion on these matters, We have delermined the maticrs described below to be the key audit matters to be

comunuicated in ouwr report,

Provision for Expected Credit Loss

Tneluded in the accompanying comsolidated financial stalements at the end of the year 2024 financial assels
totaling JOD (3,537,550}, as the provision for expected credit loss of these financial assets arc dopendent on the
management’s cstimates of different varviables, the adequacy of the provision is considered a key audit matior,
‘the audit procedures performed by us to address this key audit matter included ingquiring from management
abaut the methodology used In caleulaling the provision and assessing the reasonableness of estimates and
assumptions used by the management in calculating the provision amount. We have also inquired about the
management’s collection procedures and the amounts collected post year end.
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Other Information

Management is responsible for the other information. The other information comprises the information incladed in
Ihe annual report, but does nol include the consolidated Anancial statements and our auditor's repart thereon.

Cur opinion on the consolidated financial statements does not cover the other information and we do nal express
auy form of assurance conclusion therson,

In cormection with our audil of the consolidated financial staloments, owr respunsibility is o read the other
information and, in doing so, consider whether the other informatiom is malerially inconsistent with the
consolidated financial stalements or owr knowledge obtained in fhe audit or otherwise appears 1o be materially
misstated, Tf, based an the work we have porformed, we conclude that there is a material misstatement of this other
information; we are required to teport that fact. We have nolhing to report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presenfation of the consolidated financial
statements in accordance with URSs, and for such internal control as managemcent determines is
necessary o enable the preparation of consolidated fimancial statements that are free from material
misstatement, whether due to fraud or error

In preparing the cansolidaled financial statements, management is responsible for assessing the Company's
ability lo conlinue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to cease
operations, or has no realiste altemalive but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are lo obtain reasonable assurance about whether the consolidated fnancial statements as a
whole are free from material misstatement, whether due to frand or ervor, and to issue an auditor's report that
includes our apinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with 15As will always detect a material misstatement when it exists, Misstaternents can
arise from fraud ar error and are considered material if, individually or in the agmegatc, they could reasunably
be expected to influence the cconomic decisions of vsers taken on the basis of these consolidated financial

slatomenis.

As part of an audit in accordance with 1SAs, we excrcise professional judgment and maintain professional
skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those visks, and oblain audit evidence
that is sufticient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misslatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding af inlernal control relevant to the audit in order to design audit procedures that are
appropriate in the clrewmstances, but not for the purpose of expressing an apinion on the effectiveness of the
Company’s internal coniral.

Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists relaled to events or conditions that may
casi significant doubt on the Company's abilily to continue as a going concern. T we conclude that a
material uncertainty exisls, we are required to draw attenbon in our auditor's report to the related disclosures
In the consolidated financial statements or, if such disclosures are inadequale, to modify our opinion. Our
comclusions are based on the audit evidence obtained up (o the date of our auditor’s reporl. However, future
events or conditions may cause the Company o coasc to continue as a going concern,
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& DOvaluate the overall presentabion, structure and content af fhe consolidated financial statements, including
the disclosures, and whether the consolidaled financial statements represent the underlying transactions and

events in a manner thal achieves fair presentation.

= Obtain sufficient appropriale audit evidence regarding the financial information of the entitics or business
achivilies wilhin the Group to express an opinion on the consolidated financial statements, We are responsible for
the direction, supervision and performance of the group audit. We remain solely responsible for our audit

opinfon,

= We communicate with (hose charged with governance regarding, among other matters, the planmed scope and
iming of the audit and significant awdit findings, ncluding any significant deficiencies fn internal control that we
identify during our audit.

s We also provide those charped with governance wilh a slatement that we have complied with relevant ethical
requirements rejrarding independence, and Lo communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

s From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial slatements of the current period and ave
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure aboul the matter or when, in extremely rare circumstances, we determine that a matler
should not be communicated I our report because the adverse consequences of doing so would reasonably be
cxpected to outweigh the public interest benefils of such communication.

Eeport on Other Legal and Regulatory Requirements
Almehanya For Real Estate Tnvesiments & Hounsing Co. PLC for the year ended 31 December 2024 maintains
proper accounting records and the accompanying consolidated financial statements ave in agreement therewith

and with the financial data presented in the Board of Directors' report and we recommend the General Assembly
to apprave ik,

"
——me——
Arab Professionals
Amin Samara
License Mo, (481)

3 March 2023
Amman - Jordan
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Almehanya or Real Estate Investmenis & Hutsing Co.

Public Shareholding Company
Conscvlidated Statement of Financial Posilion
As at 31 December 20024

(In Jordanian I¥nar)

