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To: Jordan Securities Commission,

Amman Stock Exchange
Company’s Name: NATIONAL STEEL INDUSTRY
Date: 13-07-2021 09:46:28 AM

Subject: Other Material Information
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NATIONAL STEEL INDUSTRY announces the occurrence

of the following material event:

Material Event
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Date of event: 01-07-2021
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Discontinuation of the Company’s activities or of any of
its branches, factories or subsidiaries and the reasons

thereto
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- We would like to inform you that the
company has stopped production
from the beginning of July for the
following reasons:

= The inability of the company to purchase raw materials
(Billet) at prices that help it to compete with the current
prices of local smelting factories producing rebar and sell it at
very low prices and less than the cost of manufacturing itin
the factories of the National Company at an amount of 60
dinars per ton. The company has followed the example of
other rolling mills in Jordan By stopping production until the
end of this type of competition.

= Therefore, the company decided to stop production
completely until it was able to provide the raw material
(Billet) from cheap sources that would help it sell at the

prevailing prices in the local market.

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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