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RSM Jordan is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network
Each member of the RSM network is an independent accounting and consulting firm which practices in its own right.
The RSM network is not itself a separate legal entity in any jurisdiction,
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RSM

RSM Jordan

Amman 69 Queen Rania St.
P.0.BOX 963699
Amman 11196 Jordan

T+9626 567 3001
REVIEW REPORT ON CONDENSED INTERIM FINANCIAL STATEMENTS F+9626 5677706

WWW.rsm.jo
TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
NATIONAL CABLE AND WIRE MANUFACTURING
PUBLIC SHAREHOLDING COMPANY
AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed interim statement of financial position of National Cable and Wire
Manufacturing as of 30 June 2026, and the related condensed interim statements of comprehensive income, changes
in equity and cash flows for the period then ended, and a summary of significant accounting policies and other
explanatory notes. Management is responsible for the preparation and fair presentation of this condensed interim
financial statement in accordance with International Accounting Standard IAS (34) relating to Interim Financial
Reporting. Our responsibility is to express a conclusion on this condensed interim financial statement based on our
review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial Statements Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to interim financial reporting.

Emphasis of a matter

As stated In Note (1) to the condensed interim financial statements, we draw attention to that the company incurred

A loss during the second quarter of the period ended at 30 June 2026 amounted to JD 593,893, and as of that date, the
company’s accumulated losses amounted to JD 17,944,376, which represents 93% of the company’s paid-in capital.

in addition to a deficit in working capital there are significant events and circumstances reflected by financial indicators
related significant doubt on the company ability to continue as a going concern, in this regard, the Company's
management has developed and implemented a plan to address the risk related to the Company's ability to continue as
a going concern.

Nasim Shahin
License No. 812

Amman - Jordan
23 July 2026

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is a member of the RSM network and trades as RSM. RSMis the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices in its own right
The RSM network is not itself a separate legal entity in any jurisdiction




NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
30 JUNE 2026 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents
Checks under collection Short-term
Accounts receivable
Inventories

Other debit balances

Total Current Assets

Non - Current Assets

Financial assets at fair value through other comprehensive Income
Property plant and equipment’s
Total Non - Current Assets
Total Assets

Liabilities and Equity

Liabilities

Current Liabilities

Short-term notes payable
Accounts payable

Other credit balances

Total Current Liabilities

Non - Current Liabilities
Long-term notes payable

Total Non - Current Liabilities
Total Liabilities

Equity

Share capital

Cumulative change in fair value
Accumulated losses

Total Equity

Total Liabilities and Equity

30 June 31 December
2026 2025
Notes JD JD
Unaudited Audited

520,620 630,208
288,924 728,782
1,844,371 1,716,447
3 4,591,677 4,649,921
4 148,471 147,747
7,394,063 7,873,105
42,958 42,958
5 5,678,041 6,058,415
5,720,999 6,101,373
13,115,062 13,974,478
11,029,855 7,265,173
322,062 599,498
6 428,542 287,099
11,780,459 8,151,770
- 3,894,212
- 3,894,212
11,780,459 12,045,982
19,299,747 19,299,747
(20,768) (20,768)
(17,944,376) (17,350,483)
1,334,603 1,928,496
13,115,062 13,974,478

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
30 JUNE 2026 (UNAUDITED)

For the three- months

For the six-months

period ended period ended
30 June 30 June 30 June 30 June
2026 2025 2026 2025
Note D JD D D
Sales 8 4,188,398 2,628,730 6,857,814 4,921,432
Cost of sales (4,157,944) (2,736,387) (6,953,390) (5,332,155)
Gross (loss) profit 30,454 (107,657) (95,576) (410,723)
Packing and wrapping materials (13,393) (10,620) (17,994) (17,824)
Selling and distribution expenses (69,015) (91,660) (126,253) (179,143)
Net sales loss (51,954) (209,937) (239,823) (607,690)
Administrative expenses (107,583) (108,465) (210,781) (210,823)
Financing expenses (84,721) (101,346) (175,289) (259,475)
Provision no longer required 32,000 - 32,000 -
Loss and comprehensive income for the period (212,258) (419,748) (593,893) (1,077,988)
Basic and diluted loss per share (0.011) JD (0.022) JD (0.031) ID (0.056) JD

