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RSM Jordan is a member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices inits own right.
The RSM network is not itself a separate legal entity in any jurisdiction.
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REVIEW REPORT ON CONDENSED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed interim statement of financial statements of Arab Aluminum
Industry Company (ARAL) as at 31 March 2025, and condensed interim statements of other comprehensive income,
changes in equity and cash flows for the period then ended, and a summary of significant accounting policies and
other explanatory notes. The board of directors is responsible for the preparation and fair presentation of this
condensed interim financial statements in accordance with International Accounting Standard IAS (34) relating to
Interim Financial Reporting. Our responsibility is to express a conclusion on these condensed interim financial
statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement “2410 "Review of Interim
Financial Statement Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, accordance with International Accounting
Standard (34) relating to interim financial reporting.

Amman - Jordan Nasim Shahin
28 April 2025 License No. 812

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is a member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network
Each member of the RSM network is an independent accounting and consulting firm which practices inits own right
The RSM network is not itself a separate legal entity in any jurisdiction.




ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
31 MARCH 2025 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents
Checks under collection
Accounts receivable
Inventory

Other debit balances
Total Current Assets

Non - Current Assets

Financial assets at fair value through other comprehensive Income

Investments properties
Investment in associates
Property, plant and equipment
Projects under construction
Total Non - Current Assets
Total Assets

Liabilities and Equity
Liabilities

Current Liabilities

Bank overdraft

Loan

Accounts payable

Other credit balances
Income tax provision and national contribution
Total Current Liabilities
Equity

Shareholders' Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Fair value reserve

Retained earnings

Total Equity

Total Liabilities and Equity

Notes

31 MARCH 31 December
2025 2024
D D
Audited
993 329 832110
1679725 2107 825
1086 332 963 883
4683 352 4077 647
313 860 163 228
8 756 598 8144 693
258 154 234532
365 747 365 747
39176 39176
4177718 4252 094
205 986 205 986
5046 781 5097 535
13 803 379 13 242 228
22522 14 078
- 125297
1678918 833603
961 201 1160431
2 569 5615
2665 210 2139024
6 750 000 6 750 000
345 000 345 000
3439046 3439046
725 651 725651
(302 480) (326 103)
180952 169 610
11138 169 11 103 204
13 803 379 13 242 228

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME
31 MARCH 2025 (UNAUDITED)

31 MARCH 31 MARCH
2025 2024
JD JD

Sales 2016374 2470565
Cost of sales (1796 139) (2 268 554)
Gross profit 220 235 202011
Selling and distribution expenses (30839) (43 601)
Administrative expenses (162 956) (153 242)
Financing expenses (1 250) (17 963)
Other revenues 10012 509
Expected credit loss provision (15 000) (15 000)
Profit (Loss) for the period 20 202 (27 286)
Income tax and national contribution 5 (8 860) -
Profit after the period 11 342 (27 286)
Other comprehensive income items:

Changes in fair value of financial assets 23623 (4 052)
Total other comprehensive profit (loss) for the period 34 965 (31 338)
Basic and diluted profit (loss) per share for the period JD 0,003 JD (0,004)

The accompanying notes are an integral part of these condensed interim financial statements (Unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

31 MARCH 2025 (UNAUDITED)

Share Share Statutory Voluntary Fairvalue Retained
capital premium Reserve Reserve reserve Earnings Total
JD JD JD JD JD JD JD

31 December 2023 6 750 000 345000 3439046 725 651 (328 340) 535213 11 466 570
Loss for the period - - - - - (27 286) (27 286)
Change in fair value reserve - - - - (4 052) - (4 052)
31 March 2024 6 750 000 345000 3439046 725 651 (332 392) 507 927 11 435 232
31 December 2024 6 750 000 345000 3439046 725 651 (326 103) 169 610 11103 204
Profit for the period - - - - - 11342 11342
Change in fair value reserve - - - - 23623 - 23623
31 March 2025 6 750 000 345000 3439046 725 651 (302 480) 180 952 11138 169

The accompanying notes are part of these condensed interim financial statements (Unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS
31 MARCH 2025 (UNAUDITED)

Operating Activities

Profit (Loss) for the period before tax
Adjustments for:

Financing expenses

Expected credit loss provision

Depreciations

Other revenue

Changes in Assets and Liabilities

Checks under collection

Accounts receivable

Inventory

Other debit balances

Accounts payable

Other credit balances

Paid Income tax provision and national contribution
Net Cash from Operating Activities

Investing activities

Purchases of property, plant and equipment
Proceeds from interest revenues

Net Cash Used in Investing Activities

Financing Activities

Bank overdraft

Loan

Paid Financing expenses

Net Cash used in Financing Activities

Net Change in cash and cash equivalents

Cash and cash equivalents — beginning of the period
Cash and Cash Equivalents — ending of the period

31 MARCH 31 MARCH
2025 2024
D D
20 202 (27 286)
1250 17 963
15 000 15 000
107 113 121076
(9 967) (455)
428 100 (90 912)
(137 449) 182 571
(605 705) (43 848)
(150 632) 28 901
845 316 326726
(199 230) (123 442)
(11 906) -
302 092 406 294
(32737) (41772)
9 967 455
(22 770) (41317)
8 444 (237)
(125 297) (375 000)
(1250) (17 963)
(118 103) (393 200)
161219 (28 223)
832110 1614 553
993 329 1586 330

The accompanying notes are part of these condensed interim financial statements (Unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

1) General

- The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited
company under No. (100) on 6 March, 1976. The company's share capital is JD 6,000,000. The general assembly
decided, in its extraordinary meeting held on 10 may 1998, to increase paid-up capital to JD/share 6 750 000 with
share premium to JD/share 0.75.

