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y differ from book value in the

Fair values
The fair vatues of financial assets and {iabilities, not sigmifican
consolidated statement of fnancial position as of 31 December 13 and 2012.

nst the Company and

26. CONTINGENT TAX LIAB
{MsTD" filed two 1€ a} claims agat
nting t0 jop 12 Million for the years 2007,
iders the Company subject to 8% rates
the 1ISTD claims an

any has object

{ ipstances Tax court and the gecon

exernpt
i sales 1ax.
article of incorporation.
cordingly, 1O

be detemlined and, ac
consolt ted ﬁnanmal

made in the
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BINDAR TRADING AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

SOLIDATED FINANCIAL STATEMENTS

................

Fair Value levels

A) Fair value of financial Assets and Liabilities stated at the fair valye in continuous basis

Some of the financial assets and
each financial period, the
for these financial assets and

In Jordanian dinar

following
liabilities (evaluation methods and the inputs

ilities of the company are measured at
table illustrates information used for

liab

the fair value at the end of
determining the fair value
used).

Ré]ation between

Financial assets / financial Evaluation Intangible the intangible
liabilities Fair Fair value methods and important important inputs
value level inputs used inputs and fair value

Financial assets at fair value

Financial assets at fair value

through profit or loss

Financial assets at fair value Prices disclosed

through profit or loss 1,400 Level one in the financial | Do not apply Do not apply

: markets C :

Financial assets at fair vaiue 103,800  Level three Average _°f Simila.r stocks Stocks prices
through profit or loss market price prices

Total financial assets at fair

value - 105,200

B) Fair value of financial As
value in continuous basis

the item mentioned

Except to
liabilities appears in the
company’s management

the year:

In Jordanian dinar

Cash on hand and at banks

Murabaha loans to others

financial statements of the company are around
believes that the carrying values for the items 1
equals to its fair value and this is due to its short term maturities o its inter

Financial assets at amortized cost

Receivables and other debit balances
: i ai wing from banks _

sets and Liabilities of the Group whic

below we believe that the carrying value

are not stated at the fair

for the financial assets and
its fair value due to that the
nentioned below are almost
est rate are evaluated during

As at 31 December 2013

Carrying | Fair vaiue

values Fair value level
268,031 268,031 Leveltwo
30,096,942 30,096,942  Level two
. - Level two
349,267 349267 Leveltwo
7286 - 1,527;286:- Leveltwo

A 2,000,943

— Leveltwo _

gl =2
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. Capital management

The Group's policy is to maintain a strong capital base so as to maintain investor, creditor and market
confidence and to sustain future development of the business, Capital consists of ordinary shares
share premium, statuary reserve treasury shares and retained eamnings.

*

The management monitors the return on capital, which the management defined as net operation
income divided by total shareholders’ equity

. The management seeks to maintain a balance between the higher returns that might be possible with
higher levels of borrowings and the advantages and security afforded by a sound capital position.

There have been no changes in the Group's approach to capital management during the year neither
the Group is subject to externally imposed capital requirements

Debt-to-adjusted Capital Ratio

As of December 31,

In Jordanian Dinar 2013 2012

Total Debt* 12,356,980 8,952,030
(Less) Cash on hand and at banks _ (268,031) (848,098)
Net Debt ; ' 12,088,949 8,103,932
Net shareholders’ equity : 22,369,950 22,149,392
Adjusted capital . 22,369,950 22,149,392
Debt - to- adjusted capital ratio o 54% 37%

* Total Debt represent only interest bearing liabilities.

Fair value hierarchy
The table below analyses financial instruments carried at fair value, by valuation method. The
different levels have been defined as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities
: puts other thanquoted pnces mcluded w1th1n Level l that are observable for the asset or
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Interest rate risk
At the reporting date of consolidated financial statements the int
interest-bearing financial instruments was as follows:

erest rate profile of the Group's’

In Jordanian Dinar

Fixed Rate Instruments:
Financial Assets
Financial Liabilities

As of December 31,
2013 2012
31,624,228 27,191,623
(12,356,980) (8,952,030)
19,267,248 18,239,593

An increase in the interest average rate by 1% will lead to increase in
of JD 123,570, a decrease in the interest average rate by 1% will le
with an amount of JD 123,570.

Other market price risk

finance expense with an amount
ad to decrease in finance expense

Equity price risk arises from financial assets at fair value through profit or loss ("FVTPL")  held for
meeting partially the unfunded portion of the Group’s obligations as well as investments at fair value

through profit or loss. Management of the Group monitors the mix
investment portfolio based on market indices. Material investments
on an individual basis and all buy and

debt and equity securities in its
ithin the portfolio are managed

sell decisions are approved by the Risk Management

Committee.

Sensitivity analysis for equity price risk

A change of 5% in fair value of the securities at the reporting date wEﬂd have increased (decreased)

equity and profit or loss by the amounts shown below. This analysis
in particular foreign currency rates, remain constant.

In Jordanian Dinar Profit or loss

December 31, 2013

Financial assets at FVTPL

sumes that all other variables,

Equity

5% 5%
Increase Decrease

TR R
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The summary of quantitative data ab
management of the Group based on it

out the Group's exposure to

foreign currency risk provided to

s risk management policy was as follows:

© Kuwaiti
In Jordanian Dingr JD Dinar Total
December 31, 2013
e e et it et 0 UL
Financial assets at amortized cost 30,096,942 . - 30,096,942
Murabaha loans to others - - -
Financial assets at fair value through profit or loss 1,400 103,800 105,200
Receivables and other debit balances 349267 - 349267
Cash on hand and at banks 268,031 - 268,031
Loans and borrowings from banks (12,356,980) - (12,356,980)
Payables and other credit balances (2,009,943) - (2,009,943)
16,348,717 103,800 16,452,517
In Jordanian Dingr .
December 31, 2012
Financial assets at amortized cost 25,691,623 - 25,691,623
- Murabaha loans to others . - - - -
Financial assets at fair value through profit or loss 900 131,793 132,693
Receivables and other debit balances 211,620 - 211,620
Cash on hand and at banks ' 848,098 - 848,098
Loans and borrowings from banks (8,952,030) - (8,952,030)
Payables and other credit balances (1,708,611) - (1,708,611)
_
16,091,500 131,793 16,223,393

Sensitivity analysis
An increase (decrease) of the JD, as indicated below, against the K

WD at 31 December would have

increase (decrease) profit or loss by the amounts shown below. 1T

'his analysis is based op foreign
onably possible

» albeit that the reasonably possible foreign exchange rate variances were different as indicated
below.
Incre Decrease
December 31,2013 Profit or loss Profit or loss
In Jordanian Dingr

 Ruwaitl Dinar (10% movement)
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Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in

eeting the obligations associated

with its financial liabilities that are settied by deliveri Ng cash or another financial asset. The Group's

approach to managing liquidity is to ensure, as far as possible,

at it will always have sufficient

liquidity to meet its liabilities when due, under both normal and stressed conditions, withoyt incurring

unacceptable losses or risking damage to the Group's reputation.

