daiill da Sy 4 lant) A5 i)
54 gdaa dale dalua ;\SJ.&
doadilgd) A Y1 Aslaall — lae

Ada jall 3 2 gall Baa gall Adlal) Al il
Analall iy
Yovo Joli ve 8 dgiiall il dauall



Aaatill A N1 4G jlead) 48 il
54 gdaa dale daalua Z\SJ.C&
Ladilgll Ao,y Asleall — las

&)A.“E);}d\bh}d\@d‘ﬁﬂ}ﬂ\%\fdﬁéﬁ&d\)_1)33
(e ye Aaalye) — Yo ¥0 bl Vo 8 LS Ada yall 3 3a gall 52 gall I S jall Al

Yeovo Jobi v i dgiiall el edll dgda yall 5 3a gall 30a gall Jalill Jaall 308

— Yovo Joli v 8 dpgiiall el desall Ada 5all 3 5 sall Bas gl ASLA (5 g8a 8 ol el Al

Yovo ol Ve L dgiiall el el dgda jall 5 3o gall Baa gall Aol il dails

Yovo Jsbl v b dgiiall el desill dgda 5all 3 3o gall 5o gall ALl 231 gl Jga Cilaliay)



GEDA) LA HIN SN BN HIE TGt

Talal Abu-Ghazaleh & Co. International

"We Innovate Since 1972 1 i S THE N S

Voo Y AYETY

Ala Jal) 533 gal) aa gall Alall e gleall daal pa Joa (@Baall &
Crainall 50 (ulaa pliaac iy (i 3aludl
Aatilt A Y A ylatl A
Bagdaa dale dadlie 48,5
dadilgll Aia )1 AStaal) — las
daa8all
LS (533350 Aale b A5 53) Anatill dia )Y Al AS 530 Al 5all 3 30 gall as gall Ll 3 5all A0S Liaa) a3
doill dganall sl y AL (34in 3l il g Jalall Jaal) duls pall 5 gall sasgall il gEll g (Y Yo Jobi Y
{5 5 duln el 5 3 pall 5am pall Aullall il shacdll 038 i Allae g o] e A gane 51031 o eyl el Agginall e
o Joa gl diagill o Wlgsue o Mala el AWl )5l slae)” (YE) &3, (ool pulaadl lsall
L Uaad e ) Taliiad Zuls el 6 3 gall san gall Allall il sleall
daa yall gl
1 sLaiall Jall (g8aall J (e Ada pall A0 ol sleal) Axal pa " V€Y ¢ gall Aaad pall liead T Fas) el Liad ail
Cnly sl GaladYl e ¢ bl JS5 () jludiny) & sl Ayl jall 5 5a gall 3o gall Dllal 2 gl Axal pe dylas (paniad
dgee Gl o L s i anl il @i o s DAY Aaal el iled a5 @idllaill Jae 5 Allall s dpndadl 531 e
OSar A Al et A0S laal Wil aty 2SB e Jseandl (g Wiy Y L5 ) Al gl el T35 800
GBAN )) an Y Wl adle Bl (3l Alee IR (e Lgd Jia il
zliiay)
Oe Wolae] o ol Ada el 3 3a gall 5an pall Adlall il sheall Gl s Uileat gl 4l Lale ) Joay o Uinal ja e 2Ly
Mgl yall Al UEN sl (V) 8, dsall dpnlaadl jledd 15 3 5 5ol s il 23S
A5 B R
el L VTAY, e gl Jdlll g ol pY1 eds ians O e Blalls - gull saa il (0) &) gl 82,5 LS
A<l Asle o) el aad) @l Galadl Il auls Alais Lail g 4,81 anly Alse e YeYo Jl YL 5 S
8l hYE el ae dad ga J =l AWE e SV 55 o laii g 358 5 LA JDA (e A Gl el

A gl ol g Al 3 gf DU

d)'%'\d.m
(\... Al 5 al)
Yovo I Cupdi 11 B clas

EEEER MEMBER OF THE

(dos2s) Om—milaadl (gl ATy FORUM OF FIRMS (# sl cils il gaila giac

TAG.GD Corporate House El"_'f;_El dad ) Apalladl 4d) 36 gal S - Aaladl 5_jlaY) iy

B I ) . )
46 Abdel Rahim Al-Waked St., Shmeisani ;r lsadl] ()5 s e £ L 46

Tel: +962 6 5100 900 e +962 6 5100 900 :ila
Fax: +962 6 5100 901 tagi.com +962 6 5100 901 : St

P.O.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com G 11192 oles 921100 :w.ue




w @AJS{\ ;\,_UCQ:.“ ;\Sﬂ‘
BAgana dale dadlua 48 i
dadilgd) Auda )i Alaall — olas

(ABaa & Axal ) — Yo Yo Jolil ¥ B LS Ala yall 5 3a gall B gl Aladl 38 sall daill

Yove Ja¥ osils v YoYe Jsliv.

