i Aall 4k olf A8 )
Bagiaa dale dadlua 48 44
dadlgd) A ) Aslaall — las

Al sall 3 Ja gall Adlall i) gl
daa) yall g ‘
YoYo gl Ve b il yedl Ll



“ .
\
A\

il sduall 4k gl 4yl
BJJ.\M;\.AL; ;\AALHMZ\SJJ
Aadilg) A Y Aslaall — las

Aol 5all 53 gall ALl il sledll Axad je Jsn s
(@M_)JDZ&;\JA)—Y'VOU‘);’PV' LEQL‘“S%J"“B);}A‘JN‘JSJA‘ME
(Rae e daalye) =Y+ Y0 (gl pia ¥o 8 Apgiiall il A5l Al el 8 3 gl Jalill Jaiall 0l

YoYo olia Vo b dsginal edl diall dda bl 3 3o gall ASLall (353 8 <l yazil 438

YoYo oyuia Ve Agiiall el Al dgds yall 5 o gall dgamall cilea il A0

YaYo ol pia ¥ ‘;J::\,g.&_t\.ql\ﬁim%ﬂ\s_};ﬂ\@u‘@uw‘dpﬁhhbﬂ



Voo AAY
Ll pall 53 sall Adlall o sleall dnad pa Jga i3

Coba yiaall EJ‘.\\‘HUA-\;A;U'ADU ey Bl

3 Jduall dih gl A4Syl

3.\\5.\;—4&.4[9 uh.u.q;\.Sﬂ

Aadlgl) Ay Y ASlaal) — (las

daxialf

Vo b LS (3agns dale daplise 48 5d) sl yaoall dyid gl 4S5l dgda yall 53 gall L) S pall Al Linal 2
el Anull dpaall el Ll Bgia (Al il s Jaball Jaall Als 5l 5 o gl AL Gl gl <YL YO ) g
dae) e Wgsue sY1 O LAY g sill il sleall 5 4y sall dpuladl Ciluball Ladley goall elldy Lyl
ALl slaef (YE) Ay Jdsall Dalaall Ll Ty dla el 558 gl G0l Cllagladdl 238 (e Al
) Liienl o ) Tobii s 5all 8 3 sl ALl e sheall g i) ) o sl (o0 Ll g s (35 "yl
;\JA_‘J.A.‘\@U:J

Maliiall Jiiesall (38l U8 (e dads pall A0l o gleall Aral po " Y Y+ ol Aaad pall Lol T g daad yally Lidd a3
Ot suall (alad) e ¢ bl IS8 el jludiaY) 7 sk Canat Ads yall 5 s gall DLl e gleall Zaal e Adee o
Gl o Lossa i dxalyall Ui o) LAY Aaalpall cledyals ladll dee y Ll Lusuladll 5 5aY1 0o
Lalgdl s 4G Lade Lhaal Wiy aty aSB e Jpaanll (o Wiy Y Ml 3800 40 gl jaleall (68 g 38ill e
GY 2 Y Wl e 2l g (Gxill lee A g Ld deasill oS A

Ly

S (e Walae] Aty ol dls all 5 3 gall Bllall il sleall o aied Uilead ) gl 43 Liale 1) oy o cliina jo e 2L
Mgla ) Al oy Slas )" (YE) a8, (I gall Apuladl el Ty 4 0 gall a5l

Lfﬂﬁéj‘ ("-u_"e-\g

Al S G g RSl A, il il Cun L S (V) ) glaad S s o
cRall pae e lla 25my N oas il ol o) ASLEN Jlend) G0 %) 4 Le g Lia )l Tl 1,077,714y
B yaliiea LGRS J‘).q.x.m" }”L_A.C‘\S‘)MHBJJBJPL):}JS\SH).\_GU\(,SAJ_‘_T\X\JLQ_)A);M

A5l olS g A1) 32 el U

G aaad 5
(Ve pdyasal))

