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Statement of Cash Flows
for the year ended 31 December 2010
{In Jurdanian Dinars)
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Statement of Changes in Equity
for the year ended 31 December 2010
{In Jordanian Dinars)
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Statement of Comprehensive Income

for the year ended 31 December 2010
{In Jordanian Dinars}

2019
Sales 1,282,390
Cost o sales (3L,112,557)
Gross profit i o '169,833
Selling and distx'ibgﬁi)n expenses, h " - . (P 104,063)
General and administrative expenses ‘ { 264382)
‘ T T 1307
Fair value adjustments ( 2,647)
Share of profitof equity accounted investment - ]
Provision for doubtful accounts -
‘Finance expenses ) ’ - (15128
Other revenues 140,861
i Other feesand egpeme;‘x_ _ e "10,2051 ‘ 7
Income before tax » — R . ls70
Income tax provision LT 170
Total corr!_;éréhensive income for the é‘rear . ) ‘ . 53010 .
Basic and diluted earnings per sha}e,l ) 0,019

2009
1,813,700
!'1,162,303!
651,397
{_ 203459)
{ 243,007)
( 80260)
{ 81
73,507
{ 65000)
( 9
186,027
- ,'25,521!
270,703
{ . 28,086)
2425617
i0,049




it G . ':.l__ __w:.ﬂ TE——— ,a‘?-’i"'—‘?:"“—'rv'r?'r'ﬁ—-?""._-v i _ - — - i !.!..-"
- T - \
R e g l
— . /a
Statement of Financial Position
as at 31 December 2010
(In Jordanian Dinars)
2010 2009

Assets

Non - current assets

Property, plant and equipment, net 1,799,415 1,981,708

lpﬁp;.st;i'\ent accounted for using the equit-).! method L 2545969 2,486,705

Avaitable for sale securities ' 1 o

Total non - current assets _ 4345385 4,468,414

Current assels .

Inventory o 132,679 121,471

Other cusrent assets . 35,302 218442

Due from related parties 1,780,663 1,308,510

Accounts receivable, net 670,154 418,528

Trading securities ) 371,062. 471,590
Checks under collaction L 29691 11,925°

Cash and cash equivalents - "‘194!439‘ 792578
“Total carrent assets AR % VL1 | M _3MIE

Total assets . 8459425 7811456

Equity

Authorized and paid in capital’ 5,000,000 5,000,000

Issuance premium . 3,000,000 300,0000

Statutory reserve, 1,138,105 ;1,126,511

Voluntary reserve . B . _ 701989 796,348

Retained earnings . . ) ) . 81416 :155,641

Total Equity s 2L 7z L.

Non - current lHabilities

‘Bank facilities - Long term _ . 513050 . -
Equity and Liabilities _ . -

Curvent Uiabilities T

- Dark facilities - shot ferm I o 262720 -
Accounts payiable o B _ 85491 81,330
Shareholders! withioldings . 29439 153,883
Other current liabilities ' i} 147,215 197,743
“Total current Liabllitles. ) 724,865 432,956
Total Liabilities 1,237,915 432,956
Total Equity arid Liabilities 84504825 - —LZEIL856
= . Y —
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Opinion

In our opinion, the attached financial statements present fairly in all material respects the financial
position of the Arab Center for Pharmaceutical and Chemical Industries PL.C. as at 31 December 2010
and its financial performance and cash flows for the year ended on that date, in accordance with Inter-
national Financial Reporting Standards.

A report on the legal requirements

The Company reserves journal vouchers and accounting records in a fundamentalist methad, al-
though the attached financia! statements and financial data contained in the report of the Board of
Directors in accordance with the General Assembly and we recommend its ratification.

Amin Samara (License No. 481)
Arab Professionals Amman, February 24, 2011
(Members of Grant Thornton)
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Report of the Independent Auditor k

Messrs Shareholders
Arab Center Pharmaceutical And Chemical Industries P.L.C.
Amman - Jordan

introduction

We have audited the attached financial statements of Arab Center Pharmaceutical And Chemical
Industries P.L.C, which consists of the statement of financial position as at 31 December 2010 and both
the income statement and the statement of changes in Shareholders' Equities and statement of cash
flow for the year ended on that date and a summary of the most important accounting policies fol-
lowed in the preparation of these financial statements and aspects attached to it.

The responsibility of the Company’s Management for the financial statements

The preparation and presentation of the associated financlal statements that complies with the regula-
tions of the International Financial Reporting standards is the responsibility of the company's manage-
ment, This responsibility includes designing and implementing internal control system aimed at pre-
paring and presenting of financial statement fair and free of material misstatement, whether it was a
result of an error or a defraud. As it’s also includes the responsibility of the Board of Directors to select
and apply a proper financial policies and financial estimates in preparing the financial statements.

Responsibility of the auditor

Our responsibility is to express our opinion on the financial statements based on audit procedures
that we have made. We have been doing these procedures in accordance with International Standards
on Auditing, which require a commitment to professional ethics and planning for the audit to obtain
reasonable assurance that financial statements do not contain any material misstatement. it also
includes proceduies W oblain audii evidence about the amounts and disctosires in the financial state-
ments. The procedures selected based on an assessment of the auditor and assessment of the dangers
of a material misstatement in the financial statements, whether due to an error or fraud. The auditor's
assessment of these risks involves the study of internal control procedures relating to the preparation
and presentation of financial statements present fairly, which is aimed at selecting the appropriate
checking procedures and not to express an opinion on the effectiveness of internal control system in
the company. The audit Includes also assess the appropriateness of accounting policies used and the
reasonableness of significant estimates made by management in preparing financial statements and
the overall assessment of the presentation. We believe that the audit data we have ohtained is suffi-
cient and appropriate to express our opinion on the financial statements.
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