V£,0% 4 ,AV .
¥YYy0AE

1,0 A, Y

1Y,494,110

Ya.,vay

Y.,AVY, 008

YA,eVo,¥u¢

YV, VAL, YYY
3
£,80V,EYY

YA YYY

10, VY,AY
§,6YA, £V

YA+«,V40

Yo,A£4,4V ¥

Y4,TAY, 01

FI,VYY,ovY

A, YO, 6.

vV,ryo V1,94
1,671 YYA,008
Y, 0A, €Y Y,AEA,0V0
YL0EY,Y 00 Yoo 66,0 Y¥¢

8,000,000
Y1,8v4

YoYYT,V 0 ¢

(Y,AO\,-OA)

1A, Va

YE€,00 0,00
Yi,evAa

YoYY L0 ¢

(VAIT,AYA)

VLYY, VEY

FE oA, VY

YR,YNY,e.1

Yi1,VYY,evy

FA, Yo, EY .

ol 22y (4880 ) (ABBa € daalje) el il g gall
Sl e Al A glaiall s g gall

EVY,V 80 1,17, vi0 ¥ Jalea 285 5 a5
Y,You,A g Yo IV, H S gull gal alag
vY1,V¥ie 4YV,YY. Auaa aed

Y£,YAA TV,AYY e @ld Gkl aed

e} L;La.“_l - c_uﬂ AL SY ‘_-Tm' \_)i
o3 Ata Baa
ol el el

ﬂJH&M(&DJ;}d1&;p@4

Lghoiall L& il g gall

1 SAY Jelal Jaal J3A e Aladl Lally Alle <3 5 5
Al ) AS 55 (A Ll

v Ry Joetiicsl 9\ S
Cilasa g CilSlian

A ghtiall 48 Claga pall £ sana

Qlaga sall £ gana

Aslall (ggia g by sthall
A glasall @il glaall

43l aed

Al A8e i3 Gkl aad
oA L saia
Clyslhal) £ gana
YN

Jualt

Dlaal 3 e

é)b?hgbgh!

Ablal Al Adle b s gl Alalall Aagilly oS0 jiall il
SAY Jalal Jaall YA

Ly Ll L Y

dstal) (g8a Bl

Lslall (358 g il glhaall £ gana

Aol yall 550 sall 5an gall Adlall 2t 8N 028 (ha {30 ¥ Te Ja S5 488 yal) cilalay) ¢f

\



datill A Y1 Ay el A Pl

SJJAAA:\.ALG lﬂhmkﬁ

daadilgd) da Y1 dslaal) — (las
(ABBaa pu dxalpa) — Yo Yo Jobi ¥ B Agriiall gl daadll Ada pall 5 gall an gall Juliddl Janl) A aild

Jobl ¥ il el A dsl ¥ Al g deucl
\AE! YiYe AR foyo
) Gl s Gl s Gl i

£4,Y4A ARTY V), Yor Y41,04
{4y AR YYY,vaY T1Y, YA
AR Y1,V YA fo0 90,14
9Y,A1Y Ao,oVY Ya4,144 YA), Yo
N, AR Yar,qrd WA
PYY,an YVo,0AY 1,18Y, A IR ALY
) ] ; (oo
; ; (T1,Y)
(YAA,TYA) (17,019) (fo%,41Y) (£11,14Y)
(1AATYA) (111,09) (£07,31Y) (1:1,Y09)
Ve, YEA YiYent AT 1,88y
(5979) (V,E0Y) (£7,A0) (TT,AEA)
(YaY) (o)) (f,19) (1Y)
- . (t,001)
YA 1Y Yo),00 T4 CAPAL RN
(ME1Y) AYY,491 (Y8,¥8Y) LS
(Y,019) WAL (1€) T, 1
VoAt IRCARGE £01, 1A IRAME

EYEERS

g:lJJi SN

ala

w2l g gl la

gl clug

Ay s

SVl

Al iy

ol Y1 f gens

i adl

gl v g f
Lol i o gl ) Ll
44 G e

i Ll g

b Dby gl g g
Bl iy pn

Lk Laald

Ao Ol g 3 Ay pa

Y

AV G R 3 g iy

U2 sl DI o ) gl el el 6 i
AV

Jaad s e Al Al e o (ast)
AY

Jall Bl

B gy 0 el e s

Ala pal) 3 3o gall Ban gall Adlall adf g8 038 o {30 ¥ T Ja JS43 488 yall cilaliay) ()