YoYo el YV bl




N Auall Auih ol) A< il
SJJJA.A:LALC @misﬁ
;\:\AJLQJ\ @JJ‘\!‘ Z\SL;AJ\—QLAQ

(ABaa ye daal ) —Y o Yo Glpda Yo 8 LS s yall 5 gall ALl S yall 4l

Yove g oS ¥y

Yove glpp v,

(Askr) (Aaa pe daylye)  alay
S el b
T.,VYo Ye,va .
Yoo, VYo,
Y£0,£A4 VUT,A
AV, AEY AE,AYY
39¢,.0% 4AY,01)
) )
Y,00) -
\,loY -
Yqy YYA
¢ 60V YYq
44A,0) Y AN,V
Yyt Vi,60V
Ve, g VE,60V

Y,00 0,000
b b

Y30 eay0 0

(1,01Y,:4Y) (1,07Y,14Y) v
QLAY,8. Y TV,Y ¥
194,00 Y A,V

Gl g gall
A phaiall by g geall
d.\l.z.q JS.IJ s

Sl gl C""LU

BJ\_.A_i.JlJi@)Md)\ALy

A i saa

A glsall ciigagall ¢ gana
Wghtiall 4 ilagn gall

Ao ) S )8 3 ek

B A0 b il e cilady
Lol aladin) (3a

Cilaza g CilSliaq
Lgluiadl e ciligagall ¢ gana

Glagasall £ gana

LSl (35 g il slhaal
A ghiall iy glhal
S e gl

dPi anly EMJi

&JJ\.\M‘ Ql._l\glh.a.“ gsaxa

SV TN

JU i

148 e s
Ll 358 ila

Aslall Ggang ciysthaall £ gara

ALl adf 81 028 (ha T30 ¥ T Ja JS 483 pall cilaliay) ¢

\



il sAaall Ak o) A<yl
SJJJMZ.ALQ KAALAM:\SJA;I
Ladilgd) 48 Y1 Aslaall — las

(Aaa & danlpa) =Y Yo ¢l pia ¥ B Agriall jedl Aadl Ada all 850 sall Juldd) JAAl 4l

O o b gl il 230 O ¥ A A il
\ERS YaYe Yoyt Yave
el ol s Al il
Ao £,470 1Y, g vy 1,440 Ludad o o
- r,4r4 . ey lSlion s Ly f
e il g 8 0 e Aol Al 8yl
(1,384) BEL 00 £,AYY sl eyl s o Allal) Ay
Y,4) },00V Y,47) AgAY gl ayyi
(YA110) (1),311) (Y4,:YY) (£0,11A) I ) Gy
(£:+A8) (V1,AYY) (4,1 ¢) (Ye,10¢) B k)
Y,Dn,nn “,Ouu,n' ﬁ.u%dl’.]c&)&“.l:u_;l&“
G (o[ d) Gl Jaa (o] A) 5 jlastll (Al i

Aal) adl g8 o3 e 32 Y T Sa (S0 48D jall cilaliaiyl o)
Y



TR\ Aall duih o) 4 il
3.\\3.\;.« L:Lc ;LAAL».AA KSJJ
Aadilgl) A Y Asleall — las

(ASBaa y& daalpa) =Y Yo (lpua Yo L Agiiall sedl Aiudl s pall 5 5a gall AuSlall (go8a B il pidl) Auild

Haayl LSl i gl Judl gl
il s ) il YoXo gluis Yo b Agiid) gl Ll
AV, 80 (1,01Y,447) Yy0utynan YoYo Sl gl )y )
(Yoohet) (Y0y104) : 5 el
AN (1,07Y,%4Y) Y0000 YoYo g ¥y Luay
YoXe gl Yo B Ayl gl Ll
Y,0 YA Y40 (V€YY ,AE) Y,0uuy0en Yot Sl o) s
(8,1¢0) (1,)¢0) - 5 jluedll
V,018,00) (V,6A,849) Y0 0u,00a VoYt gluia ¥ bay

ALl adf g8 038 Cpe | Jay ¥ T Ja JSA0 ASE yall cilaliagyl o)
r



il sduall Ak gl) A8 |
SJJJA.A;LALG KAAW;\SJJ
daadlgd) 4a Y Aslaall — Gles

(Ao 5 Aaafpe) =Y+ YO Glpada o B Augiiall gl Adall Ada yall 5 3a gall 45080 cilsail) daild