The Group ensures that it has sufficient cash on dernand to meet expected operational expenses,

including the servicing of financial obligations; thisg excludes

¢ potential impact of extreme

circumstances that cannot reasonably be predicted, such as natura] disasters. In addition, the Group

maintains line of credit from its bank for sudden cash requirements,

The following are the contmctéd maturities of financizal liabilities:

Non-derivative financial liabilities:

Carrying . 6 month or

| Contracting 6-12 More than

In Jordanian Dinar value cash flow 1 Month one year

December 31, 2013

Loans and borrowings 12356980  (12,356,980) (457,800 '

from bt 356,980 (12,356, ( ) (9.061,675)  (2,837,415)

Payables and other credit

balances 2,009,943 (2,009,943) (2,009,943 . - -
14366923 _ (14366,923) (2,467,833) (0.061,675) ~(2,837,415)

: Carrying Contracting ¢ monl or 6-12 More than

December 31, 2012 value cash flow less Month one year

Loans and borrowings

from | - 8,952,030 (8,952,030) (6,762,036) - (2,189,994)

Payables and other credit -

balances 1,708,611 (1,708,61 1) (1,708,61 3] -
10,660,641 _ (10,660,641) (8,470,647 - (2,189,994

"7 “Most of the Group's financial assets and liabilifies are in Todanian, Bin Most 3£
T transactions in general .axejn:}qzdanimDinar and Knw : v

-

tiie' Gmu;).'s— - -
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25. FINANCIAL RISK MANAGEMENT
—=aAl RioK MANAGEMENT

Overview
The Group has exposure to the following risks from its use of financial instruments.

- Credit risk

- Liquidity risk

— Market risk

- Capital management

This note presents information about the Group's exposure to each of the above risks, the Group’s
objectives, policies and processes for measuring and managing risk, and the Group's management of
capital.

Risk management framework

The management has overa]l responsibility for the establishment and oversight of Group's risk
management framework,

The Group's risk management ﬁoli_cies: are established to identify
- Group, to set appropriate risk limits and controls, and to monitor

d analyses the risks faced by the
ks and adherence to limits,

Risk management policies and systems are reviewed regularly 1o reflect changes in market conditions
and the Group's activities, The Group, through its training and management standards and procedures
aims to develop a disciplined and constructive control environment in which all employees understand
their roles and obligations.

ittee is assisted in its oversight
hoc reviews of risk management
it Committee.

role by Internal Audit. Internal Audit undertakes both regular and
contyols and procedures, the results of which are reported to the A

Credit risk

The carrying amount of the financia) assets represents the maxing
eXposure to credit risk at the reporting date was as follows:
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22, BALANCES AN]) TRANSACTIONS WITH RELATED P
Executive management loans

The installment receivables from lo

are as follow:

Jordanian Dinar

Installment receivables

Income from the deferred sales and finances

an granted to the executive

ARTIES

management and its related account,

December December 31,

__ 31,2013 2012
S ] V3

53,420 53,259

3,260 3,902

Executive management salaries and remunerations for admipistration
The short term remunerat s of Board of Directors and executive

tons and tran

which represent treasury shares.

Jordanian Dinar

Profit for the year

Number of shares weighted average

The Board of difectors recommended
meeting that will be held in 2014 the d
which amounted to JD 20 million, and the d

trom the company treasury stocks.

24, CONTINGENT LIABILITIES
In Jordanian Dingr

portations for the membery
management amounted to JD 258,196 during the year 2013 (201

23. Earnings per share — Basic and diluted (JOD / Share!

Earnings per share have been calculated by
of shares amounted to 19.9 million share

dividing the profit for
§ as at 31 December 2

2: D 251,598).

the year on the outstanding number
D13 after deducting 400,000 shares

December December
31, 2013 31, 2012
. e

1,380,639 1,221,231
19,916,655 19,800,000

0065 oo

to the General assemb}
ution of cash divid
istribution of 400 thousand shares as a stock dividends

f the company to approve in its
by 3% of the company capital

As of December 31, 3
2013 2012
—_ —_— &Y

21,000 - 95,000 .

R
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19. DIVIDENDS TO SHAREHOLDERS

The following table includes the declared and paid dividends g the years 2013 and 2012:

In Jordanian Dinar _ | 2013 2012
4.7% 2013 (2.75%.2012) of Ppar value for shareg 940,000 550,000
[ 940,000 550,000

20, EMPLOYEES BENEFITS

In Jordanian Dinars 2013 2012
Salaries and benefits 751,516 575402
Employees remunerations ' 1,373 64,698
Health insurance - ' : 40,988 49,511
793,877 689,611

21. ADMINISTRATIVE EXPENSES

In Jordanian Diﬁar 12013 2012
_ Rent | " : 62,179 56,513
Insurance expenses 43,412 ' 18,597
Depreciation of investment properties : 6,150 6,543
Depreciation of property and equipment . oL 74,642 68,654
Bank charg_es . 3,303 2,633
Cars expenses 4,787 3,671
Professional and legal fees 36,956 71,810
BOD transportation allowances 5,700 2,700
General Assembly meetings expense 975 825
Stationery and printing 27,877 31,678
Postage and telephone 35,610 19,769
Water and electricity 17,285 16,272
Licenses and fees 47,773 39,146

Computer operation 5,093
antcnancE S e el B e .y B A 1)

493680 agiaar
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* Terms and conditions of the outstanding loans and credit facilities from banks were ag follows:

In Jordanian Dingy As of December 31,
Faci[itjgs type Maturity date

Currencz 2013 2012

Secured bank oan )y 31 August 2014 1,047 945 591,963
Secured bank loan JD 30 April 2015 723,505 1,194 642
Secured bank Joan JD 3 September 2013 - 555,635
Secured bank loan : JD 30 Aupgust 2015 1,182,472 1,803,905
Secured bank loan 1D 31 August 2014 222220 -
Secured bank Joan JD I March 2014 457,890 -
Secured bank loan iD 5 June 2016 1,651,655 -
Secured bank loan JD 5 December 2015 1,444 444 -
Overdrawn current

account ID - 220,375 -
Overdraft JD 25 October 2014 961,425 419,085
Overdraft D I November 2014 . 2,997.819 2,890,287
Overdraft - JD 25 October 2014 _ 1,447.228 1,496,513

Tmeoe———— T
12,356,980 8,952,030

- These secured banks loans are secured over land and buildings owned by subsidiaries companies with

carrying amounts of JOD 3,527,207 and the Promissory notes signed by the customers with nominaj
values of JOD 15,282,779,

16. STATUTORY RESERVE

The amounts accumulated in this account represent annuyal profits that has beep transferred before
taxes and fees by 10% during the year and prior years i, accordance with Jordanian Companies Faw
and this balance is not distributable to the shareholders. '

17. TREASURY STOCKS
This item represents the cost of the purchased shareg a5 Company's treasury stocks, the number of
shares purchased was 400,000 share which Tepresents 2% of the tota] shares of the Company as at 37
December 2013, The Jordanian securitjes Commissijog instructions states that it is not permissible to
dispose these shares before nine months from the date of acquisition and the Company canngt keep
them for more than 8 month.