Y



Emr.nbhw, muCE».: MFAC\.E,
mubbv.bm.bﬂb Mrbbrtrpmhbb._
dradigl) 4ia )Y Aslaal) — Glas
(ABia ju dnalpa) =Y+ Yo Jobi ¥ (B Aguial) Hedl Aacill Al pal) § o gall Bas gall ASlal) (ggia B ) pail) daild

Al o) il il

Al Gl g gl Alslal)

B (o Allal) ally

Auall W Bl AY Jaldl) 3 g ha) Sl 5 le Judl

il s il il s il ct i il s Vovo Jobf v A At gl dacl
FE,0A, Y TIA,Y41 (Ysh01,+0A) Y06 1,64 T4000,0es YoYo Sl oS dua
011,81 074,411 - - ; - e
Lty . IAALE . 5 - AN Bl B e AL s pall ALl Al il
Fi,or TE,Te " . . © ARl s e Al el e gm0 2
P IRALATY (LAVERYA) X TET N AW Y600y Yoro Jobi ¥ wa
Yore Jabi v Al el del
TR AT T14,Y41 (Y5401 ,104) YYYT, 00 ¢ T1,V4 TE,000,00s YYE Gl oS da
T4, 195,07 - - - - e
(Yer,VeY) ; (YEr,VEY) ; - =AY il 03 e At gl Al el 3yl
(V1¢) (VV¢) . : . - AV A R e Al el e g g sk
o, ¥Y,i )\ 1LY YA (For8hA) YN AN TR IR Yove Jshl e day

Ada jall 5 gl Alal) adl g8l 038 Cra ek Y Te Ja JSE0 488 yal) cilaliagy) ()
1



aﬁailu léitfﬂ‘athixﬂ ZSJ*LM
543JJLA AALC'EuﬁﬁLAAA aSvyi
Asadilgll Aa i) Aslaal) — e

(ASBaa e daal ) — Yo Yo Jobi ¥ B Agiiall el dnciill Ads yall 3 3 gall B gall Aua8il) cul8Batl) daild

Jsl ¥+ o Ayl e dncl

YoVt YoYe
Y LY g Y

YYa,iry T4, 448y
VAL TAY VY 9,AVY
(V,£A1) oY
(\YR,Y-A) (T\~,£10)
(TY,Y~Y) (\Y,Tii)
TaY,AAE 01Y,Y.0
(VY,\T%) AREARA
Y,V V,00A, 1Y
VoY, (TVo)
10,44 (Yiﬂ,iYV)
(TiY,YYﬁ) YAY, Y
L, 0EY,4YY Y,80 0,10t
VL, TYA A V,0 V4,808
(Y,¥¥1,VAE) (YsM Y, £7A)
(Y1o54 YY) (o,7e0)
AyO e _
(Y-,TiY) (DV,~1\)
(AAe,AYA) (VsAveyt00)
Yov,.44 TV Y
Yeo,VER IAARREA
YiY,A¢0 AR o o o

Ala ol AE (e ARl clsd
Al ) st Lusall 5 Ay poall 8 e

s el

Cilelihal 5 ClSBgn

Gy @Y1y iSling dbadind (L)) jiloa
b ) el glhall g il gagall (A il
4da aed

e il Gl yhl aad

Gall - aull 33ea
A A saa |

ol gl delay

imaeAS

A L 5as

iy A8le @l Gyl aad

Al i) Ayl (e i) Bla
g i)l slhall g il g gall (A i)
o gull ol wilag

Y1 JAal Jaall I3 (e Aol Rl Adla il o
= e St o

Cilaza g CO\Sliaa ¢ 4

iy YTy CilSlian g (30 Juanial
Ay il ol i) e g giadll

Ay i) i) e 83l s
Jalaal) S5l g S A il il
il Ly 8 Jalall il sl

A A B Jalaal SR 5 i)

Al yall 533 gall Adlall 2 58 038 (ha 30 ¥ g ja JS4S 488 yal) cilalayl o



Aamalt Aia ) 4 jlaal) Al
duadilgl) A8 ) Asledll — las
Al yall 53 sall Baa gal) Alall adl gl Jga claliay)

hléill 4 gilal auia gl

A8 cand b ladll g deliall 55y 8 S il A8 ye 5 iy gal il Y00 Gl £ o)l S 530wl
Eljma.ah:w‘.um&ys("-\\)

