PHILADELPHIA INSURANCE

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: PHILADELPHIA INSURANCE
Date: 23-05-2021 11:39:36 AM
Subject: Company’s opinion on the aforementioned

auditor’s report
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Kindly be informed that our opinion regarding our
Auditor’s report Messrs.” Al-Abassi & CO an Independent
Member of Moore Stephens International Limited as

follows:-

Type of Report: Qualified

Al-Abassi & CO an Independent Member of Moore
'igl-.' LS Stephens International Limited

Company’s opinion:

Reservation 1: We were not provided with the
confirmation of the balances of the accounts of one of the
banks that the company deals with regarding the financial
relationship with it as on 31/12/2020.

The company contacted the bank several times according
to the approved forms for this purpose, and the required
statements were not provided to us to date, despite the

issuance of a forensic warning.

Reservation No. 2: We were not provided with the
settlement of the Jordanian Insurance Federation account
as of 12/31/2020.

A settlement will be prepared for the Jordan Insurance

Federation account.

Reserve No. 3: Other assets include a "pending settlement
account”.

The suspended account represents the value of checks
issued from bank accounts for judicial decisions by the
enforcement departments, and the company follows
them up and processes them accounting, knowing that
these amounts are matched by claims that are somewhat
sufficient to cover them. Courts due to the Corona

pandemic.
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PHILADELPHIA INSURANCE

Date of auditor’s report: 01-03-2021

Please accept our sincere thanks and appreciation.
Name: brahim Anour Safa
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