18. OTHER OPERATING.REVENUES
\
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14. p

AVYABLES AND OTHER CREDIT BALANCES

In Jordaniagn Dinar

1 2013 2012
Income tax provision (Note 11). 352,050 215,409
Contingent liabilities provision 210,686 -
Trade payables 934,147 1,080,019
Dividends payable 61,253 49,145
Advance insurance premium 180,769 234229
Accrued expense 78,855 64,311
Board of directors femunerations payable 35,000 35,000
Provision for leaves 29217 24,300
Investment contracts retentions 124,095 332
~Other _ - 3871 5,866

15. LOANS AND BORROWINGS FROM BANKS

In Jordanian Dinar 2012
Bank overdrafis 4,805,885
Loans 4,146,145
—_—
8,952,030
In Jordaniagn Dingr
Loans and borrowings from banks due withip 5 vear 9,519,565 6,762,036
Loans and bo:rowings from banks due after a year 2,837,415 2,189,994

7
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- The movement on Income tax provision during the year was as follows

In Jordanian Dingy

Balance at the beginning of the year
Provision for the year
Income tax paid

2013

2012
215,409 192,096
372,582 301,658
(235,941) (278,345)
352,050 215,409

- Income tax €Xpense presented in the statement of comprehensive incomg

= consists of the following:

In Jordaniqn Dingr 2013 2012
Income tax due on current year profit 372,582 301,658
Deferred tax assets change (112,103) (125,628)
260,479 176,030
% 2013 Yo 2012
n Jordanian Dingr
Profit before tax for the year 1,641,118 | - 1,397,261
Accounting income and income tax T
calculated using prevailing pur o 14 229,757 14 195,617
Temporary non - deductible tax differences 8.70 142,825 6.52 91,162
The impact of the tax tate of subsidiaries - - 1.06 14,879
Income tax payable 22.70 372,582 21.58 301,658
The Company filed its INcome tax return for 2012 and ig still not'audlted

ents for these Investment

3,716,552

by the income tax department.
ncome tax department and it's in
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NANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT.

In Jordanian Dinar

BINDAR TRADING AND INVESTMENT COMPAN'Y
(PUBLIC SHAREHOLDING COMP
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
-
9. CASH MARGIN

SeCUrity against cregit facilities

OR LOSS

i e ML)

Provision for Impairment in
financial assets at amortized cost- -

" ~"Balance ; _tii;hébeglrmm
.- Additions.

gofthe year -
uring the ye, -

. Balance at the end of the year .

As of December 31,
2013 2012
2012
Companies shares traded in stock exchange - inside the
Kingdom* 1,400 900
Investment units - outside the Kingdom 103,800 131,793
1.
105,200 132,693
* This item fepresents 10,000 stocks invested at First Jordan Investme Group and they are restricted
against membership of Board of Directors at First Jordan Investment Jroup. '
11. DEFERRED TAX ASSETS
Movements on taxable deductible time temporary differenceg were as follows:
Balance at Balance Deferred tax
2013 the attheend aggepq as of
beginning Released of the December
Items of the year Additions ameunis year 31, 2013
In Jordanian Dingyr
Provision for Impairment in
cial assets at amortized cost 2,720,701 800,735 = _3,521.436 493 001
2,720,701 809,735 - 3,521,436 493,001
Balance at Balance Deferred tax
2012 the at the assets as of
- beginning end of December
Items _ _of the year the year 31,2012
In Jordanian Dinar
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- -Thé following table indicates the aging of due Instaliments receival

bles: _
December 31, 2013 December 31,2012
Accrued and Accrued
overdue and overdue
installments Total installments Total
In Jordanian Dinar receivahbles installments receivables . installments
S
Un due installments receivable - 19,788,985 - 20,595 307
"1-3 Month 695,391 12,202,646 474,694 8,146,731
4-9 Month ' 402,386 1,573,640 296,026 810,551
9-12 Month 223,764 587,011 425,703 697,51
More than 12 Month 2,320,419 3,117,803 525,159 619,833
T -
Balance at the end of the year 3,641,960 37,270,085 1,721,582 30,869,933
7. MURABAHA LOANS FOR OTHERS
—_As of December 31, -
In Jordanian Dinar 2013 2012
ks . _ Ll
Due and mature Instaliments receivables 1,868,455 1,868,455

Prqws:on for impairment in Installments receivables _( 1,868,45§) (1,868.455)

- These Mufabaha loans for others are secured with checks amounted t

0 JD 1,922,597 as of -
Décember 31, 2013 (2012: 1 1,922,597). )
8. IV, ES AND O R DEBIT BALANCES
As of December 31,
_ ) ——————ttmber 31, =
in Jordanian Dinar 2013 2012
Receivables 159,835 32,469
Prepaid expenses 94,935 81,039
Employees' receivable

2,856
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5. CASH ON HAND AND AT BANKS

In Jordanian Dinar

As of December 31,

2013 2012
Cash on hand 189,657 118,989
Current accounts at banks 78,374 729,109
Cash on hand and at banks - 268,031 848,098

Bank overdrafts (note 15)

(5,626,847) (4,805,885)
Cash on hand and at banks for cash flows purposes

e —
(5:358816) (3,957,787

6. FINANCIAL ASSETS AT AMORTIZED COST

Installmegts geceivables‘

&mal finance in adg; on to the Murabha amounts
nstallments recervables balances ag of 31 December was as follows
2012
Jordanian Dingy
Due and mature Installments receivables 1,721,582
Mature during less than a year T 12,954 844
Mature during more than, a year and less than five years 16,193,507 .

30,869,933
Less Provision for impairme

nt in Installments receivableg*
Less Deferred commissions

(1,652,981)

(852,24¢6)
(51 ,763) (381,362)
Less Deferred revenue (5,00 ,399) (3,944,702)

30,09#,942 25,691,623
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In Jordanian Dingr

‘As of and for the year ended December 31, 2012

External segment net revenue
Gross segment revenue for the period

Employees’ benefits

- Board of Directors remuneration
Administrative expenses,
Provision for impairment on
amortized cost
Net Finance cogt

financial assets at

Segments profits for the period before tax

Gross segment assets

Gross segment liabilities
. Capital expenditure

Deferred tax assets

RECONCILIATION OF REVENUE

Deferred
sales and :
finances Investment Total
4,033,686 (270,829) 3,762,857
4,033,686 (270,829) 3,762,857
(689,611) - (689,611)
(35,000) - (35,000
(484.,441) - (484,44])
(478,297) - (478,297)
. (678,247) - (678,247}
T | —m———
1,668,090 (270,829) 1,397,261
28,579,890 ) 3,849,245 32,429,135
10,660,641 - 10,660,641
(170,815) - (170,815)
380,898 - 380,898

AND PROFIT BEFORE

TAX. ASSETS AND

LIABILITIES

In Jordanian Dingy

Segment profit for the period before tax

Consolidated profit for the period before tax

In Jordanian Dingr

For the year ended December 31,

2013 2012
1,641,118 1,397,261
1,§41,1 18 1,397,261

December 31

e T

2012

2429135 T
380,898 -




BINDAR TRADING AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)
N : :

4. SEGMENT REPORTING
SN L REPORTING

Geographical Segment
The Group operates its activities inside Jordan.

' Operating- Segment

Deferred sales and finances,
Inyestment.

In Jordanian Dingr

As of and for the x‘ear ended December 31. 2013

External segment net revenue

~ Gross segment revenue for the year

Employees’ benefits
Board of directors remuneration
Administrative expenses

- Provision for impairment on financial assets at
Amortized cost '
Net finance cost
Contingent liabilities provision

Segment profits for the year hefore tax

Gross segment assets
Gross segment liabilities
Capital expenditure
Deferred tax assets

of the Group affected
products or services known as operating segments
Or engages in producing products or services within economic environments known ag geographical

by risks and returns that

The Group operates its activities in major operating Segments, which represents the follows:

Deferred
sales and )
finances _Investment Total
4,973,919 11,070 4,984 989
4973919 [ 11,070 4,984,989
(793,877) - (793,877)
(35,0009 - (35,000)
(493,680) - (493,680)
(800,735) - (300,735)
(1,009,893) - {1,009,893)
(210,686) - {210,686)
1,630,048 | om0 1641118
32,560,493 3,683,379 36,243,872
14,366,923 - 14,366,923
(65,060) - (65,060)
493,001 - 493,001
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BINDAR TRADING AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)
-~ AMMAN-JORDAN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Current tax is the expected tax payable or receivable on the taxable