Al S Al Alle o

Ase pall il sl a5 5 gl g Lgbnan y Leaghaiti s W skl aay (ol Y1 @y o) 0l
A al Calaal (giag Lay o Al clS i Laaluall

A 8 050 Lery Lele S 305 Al 5 ozl )l o)

AS il Gl Colaiall a8 AS Ll I gal et

slagadll il

4 gadl Appaalacall Cluabpadl 5 ALl adl 981 Aae ) (e

ALl sae " (YE) ad, sl Aulaall Lo g dida pall 53a sall Bas gl DLl 30580 olac) 3 —
sl

Lalaall Gl aa 380 Als el 5 3a sall Bas gall W) Q0130 Slae] 6 Al dpulaall clidl o) —
Yo, Js¥ oS VY8 daginall Land] A0l a3l sl dlae) 8 derdiiual)

ga )l Bl Afuls 33 aY) Gadae i (e ASBaal) Ads jall 3 3a gl Bas gall AL QA e ASE sl
XYoo Jg¥ e

ddlun .\333 AR

Yo e Jgil cpgits ¥ YoYe Jobi v
((Aaa ) (A 42 day) o)
Al )

£16,Y1Y V,0 11,004 il - el gl 4 jla clils

1,144 YTLYTA g Gptinall 3 355

Y A Y084 Soal ¥ 53— gl gal &y jla s

EVY,) €Y VAP, FEo g saxall

sl ool ilay
Yot Lty Lale Cilaal o AS Al (ualiT 5 Ly i Ada gy ya s ()



W@JJ‘Y1 ;\.U&ﬂi :*.SJ.AJJ\

BJJJAA;\.ALC :\.AALuu;iSJ.&

Al A, AStaal) — las

Yovo Joli o L Augiiall gl dacdill Ada pall 5 3 gall s gall Adlall adl 58 Jga Cilaliay]

Gilally — ull 3ea ual ) o

Yore Js¥ s vy Yovo Jsll v
(At ) (A p& daal ya)
b L AR T
¥,010,.9. 1,4YV,AAT el 8aaa (5550 ) 338ls ol |
Y, Ag,0%0 Y,Yo04,01¢ @,vusmﬁ,l:ﬂlm_ﬂg;ab\
VE,VE4,%00 VE, YAV, E0. £ saaall
(YAA,YA0) (YAAYA0) (*) qall 8ana ool 5l A il i sk 7k
V6,00 AV 1Y, 894,170 Hlall

;‘;sm\P;J\uis@vasﬂ\dm&ﬂsmg@\jw@ﬂ}@@p&au\asﬁj\uggsﬁug(*)

Yove Ja¥l osils vy Yoo Jalf v
(&) (Asa y& daal ya)
Ul Gl
Yo,r)4 YAA,YAo i/ 5l Ly wa
Y, E Yorgens i/ &l oA oSl
VAAVAS YAA,VAO Liadlf 5 8 g dua

VoV eV VYT Aai 85 08 e 5 (Sal Hlud OAAACE Aaiy 35 e aial )l el wadll 5anall il HY) (et —
Ol lEall A8 50 Akl ol HlEall AL Gl Il iy Galaiss Lail 5 48 530 anly Uase e S350 i
il Al e dadge a0 ALE e Y55 op ) Cilai g 3 gie 5 Gl A e Addia

dhie YoXE J5b VT Al JBe o lie afie sl e lelh )l ol jliied Al dadll culy
S S YV, ATT Yo



Aaiill Ay ) A ety A8 L
BJJJA.A FIATS :*.AhLuA.A ;\SJAIA
dpadilgdl A0 ) ASlaaly — plae

YoYo Jobi ¥o B dugiiall gl dacdll Ada pall 5 3o gall Baa gall Alall adl 581 Jga Cilaliay]

DAY Jaldll JAal PR e Adatad) Ladll ddla Gla g ga

Yove Jaicss vy Yoo Jold v

(A ) (A & daal )
ol s ) s G Sl

\Y,YYT,orY ) £,YA, £V Y Ao e - L s g gall Anias

Yeo,ALT Yio,A8T (*) e pue- ALl Qo s pall Anaas
N s

V,£90,A0Y 1,70Y,87¢ Ao yde - AL Gl s sall Adains
VY, Yo, YA, VLAAT, YO X £ sanall
(YsA01,10A) (V,AVT,3YA) () Aalall Laiilly o153l il Loy
VA VAE,YYY V1o, VY,AYE Hlall

KNG 8 55 ey Aalell Wil 2aad S Y Ly LAY Jalill Jaall JDa e Alalel Aaiilly Al il s sall el (%)
Ay yiaall Aaidll o alaie YU < jlaiull o3l i Hlaa) el jaly AS 5l Culd 85 13 dadil (3 gu aga g aaal Sll g
Aa e e — oY) Jah Akl Gl g gall Wi Juald b Lasd Ly efiasall <S8 038 J gaal ilial

Yove gl osils vy Yoo Jsliv.