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
30 JUNE 2026 (UNAUDITED)

Share Fair value Accumulated
Capital reserve losses Total
JD JD JD JD

31 December 2024 19,299,747 (20,768) (14,805,256) 4,473,723
Loss and comprehensive income for the period - - (1,077,988) (1,077,988)
30 June 2025 19,299,747 (20,768) (15,883,244) 3,395,735
31 December 2025 19,299,747 (20,768) (17,350,483) 1,928,496
Loss and comprehensive income for the period - - (593,893) (593,893)
30 June 2026 19,299,747 (20,768) (17,944,376) 1,334,603

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS
30 JUNE 2026 (UNAUDITED)

Operating activities

Loss and comprehensive income for the period
Adjustments:

Depreciation

Financing expenses

Provision no longer required

Changes in operating assets and liabilities
Checks under collection

Accounts receivable

Inventories

Other debit balances

Accounts payable

Other credit balances

Net cash from operating activities

Investing Activities

Purchase of property, plant and equipment
Net cash used in investing activities

Financing Activities

Notes payable

Paid financing expenses

Net cash (used in) from financing activities
Net change in cash and cash equivalents

Cash and cash equivalents at the beginning for the year
Cash and cash equivalents at the ending for the period

30 June 30 June
2026 2025

JD JD
(593,893) (1,077,988)
392,022 396,016
175,289 259,475
(32,000) -
439,858 347,514
(127,924) (169,188)
90,244 385,798
(724) (10,818)
(277,436) 33,219
141,443 75,696
206,879 239,724
(11,648) (41,811)
(11,648) (41,811)
(129,530) 395,848
(175,289) (259,475)
(304,819) 136,373
(109,588) 334,286
630,208 256,923
520,620 591,209

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

1. General

- The company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited
company under No. (181) during 1983. The company’s share capital is JD 19,299,747.

- The Company's main activities are producing wires and cables of copper or Aluminum conductors insulated sheathed
ordinary or special types or synthetic rubber according to the International, British or German standards to comply
with Jordanian and international markets.

- The Board of Directors recommended holding an extraordinary general assembly as a plan to rectify the legal status
by extinguishing part of the accumulated losses in the mandatory reserve. The general assembly approved in its
extraordinary meeting on 5, April 2021, the extinguishment of the mandatory reserve balance of 2,712,777 dinars
from the company’s accumulated losses.

- the company incurred a loss amounted to JD 593,893 during the period ended on 30 June 2026, and as of that date,
the accumulated losses amounted to JD 17,944,376 which represents 93% of the company’s paid-in capital. In
addition, there are significant events and circumstances reflected by financial indicators related significant doubt on
the company ability to continue as a going concern.

- As part of the Board of Directors' ongoing efforts to strengthen the Company's sustainability and continuity, the
committees established at the end of 2025 commenced their work in coordination with the executive management.
A comprehensive assessment of all the Company's activities was undertaken, together with an analysis of the
operational and financial opportunities and challenges. The Company also implemented the available measures to
enhance operating liquidity and secure the procurement of raw materials, which resulted in a noticeable increase in
sales during the second quarter of 2026. The committees continue to pursue sustainable financing solutions to ensure
the uninterrupted supply of raw materials, thereby supporting future sales growth and safeguarding the Company's
continued operations.

- These accompanying condensed interim financial statements were approved by the Board of Directors at its meeting
held on 23 July 2026.

2. Basis of Preparation

- The accompanying condensed interim financial statements have been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

- The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2025. In
addition, the results of the Company's operations for the six months ended 30 June 2026 do not necessarily
represent indications of the expected results for the year ending 31 December 2026, and do not contain the
appropriation of the profit of the current period, which is usually performed at year end.