> Income or loss for the year, using
tax rates enacted or substantively enacted at the reporting date, an

d any adjustment to tax payable in

liabilities and assets, and they relate to income taxes levied by the same
taxable entity, or on different tax entities, but they intend to se
net basis or their tax assets and liabilities will be realized simultane

A deferred tax asset is recognized for unused tax losses, tax credits and deductible temporary
differences, to the extent that it is probable that future taxable profits wil] be available against which
they can be utilized. _

Deferred tax assets are reviewed at each reporting date and are reduced to

the extent that it is no longer
probable that the related tax benefit will be realized.

with prevailing income tax law

Current tax payable is calculated at the tax rate of 14% in accordanc%
in Jordan,

n) Earpings per share i

its ordinary shares. Basic EPS

. holders of the Group by the
ordinary shares outstanding during the petiod. Diluted EPS jg determined

the weighted average number

0) New standards and interpretations not yet adopted

A number of new standards, amendments to standards and interpretaﬁons are effective for annyaj

periods beginning afier January 1, 2014, and have not been applied| in preparing these financial
statements. Those which may be relevant to the Gro 18 set out below. The Group does not plan to
adopt these standards early. ‘

and IAS 27) (January 1, 2014), _
mendments to JAS 32) (January 1,2014). "
ks fo IAS 36) (January 1,

=5

Investme




Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair valye
are retranslated to Jordanian Dinar at the exchange rate at the date that the fair value was determined.

Foreign currency differences arising on retranslation are recognized in |the consolidated statement of
comprehensive income,

£) Fair value of financial assets

Fair values Tepresent the amount with which an asset could be exchap
transaction between knowledgeable, willing parties in, an arm’s lengt

ed, or a liability settled, in a
transaction,

" h) Offsetting
 Finaneial liabilitjes are set off against financial assets, and the net amount is shown in the consolidated
i i settled on net basis or the

- Purchase and se] of financial assets are recognized on the trading date (date when Greup cominitment

to sell or buy financial assets)

Provisions
=Iovisions

A provision is recognize
- obligation that can be estimated reliably, and it jg probable that an outflow of €conomic benefits wilf
e required to settle the obligation, Provisions are determined by discounting the expected future cagh
flows at a rate that reflects current market assessments of the time vajye of money and the risks specific
1o the liability.

: |
k) Treasury stocks i

When share apital recognized as equity is repurchased, the amount of cc+nsideration paid, which
" includes directly attributable costs, net of i i deduction from equity.

reserve for own shares.

ed is recognized as an
ted in share premiym ,

business comp;
i oth hensive Income™" .
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BINDAR TRADING AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING CON[PANY)
AMMAN- JORDAN

, .NOTES'TO*THE'C‘ONSOIIDATED‘FINANCIAL'STATEMENTS e —

Non-Financial Assets;

The carrying amounts of the group’snon-financial assets are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists, then the asset's
recoverable amount is estimated. '

An impairment loss is recognized if the carrying amount of an asset or cash generating unit exceeds its
estimated recoverable amount.

Recoverable amount is the higher of an asset's fair value less costs to seil and its value in yse.

All impairment losses are recognized in the consolidated statement of Fomprehensive income,

d) Investment Droperties

Interest income on financial assets and financiaf l1abilities measured at am
effective interest rate basis,

Interest income on deposits with banks.

Interest expenses on the borrowings and loans from banks and bonds issued.

1) Foreign Currgncz_ Transactions

“Transactions in foreign currencies
- transactions: ,
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BINDAR TRADING AND INVESTMENT COMPANY'
(PUBLIC SHAREHOLDING COMPANY)
. AMMAN.- JORDAN o

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS | = —

Subsequent costs

- The cost of replacing part of an item of property and equipment is reco ized in the carrying amount
of the item if it is probable that the future economic benefits embodied ithin the part will flow to the
Group and its cost can be measured reliably. The carrying amount of the eplaced part is derecognized,

- Ongoing costs of repair and maintenance of property and equipment are €xpensed in the consolidated
- statement of comprehensive income as incurred. o

Depreciation

Expansion and Preparation

Furniture and Decoration

Computers T
Vehicles

Office Equipment -
Buildings

- The Group reviews the depreciation rates and usefu] Ji
adjustments if necessary.

¢) Impairment

Financial Assets

A financial asset is assessed at each reporting date to determine whether there js objective evidence
that it is impaired.

A financial asset is impaired if objective evidence indicates that a loss event has occurred after the
initial recognition of the asset, and that the loss event had a negative effect on the estimated futyre
- consolidated cash flows of that asset that can be estimated reliably.
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BINDAR TRADING
(PUBLIC SHAREHOLDING COMP
AMMAN- JORDAN .

AND INVESTMENT COMPANY
ANY)

~NOTES T6 THE CoN SOLIDATED FINANCYAL STATEMENTS;

Financial assets at amortize
receivables,

d cost include: Cash on hand and at

Loans and advances are initial]
sub.

d not be reclassified from / to this item ex

Reporting Standards.

Financial assets at fair value through profit or loss

Financial assets shoul
Internationa] F inancial

These assets are not subject to.impairment losses test,

Dividends are recorded in the statement of corisolidated comprehensive j

ii-Financjal Liabilities

b) Property and equipment

Recognition and measurement

- Cost includes e
equipment.

xpenditures that are directly attributable to the acqui

Financial liabilities represented at amortized cost includes due to banks, I¢

banks, receivables, installment

tal direct n'anéaction costs, and
terest method. Regarding the

fers substantially all of the

Pt In specified cases by the

acquisition expenses then to be

n the consolidated statement of
ue resulting from the differences

of selling such asgets or part of

prehensive income and owners
rectly transferred to the retained

hensive ncome.

COme as a separate line jtem_
bans and other liabilities.

preciation and accumulated

Sition of the property and




(PUBLIC SHAREHOLDING COMPANY)
AMMAN- JORDAN '

BINDAR TRADING AND INVESTMENT COMPANY

"“‘NOTE-S"TOTHECONSfEElIIJNANCIKL“STATEMENTS- T

BNDAR e im s,

f

The Group considers the receivable
default in repaying the fourth insta]
basis to estimate the specific impa

The accounting policies applied by the co
- ended December 31, 2013 are the same

» IFRS 10 Consolidated Financia] Statements.
* IFRS 11 Joint Arrangements.

...~ IFRS. 12;)1mlosuteofhuetestsm0therEmmes
* IFRS 13 Fair Value Measurement.

* IAS 19 Employee Benefits (Amendm,
« IAS 28 Investments in Associates an

* Annual Improvements to IFRS 2009-
* Disclosures: Offsetting Financial Ass

of the group

a) Financial instruments

i~Financial assets

e Financial assets and liabilities at amortized cost

$ impaired and assessed for specifig
lment respectively. Board of direc
irment allowance and taking into ag
epted as security (vehicles). The estin

** Presentation of Items of Other Comprehensive Income
ents in this year),
d Joint Ventures {Amendments in 201 13,

2011 Cycle - various standards.

ets and Financia] Liabilities (Amendments to [FRS 7.
The applying of these amended standards did not have a significant effect

C impairment when a customer
tors has adopted a timing rates
count the estimated of the net
nated value of the collateral is
ived from the fina] enforcement
assessed for the vehicle sold to the
lateral is decreased to include the

ement on the collateral over the
:'Eilue is objective evidence of
sment.

cial statements for the year
/ in its consolidated financial
financial reporting standards

(Amendments to [AS 1.

on the financial staternents

hold these assets in order
d interest on the principal
ket and the Group has
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D. Functional and presentation currency .
The financial statements are presented in Jordanian Dinar, which is the Group's functional currency,

E. Use of estimates and judgments
The preparation of consolidated financiai Statements in conformity with [FRS requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and €Xpenses. Actua] results may differ from thege

Estimates and undertying assumptions are reviewed On an ongoing basis. Revisions to accounting
estimates are recognized in the year in which the estimates are revised and in any future years affected,

In particular, information about significant areag of estimation unc inties and critica] Judgments in
applying accounting policies that have the most significant effect op the amounts recognized in the

Management periodically reassesses the economic useful lives of tangible assets and intangible assets
baséd on the general condition of these assets and the expectation for their usefy] €conotmnic lives in the

A provision for doubtful debts ig taken on the basis and estimates approved by management in conformity
with International Financial Reporting Standards (IFRS).