Meorbins 2¥24 2023
Assels o
Non - Craurenl Assels
Livvestiment in jaint vemture 4 385,143 21295
Eight of usc asscis 4 " 12,584
Froperly and cquiprmani B 40,965 a1,04%
Long tevm inferests in joint veniure 2l 4,821,608 5145101
Temg terme accounts roceivable 18 T.342.065 1,282,804
Long term checks under collection 3 145,025 00,76k
Total M - Current Assets B, 730,707 O 8000
Current Askciy
landlz held for sale 7 19,298 225 200711 477
Fropethies held for sale L TIBGLIT T.778617
{hher current assets & 6B, 270 ER1S
Arteontnds dae From related purfy 2t £ 90T a,L36
Accaunks receivahle 10 1,040 2 1,451,132
Checks under cotlection 5 M2 177 HiLa3y
Financial assels at fair valua through profif or loss 11 2,260,566 2,252,508
Degansils al islamic bank 12 414478 1743418
Cash and cash equivalenls 13 B2 520 321,103
Total Curent Assets 25,517 A48 28,605,749
Total Avsats 32,353,155 A5 AD6, 3
Equity and Ligbilities
Fquity 14
Faid - in capitat 27 367,296 27 367,296
Stabhatery reserye Ka1,197 770355
Shares wwoed by subsidiary company (441 5240 (431,520%
Retainad garoings aid, 129 945475
Egquity Alleibutable 1o the Owners of the £mnpany 28,481,102 28,651,006
Mon - confrolling inleyesis BT 03,560
‘T'otal Equity 25,110,273 20,355,166
Lialilitiea
Mon - {Cureent Liahilitios
Deterred reveniees 153 ant 1&1 SO TET
Finance lense oblipation - long term 7 36,630 -
Totzl Non - Cuirent Liahilites 537,811 B0I,18]
Cmrent Tiabilities
Anmounts due to shareholders 1,982,513 22164837
Finance esue ubfigntion - short term ¥ 216414 BRI
Provision for sold red] estate development 106,585 -
Advance payments recaived dgaingt properiies and lams sale 99,350 3,000
Legse phtigation - short tarm 1 - g,708
Tefeeren] Checks - 100,000
(e ltabiilfes (i 429 272470
'I'ofal Cuirent Tiabilities 2,705,071 BAR2M4
Total Liabilites 3,242 HE2 ' ?';3’05;3’125
Total Equity and Tiabilities 32,353,135 35,408 341

"The accompanying notes from (T} 0 {27) are an integral part of these consolidmed fnancial statoments”

_B_
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Almchanya For Real Eslale Inveslmenis & Housing Cao.
Public Shareholding Company
Consolidated Statement of Comprehensive Income

Tor the Year Ended 31 December 2024

(In Jordanian nar)

Motes 2024 2023
Properties and lands sales, net 3,534 835 000,175
Properties and lands coslaf sales (4,000,181) (2600 16d)
Grogs profit 1,534,654 999,011
Changes in fair value ol linancial assels al fair value through profit or loss 5,682 a9y 192
Gain from sale of financial assets at fair value through profit or loss - 28,547
Dividends 131,635 138,615
Brokersge commissions paid (141) (4,763)
Company’s share rom Joint Venlure operations L] 174,845 71,576
Allocated expenses to Joint Venture 21 15,0010 15,0010
Impairmantin properlics held foe sale (270,000 -
Administrative expenses 17 (456,778 {461,121)
Markeling expenses 18 {147, 159) {120,856)
Benl estate management and maintenance expenses 19 [37,00380) (#2.585)
(Provision) Unneeded for expected eredil Toss (88,064) 2341
Merabiha income &7 AR5 AH,382
Morabaha expense of (inance lease (26,193) -
Cher revenues 540 16,2035
Board of divcclors remuneralion (45,000) 45,000
Profit for the year before income tax 868,343 783,560
Income and Mational Conlribulion lax expense for the vear 24 {232.111) {146,118)
{Expense) unneeded prior vear's income tax 24 6,022 (1.821)
Total comprehensive income for the year 642 254 635,623
Allributable o
Sharcholders af the company 637911 663,147
Non - controlling interest 4,343 (27.524)
61225 635,608
Basic and diltled earnings per shave attributable to the shareholders of the company 2 0.024 0.024

"I'he accompanying notes from (1) Lo (27) are an integral part of these comsolidated financial statements”
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Almchanya For Real Estate Investments & IHousing Co.

Public Sharcholding Company
Consolidated Statement of Cash Flows
Tor the Year Ended 31 December 20024

{In Jordanian Dinar)

Operaling Activities

Profil for the year before income tax
Clepreciation

Changes in fair value of financial assets through profit or loss
Company’s share from Joint Venture aperations
Provision for sold real estate development
Eight of use assets depreciation

Lease obligaton interest

Allocated cxpenses to joint venture

loard of direclors remuneration

Impairment in properties held for sale
Provision (Unneeded) for expected credit loss

Changes in working capital

Lands held for sale

Properties held for sale

Checks under collection

Receivable and other current assets

Other liabilities

Financial assets at fair value through profitor loss
Advance payments received against properties and lands sales
Amounts due from related parties

Paid income tax

Met Cash Flows From Operating Activilics

Investing Activities

Deposits at Islamic Bank

Froperty and equipment

mvestment and long term interests in Joint Yenhore

Met Cash Flows From Investing Activibies

Financing Achivities

Amounts duc to sharcholders and decrease in capital
Lease obligation payments

Dividends paid

MNon - controlling inlerests

Finance lease obligation

MNet Cash Flows Used in Financing Activities

MNet Changes in Cash and Cash Equivalents
Cash and Cash Equivalents, beginning of year
Clash and Cash Equivalents, end of year