(4ddss ) (A 4 daal )
b TS Y
Y4Y,0Y ¢ Y4Y,0Y¢ AaiYY G e 48 4
YL TYY \YLYYY Ll el e A gall 45
Yoo,AEY Yoo,At g saxall

Ml il e g Aandl O3S Aalall Aell oS il el e Alalall Al olu b Lasd (%)

Yare Jg¥ osils vy YoYo Jsbi v,

(A% ) (A8 & daal ya)
ol b
(YsToV,1€1) (Y,sA01,+0A) aadlf 5l Ly apa

(i‘l\‘,‘\\\/)
(Y,AO\,-OA)

IR AR adlf syl A g Sall

A5 3 ) Ayl dua

(Y>AYY,ATA)

g (Avse e o) Bosama agal an g AV Jaldll Jaall IO (e Aaladl Aailly Il Gl g pall (pan (0 —
B3IY Gulae & gumal

A



A_u.x.aﬂ: b :L:\J.U‘Y\ L'J&:J\ E\S)&S\

54 9dna dale datliwa 48 %

Auadilgd) Ao,y Aleal) — lae

Yovo Joli v B dgiiall sl dacdll Agda pall 3 50 gall 5an galf Alall 2l 5811 Jsa claliay)

;\_l'JLAILu:\ alliaa Y

LS sl cligddig ey

gyl MWl i, L al sl a )
il ol Gl i i Gl (g2 Al ) Yo Jali ¥
4alg
8,0 1A, Loy 9,18 Y1, 1ve VIA Y4 IALARGE LETY, YA 3 il Gy i s
oV, ) £4,1V9 LY - 1,VAY - 5l A clils)
(TV4) - - (TVA) - = 5 il P8 alilad
0,10, Y0 of,¥14 Y AVe AT Yo¥ Y ARY LTV, YA Yovo Jalive daal
81 fall gyl
RN L - 3Y,97A VYT, A YAS, 1Y . sl Gy s )
AR Y: - Vo, 61V YA ITY oY, T - SN
(110) - - (vve) . . 5l A Glalasiud
ARLAYY - VY, Yoo VEY,ASY £61,3¢) . Yovo Joll ¥ s )
GETA, LY of,¥14 14,01, Y1,0¥4 LA, 300 LE, YA (Alal
(Aa) Yo e g4 38
4aky
I INAL) 0,49, 1Yo, EA¢ VIT,TYY T,Vo,vod 1TV, Y1A L Yy va )
Y4,V £410. Y, 84 LAY Yo,90) ; ERA
(hoh) : (AoA) - - - g
9, 1A, toY 4,04 1Y1,0Ye VAT 4 IREARTR INALALTS L g dva )
oS i) gyl
£4V,ATY . Vi, YV WA, £9A Yo : L iy s )
EATY . 14,613 YE,9AY 19,04V . S
(Vo) - (Yo1) - - . Claleiud
Y,0¥8 . 1V,4¥A VYT, EA YA, . L g B sa )
f,40V, XY AREN YAVTY £4,V18 Y,8.v,044 LTV, YA ual

Aad Lo YoYO B OIS Y G (gl sl e Gas Y1 CSlad) Al Aol cali
(Sl £,07. Yo
Lladl A
alal 5y shaia il y La ‘gnj D VoY, AT oy g adie puall e dalill g 2V IS AN e Al Wliadll carly —

Adisal aSladll

Aabaiy) el diill dlaiaal) ) 4
EBlade A Al alady) il Jaise il ol Hlie W e slasal cial dus el bl g1l dags
byl ileall paadl LabaBY1 Cils s bl Allaiady 308 sae i de AlEiedl S SLaB@Y ol ge
A gl



Jordanian Real Estate Company for Development
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim Condensed Financial Statements
and Review Report
for the nine months ended September 30, 2025



Jordanian Real Estate Company for Development
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

INDEX

PAGE
Report on review of consolidated interim condensed financial information -
Consolidated interim condensed statement of financial position as at September 30, 2025 -
(reviewed and unaudited) 1
Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2025 - (reviewed and unaudited) 2
Consolidated interim condensed statement of changes in equity for the nine months ended
September 30, 2025 - (reviewed and unaudited) 3
Consolidated interim condensed statement of cash flows for the nine months ended September
30, 2025 - (reviewed and unaudited) 4

Notes to the Consolidated interim condensed financial information for the nine months ended
September 30, 2025 5.8



AN LB EIF Y SN ﬁiﬁ .