Management estimated the Tecoverable amount of the other financial assets to determine whether there
-Was any impairment in itg value, ’

Management estimates the provision for income tax in accordance |with the pre\;'a.iling laws and
regulations. . :

~  Fair valye hierarjchy:

The Group is required to determine and disclose the leve] in the fair val hierarchy into which the fair
value measurements are categorized in their entirety, Segregating fair vajye measurements in accordance
with the levels defined in IFRS. Diﬁérentiating between Leve] 2 and Level 3 fair value measurements,
i.e., assessing whether inputs are chservable and whether the unobservable inputs are significant, may
require judgment and careful analysis of the inputs used to measure fair value, including consideration

orting date whethey
wicial-asset-or-a group-of
stk afte




.+ BINDAR TRADING AND INVESTMENT COMPANY
.. (PUBLIC SHAREHOLDING COMPANY)
.~ AMMAN- JORDAN ,

'NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ™

The Company owns the following subsidiaries as of December 31, 2013:

represents the financial position and financial performance
December 31, 2013:

Total

Any contingent consideration payable is measured at faj
consideration is classified as equity, then it is not re

equity. Otherwise, subsequent changes in the fajr value of the contingent cons;
statement of comprehensive income. 1

Non-controlling interest
at the acquisition date.

Total
Jo?'danian Dingr Assets Liabilities |
A'ayan for trading, agencies and investment Company 1,042,251 965,836
Rakeen for Investment Company 2,535,028 2,509,820 |
Bindar Finance Leasing Company 494 840

T value at the acquisition da
-measured and settlement is

arc measured at their proportionate share of the acqujrle's identifiable net assets

Ownership Nature of Country of
Company Percentage | ___Operation operation
2013 2012 .
% %

“A'ayan Trading Agencies and Investment Company 100 100 Investment Jordan
Rakeen for Investment Company 100 100 Investment Jordan
‘Bindar Finance Leasing Company 100 - Finance Leasing Jordan

The following table

of the subsidiaries as of

As of December 31, 2013
—— __Asof Decy

Net Income
(loss) for

the year

26,415
(2,525)
{5,160}

Total
Revenue

actually transferred to the
f comprehensive Income

~€Xisting

te. If the contingent
accomted for within
ration are recognized in




BINDAR TRADING AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING COMPANY)
AMMAN- JORDAN

The main objectives of the Company are:

. Trading and financing. durable

2. Acquiring the transferabie and non
3.

1
Establishing branches, offices and agencies to perform its objectives according to laws and
regulations inside or outside Jordan.
4. Borrowing the required funds from banks,

-The Company’s Head office is located in Amman—

The consolidated financial statements of the Comp

comprise the Company and its subsidiaries (toget
financial statements). :

Jordan, Almadeng A

any as at and for the

ar ended 3] December 2013
her referred to as th

‘Groupin these consolidated

The consolidated financial statements were
and they are subject to

BASIS OF PREPARATION CONSOLIDATED FINANCTAT.

A. Statement of compliance

The consolidated financial Statements have been Prepared in accordance with Internationa] Financial
Reporting Standards (IFRSs), |

B Basis of financial statements consolidation
T - : R S _-.\ L e o




| BINDAR TRADING AND INVESTMENT COMPANY
| (PUBLIC SHAREHOLDING COMPANY)
' AMMAN- JORDAN .

A4n Jordanian Dinars

Cash flows from operating activities:
Profit for the year

Adjustments:

Depreciation of Property and equipment and investment properties

Provision for impairment in financial assets at amortized cost
- Loss on sale of a subsidiary

~ Loss on valuation of financial assets at fair value through profit or loss

~ Gain from sale of investment properties

~'Reversal of previously recorded (impairment loss) on investment

properties
Contingent liabilities provision
finance costs

- Income tax expense

- Cash fiow from operating activities before changes in working

- capital
Changes in: _
Fipancial assets at amortized cost
Receivables and other debit balances
‘Payables and other credit balances
:Cash flows used in operating activities
Income tax paid
Interest paid -
" Net cash flows used in operating activities

Cash flows from investing activities:
Proceeds from sale of investment properties
~ Acquisition of Property and equipment
Proceeds from sale of a.subsidiary
-Net cash flows from investing activities

~Cash flows from finanging activities
'Leans from banks
‘Dividends paid

: Purchase of treasury shares

- Cash margins against borrowings from banks

T el

moireBe
For the year ended
December 31,
Noﬁesn 2013 2012
1,380,639 1,221,231
12,13 80,792 75,197
6 800,735 478,297
- 148 891
27,493 23,972
(3,949) -
12 (34,614) 97,966
210,686 -
1,009,893 678,247
. 11 . 260,479 176,030
3,732,154 2,899 831 -
(5,206,054) (3,938,710}
(137,647) 280,937
(45,995) 734,074
(1,657,542) (23,868)
A1 (235,941) (278,345)
(1,009,893) (678,247)
(2,903,376) (980,460)
170,786 -
13 (65,060) (170,815)
= 629,384
105,726 458,569
2,583,988 1,408,431
19 (940,000) (550,000)
220,081) (199,669)

Cle

ying notes on pages (7)o (33) are an integral 'Part Of thess Eomsolidatat
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U_.S.ananﬁ to shareholders (Note 18)

Purchase of treasury stocks
Hum:m.qmﬁmm to statutory reserve

Balance 3s of December 31, 2012
‘

Balance as of January 1, 2013

Total no_jvnnronm?n income for the year
Dividends to shareholders (Note 18)

Purchase of treasury stocks
Transferred to statutory reserve

w»_s_znﬂmm of December 31, 2013

Treasury

Total conprehensive income for the year

— Capital - Premium ____Stocks
20,000,000 1,602 )
) ) (199,669)
T e —
20,000,000 ,602- __(199,669)
20,000,000 1,602 (199,669)

_ . (220,081)

- —
20,000,000 1,602 (419,750)
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' BINDAR TRADING AND INVESTMENT COMPANY
- (PUBLIC SHAREHOLDING COMPANY)
- AMMAN - JORDAN o

