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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

Main information:-

Name of the company:- Gerasa Insurance Co.

Sector- Insurance .

No. & date of registration:- 333 19/10/1997

Paid up capital:- 4000000 JD ( four millions JD )

Subscribed capital: - 4000000 JD ( four millions JD )

Authorized capital: - 4000000 JD ( four millions JD )

Name of Chairman of the Board:- Munir Ragheb Al-Kaloti .
Name of the General Managei':- George .S. Ballan .

Name of the external auditor:- Ibrahim Al-Abbasi & Co .

Post address:- P.O 840915 . Postal Code : Amman 11184 Jordan .

Tel:- 5521144
Fax:-5511514

E-mail:- Gerasa@ionet.com

The issuing Company shall publish its preliminary business results after completion of
a preliminary audit by its auditor, within forty-five days of the end of its fiscal year, and

 shall provide the commission with a copy thereof.

" (Disclosure Directives - Article 3, paragraph A)




I~ Rreliminary results (JD)

Rd

o 2011 2010
Expected Actual
1- Net operating income (loss) 172983 670153
2- Expected net income (loss) before tax (210123) (526181)
3-  Expected provision for income tax" S
4- Net income (loss) after Tax attributable to: (210123) (526181)
a- Equity holders of the Company = ....ciiee cevniennenn
b- Non controlling interests = e s
5- Other comprehensive income : crrrressnsr s ssesevessrses
§- Total comprehensive income (4+5): = . e
a- Equity holders of the Company = ...iiies v
b- Non controlling interests  rimsesereser sereresesecess

7-  Summary of the Company’s performance for the last fiscal year

e responsibility fONSDRESED
I0f Directors or anyone assighedrorauthorized thereby in writing.

-Non controlling interest: The apparent part in the consolidated financial statements of the net business results &
net assets of a Subsidiary Company that are not held directly by the Parent Company through its subsidiary
companies.

-For further information, please call the Disclosure Dept. at JSC on Tel No. 962-6 (5607171) or Fax No. 962-6
(5686830).
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Summary of activities

Carried out by Gerasa Insurance Company during the ending fiscal year 2011

From the most Prominent work achieved during the ending fiscal year 2011, Gerasa
insurance Company has advised the Insurance Commission in their letter NO.
231/Management/2011 dated 04.11.2011 of their intention not to renew the
insurance license for their general insurance and medical insurance for the year 2012
retaining the right to activate the license in accordance to the prevailing laws and
regulations.

The Board of Directors of the insurance Commission has approved our company's
decision as per their letter No. 1/Gerasa/92 dated 04.01.2012 whereas they agreed
to cancel the license of general insurance and medical insurance and not to issue
any new coverage.

Also the approval of cancelling the license of motor vehicles and third party liabilities
remained in force.

To continue to follow the policies and the company's plans to terminate all the
allegations and issues set up parked facing the company to all the rights arising from
the cancellation of vehicle insurance.

This led to the reduction of reserves claims under settlement in 2011 from what it
was in 2010.

We have also worked on settlement receivables of local insurance companies &
reinsurers and collect the bulk of the accounts receivable owed to the non-
earmarked in the company and collect the portion of doubtful receivables.

Also we have reduced financial investment portfolio in the financial market with the
least damage.

With regard to individual claims and refer to the originators of accidents, the
company has applied to offices for demanding specialized legal or judicial amicably
settlement if necessary.

Continue the policy of reduction of all General and administrative expenses at a rate
of 55% from the year 2010.
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