Ala i) Aaddy) (e 4paai i)
5wl

b Ly FR 5

bl a5

Al Al Alle il g g (8 et Aalall Al 5yl

sl 5 ) s e

A

e e ol 5 808 i g e

ol aladinf Ga gin

Alaaal) il gllaall g cilaga gall A& y35l

(VLEAT) 5y eyl IR oS Al Aally Al il g 5a b ol e

Olni ¥ Ol T
YoVt Y.Yo
Al Sl
("\,\iO) (\‘~,'\-i)
(V,4YY) (As£4Y)
(r,379) -
(°£0) (i,/\\‘\/)
oA 1¢
Yo' =
V,1Yo \,lo¥Y
7,14y Y,4%.
(Y1,+14) Y,A0)
(i\‘,-\’l\) (i\,ﬂ'/\)
(\n,nnn) (\D’th)
Y,4aY) A, E3Y
T,y -
- APLAR
1Ay (¥,44Y)
(A,/WY) =
(MAVY) .
(£4,+YA) (te,410)
00,YVY T4,¥YYo
1,YY¢ VyE,Va.

A A saca

Al A saa

dala sl Aadiy) (e B Ala

4 Lty Aadiiy) (pa Aga01l) cilBASY)
Sl sl s

Aaliasa Ll ey 58

Caeg g clSHae Maind o Joasiall
AaB A0 8 i) e Cilady

A Jiiay) Aa il ¢pe i) BBl il
Ay gatl) A ya Aga8000 cilBBASY
DYl asie o 3l pas

A il Al (e 1) L
Jobadl) il g i) B il o
sl Ay 3 Joladl sl sl
BN Al b Jolaall Bl g R

ALl il g8l 038 (e 2 ¥ s Ja S0 48D yal) cilaliady) o)

3



N siall Ak gl A8 i)
SJJJMZ.ALC LALAA;\SJ.JA
dpaidilgl) 40 ) Alaal) — Glee

Ads yalt 53 gall Adlall Claglaall Jga cilaliay

LLaill g A gilal auia gl
.Y..ngiW@)ug(iW)?:Ua;ssjm__,ﬁbasumjujgds}mLa\fzs)s\;
.uﬂﬂ‘ hlia M\Sgw)ﬂ‘ JM‘U‘;‘.—‘:W-‘]\‘*:!-\M-J(‘LPM—
3l e IS 4 jalima of DNt —
.(SHALE ENERGY) Ll 43l A (e 48 580 Jaad —
wmbx&\\utu\}.bd\cmyuk)]lﬁﬂ\ YLHJ\MMﬂ\ﬁﬂ\Mﬁﬂlﬂlﬁﬁ_
_V.Yo3}.,3w@)tgsw\md_;g_gas}ﬂmjugu@dﬁy@;ﬂ\s}ﬂ\uw@bﬂu\ﬁw_
4 sl Apsalaall claabpad] g AdLal) i) 5811 e il
Mda el Alall oyl Sae ) (Y£) sl Analaall el T g dla all 5 3 gall Aallall 31 g8 Slac) 23 —
Laddiual) dplaal) Clubindl o 385 Aala yall 5 5 gall AL Q315800 Slac) (& Aagiall Lpalaall cilubadl o) —
XY Jo¥ ol WY Ayl Ll ALl 200 g3 slac)
daS) jiall yilwAd
Je oy 30 %1 A L sl ol Hlua 1,071,714V Ll 35S all 40308 g )l AaS) jiall 4,80 jilea caly
232y Lgild AS il 5 1)) U8 (e A gun gall Dliisall Aadll o g Y2 YO (o 03 Vo A LS AS 3
e clilaall g L sl €l alasinl (§sis g Gl Sl Lgad Lay L0815 4l 50 anip Aul 505 S3,Y)
ek san g el e 48 gl o laludl ddhid oY1 il Daaall A0 La gl gk elaY)
LgisS) ulai 3aa g oLy pLidll o AS 5Ll @lld g i 3l jaall ks L ol iS5 Sia aal aa 48155 48 Jae —
Baa Glaial ge ild
€ sodia Gyl Lin o) i€l o3 il 4G 3la Alaly Llae Lin ) iS5 pyghaiy g Al ja5 il Ao Janl) —
A HrasS Sl aall puhdi dled Lala@¥) o sanll waail ddla 5sha 8y ¢ )Y Sl el
Aalaiy) cllailt Alaiaall Y
Caae b Al Lalady) bl Jaise 5l ol e Y e slindl @il cus sl alladl g5l dags
Alay) ileall aaadl LalaByl by g bl lldia) g a8 o2 paad e Alfiedl K ALaEY) ol 5o
Al i)