' CONSOLIDATED STATEMENT OF COMPREHENSIVEINGOME ™~ =~ — ~  —

For the vear ended December 31,
In Jordanian Dingrs

Notes 2013 2012
Income from deferred sales and finances 3,901,402 3,095,017
Other operating revenuyes 18 1,072,517 938,669
Gross profit from oOperations 4,973,919 4,033,686
o Employees benefits 20 (793,877) (689,611)
Administrative expenses 21 -1 (493,680) (484,441)
Provision for impairment in financia] assets at amortized cost 6 (800,735) (478,297)
. Board of directors’ remuneration (35,000) (35,000)
- (I;:)fssgn valuation of financial assets at fajr value through profit 10 (27,.493) (23,972
Reversal of previously recorded (impairment loss) on
investment properties _ 12 34,614 (97,966)
Contingent liabilities ‘provision ' : (210,686) -
Finance costs (1,009,893) _ (678,247)
Loss on sale ofa Subsidiary ' ) - (148,891)
* Gain from sale of investment properties 3,949 .
Profit for the'year before tax 1,641,118 1,397,261
Income tax expense - 1 (260,479) (176,030)
Profit for the year 1,380,639 1,221,231
. :Other comprehensive income - -
’ 'I.‘s_tal comprehensive income for the year 1,380,639 1,221,231
“Earnings per share —Basic and diluted (JOD / Share) 23

0.069 0.062




MENT OF FINANCIAL POSITION

Lo - N

BINDAR TRADING AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING COMPANY)
AMMAN - JORDAN _

ONSOLIDATED STATE

In Jordanian Dingrs

Assets

Cash on hand and at banks

Financial assets at amortized cost

Murabaha loans for others

Receivables and other debit balances
Financial assets at fajr value through profit or loss
Cash margins against borrowings from banks
Deferred tax assets '
Investment properties

Property and equipment

Total Assets

Liabilities and Shareholders’ Equity
. Liabilities '
Payables and other credit balances

Loans and borrowings from banks
Total liabilities )

Shareholders’ Equity
"Paid up capital -
Share premium
Statutory reserve
Treasury stocks ’
Retained earmnings
Total Shareholders' Equity
Total Liabilities and Shareholders’ Equity

Notes

02 ~1 o Wy

11
12
13

14
15 -

16
17

As at December 31,

2013 " 2012
268,031 848,098
30,096,942 25,691,623
349,267 211,620
105,200 132,693
1,527,286 1,500,000
493,001 380,898
3,578,179 3,716,552
318,967 328,549
36,736,873 32,810,033
2,009,943 1,708,611
12,356,980 8,952,030
14,366,923 10,660,641
20,000,000 20,000,000
1,602 - 1,602
1,171,031 1,008,792
(419,750) (199,669)
- 1,617,067 1,338,667
22,369,950 22,149,392
36,736,873 32,810,033




Emphasis of Matter

Without qualifying our opinion

which states that the income

~ Company and claimed th
years 2007,
tax rates app
and filed a legal appeals

~ claim is in the supreme

" on the Company’s manageme

¢ Company wit
2008, 2009 and 2010. These
licable for financial sector ins
in the Tax courts,
Tax court which 1

n connection to

)

and Sales Tax depa

nt opinion and

we draw attention to note (26) to the conso

BN

lidated financial statements,

nment (“1STD") filed two legal claims against the

h tax differences amounting to around JOD 1.2 Million for the
differences resulted as ISTD consid
tead of trade sector. The Company h
the first claim is in the first nstanc
esulted after Tax court rejection of
Company tax lawyer opinion,

lers the Company subject to

as objected the ISTD claims

es Tax court and the second

F this appeal, however based
the final outcomes are expected
. Tax court which emphasize

to be in favor of the Company i

the documents submitted to th
n any financial services. .

that the company does not engage i

mined and, accordingly, no

Based on the above, the final

provision for any effects on the Company

statements.

Report on Other Legal
" The Group maintains prop

lawasmy and puriners
KI'MEG

S

{haten Kawasmy )
License No 6361 ;o7

KPMG

Kawasmy & Partners Co.

expected outcome cannot presently be detes

and Regulatory Requirement
er accounting records. The aco

that may result has been made

]
ompanying consol

ent with the Group’s accounting records

in all material aspects, In agreem

in the consolidated financial

and we recommend that the

ifted financial statements are,

Group' s General Assembly approves these consolidated financial statements.

Amman — Jordan
February 27 2014
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INDEPENDENT AUDITOR'S PORT

To the General Assembly of

Bindar Trading and Investment Company
(Public Shareholding Company)

Amman - Jordan

Report on the consolidated financial statements
We have audited the consolidated financial statements of Bindar Trading and Investment Company
(“the Company”) and its subsidiarvies (together referred to as “the Group”) which comprise the
consolidated statement of financial position as at December 31, 2013, and the related consolidated
statements of comprehensive income, changes in shareholders' equity and cash flows for the year then
ended, and notes, comprising a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards, and for such internal control
as management determines is necessary to enable the preparation ofconsolidated financial statements that
are free from matetial misstatement, whether due to fraud or error. '

Auditor's Rupons;bﬂjty
Our responsibility is to express an opinion on these consolidated fi ancial statements based on our audit.
We conducted our audit in accordance with International Standards|on Auditing. Those standards require
that we comply with ethical requirements and plan and perform tha: audit to obtain reasonable assurance
about whether the consohdated financial staterments are free from material misstatement.

An audit involves perfonmng procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures sclected depend on our judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, we consider internal control relevant to the entity’s
preparation and fair presentation of the consolidated financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also idudes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated firancial statements,

. We believe- that the audlt ewdence we have obtained is suﬂiment

and appropriate to provide a basis -for- -
“ouraudit o : ' ' o

7 KPMiG Kawiaé:y&l’armm's(:o,a 'r'egistér-ed'lordanihﬁ partaership-under-No.: (226); isa m:ﬁb& firm of KPMG'V'Iﬁiérnational, a Swiss caopiérﬁt{w'fe. “
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DECLARATION

13 The Company's board recognizes that there are no substamive matters which may affect the

continuity of the company during the next financial year,

2) Fhe Company's board shall be responsible for the preparation ligancial statements and provide an

¢ffective control svsiem in the company.

Aleniber Viee-chairman of the Hoard Chairnmn of the Board

Moembir

e

N S M
[Firas Ehas Saade Banman Aluned Hammed  Sswoman Moeic'd Saaheen A Rubice MWoaieer Andutian Al-Sakene

o

Signatin -7 REHEITHIE Sigmuiu
. .

Signatere:

]

-
-

et -

/
L

= e

3} W, the undersizaed, recognize the validity, accuracy and completeness of the information and

stutements contained in the apnual report.

Fisuaneud Mapases Loeneral Manager : Chuirman of the Board

Name: Name: - T Naim:
khaied Abdulkhaleg Yahya © Bassam Ahmed Hammad Wanerh Abduiish Al-Salem
Signature: Sigraturg; R Sigpatafel

‘ =

A K (o .
} ‘ - \/44 i fi ;
s N - : - - s .
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B. BENEFITS AND REWARDS ENJOYED BY THE SENIOR EXE

Total
aual

Al

o POSHION REHIRY

salaries alo

CUTIVES:

nual Annual

. Total annual

ortanon travel )
bhenetils

Aalee CXPENSCS

- Bassam Ahmed Hamad General Manager 118,432 1,050 35,309 154,791
. DeputyGeneral
GhassanElyas Abu Yaghi Menager 49,715 49,715
Asst. General Manager/
Khaled Abdulkhaleq Yahya Gnancial ger | 45,830 7',561 53,391

NINETEENTH: DONATIONS AND GRANTS PAID B
NANCIAL YEAR

Name of organization Amount
‘Anwar Al Quds Society 500
Al Quds Protection Society 250
Others 2,069
Total - 2,819 - .