- The company's main activities are manufactured aluminum, extrusion, cutting and pulling profiles, and
manufacture raw materials for aluminum.

- The accompanying condensed interim financial statement was approved by Audit Committee of the Board of
Directors in its meeting held on 28 April 2025.

2) Basis of Preparation

- The accompanying condensed interim financial statements have been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

- The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2024.

- In addition, the results of the Company's operations for the three months ended 31 March 2025 do not necessarily
represent indications of the expected results for the year ending 31 December 2025, and do not contain the
appropriation of the profit of the current period, which is usually performed at year end.

- The condensed interim financial statements are presented in Jordanian Dinar, which is the functional currency of
the Company.

- The accounting policies followed in these condensed interim financial statements are the same as those adopted
for the year ended 31 December 2024 except for the following changes:

ISSUED STANDARDS OR AMENDMENTS: EFFECTIVE AND NOT YET EFFECTIVE

The following amendment to the existing standard has been applied by the Company in preparation of these interim
condensed consolidated financial statements. The adoption of this does not have a significant impact on the interim
condensed consolidated financial statements:

Standards Effective from
Newly issued and effective interpretations and amendments

Lack of Exchangeability = AMendments t0 IAS 20 ... 1 January 2025
Newly issued interpretations and amendments that are not yet effective

Classification and Measurement of Financial Instruments — Amendments to IFRS9and IFRS 7. 1 January 2026
Annual Improvements to IFRS Accounting Standards —Volume 11 ... 1 January 2026
Power Purchase Agreements — Amendments to IFRS 9 and IFRS 7. 1 January 2026
IFRS 18, Presentation and Disclosure in Financial Statements.............. 1 January 2027
IFRS 19, Subsidiaries without Public Accountability: DiSCIOSUIeS.............ooiiiiiiiii 1 January 2027
Sale or Contribution of Assets between an Investor and its Associate or Joint Venture — Deferred
Amendments £0 IFRS 10 @Nd TAS 28 indefinitely

The Company is currently evaluating the impact of these standards and amendments and will adopt them once they
become effective.

Accounting estimates

Preparation of the financial statements and the application of the accounting policies require the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the company’s management to issue significant judgments and assumptions
to assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future.




ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

3) Inventory

Inventory and spare parts
Provision for spare parts and Finished goods*

*The movement of the Provision for spare parts and Finished goods was as follow:

Balance at beginning of the period/ year
Returned Provision
Balance at ending of the period/ year

4) Property, plant and equipment

31 MARCH 31 December
2025 2024
JD D
4830972 4225 267
(147 620) (147 620)
4683 352 4077 647
31 MARCH 31 December
2025 2024
JD D
(147 620) (147 620)
(147 620) (147 620)

The addition of property, plant and equipment for the period ended 31 March 2025 amounted 32 737 JD.

5) Income tax and national contribution

income tax provision has been calculated for the period ended 31 march 2025.

provision and national contribution was as follow:

Balance at beginning of the year
Paid income tax

Income tax expense

Balance at ending of the year

Accounting profit Settlement with taxable profit was as follow:

Accounting profit (Loss)

Exemption Revenues

Non-tax-deductible expense

Taxable profit

%

Accrued income tax and national contribution

31 MARCH 31 December
2025 2024
JD JD
5615 657
8 860 8 622
(11 906) (3 664)
2 569 5615
31 MARCH 31 December
2025 2024
JD JD
20 202 (154 481)
- (15 259)
21 992 210 798
42 194 41 058
21% 21%
8 860 8 622




ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
31 MARCH 2025 (UNAUDITED)

6) Equity

Share Capital
The authorized and share capital of the Company is JD 6 750 000 divided into 6 750 000 shares at JD 1 per share.

Share premium
This amount 345 000 JD represents the difference between the par value of the shares issued and their issue price at

the date of issuance.

Statutory reserve

Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the annual net profit
before income tax until the reserve equals 25% of the Company's subscribed capital However, the Company may, with
the approval of the General Assembly, continue to deduct this annual ratio until this reserve equals the subscribed
capital of the Company in full. Such reserve is not available for dividends distribution. The General Authority may,
after depletion the other reserves, decide at an extraordinary meeting to resolve the accumulated losses from the
amounts collected in the Statutory reserve account, provided that they are rebuilt in accordance with the provisions
of the Law.

Voluntary reserve
This account represents cumulative appropriations not exceeding %20 of the annual profit per year. This reserve is
available for distribution to shareholders.

7) Comparative figures
Some of the comparative figures for the year 2024 have been reclassified to correspond with the period ended 31
March 2025 presentation and it did not result in any change to the last year's operating results.
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