-\

-

-y



National Oil Shale Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim Condensed Financial Statements
and Review Report
for the six months ended June 30, 2025



National Oil Shale Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Index

Report on review of interim condensed financial information

Interim condensed statement of financial position as at June 30, 2025 - (reviewed and
unaudited)

Interim condensed statement of comprehensive income for the six months ended June 30, 2025
- (reviewed and unaudited)

Interim condensed statement of changes in equity for the six months ended June 30, 2025
- (reviewed and unaudited)

Interim condensed statement of cash flows for the six months ended June 30, 2025
- (reviewed and unaudited)

Notes to the interim condensed financial information for the six months ended June 30, 2025



KM Wl BRI F SN

Talal Abu-Ghazaleh & Co. International
"We Innovate Since 1972 1 14,

105180830
Report on review of interim condensed financial information

To Messer’s

National Oil Shale Company

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the accompanying condensed statement of financial position of National Oil Shale
Company (Public Shareholding Company), as at June 30, 2025, and the related condensed statements of
comprehensive income, changes in equity and cash flows for the six months period then ended.
Management is responsible for the preparation and fair presentation of this interim financial information in
accordance with International Financial Reporting Standard no. (34) " Interim Financial Reporting". Our
responsibility is to express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Going concern

We would like to refer to note (3) in the financial statements where the accumulated losses has reached an
amount of JD 1,532,697 representing 61% from the company’s capital on the date of the statement of
financial position, these losses may cast significant doubt on the company ability to continue as a going
concern.

N Talal Abu-Ghazaleh & Co. International

:\\
— el K

Mohammad Al-Azraq
(License # 1000)

Amman -July 27, 2025

BEEm MEMBER OF THE
[
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National Oil Shale Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of financial position as at June 30, 2025 - (reviewed and unaudited)

ASSETS
Current Assets
Cash and cash equivalents

Bank deposits

Investment in financial assets at fair value through

profit or loss
Other debit balances

Total Current Assets

Non-Current Assets

Investments in an associate

Payments on investment in a subsidiary
Right of use asset

Property and equipment

Total Non-Current Assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Current Liabilities
Lease liability

Other credit balances

Total Current Liabilities

Equity

Capital

Accumulated losses

Net Equity

TOTAL LIABILITIES AND EQUITY

June 30, 2025 December 31, 2024
Notes (Reviewed and Unaudited) (Audited)
JD JD

14,790 60,725

715,000 700,000

166,809 145,489

84,932 87,842

981,531 994,056

1 1

- 2,511

- 1,653

228 292

229 4,457

981,760 998,513

14,457 10,606

14,457 10,606

2,500,000 2,500,000
3 (1,532,697) (1,512,093)
967,303 987,907

981,760 998,513




National Oil Shale Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of comprehensive income for the six months ended June 30, 2025
- (reviewed and unaudited)

For the six months ended on June 30 For the three months ended on June 30

2025 2024 2025 2024

b D ID b
Murabaha revenue 11,995 17477 4,960 8,600
Gain on sale of property and equipment - 3,939
Change in fair value of investments in financial assets at
fair value through profit or loss 4827 545 4117 (1,940)
Distributed dividends 8,492 7,921 1,057 7921
Administrative expenses (45,918) (39,027) (21,966) (18,665)
Loss (20,604) (9,145) {11,832) (4,084)
Weighted average number of shares 2,500,000 2,500,000
Loss per share JD (0/008) JD(0/004)