2024 2023
HaH 343 TH3 560
21,720 225
(5,682) (97,192)
(174,848) (71,576}
105,385 :
12,568 16,750
204 1,563
(15,000) (15,000)
45,000 45,000
270,000 -
HH, [ {'2,34-'[}
1,766,206 1,207 433
FRO000 487 B33
{ 116,393) AHS, 153
(669,496) (431,268)
(53,119) (62,922}
(Zz,ﬁ?ﬁ} 200 863
96,330 (139,654)
(40,544) {6,436
(139,020) (190,567)
2,817,130 2,134,920
1,328,940 22,651
|:'I 1 ,f:F's'?:l |:'I i)
338,493 278,385
1,655,796 799,267
(234,324) (2,121,004)
(9,932) (28,168)
(808,415) (869,263)
(78,732) (29,993)
(2,000,000) -
(4,131,403) (3,048,428
341,523 (114,241)
321,105 435,344
662,626 321,103

[ —

"Ihe accompanying noles [rom (1) to (27) are an inlegral parl of these consolidaled [inancial statements"
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Almichanya For Real Estate Investments & Iousing Co.
Public Sharcholding Company
Motes to the Consolidated Financial Statoments
31 December 2024

{In Jordanian Yinar)

Cieneral

Almehanya for Real Estate Investments & ITousing Co. was established as a Public Sharchalding Company
on 1 Pebruary 2007 under registration mumber (428) and commenced operation on 14 August 2007 in the
Hashemite Kingdom of Jordan, The Company's main aclivities are properly vestment, real estate
development and real estale management, establishing and constructing housing projects,

According the Company code of establishment the Company must follow Lhe Islamic religion rules in all its

operations.
The Company shares are listed in Amman Stock Exchange - Jordan,

The consolidated financial stalements were authorized for issue by the Company’s Board of Diveckors in their
mecting held on 26 February 2025, and it is subject to the General Assembly Approval,

Significant Accounting Policies

Basis of Prepavation

The consolidated financial statements have beon prepared in accordance with International Tinancial
Reporting Standards,

The consolidated financial statements have beom propared on historical cost basis cxcepl for financial assets al
fair value.

The consolidated financial statements are presented in Jordanian Dinar which is the functional currency of the
company.

The accounting policies are consistent with those used in the previous year, except for amended standards
effective as at the beginning of the year,

Changes in accounting policies
The following amendments to standards have been published that are mandatory for accounting periods
beginning on or aller 1 January 2024,

New IFRS and amendments Effective Date

Ihese amendments clarify that Tabilities are classified as either ‘ourrent’ ov ‘non-cwrent’ based on the righls

available ab thy end of the reporbing pericd. The classificabon i not affected by the enlity's expectalions or

events after the reporbng dike (such as receiving o waiver or 2 breach of financial covenants), The amendments 1 Jamgary 2024
ilso explain whal s meant Iy setlement of a liabiliey (Amendiments to Totermabonal Aosaonbing Standard Mo (1)

S Presenlalion of Fihancial Slalements).

Thege amendmients requive the seller-lesses to subzequently measure lease liabililies aising from a sale and

leaseback transaction in a way that does not recopmize any pgain or loss velated o the vetained right of uss, 1 January 2024
(Aamuendments b Internationa] Tinancial Repocting Standard No (16) 0 Teasas).

These amendments require disclosures lo clarily e lnnsparcncy of supplicr foance arcangements and also
there impact on the Company's liabilities, cash fows and the Company's exposuee o Lgquidity risks. 1 Tanwary 2124
{Amendments to Tntermational Aocounbing Standard Mo (7] / Statement of Cash Elows),

The adoption of these amendments has no material impact on the (inancial stalements of the Company for the

current and P‘H.‘it Mear.

.




Almehanya For Real Estate Investments & Ilousing Co. I'LC
MNotes fo the consolidated finaneial statements {vontinued)
31 December 2024

Principles of Consolidation
The consolidated financial statements comprise of the financial statements of the company and its subsidiaries

where the company has the power to govern the finandial and operating policies of the subsidiary so as to obtain
bonetits from their aclivilies. The linancial statements of the subsidiaries are prepared for the same reporling yvear
as lhe company using consistent accounting policies. All balances, transactions, income, amd expenses between
the company and ity subsidiaries are climinated. If the subsidiary doesn’t use the same policies applied in the
parent company, suitable amendments and procedwres are made to the financial stalements of the subsidiary lo
malch the policies applied in the parent.

Subsidiaries are [ully consolidated from the dale of acquisilion, being the date on which the company obtains
conlrol, and continue Lo be consolidated until the date that such control ceases.

The results of operations of the subsidiarics arc consclidated in the consolidated statement of comprechensive
income from the acquisition date which is the date on which control over subsidiaries is lransferred to the
company. The results of operation of the disposed subsidiaries are consolidated in the consolidated statement of
comprchensive income o the disposal date which is the date on which the company loses control over the
subsidiaries,

The following subsidiaries have been consolidated:

Company name Ciipital Chwinership Activity
Sakhia for multiple mvestments Co. 13,000 100% Teading in linancial asscts
Tul Al Euinman for investments and real estabe devclopment Co 15,000 100%  Real cstate developanent
Al Theheba Al Gharbeda for investinents and real estate desclopment Cuo. 15,000 100% Real estade developuent
Faamnol for investments and real sstabe developrment Co. 15,000 1K% Fual ustte development
Al Beshery for investments and real estate development Tn, 135,060 101% Fsal vstabe development
Paheyab Al Heshery for honsing Co. TLGON 3% Rl istube developmant
Daheyal Tabarbor for housing Co. Til LK a5 lteal estate develnpment
Al Marhaleia for investment properly Co, LERTTEN] W% Heal estate development

Use of Estimates

The preparation of the consolidated f{inancial stalemenls requires management to make csbmates and
assumptions that affect the reported amount of financial assets and liabilities and discloswre of contingent
liabilitics, These estimates and assumphons also affect the revenues, expenses and the provisions, Such estimates
are necessarily based on assumplions aboul several factors involving varying degrees of judgment and
uncertainty and actual results may differ resulting in [uture changes in such provisions,

Management believes that these estimates are reasonable and are as [ollows:

Management reviews periodically the tangrible assets in order to assess the depreciation for the year based on the
useful life and [ulure economic benefits. Any impairment is taken to the comsolidated statement of profit or loss.

