JERUSALEM INSURANCE

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: JERUSALEM INSURANCE
Date: 29-01-2025 10:34:36 AM
Subject: Invitation to attend an Extraordinary General

Assembly Meeting
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The Board of Directors of JERUSALEM INSURANCE
cordially invites you to attend the company'’s
Extraordinary General Assembly Meeting which will be
held at 12:00 on 23-02-2025 at Teams to discuss the

following matters:

Subject:
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Amending the Company's Articles and Memorandum of
Association (the proposed amendments must be attached

to the invitation)
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Make the following amendments to the Articles of

Incorporation and the Company's Bylaws as follows:
Amend Article (5) of the Memorandum of Association,

which states:
“The company’s capital consists of a subscribed and paid-

up capital of eight million dinars, divided into eight
million shares with a nominal value of one dinar per

share."
To read after the amendment as:
"The company’s capital consists of a subscribed capital of

sixteen million shares with a nominal value of one dinar

per share, and the paid-up capital is 8,000,000 dinars.
" Amend Article (4) of the Articles of Association, which

states:
"The company’s capital consists of a subscribed and paid-

up capital of eight million dinars, divided into eight
million shares with a nominal value of one dinar per

share.
"To read after the amendment as:
“The company’s capital consists of a subscribed capital of

sixteen million shares with a nominal value of one dinar

per share, and the paid-up capital is 8,000,000 dinars."
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Increasing the authorized capital of the Company
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JERUSALEM INSURANCE

Voting and approval to increase the company's capital from
8,000,000 dinars (eight million dinars/shares) to
16,000,000 dinars (sixteen million dinars/shares), with the
increase of 8,000,000 dinars (eight million dinars/shares) to

be covered through:

Issuing free shares by allocating an amount of 1,668,538
dinars (one million, six hundred sixty-eight thousand, five

hundred thirty-eight dinars) from the voluntary reserve.

Issuing free shares by allocating an amount of 399,065
dinars (three hundred ninety-nine thousand, sixty-five
dinars) from retained earnings as of the end of the 2023

fiscal year to the capital.

Offering an amount of 5,932,397 dinars (five million, nine
hundred thirty-two thousand, three hundred ninety-seven
dinars) for a private subscription to the company's
shareholders. .And authorizing the Board of Directors to
proceed with the capital increase procedures in accordance
with the provisions of the law, including authorizing them

to appoint an issuing

manager to manage and market the financial issuances on
behalf of the company for the purpose of increasing the

capital.

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
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