- The condensed interim financial statements are presented in Jordanian Dinar, which is the functional currency of
the Company.

Issued Standards or Amendments: Effective and Not Yet Effective

The following amendment to the existing standard has been applied by the Company in preparation of these interim
condensed consolidated financial statements.

Standards Effective from
Newly issued and effective interpretations and amendments

Amendments to the Classification and Measurement of Financial Instruments Amendments to IFRS 9

and IFRS 7 1 January 2026
Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7 1 January 2026
Newly issued interpretations and amendments that are not yet effective

IFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027
Translation to a Hyperinflationary Presentation Currency - Amendments to IAS 21 1 January 2027

The Company is currently evaluating the impact of these standards and amendments and will adopt them once they
become effective.



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

Accounting estimates

5.

6.

Preparation of the financial statements and the application of the accounting policies require the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities.

These assessments and assumptions affect revenues, expenses, provisions, and changes in the fair value shown in
the statement of other comprehensive income and owners’ equity.

In particular, this requires the company’s management to issue significant judgments and assumptions to assess
future cash flow amounts and their timing.

The said assessments are necessarily based on assumptions and factors with varying degrees of consideration and
uncertainty.

Our estimates followed in the interim condensed financial statements are reasonable and consistent with the
estimates followed for the year ended 31 December 2025.

Inventories
30 June 31 December
2026 2025
JD D
Finished goods 663,069 806,771
Raw materials 1,313,517 1,345,998
Semi-manufactured inventory 1,981,505 1,875,533
Spare parts 686,574 698,466
Packing and wrapping materials 327,769 335,910
4,972,434 5,062,678
Provision for spare parts (262,757) (262,757)
Provision for slow moving goods (118,000) (150,000)
4,591,677 4,649,921
4. Other debit balances
30 June 31 December
2026 2025
JD JD
Refundable deposits and cash margins 104,355 102,151
Prepaid expenses 37,843 15,801
Letters of credit 6,273 4,125
Sales Tax Deposits - 25,670
148,471 147,747
Property, Plant and equipment’s
The addition of property, plant and equipment for the period ended 30 June 2026 amounted JD 11,648.
Other credit balances
30 June 31 December
2026 2025
D JD
Provision for end of services 50,000 50,000
Provident fund payable 110,714 111,908
Social Security payable 20,759 24,758
Income tax payable 10,605 12,204
Accrued expenses 104,732 88,229
Sales Tax Deposits 131,732 -
428,542 287,099




NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

7. Lawsuits
- Thereis a one labor case against the company.

- There are 17 cases filed by the company against multiple parties, with a total value of JD 1,558,349, and these cases
are in multiple stages of litigation.

8. Segmental Information

A. Information on the company's Operating Segments

Segmental information for the basic sectors:
For management purposes, the Company is organized into one major business segment:

Copper wire and cables: producing wires and cables of copper or Aluminum conductors insulated /sheathed ordinary
or special types or synthetic rubber.

B. Information on Geographical Distribution:
This note represents the geographical distribution of the Company operations. Moreover, the Company conducts its
operations mainly in the Kingdom, representing local operations, and it also operations outside the Kingdom.

30 June 30 June
2026 2025
i]») D
Local sales 4,096,543 2,715,217
Export sales 1,508,407 224,186
Development and free economic zones sales 1,252,864 1,982,029
6,857,814 4,921,432

9. Comparative figures

The comparative figures represent the audited statement of financial position as of 31, December 2025, and also include
the interim condensed statement of comprehensive income, the interim condensed statement of changes in equity,
and the interim condensed statement of cash flows (unaudited) for the period ended 30 June 2025.

Some figures in the comparative financial statements have been reclassified to align with the classification of the interim
condensed financial statements (unaudited) for the period ended 30 June 2026, and the reclassification did not result
in any effect on the loss for the period ended 30 June 2025, or on equity for the year 2025.
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