TWENTIETH: CONTRACTS, PROJECTS ANDX LINKS HELD
SUBSIDIARIES, AFFILIATES, ALLIES OR CHAIRMAN OF THE
BERS THEREOF'OR THE GENERAL MANAGER OR ANY EMPL/
RELATIVES: '

.There are no contracts, projects or commitments held by the iss
filiates, allies or Chairman of the Board of Directors or memben
or any empioyee in the company or their relatives.

TWENTIETH-ONE:

A - THE COMPANY'S CONTRIBUTION TO THE PROTECTION ¢

Y THE COMPANY DURING THE FI-

BY TIE ISSUING COMPANY WITH
BOARD OF DIRECTORS OR MEM-
OYEE IN THE COMPANY OR THEIR

suing company with subsidiaries, af-
5 of thereof or the General Manager

OF THE ENVIRONMENT:
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" B. THE NUMBER OF SECURITIES OWNED BY PERSONS OF EXECUTIVE SENIOR
- MANAGEMENT. |

Shares N, as on
owneil

by the
Position Nationality companics
31122012 314122013 controlied
by any of

them

Bassmﬁhmed 1Abdun"7‘ general manager ICTCCI | 40,500 | 40,500
GhassanElyas Abu Yaghi Deputy Manager Jordan —— 0 mmeee -
Assistant general |
Khaled Abdulkhaleq Yahya manager/ financial lordan -
manager

. C. THE NUMBER OF SECURITIES OWNED BY THE RELATIVES OF BOARD MEMBERS AND REL-
ATIVES OF PERSONS OF SENIOR MANAGEMENT EXECUTIVE

Share No. as on

Relation vatonality .
3122012 31122013

200

Heba Ibrahiz Abdullah Hammad | Wife of Board Member /G.M. SRR 200

Except what stated above there are no any ownership of shares by the relatives of the members of the

- board of directors or senior executive management.
. And there is no companies controlled by any of them. |

. EIGHTEENTH:
L A, BENEFITS AND REWARDS ENJOYED BY BOTH THE CHAIRMAN AND MEMBERS OF THE

BOARD OF DIRECTORS:

+ The amount JOD 150 was calculated as transportation allowance for members of the board against
‘each session JOD 5,700 for the year 2013.
+ The amount JOD 5,000 was calculated for each member of the board as remuneration for the year

2013.
e ] The amount JQD 35,309 wa&calnulatedas ranumerahon for

he Gqural Manager for the year

Shares No. |

e e L

= ’I‘he total amountpmd f'" the Ass1stant G”” ne“rﬁTManagéf _' W ;

P ARt
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growth in its operations and rates between 15% -20%.

: sifoshielpan achieving ifs targst. 7=
3- Strengthenmg the company's role in serving the local comm|

Kingdom.
4- The expansion of the company s business by covering the g

activities.

tomers.

6- To expand and search anew products to meet the needs of th
7- The company has developed a future plan of the subsidiary
be synonymous with the parent company in leasing operations.

. JODFI 6,820 as audit fees included the tax for Bindar Company
. SEVENTEENTH:

_ A. THE NUMBER OF SECURITIES OWNED BY THE MEMBERS

Member of Board
Member of Board/general manager
Vice-chairman of the board
Member of Board
Vice-chairman of the board

Waheeb Abdullah Abdularhman Al-salem

B Bassam Abmed Abdulla Hammad

Financial Assets — Bahrain

Financial Assets — Mena

S SulaimanShaheenAl Rubaie
B Firas Elyas Saade

1- The company has developed a future plan and budgets for

= 2- The company has developed a plan in hne w1th pomt 1 thr

the future, and opening a branches to meet its customers’ need

5- To follow and develop of computer systems, which will incr

SIXTEENTH: THE AUDIT FEES FOR THE COMPANY
AMOUNT OF ANY FEES FOR OTHER SERVICES RECEIVED B

the coming years aims to increase
ough obtammg bond loan and bank
umty and all geographlc areas in the

cographical areas in the Kingdom in
s in order to expand and enhance its

ease the efficiency and serve its cus-

e the Jordanian citizen,
(Bindar Leasing) to directly work to

Y AND I'TS SUBSIDIARIES AND THE
Y THE AUDITOR AND/OR DUE TO

and its subsidiaries for the year 2013.

» OF THE BOARD:

Shares Mo as o Shares Mo

b the

SPIZ2002 312202

any of tem

499,236
40,500
7,980,000
3,936,134

299,236
40,500
7,980,000
5,936,134
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‘ TWELFTH: THE FINANCIAL IMPACT OF NON-RECURRENT NATURE OPERATIONS
OCCURRED DURING THE FINANCIAL YEAR AND DOESN'T FALL WITHIN THE COMPANY'S

SMAIN ACTIVITY:

T A ST e i GBS e, ST L

There is no financial impact to the non-recurrent nature operations o
| and doesn’t fall within the company's main activity.

ND SECURITIES PRICES FOR A PERIOD OF NOT LESS THAN F
"TABLISHMENT OF THE COMPANY, WHICHEVER IS LESS:

Years

slateiment 2009 2010 2011

Nelretained prefils 1,087,806 159,582- 1  &17,790

ccurred during the financial year

THIRTEENTH: THE TIME SERIES OF PROFITS OR LOSSES, DIVIDENDS, NET EQUITY |

IVE YEARS OR SINCE THE ES-

2012 2013
1,338,667 | 1,617,067

B idends 1,000,000 - 550,000

940,000 | 600,000

MU 21,837,307 | 20,628,430 | 21,677,830

22,149,392 | 22,369,950

stock price 1.95 0.76 0.48

092 0.85

. Ba-scd on the reeonunénd;ation of the Board of Directors 2% of the t
- shares will be distributed as bonus shares from the treasury shares

,- post the rest of the profits for the coming year 2014.

FOURTEENTH: ANALYSIS-OF. COMPANY'S
* OF ITS OPERATIONS DURING THE FISCALYEAR: =

Finaneal rates R

Return on invested capital | 6.30% | -1.00% | 5.

otal shares which equals 400,000
owned by the company, and 3%

f the capital amount of JOD 600,000 will be distributed in cash ﬁ_‘om the profit of the year 2013 and

L POSITION AND THE RESULTS '

0T 2012 2013

00% | 620% | 69%

Net profit margin 29.20% | -5.10% | 29

A40% | 3027% | 27.54%

- Trading rate 162.10% | 162.70% | 20:

3.30% | 174.70% | 142.70%

' Coverage rate of interests 234.00% | 104.40% | 24

2.30% | 306.00% | 262.50%

Debt to shareholders equity 30.80% | 40.80% | 35.10% ;| 40.41% | 55.24%

Total liabilities to e assets

36.90% | 32.60% | 28.00% : 32.49% | 39.10%

Debt tocapital - e

65E79%%- ¢ -

v 44 H6% ) -
§089% £ -
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Emplovees No
Chinditicattons ot the parent
company
PHiD
Master
Higher Diplomi
BA

Diplonia

] EI h Schowot

Totat erplovees

{ ourse Name

. NUMBER OF EMPLOYEES AND CATEGORIES OF QUALIFICATIONS

No. ol employees

TENTH: RISKS FACED BY THE COMPANY

as the company doesn’foresee any risks it may be exposed to 201
shall be according to the prior plans to all activities carried out b

- The company was able to maintain 1ts growth and leadershl

Advanced Financial Analysis and Stocks Evaluation

Default Treatment 15
Data Base Management 1
Customer Service 12
Advanced Financial Analysis By Excel 1
Product Circle 1

The Company didn’t encounter in 2013 any risks affecting the work or the results of its business and

4 as the nature ot the company work
y the company.