The measurement of impaiment losscs under IERS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collaleral values when delermining impairment losscs and the
asscssment of a significant increase in credit risk. These estimates are driven by a number of [aclors, changes in
which can result in different levels of allowances. Elements of the expected credit Toss model that are considered
accounting judgmenlts and eslimales include Probability of defanlt (FD), Loss given default (10G:12) and Exposure

at default (ALY,

Finance lease
At commencement of the lease torm, fnance leases should be recorded as an asset and a liability at the lower of

the fair value of the asset and the present value of the minimum lease payments {discounted at the interest rate
implicit in the ledse, if practcable, or else at the entity's incremental borrowing rale) finance lease paymenls
should be apportoned bobtween the finance charge and the reduction of the outstanding liability {the finance
charge to be allocaled so as lo produce a comstant poriodic Tate of interest on the remaining balance of the
liability) the depreciation policy for assets held under [inance leases should be consistent with that for owned
assels. I there is ne reasomable certainty that the lessee will obtain ownership at the end of the lease - the asset
should be deprediated aver the shorter of the lease term or the life of the asset.

-10 -




Almehanya For Real Eslate Investments & ITousing Co. PLC
Maoles to the consolidated financial statements (continued)
F1 December 2024

Lands, Properlics Held for Sale

Lands and propertics being developed which are held for sale are presented by the lower of cost or net realizable
value, The cost includes the value of the property and all the necessary expenses for developing and making the
[ands availalsle for sale.

Property and Equipment

Properly and equipment are stated at cost less accumulated depreciation and accomulated impairment loss.
When assets are sold or retired, their cost and accumulated deprecialion are eliminaled [rom the accounts and
any yrain o loss resulling [rom Lheir disposal is Included in the consolidated statement of profit or loss.

The inilial cost of property and equipment comprises its purchase price, incliding import dubics and non-
refundable purchase taxes and any divectly altribulable cosls of brining the assel to ils working condition and
Iecation for its intended use. Expendilures incurred after the fixed assets have been put into operation, such as
repairs and maintenance and overhanl costs; ave normally charged to income in the period the costs are incured.
In silualions where it can be clearly demonstrated that the expendilures have resulted in an increase in the future
sconomic benefits expecled to be oblained from the use of an item of property and equipment bevond its
originally assessed standard of performance, the expenditares are capitalized as an addifional cost of property
and equipment.

Depreciation is compuled on a straight-line basis using the following annual depreciation rates:

Turniture and fixtures 105 Vehicles 15%
Office equipment 15% Decoralions 20%
Electrical equipment 25% Projects equipment 25%
Computers 200-25% Solar system %

Trade Receivables
Trade receivables are carried al original inveice amount less an estimate made for expected credit loss based on a

review of all outstanding amounts at the year end. Bad debts are written off when fdentified.

Financial Assels al Fair Value through Profit or Loss

It is the financial assets held by the company for the purpose of trading in the near future and achieving gains
from the Huctuations in market prices in the short term or trading margins,

Financial assets at fair value through profit or loss are initially stated at fair value at acquisition dale (purchase
costs are recorded at the consolidated statemenl of profil or loss upon acquisilion) and subsequently measured al
fair value, Moreover, changes in fair value are recorded in the consolidated statement of profit or loss including
the change in fair value resulting from translation of non-monetary assets stated at foroign currency. Gains o
losses resuling from the sale of these financial assets are taken to the consolidated statement of profit or loss.
THvidends from these financial assets are recorded in the consolidaled slatement of profit or loss.

Trading and Settlement Date Accounting
Purchases and sales of financial asscts arc recognized on the (rade date, Le. the dale on which the Company

commils its self o purchase or sell the assel.

Fair Value
For fair value of investments, which are raded in organized [inancial markels, is delermined by reference lo the

quoted markel bid price al the close of the business on the consolidated statement of financial position date, Tor
investrents which are listed in inactive stock markets, traded in small gquantities or have no current prices, the
fair walue is measurad using the curvent valae of cash flows or any other method adopted. I there is no reliable
methad for the measurement of these mvestments, then they are stated al cost less any impairment in their value,

Righl-of-use assets
The Company recognizes right-of-usc at the commencemenlt dale of the lease (Le., the dale the undeilying assets

is available for use). Righl-ol-use assels are meastired al cost, less any accumulated depreciation and impairment
losses, and adjusted for any re-measurement of lease liabilities,

The cost of right-of-use assets include the amount of lease Habilitics recognized, inital divect costs incurred, and
lease payment made at or before the commencement dale less any lease incentives received. Unless the company
is reasonably certain lo oblain ownership of the leased assets at the end of the lease term, the recognized right -of-
use assets are depreciated on a straight — line basis over the shorter of its estimated useful Tife and the lease term.
Right - of- use assets are subject to impairment;

i



Almehanya For Real Estate Investments & [lonsing Co, PLO
Notes to the consolidaicd [nancial statetnents (confinued?
3 Dlecember 2024

Lease obligation
At the commencement date of the Tease, the Company recogiizes lease liabilities seasured at the present value of

lease payment to be made over the lease term, The lease payment inchede fixed payments {including ih-substence
fived paymoenks) loss any lease incentives receivable, variable lease payments that depend on an index o1 a rate,
and ameounis expected to be paid under residead value goarantees, The lease paymenis also include the exercise
price of & purchase option reasonably cortain to e oxercised by the company and payments of penalties for
terminating a lease, it the lease tern reflects of the company exercisings the option k1 teminate,

‘The: variable [ease pavimenis that do not depend on an index or a rake a1e tocognized as expense in the pertod an
which the event or condition that riggers the pavment occus.