Talal Abu-Ghazaleh & Co. International

"We Innovate Since 1972 1 14 4 il Cpead?

~7

105181469
Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Jordanian Real Estate Company for Development
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the cconsolidated interim condensed statement of financial position of Jordanian Real
Estate Company for Development (Public Shareholding Company), as at September 30, 2025, and the
related consolidated interim condensed statements of comprehensive income, changes in equity and cash
flows for the nine months period then ended. Management is responsible for the preparation and fair
presentation of this consolidated interim financial information in accordance with International Financial
Reporting Standard no. (34) "Consolidated interim Financial Reporting". Our responsibility is to express a
conclusion about this consolidated interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of consolidated interim financial information performed by the independent auditor of the entity".
A review of consolidated interim condensed financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Consolidated interim Financial
Reporting”.

Emphasis paragraph

As stated in note No (5) available for sale lands ,net, some of these lands with a cost of JD 3,692,300 as at
September 30,2025 are not registered in the name of the company, but it is registered in the name of the
previous owners of those properties the company’s ownership of real estate is proven through irremovable
agreements, contracts, mortgage bonds, and agencies signed with those parties.

Talal Abu-Ghazalet} & Co. International

=

Mohammad Al-Azraq

(License # 1000)
Amman on October 16, 2025
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Jordanian Real Estate Company for Development
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2025 - (reviewed

and unaudited)

September 30, 2025 December 31, 2024
ASSETS Notes (reviewed and unaudited) (audited)
Current Assets JD JD
Cash and cash equivalents 3 1,133,345 473,141
Deposits at banks 4 2,177,400 3,256,804
Accounts receivable 937,230 726,765
Due from related parties 37,932 24,288
Available for sale land - net 5 13,998,665 14,560,870
Other debit balances 290,792 312,084
Goods on consignment - 1,518,607
Total Current Assets 18,575,364 20,872,559
Non-current Assets
Financial assets at fair value through other
comprehensive income 6 15,072,824 11,184,222
Investments in associates - 1
Investments property 7 4,428,047 4,457,423
Property and equipment 180,195 208,327
Total Non-Current Assets 19,681,066 15,849,973
Total Assets 38,256,430 36,722,532
LIABILITIES AND EQUITY
Current Liabilities
Trade payables 76,940 77,315
Due from related parties 118,509 6,466
Other credit balances 1,848,575 2,058,420
Total Liabilities 2,044,024 2,142,201
Equity
Capital 34,500,000 34,500,000
[ssuance premium 36,479 36,479
Statutory reserve 2,226,114 2,226,114
Accumulated change in value of investments in financial
assets at fair value through other comprehensive income (1,813,928) (2,851,058)
Retained earnings : : 1,263,741 668,796
Net equity 36,212,406 34,580,331
Total Liabilities and Equity 38,256,430 36,722,532

The accompanying notes form part of these Consolidated interim condensed financial statements

1



Jordanian Real Estate Company for Development

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended

September 30, 2025

- (reviewed and unaudited)

Revenues

Net profits from selling lands
Dividends

Bank murabaha revenue
Rent revenue

Other revenues

Total Revenues

Expenses

Impairment of land held for sale

Losses from government expropriation of land
Administrative expenses

Total Expenses

Profit before tax and national contribution
Income tax

National contribution

Income tax - prior years

Profit

Add: other comprehensive income items

Changes in fair value of investments in financial assets at

fair value through other comprehensive income

Gains (Loss) from selling of investments in financial assets

throgh other comprehensive income

Comprehensive income

Basic and diluted share of profit for the period

For the nine months ended on September 30

For the three months ended on September 30

2005 2004 05 2024
i) i)
291,091 171,253 9,84 19,98
32028 276 1,206 197
9,069 208,455 21,774 62,223
281,206 294,649 8,572 97,862
173,804 293,959 170,747 113,046
1,203,198 1192,058 375,583 322,926
(100,000)
(36,013)
(466,192) (5291) (163,069) (188,6078)
(602,205) (#52921) (163,069) (168,676)
600,993 79,137 212514 134248
(33,848) (3811) (10412) (59%9)
(L682) (2190) (510) 297
(4552)
560,911 693,136 201,59 128012
107,130 (240,74 877,9% (114617)
34034 (14) 17,57 (2569)
1632075 451,680 1,096,745 10826
JD_/00 JD_/0t6