National Oil Shale Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of changes in equity for the six months ended June 30, 2025

- (reviewed and unaudited)

For the six months ended June 30 2025

Balance as at January 1, 2025

Loss

Balance as at June 30, 2025

For the six month ended June 30,2024

Balance as at January 1, 2024

Loss

Balance as at June 30, 2024

Capital Accumulated losses Total
JD JD JD

2,500,000 (1,512,093) 987,907

- (20,604) (20,604)
2,500,000 (1,532,697) 967,303
2,500,000 (1,471,804) 1,028,196

- (9,145) (9,145)
2,500,000 (1,480,949) 1,019,051




National Oil Shale Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim condensed statement of cash flows for the six months ended June 30, 2025

- (reviewed and unaudited)

Cash Flow From Operating Activities
Loss

Adjustment for:

Distributed dividends

Gain on disposal of property and equipment

Change in fair value of investments in financial assets at fair value

through profit or loss
Depreciation

Lease liability interest

Right of use asset depreciation

Change in Operating Assets and Liabilities:

Investments in financial assets at fair value through profit or loss

Other debit balances
Other credit balances

Net Cash Flow From Operating Activities

Cash Flow From Investing Activities

Bank deposits

Distributed dividends received

Proceeds from disposal of property and equipment
Payments on investmens in associate

Net Cash Flow From investing Activities

Cash Flow From Financing Activities
Payment on lease liability

Net Cash Flow From Financing Activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30, 2025 June 30, 2024
1D JD

(20,604) (9,145)
(8,492) (7,921)
- (3,939)
(4,827) (545)
64 58
- 156
1,653 1,675
(16,493) -
2,910 3,693
3,851 (26,060)
(41,938) (42,028)
(15,000 (10,000)
8,492 7,921
- 3,942
2,511 -
(3,997) 1,863
- (8,873)
- (8,873)
(45,935) (49,038)
60,725 55,272
14,790 6,234




National Oil Shale Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim condensed financial information

1. Legal status and activity

— The Company was established on May 13, 2007 and registered as a public shareholding company
with the Ministry of Industry and Trade under the number (437).

— The main Company’s activities are as follows:

— Oil Shale mining and its use in petrochemical and construction industries and the production of
shale oil and gas by, desalinated and electricity, cement, bricks, sulfur and chemical fertilizers.

— Mining for oil shale throughout all of the Jordanian territories.

— Exploitation of similar resources such as oil sand.

— The company operates through the trademark of (SHALE ENERGY).

— The name of the company has been changed to become the National Oil Shale Company instead of
the National Oil and Electricity Production from Oil Shale Company, and the legal procedures were
completed on November 3, 2020.

~ The financial statements have been approved by the Board of Directors in its meeting held on July
27,2025 it requires the general assembly’s approval.

2. Financial statements preparation framework and material accounting policies

— The interim condensed financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the interim condensed financial statement are consistent with
those policies used in preparing the financial statements for the year ended December 31, 2024.

3. Accumulated losses

The company's accumulated losses on the balance sheet date amounted to 1,532,697 Jordanian dinars,
representing 61% of the company's capital as on June 30, 2025, managements plan relating to the
company’s operations and its ability to continue as follows:

— Continuing the negotiations with the companies which own the the shale oil distillation
technologies about its suitability to the Jordanian shale oil, study and evaluating the technical and
economical includes licenses, right of use the technology and guarantees the performance and
developing a technology to go along with the Jordanian shale oil for Al-Sultani area, and approving
on establishing a demo distillation unit.

— Make a partnership agreement with one of the shale oil distillation technologists to contribute and
construct a distillation unit for having a good features.

— Work on evaluating, studying, approving and developing a technical technology to create the
confidence in this technology to advertise The Jordanian Shale Oil Project, its an important step to
set the economic feasibility of shale oil distillation as an alternative energy source in Jordan.

4. The potential effects of economic fluctuations
As a result of the current global conflict, where the entity has taken into account any possible impact
of current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine expected credit losses.
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