I calewdating the present vahue of ease paymenls, the corpany uses the incremental borrowing rate at the feasc
commencoment date if Bhe interest rate implicit in the lease s not readily determinable. After the commencament
date, the amount of lease labilities iy increased kb refloct the accaclion of inlerest and reduced for fhe lease
payments made. In addition, Hie carying amount of lease Labdilies is re measured i there is a2 modification, a
change in the lease ferm, a change in the in-substance fixed [ease payments or a change in the asscssmont Lo
purchase the underiving asset.

Short-tormn-leases and leases of low-value assets

The company applies the short-term lease recognition exemption to some of ils short-lorm leases (Le., those leases
that have lease terms of 12 months or fess from the commencement date and do not contain a purchase option). It
also applies the loase of low-value assels recognition exemption to leases that are considerad of low value, ease
payments on shori-lorm eases amd leases of low-value assets are recognizod as oxpense on a shaight-line basis

ovel the lease teim.

Cash and Cash Equivalents
Cash and cash equivalents are carried in the comsolidated statement of financial position at cost. For the purposes

of the consolidated cash flows statement, cash and cash cquivalends comprise of cash on hand, depoesits held at
call with banks and checks under colleclion colleclable within (3) months,

Payables and Accrued Expenses
Accounts payable and acerued cxponses are recognized when goods are received and services are performed.

Provisions
Provisions are recognived when the Company has a prosont logal or comsbmclive obligation as a resull of past

events, it is probalde that an outflow of resowrces will be required (o seifle the obligation, amd a reliable estimate
af the amount can be made,

Offsetting
Financial asscts and financial labilities are offsel and the net amownt reported in the consolidated statement of

[inancial posilion when there (s a legally enforceable right to offset the recognized amounts and the Company
intendls to either settle thern on a net basis, or to realize the asset and schide the ability simuilaneously.

Revenus
Eeventues from sade of goods are recognized when cortrel transferred to the buyer, while revenmacs from rending

seTvices are recognized over time and according to percontage of complelfon. In all cases, it is necessary that the
amounl of revermue can e measured reliably.

Muorabaha is recopmized on a time proportion basis that reffects the offeclive yield on the assels.

Dividends are recognized when the Company right to receive payment is established.

Remtal income is recoymized in accovdance with the torms of rent contract over the rent ferm on siraight - line
hasis.

Cither rovenues ave recogmized on accraal basis,

Foreign Cmrencies

Assety and liabilities denominated in foreign currencies are banstated to Jordanian Thnar asing Lhe prevailing
exchange rates at year end, Foreign cnrrency Iransaclions during the year are recorded using exchange rates that
were in elfect at the dates of the transactions. Forelgn exchange gains or losses are reflected in the consolidated

statement of predil or Loss,
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Almehanya For Real Estate Investments & Housing Co, PLC
Motes to the consolidated financial statements (continned)
31 December 2024

Income Lax
[ncome tax expenses are accounted for on the basis of taxable income. Taxable income differs from income
declared in the comsolidated [inancial slalemenls because e laller includes non-laxable revenues or disallowed
taxable expenses in the current year but deductible in subsequent years, accumulated losses acceptable by the tax
law, and items not accepted fn tax purposes or subject to tax,
Taxes are caleulated on the basis of the tax rales according o the prevailing laws, regulalions, and instructions of
the countries where the Company operates.

3

S

Investment in Joint Venlure

Beginning Shire from operalion Ending
Company Balance - Result Balance
Al Tawater for Trvestrents and Real Bslate Development Co. 210,295 174,848 385,143

The following table summarizes key financial information for the investmentin the joint venture:

Activity Ownership Asigicbs Liabilitivs Rievenues  Operation Resulbs
Commercial complex developrment and building S L7867 10020587 Hd1,541 34490490
Leased assets
The Movement on Lhe righl of use assels and lease obligalion are as [ollows:
Right of Lease
use assets obligation
Balance as al 1/1/2024 12,568 9,728
Interest - 204
Payment during the year - (2,937)
Dieprociation {12,068) -
Balance asal31/12/2024 - -
Checks nnder Collection
2024 2023
Checks under colleclions collectable within (3) Months (Nole 13) 45,878 40,153
Checls under colleclions colleclable willin (4 - 12) hMonths 142177 80,5349
Checks under collechions callectable within period over (12) Months 145,923 90,766
333,976 211,903
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Almehanya For Real Estate Investments & Housing Co, PLC
Motes o the consolidaled financial statements (continued)

3T Decomber 2024

Note (7) includes lands amounting Lo JOD (8,091,1 A6} nol registered in the name of the Company as follow:

- Lands amountlng to JO (5,833,050) where these lands were purchased in prior years through a financing

- The remaining cstimaled cost to complete the development of some lands held for sale is JOD (227.833) at 31

8.

lease contracts and all payments due were paid,

Drecomber 2024,

Puring 2024 purchased lands at a cost of JOI3 {1,238,086), where an amount of JOD (818,086) was paid through
cash payments and exchange of a number of villas, and an amounl of JOT (420,000) was paid rough signing
finance lease contracts, the balance shall be paid throngh monthly payments during the years (2024 to 2028) at

anmual interest rates (4.85%) the ownership of lands will be transferred upon the end of the contracts period.