The accompanying notes form part of these Consolidated interim condensed financial statements
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Jordanian Real Estate Company for Development
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of changes in equity for the nine months ended September
30,2025
- (reviewed and unaudited)

Accumulated change in

value of investments in
financial assets affair value
through other
Capital Iswancepremium ~ Stafuloryreserve  comprehensivedncome  Refained earnings Net
For the nine months ended September 3, 2025 D D D D D D
Balance asat January 1, 2025 3500000 36479 106114 (280,08) 668,7% 356031
Profit - - . - 3001 560911
Changes in fai value o investments i fnancial asels
atfa value through other comprehensive income . . . 1037130 . 103713
Gains from sellng of investments in inancil asses
throgh other comprefensive income - . . . HY H3
Balance asat September 3, 205 350000 %40 206114 (1813928 163741 321406
For the nine months ended September 3, 2024
Balance as at January 1, 204 330000 36479 161 (25105 668,7% 58031
Profit . . - - 693,136 693136
Changes in fir value of investments in financial asets
atfar value through other compreensive income . . s (H4074) . (4074)
Lossfrom seling of investments in inancial asses
thoogh other comprehensive ncome . . . ) ) m
Balance as at September 30, 204 350,000 %41 206114 (3,091,800) 136,18 35,0301

The accompanying notes form part of these Consolidated interim condensed financial statements
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Jordanian Real Estate Company for Development

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended September 30, 2025

~ (reviewed and unaudited)

Cash flows from operating activities

Profit before tax and national contribution
Adjustments for:

Depreciation and amortization

Loss (gains) from selling property and equipment
Changes in operating assets and liabilities:
Accounts receivable

Due from related parties

Available for sale land - net

Other debit balances

Goods on consignment

Trade payables

Other credit balances

Due from related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Deposits at banks

Financial assets at fair value through OCI
Addition to property and equipment

Proceeds from the sale of property and equipment
Paid on investments property

Net cash from investing activities

Net change in cash and cash equivalents
Cash and cash equivalents- beginning of period

Cash and cash equivalents- end of period

for the nine months ended September 30

2025 2024
D JD
600,993 739,137
119,872 108,682
53 (1,486)
(210,465) (129,208)
(13,644) (22,302)
562,205 393,884
21,292 (72,169)
1,518,607 1071
(375) 102,666
(249,927) 265,901
112,043 (243,239)
2,460,654 1,142,937
1,079,404 1,628,116
(2,817,438) (2,336,784)
(5,355) (165,027)
- 8,500
(57,061) (20,643)
(1,800,450) (885,838)
660,204 257,099
473,141 105,746
1,133,345 362,845

The accompanying notes form part of these Consolidated interim condensed financial statements
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Jordanian Real Estate Company for Development
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements

1. General

— Jordanian Real Estate Company was established on April 4, 2005 and registered as a public
shareholding company in the companies control department at the Ministry of Industry and Trade
under the number (361).

— The main activities of the Company are:

— Purchase and sale lands after develop, improve, divise, sort and delivery all necessary services to
it, according to applicable laws.

— Investments in other companies to achieve company’s objectives.

— Buying lands and building apartments on them and selling them without interests.

— Investment company’s funds in stocks and bonds for the purposes of the company.

— Finance leasing.

2. Material accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Consolidated interim Financial Reporting”.

— Accounting policies used in preparing the consolidated Consolidated interim condensed financial
statement are consistent with those policies used in preparing the financial statements for the year
ended December 31, 2024.

— The financial statement have been approved by board of directors on October 15, 2025.

3. Cash and cash equivalents

September 30, 2025 December 31, 2024
(reviewed and unaudited) (audited)
JD JD
Current accounts with bank -JD 1,116,558 464,262
Cash in hand and visa 13,238 6,699
Current accounts with bank -USD 3,549 2,180
Total 1,133,345 473,141

4. Deposits with banks

Deposits are tied annually and the company receives a 4% profit from it.



