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Statement of Consolidated Cash flow as at 31 December 2010 (In JD)

Cash Flow from Operating Activities
Cash Profit (Loss) For the Year
Depraciation & Amortization

Financing Expenses

Trading Investments Re-Evaluation
Expired Goods Provision

Poubtful Bad Debit

Employses Bonus Provision

+ Change In Working Capltal
Accounts Receivable
Due {from) fo Related Parties
'Cheques under _Collecﬁon
Trading Investments
Inventory
.Other Debit Balances
Accounts Payable
% Other Cradit Balances
:Net Cash From Operating Activities

.Cash Fiow From Investing Activities
®Property, Ptant, And Equipments

‘Net Intangible Assets

\.Net Cash From Investing Activities

Cash Flow From Fi'_nanclng Activities
Bank Facilities

Notas Payable

'Financing‘ Expansaslpaid
nSharehnldere,' Payable

Net Cash From Financing Activities

Change In Cash & Cash Equivalents

Cash & Cash Equivalents at thé Beginning of the year
Cash & Cash Equivalants at the end of the year

i~

281,588

2010 2009
437,706 587,625
943,749 742,477
687,286 625417

761 100,314

- 22,696

- 31,400

59,903 166,191
(1,852,807) 121,042
{88,156) 311,936
(245,558) (335,251
96,917 {39,133)
(401,0809) (492,363}
(27,714} 17,771
{41,230} (131,027}
102,320 ] , (26,403}
(321,062) 1,741,792
(319,779) (603,170)
(166,578) _ (74349)
 (486,357) {677,519)
1,628,383 (389.674)
200,290 (82,972)
(687,288) (625,417
(90,739) (61:153)
1,050,648 T (1.159.216)
243,220 (124,043)
38,368 163,312

38,369

"The notes in the financial statements from No (1) to No (22) are part of these financial statements and are read with them".
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Staternent of changes in Consolidated Shareholders Equity
for The Year Ended December 31, 2010 (In JD)

Pald-in Issulng Statutory Ratalned ‘Total
Capltal Pramium Reserve Earnings
Balance As At 1/1/2010 8,869,583 2,053,628 217,132 675,375 12,815,718
Dividends - B (493,479) (493,479)
Comprehensive Income for the Year - - - 437,706 437,708
Reserves - - 53,913 {53,913) - .
Balance As At 31/12/2010 9,869,583 2,053,628 271,045 565,689 12,759,945
Balance As At 1/1/2009 9,869,583 2,053,628 152,947 141,935 12,218,093 .
Comprehensive Income for the Year - - - 597,625 597,625
Reserves ' - ) - 64,185 (64,185) -
1Balance As At 31/12/2009 ‘9,860,563 _ 2,053,628 217,132 1675,375 12,815,718

The retained eamings for the company as at the end of the year 2010, do not include tha revenue
from re-evaluation for the trading investments . . -

*The notes in the financial statements fram No (1) to No (22) are part of these financial staterments
and are read with them™ .
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Consolidated Comprehensive income as at 31/12/2010

Net gales
Cost of goods sold
Grosa profit

Selling and distribution expanses
Administrative expanses
Financing expenses

1 Net of other revanue & expenses
Trading securities re-evaluation
Sale of trading securities
‘Doubtiul bad debts provision

¢ Expirad gpodsnp’roviéion
Staff Benus provision

{Other fees
Profit before tax

Income tax allowance

v
Comprehensive Income for the year

j'Eamiqgs"per share

2010 {JD)
12,834,331
( 5,535,553)

. 7,288,778

( 4.917.671)
( 865.041)
(687.286)
(318,562)
(  781)
35,303
(  59,903)
(. -40391)
437,708

437,706

:0.044

2008 (JD)
11,947,760

{ _4,795802)

7,151,958

{ 4,764,262}
{ 799,225
( 625417)
(94,074)
{ 100,314)
{6.530)
(31,400
(22,696)
{ 66,191)
{ -44,224)
597,625

597,625

o081
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Consolidated Financial Position as at 31/12/2010

.2010 (JD)
Agsets
ICurrent Assets -
Cash & cash equivalent 281,508
!Cheques under collection .992.33_3
Trading securities 333766
1 Accounts receivable : 7,220,333
Due from retated parties Yy 074
i Inventories’ 5,825,106
‘Other current assets. 497,858
[Total Current Assets’ 15,657,068
f Non-Current Assets
AIntangibIga assels ‘915,450
?;Prop'ért_y, plant & eguipments 11,553,350
“Total Nt;n—Curran; Assots 12,468,500
. ETOTAL-ASSETS' TE 28,125,568
i
Liabilities And Shareholder's Equit“y
{Bank faciites: o 10,029,814
Accounts payable . L ) 691,116
FNotas pa_yali!esi 573,588
Shareholders account 1,326,778,
i Due to Ralated parties © 1,544,507
Other current liabilities 718,440,
; Total Current LIaI_:IIItfes . 14,884,243
{Dus to banks - Long 481,380
TOTALLIABILITIES ) 15,365,623
I
Paldin capital . _ 8.869,583
Isstiance premigm 2,053,628
Statutory reserve ) 271 5045'
iRetainéd sarnings. - 565,689
TOTAL EQUITY i 12,759,945
l'roml. LIABILITIES AND EQUITY 28,125,568
L VA

—ram

2609 (JD)

38,369
746,775
443,204

5,367,526
211,718
5,424,017
470,144
12,701,843

810,572
12,115,320
12,925,892

125,627,735

7,908,853
732,346
:373,208
924,038
1,343,307
556,217

11,838,059

973,958

12,812,017

9,869,583
2,053,628
217,132

675,375 _
12,815,718

25,627,735

Fo3 [ mtrons: s e st — —
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INDEPENDENT AUDITORS' REPORT

To The Shareholders of

Middle East Pharmaceutical and Chaemical Industries
and Medical Supplies PLC

Amman - Jordan

We have audited the accompanying financial statements of (Middie East Pharmaceutical
and Chaemical Industries and Medical Supplies PLC), which comprise the statement of
financial position as at 31 December 2010, statement of comprehensive income, statement
of changes in equity and statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory notes.

l Management’s Responslbility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards, and for such internal
control as management determines is necessary to enable the presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement, An
audit involves performing procedures to obtain audil evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
apinion on the effectiveness of tha entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as svaluating the overal! presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinicn,

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financiai

position of {(Middle East Pharmaceutical and Chaemical Industries

and Medical Supplies PLC), as at 31 December 2010, and of its financial performance and its cash
| flows for the year then ended in accordance with International Financial Reporting Standards.

Report on the Legail and Regularly Requirements

The Company maintains proper accounting records and the accompanying financial
statements are in agreement therewith and with the financial data presented in the Board
of Directors' report,

Ibrahim Hammoudeh
Arab Professionals
{(Members of Grant Thornton) Amman March 7, 2011
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