The Present value of the lands lease installments that are due Lo be paid in the coming years is as follows:

Tntal
o Year installments
2025 230,676
2026 37,532

268,208

Propertics Held for Sale

Lands Cost

Balance al 1/1/2024

Sales return of prior years
Troperties sales

Balarce at 31,/12/2024

Capitalized Expenses
Balance at 1/1/20124

Sales tetorn of prior years
Propertics salcs

Balance at 31,/12,/2024

Impaiviment Provision in Propertics Held for Sale
Balance at1,/1/2024

Additioms

Sold properties impairment provision reversal
Balance at 31 /12,2024

Net book value at 31/12 /2024

lLands Cosl

Balance at 1,/1,/2023
Properties sales
Balanceat 31/12/2023

Capitalized Expenses
Balance at1,/1/2023
Properties sales
Balance at 31,/12/2023

Impairment Provision in Properties Held for Sale
Balance al 1/1/2023

Sold properties impairment provision reversal
Balance at 31,/12/2023

Net book value at 31 /12 /2023

- Th

Cost of Present value
Interest installments

14262 216,414

Qo2 A, 6300

15,161 253,044

Dahcyal
Tabarbor (_'.ﬂ_. Taamol Co. Tatal

23,669 284718 308,387

- 23,110 33,110
= (207.068) (207,068)

23,669 110,760 134,429
117.M5 1,779,090 1,897,005

= 206,690 206,890
. {1,293,853) {1,293,583)

117,915 692,007 F10,m2
12,967 413 808 426,775

- 2EL00 270,000

- [:48(?,951_] (480,951}

12,967 202,857 215824
128,617 600,000 728,617
58,251 336,485 394,716
(34,562) (51,767) {BE,"‘FE_“]
23,669 284,718 308,387
200,005 2,102,560 2,302,656
(172,181) [3234?9} {495,551._]

o 117,915 1,779,090 11897,43[!5
31.877 4849145 520922
(15,910 (75,237} - 94,1 4?_}
12967 413,808 426,775
128,617 1,650,000 1,77R617




Almehanya For Real Estate Investmenlts & Housing Co. PLC
Noles Lo the consolidated financial statements {continued)

3 December 2024

- i

.

11.

12,

Cther Current Assets

Prepaid expenses
Hmployees receivables
Tncome tax withholdings
Relundable deposils
Accrded morabaha income
Brokerage receivable
Cihers

Accounts Receivable

Accomnts receivable
Pravision for expected credit loss

Movements on the provision for expected ervedit loss are as follows:

Balance at beginning of the year
Addibons
(Unneeded) provision fn expected credit loss

The aging of receivables past due bul not impaired is as follows:

lteceivables past due for less than one year
Receivables past due for more than one year

Management believes that all past due but nol impaired receivables are collectable in full.

Financial Assets at Tair Value through Profit or Loss

Investment in quoled companics shares (in Jordan)
Invesiment in unguoted companies shares (in Jordan)

Deposits at Islamic Bank

2024 023
37,366 20,907
13,673 10,447

6,293 7,964
4,493 1,433
3,484 15,575
- 22817
1,961 976
64,270 50,119
2024 2023
3,537,550 2,753,930
__ 4200:273) (9.934)
3,337,277 2,743,996
024 2023
9,934 12,275
192,165 -
(1,826) (2341
200,273 9,934

2024 2023

1,995,209 1,451,132

1,342,068 1,292,864

3,337,277 2,743,996

2024 2023

2,259,292 2,230,934

1,574 1,574

2,260,866 2,232,508

This account represents deposits at Safwa Islamic Bank, which earns a Morabaha percentage declared by the
Bank upon liquidation of joint Investments accounts, and this deposit mature with a period hotwieon 3 and

12 months.

The company didn’t record any expecled credit losses related to the bank deposits, as the caleulated financial

impact is not material.
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Almehanya For Real Estate Investments & Housing Co. PLC
MNotes to the consolidaled financial statements {conlinued}
3 December 2124

13 . Cash and Cash Equivalents

14 .

15 .

16 .