Jordanian Real Estate Company for Development
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the nine months ended September 30, 2025

5. Available for sale land - net

September 30, 2025 December 31, 2024
(reviewed and unaudited) (audited)
JD JD

Available for sale lands (sorted plots) 6,927,886 7,565,090
Available for sale lands under development 7,359,564 7,184,565
Total 14,287,450 14,749,655
Less: Impairment loss for available for sale lands ( *) (288,785) (188,785)
Net 13,998,665 14,560,870

(*) The following is a statement of the movement in impairment losses on land held for sale during the
period/year, as follows:

September 30, 2025 December 31, 2024
(reviewed and unaudited) (audited)
JD JD
Balance - beginning of period /year 188,785 75,319
Provided during the period/year 100,000 113,466
Balance end of period/ year 288,785 188,785

— The Available for sale land include sorted plots with a value of 588,584 Jordanian dinars and
unsorted lands with a value of 3,103,716 Jordanian dinars. They are not registered in the name of
the company, but are registered in the name of the previous owners of those properties. The
company's ownership of real estate is proven through irremovable agreements, contracts,
mortgage bonds, and agencies signed with those parties.

— The fair value of real estate investments, based on the evaluation of an independent real estate
valuer on September 16, 2024, amounted to 17,866,125 Jordanian dinars.



Jordanian Real Estate Company for Development

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the nine months ended September 30, 2025

6. Financial assets at fair value through other comprehensive income

September 30, 2025 December 31, 2024
(reviewed and unaudited) (audited)

Inside Jordan JD JD

Financial assets protfolio (listed) 14,928,472 12,233,537
Financial assets protfolio (unlisted) () 305,846 305,846
Outside Jordan

Financial assets protfolio (listed) 1,652,434 1,495,897
Total 16,886,752 14,035,280
Less: Accumulated change in fair value (**) (1,813,928) (2,851,058)
Net 15,072,824 11,184,222

(*) Financial assets at fair value through other comprehensive income, for which fair value cannot be
reliably measured, are presented at cost due to the absence of an active market. The Company has
performed an impairment test for these investments based on the book value of the net assets of the
investee companies. Below are the details of the financial assets portfolio within Jordan - unlisted:

September 30, 2025 December 31, 2024
(reviewed and unaudited) (audited)
JD JD
Al-ittihad Schools company 292,524 292,524
International Medical Investments company 13,322 13,322
Total 305,846 305,846

(**) The following is a statement of the movement in the accumulated change in fair value during the
year, as follows:

September 30, 2025 December 31, 2024
(reviewed and unaudited) (audited)
JD JD
Balance - beginning of period /year (2,851,058) (2,357,141)
Change during the period/ year 1,037,130 (493,917)
Balance end of period / year (1,813,928) (2,851,058)

— Within financial assets at fair value through other comprehénsive income there are 80,000 shares
reserved for board of directors membership.



Jordanian Real Estate Company for Development

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statements for the nine months ended September 30, 2025

7. Investments property

Furniture,
fumnishings and Electrical Projects under
Lands Building decorations equipment costractions Total
September 30,2025 (revieued and unaudited) D D D D D D

Cost

Beginning of period balance 1,467,218 3,296,710 166,209 126,675 9,640 5,068,452
Addition - 6,182 - 6,200 44,679 57,061
Transferred - - (278) - - (278)
Balance as at September 30, 2025 1467218 3,302,892 167931 132875 54319 5,125,235
Accumulated depreciation

Beginning of period balance - 389,611 123,480 97,938 - 611,029
Depreciation - 52,330 18,637 15417 - 86,384
Transferred - - (225) - - (225)
Balance as at September 30, 2025 . 1941 141,892 113,355 . 697,188
Net 1,467,218 2,860,951 26,039 19520 54319 4,428,047

December 31,2024 (audited)

Cost

Beginning of year balance 1,467,218 3,275,759 166,312 125,484 5490 5,040,263
Addition - 20,91 1397 2,049 4,150 29,047
Disposlas - - - (838) : (858)
End of year balance 1,467,218 3,296,710 168,209 126,675 9,640 5,068,452
Accumulated depreciation

Balance - beginning of year - 320,064 98,498 79270 - 497,832
Depreciation - 69,547 24982 19419 - 113948
Disposlas - - - (1) - (751)
Balance - end of year - 389,611 123,480 97,938 - 611,029
Net 1467218 2,907,099 44,729 28,737 9,640 4457423

— The fair value of real estate investments, based on the evaluation of an independent real estate
valuer on January 2, 2025, amounted to 4,530,250 Jordanian dinars.

8. Legal cases

— There are cases filed by parent and subsidiary companies against others amounted to 153,693
Jordanian dinars, and are still pending before the court.

9. The potential effects of economic fluctuations
As a result of the current global conflict, where the entity has taken into accountany possible impact
of current economic fluctuations in the inputs of future macroeconomic factors when determining
the severity and probability of economic scenarios to determine expected credit losses.