ZGEIE;I 2023
Current Bank acoounis 604,672 279,905
Uhecks undor collocton {Tobes &) 45,576 40,193
Cash and checks on hand 12078 1,001

662,626 321,103

Equity
Paid - in Capital
The anthorized, subscribod and paid in capital & JOU (27367, 296) divided equally info {27,367,206) shares
with par valie of FOD (1) for each share as al 31 Decomber 2024 and 2023,
The boavd of dircctors will propose to the General Assembly a recommendation (9 reduce the company’s
capilal by {6%) by relurning cash to sharcheldors amounting ko |01 (1,642,008) the new the capital will be
(25,525,258 JOD / share,
Statutory Reserve
The accummlated amounts i this account represent 10% of the Company’s nel income before ncome tax
according lo the Companies Law. The statutory roserve is not available for distribution to shareholders.
Shares Cwaed by Subsidiary Company
This prosonts the cost of shares owned by the subsidiary in the capifal of Alimehanya For Eeal Estate
Investments & Housing Company (the Paront Company).
Non - ControHing Interest
This prescnts the non - conbrelfing interest of the company from the subsidiacies shareholders equity, and
the non - controlling inleresl is presented as a scparabe account in the consolidated statements of financial
pasition, comsohidated statement of profit or loss or consolidaled stalement of other comprehensive income.
Dividends
The General Assembly has resolved in its meeting held on 23 April 2024 to disiibute 3% cash dividends to
the shareholders,
Gain on Disposal of a Subsidiary
tn 2018, the Company walved 30% of ils share in a subsidiaty {Al Tewator for [nvestment and Feal Istate
Development Company) under a joint ventere agreement, where e Company handed over the land
owned by the Subsidiary as part of ity contribution fo the joint venture, resulling a gain amounted to
JOD {495,108) and deferred revenuc amounted to JOID (501,181} against 50% of the profect contribution.
This deferred revenue will be recognized when the project is sold o a third party.
Cither Liabilities
an2d 2023

Prawision for income tax (INote 24) 234,006 154,501
Board of divectrns remuneration F5 005 45,000
Accrued expenses 15,559 17,070
Sorcial secureity withheldings ares 3,446
Income kax withholdings 1,389 1,338
Onwners depaosits on Revad Al Mohandessen project 162 450
Miscellaneous o 24> 74

301,429 222,479

-ig-




Almehanya For Real Lstate Investments & Housing Co. PLL

Notes to the consolidated financial statements {continued)
31 December 2024

17, Administrative Lxpenses

Sataries, wages and other benefits
Soclal security

Trofessional foos

Board of direciors’ transportation
Depreciation

Health insarance

{Fovermmental foes

Kight of use assets depreciation (Noke 4)
Lease abligation intorest (Noke 4)
Tospitality and cleaning
Compuler systems expernses
Feonis

Fost, tefephone and inlernel
Vehiclos oxponses

Salienary aned printing
Insurance

Travel and transportaiion
Traiming courses

Companies controller fees
General assembly mectings
IWliseodlancous

18, Marketing Expenses

Sularies, wares and olhcy benelits
Sales commission

Adverlisement and promotions
Travel und transportation

Fost, telephong and inteimet
Miscellaneous

19 . Real Iistate Management and Maintenance Expenses

Governnental fees
Cieneral maimtemance
Securiby

General services
Litiles

Cleaning
Miscellaneous

-19-

2024 2073
2116684 214,206
29428 27,432
449,550 50,970
32115 32,100
21,720 2272
21,009 18,468
19,745 27,293
12568 16,750
204 1,563
LY 10,881
10,2332 8.5
7,400 2800
A.ua0 2 730
3,141 2,015
2012 2,509
2271 2,574
1,982 1,185
1,428 o83
GOm0 1,200
Ak g7
o, 12T 12,121
6T 61
2024 24123
25,775 22 486
568,386 45,973
M),573 32,509
19,839 15,637
1,335 1,161
231 ':',D:?ﬂ.
147,139 120,836
2024 23
22,574 9,048
5257 18,353
1,930 5,HA5
R [eT
621 1,470
- B65d
- 1,567
31,030 42,585

R A R R XX ELE R L LI NN PPy



Almehanya For Real Eslale Investments & Honsing Co, PLC
MNolcs to the consoiidated financial statements (continued}

31 l'.ic!ccml_:r_n_ar 2022

20 .

21 .

22 .

25 .

Allocated expenses {0 Joinl Venture
This accownt represents allocated expenses to the foind Venture apainst the Company management of the
Jodntl Venturs,

Related Yarty I'ransactions

FThe company had the follawing transactions with related party during the year:

Relativnship ‘L'ransaction Tranaact| g
o Fasty o Matnru Yolume Mafure Ealancr
Rt und
Al'lawator for Tuvestioents and Weal Fafate Developmenl Co. Turiaek Verbure ST [irareing, 4 80T A0%
1tk profucts
- : , - Th Chairman andg Joinet prvy
Welivement Fund of Jordurian Frgineers Associalion radn Sharihed der 140,262 i-:siﬁ::fcii 46,350

Executive Management Remumeration

The remumeration of executive management dunng the years 2024 and 2023 amounted to [JOI3 {102,586) and
JOD (104,513} respectively,

Basic and Diluted earnings Per Share

2024 2023
Profif for the year attributable to shareholders £37.911 663,147
Weighled average aumber of shares _ 26947150 27,894,210

0024 {024

Segments Repurting
The company’s and its subsidiarics main operations are real estate imvestments, invesiment in secierities and

banks depasits inside the Hashemite Kingdom of Jurdan atc as the followings:

2024 oo2023
Fevenues generalod [rom real estate investments 5,534,835 3,600,175
Reovenues gencraled [rom securities ingestraents 137,317 265,354
Reveormes generated {rom bank deposits 57,385 Bif, 302
Feal cslale invesimenl seginent assets 204026,842 22,0 (K
Jecuiilies inveslment segment assets 2,200,880 2,232,508
Bank deposils invesiment seginent assets 414,474 1,743,438
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Income Tax

The movement on the provision for the income tax during the year is as [ollows:

2024 2023
Balance at beginning of the vear 154,901 208,071
mecome and Natdonal Contribubion tax cxpense for the year 232,111 146,116
(Unneeded]) expense for prior vear's income Lax {6,022 1521
Income tax withholdings offsetting {7964) (10,540
[ncome tax paid {155,020) (190,567
Balance at end of the year (Mote 16) 234006 154,901

Income tax for the year in the consolidated statement of comprehensive income consists of the following:

2024 2023
Income tax for the year 221,058 139,158
Mational Contribution tax for the year 11,053 6,958
{Linnecded) expense for prior year's income tax (60122} 1,821

226,089 147,937

The Company has settled its tax liability with Income Tax Department up to the yvear ended 2022,

The income lax relurns for the vear 2023 has been filed with the Income Tax Department but the Department
has not reviewed the company’s records HII the date of this feport.

The Income ad Nalonal Conbribubion Tax provisiom for the year 2024 was caleulated in sccordance with
the Income Tax Law,

Fair Value of Financial Instruments

Financial inslruments comprisce of financial asscts and Ffinancial Habilitics. Financial assets of the Company
include cash and cash equivalents, deposits al bank, checks under collecHon, receivable, sccurites, other
current assets, amounts due from related party and Long term inferesls in joinl venture, Financial labilitics
af the Company include finance lease obligation and amounts due to sharehelders and other cutrent

liahilities.

I'he fair values of the financial assets and liabilities are not materially dilferenl from their carrying vahies as
most of these items are cither short-term in natore o re-priced frequently.

Financial asscts and financial habilifcs measured at fair value in the consolidated statement of financial
position are grouped into three levels of a fair value hicrarchy. The three levels are defined based on the
observably of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in achive markets for identical assets or liabilities.

Level 20 inputs other than quoted prices included within level 1 that are obscrvable for the asset or lability,
cither directly or indirectly.

Level 3: unobservable inputs for the asset or Hability.

2024 Lewell LevelZ  Level3 I'ntal
Pananwdal ussets al fale value lwough profil or loss 2,259,202 - 1,574 2,260,866

023 |.E'l_’f!1 1 Level 2 Level 3 Tatal
Financial assets at fair value through profe or loss 2,230,954 . 1,574 292,508

Fimancial assets included in level 3 are slaled al cost less impairment charges, as the fair value of these assets
cannot be measured reliably due to the lack of available active markels [or idenlical asscls,
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2.

Financial Risl: Managemenl

Credil Risk

Credil risks are those risks resulting from Lhe delaull of counterpartics to the financial imstrument to ropay
their commitment to the Company. The Company limits its credit risk by only dealing wilh repulable
hanks and by seting cvedit hmits ke individual costomers and monitoring cutstanding receivables, The
maximium exposiie 1o cradil risk Is represenled by e canrying valae of cach fnancial asset, Vhe balance of
the laryrest client amownted to JO0 (169,573 from the total outstanding receivables as at 31 December 2024
compared fo OB 252,029 as at 31 Decomber 2023,

Fquily Price Risk

Bruily price risk results rom the change in tae faiv valoe of cquity securities. The company muanages these
risks through the diversification of Investments in several peopgraphical arcas and cconomyic scctors, TF the
gquirket market prive of listed egoity securittes had increased or decreased by 10%, the consclidaled
statemwent of comprchensive btcome fox the year 2024 wounld have been reducet [/ increased by

JOTY (225,929} (2023 JOD 223,093,

i iquidity Risk

Liguidity visk is the visk that the Company will not be able tir meet its net financial obligation. In this
respect, the Company's managemenl diversified its funding scurces, and managed assets and Habilitiey
taking into consideration liguidity and keeping adequale balances of cash, and cash cquivakents and quated
socnribios,

The table below analyses the Company's Anandal lahilifes into velevant maturity groupings based on the
remadning period at the consclidated stalemend of financial position date to the contractnal matority date:

Less than blcre thao

2024 une year OTie year Total

Deferred revente - A, TH1 5,181
Ameounts Jdue to shareholders 1,982,513 - 1,982,513
Finance [ease obligatiom 216,414 36,630 203044
Provizsion for sold real eslale development 5,385 - 165,385
Advance payments received against properties and lands sale 00,330 - 99,330
Other Habilitics 301429 - 501,429

2,705,071 537,811 3,242,882

Less than Maore than

2023 ame year Ol year Total

1Heferred revenue - 00,181 501,181
Amounts dire ko shareholders 2,216,857 - 2,716,837
Hinance lease obligalion 3, (M CHHE - B.0000068
Advance paymenls received agaiinst properlies and fands sale 3,000 . 3,000
Lease obligation 9,728 - 4728
Deferred checks 104,008 - 100,800
{ther liabilities 223 AT - 2224773

5 552,044 S01,151 6,053,225

W97
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3 Necember 2024

7.

Currency Risk

The managenient considers that the Company is not exposed to significant currency risk, 'The majority of
their transactions and balances are in either Jordanian Dinar or US Dollar. As the Jordanian Dinar is pegged
ke the US Dollar, balances in US Dollar are not considered to represenl significant currency risk and the
Company's resulls or equity to movements in exchange rales is nol considered significant.

Capital Management

The Company manages its capilal structure with the objective of safeguarding the entity's ability 1o
combimue as a going concern and providing an adequate return to sharcholders by invesling Company's
assels and pricing products and services commensurately with the level of risk,
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