ElILLEVENTH: THE ACHIEVEMENTS OF THE COMPANY DURING THE FINANCIAL YEAR 2013:

ip and has achieved its targeted and

7 'evenue and netproﬁt e

the company's business.
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FORTH : NAMES OF MAJOR SHAREHOLDERS

31122013
MNo. of

shares

perceniaae §

| Financial Assets.Bahrain 7,980,000 | 39.9% 7,980,000 39.9%
Financial Assets. MENA 5,936,134 29.7% 5,936,134 29.7%
Gembal Co. 4,124,921 20.62% 4,124,921 20.62%
Bindar Trading &Invetment (Treasury Stock) 200,000 1% 400,000 2%
‘Waheeb Abdullah Abdulrahman Al-Salem 496,368 2.5% 299,236 1.5%

The main matket for the company's activities is confined to the
company's main activity is confined to instaliment sales of dur

FIFTH: THE COMPETITIVE POSITION OF THE COMP
ACTIVITY, ITS KEY MARKETS AND ITS SHARE OF THE DOM

ANY WITHIN THE SECTOR OF ITS

[ESTIC MARKET ANID ABROAD,
domestic market (in general)and the
ble consumer goods in general, and

to sale of cars in particular, away from any direct or indirect lending and the results thereof as the
' company activity is significantly different concept, style and substance from the commercial banks

based primarily on lending in order to further marginalize the im
activity to the studied limits, which the company could deal with
in this sector is 3%. '

act of competition on the company's
benefit from. The Company’s share

. On the other hand, the company’s competition in the real estate sector is limited compared with banks

and companies specialized in instaliments of real estate in term
ment, but the company offered its services to many of its custen
striving to increase the size of this sector in the future. '

SIXTH: THE EXTENT OF DEPENDENCE ON SPECIFIC

s

s of duration and amount of install-
ners and within the limits calculated

SUPPLIERS:

There is no dependence on key suppliers or customers locally and abroad representing 10% or more

of the total purchases and / or sales.

SEVENTH: THE GOVERNMENT PROTECTION OR PR
PANY OR ANY OF ITS PRODUCTS UNDER THE LAWS AND RE

There is no government protection or any privileges enjoyed by
under the laws and regulatlons or other -

JVILEGES ENIOYED BY THE COM-
GULATIONS OR OTHER:

the Company or any of its products




5732. Mr. Ghassan ElyasAbu Yaghi
e Deputy General Manager
"B_ate of assxment B s |

| Date of Births — e
Academic Degrees:

- Doctor of Philosophy (Ph.D.) i
University, Amman — Jordan
- Dissertation Title “Emotional Intelligence as a Required Skill for
Leaders — analysing the relationship between
emotional intelligence and styies of leadership in the banking

Management, Amman Arab

sector in Jordan™

International University, Londo
- Bachelor of Business Administr
Business,Schiller International {

.« Certifications

-Certified Master trainer, USAID
Mlcroﬁnance Training Program
-Certified trainer, Consultative Gi
(CGAP) Financial Analysis Cou
.. Certified trainer, USAID — AMI
Coa - Microfinance Training Program
.« Practical Experience: - - . i d e
2 - - Credit
- Investment and Treasury
- General Manager
- Chairman
- Training and Lecturing

3. Mr. Khaled AbdelKhaleq Mohammed Yahya
~ Asset.General Manager / Financial Manager
« Date of assignment: 1/9/2006
« Date of Birth: 6/4/1965
. Academlc chrecs

- Master of Arts (M.A.) in Econoi\\ics, July 1986, Schiller

- England
ation in International
Jniversity, London - England

— AMIR program for Sustainable
SMTP. :

roup for Assisting the Poorest
irse

R program for Sustainable
SMTP

17 years

7 years

11 yéars
5 years
24 years

' "'"':Damascnsl}nrversrty

- Fxnerience in nreparation: of 3

-ﬁi_;.f_t‘ﬁe aréas of admlmst-liatl\f&,- nak

: '-;salesmﬂ ‘marketing. - o
ncial-and-admindstrative: studles -




-

T - T

Date of membership:
Date of Barth:

- Academic Degrees;

Practical Experience:

19/07/2012
03/01/1977

.- Fellow of the Association of the Chartered Certified Accountants
- (UK), CFA Level 3 candidat

- Investment and finance professional with over 10 years of
working experience in the Middle East and Africa covering
asset management, private equity, fund management and
corporate finance.

- Specialties include strategic|development, financial and
operational restructuring, di“festments and valuations.

8. Mr. Firas Mohammad Hasan Al-Saifi i
Board Member / Representing Financial Assets — B%hram Starting 11/07/2013

Date of membership:

Date of Birth:
Academic Degrees:

Practical Experience:

B. A BRIEF ON THE SENIOR MANAGEMENT:

18/06/1976
03/01/1977
- BA in Law, Amman Univergity, Amman, Jordan 1999.

- L.L.M. Intemational BusinessLaw, University of Hull, (U.K.) 2001,.

. .~ 1999-2008 Partner Lawyer at Al-Saifi & Co Law Firm, Amman,

Jordan :

- Apr 08 - August 08: Legal onsultant at Talal-Abu Ghazaleh
Legal Regional Office (TAGLEGAL).

- August 08 - May 09 : Legal Manager at Talal-Abu Ghazaleh
Legal (TAGLEGAL) Kuwait Office. )

- May09 - March 2010 : Legal Consultant 4t Global Investment
House, Kuwait. '

- April 2010-present: Legal ager at Universal House Brokerage
UHB (Fullyowned By Global Investment House, Kuwait.)

- Member of the Jordanian Bar Association.

- Chairman of Al Manara Insurance Company.

- Chairman of Food Model Resturants.

_ ‘ngh“Schchr —1977— st SR

et Over 27 yeazs&afﬁexpeneneeum credrt aﬂésales by mstallments ”
: - 11 years with Commercial-Facilities Co. —Kuwait.

. lﬂ_ysar&mih Jordan Kuwa?i Bank (Fmancmg of Vehlcles Umt)
— Jordan. - - ) .



Date of membership:
Date of Birth: |
Academic Degrees:

‘Experience:

3 - Mr. Firas Elyas Saade
'- Date of membership:

- Date of Birth:
_ Academic Degrees:

9 Practical Experience:

Mr. Marco Botros Muhareb

L . Date of membership:
"+ Date of Birth:
» Academic Degrees:

_Mr. Subrata Kumar Mitra
Board Member / Representative of Fi

- ngh Dlploma in compames ev

- Bindar Trading and Investment

- ENoaR e

Co. — Since 1/1/2005.

- Board Member of Jordan First Investment.

20/10/2008 until 11/07/2013
18/07/1971

nancial Assets — Bahrain

- MBA in Business Administration and Masters with Honors in
accounting from Dhaka University — Bangladesh
- More than 16 years of experience in private equity, investment

banking, project and corporate
- 7 years of experience as an inve
Finance Corporation, the Worlc

- Investment Committee Member

Assets Limited.

Board Member —Representing Finane

27/4/2011
16/2/1980

- - B.A in — Business Administratic

the Lebanese University-Beiruf

i A CFA Charter holder from the
-"Passed the United States CPAE

- Over 11 years of experience in
banking, advisory, auditing and
and Bahrain.

Board Member / Representing Finang

12/09/2011

05/06/1976

- B.A in Trade - Accounting "Act
Faculty" —HelwanUniversity -

finance.

stment officer in International
i Bank

of Global MENA Financial

ial Assets. — Bahrain

bn-Accounting and Finance from
.
United States since 2011

xams in 2005,

private equity, investment

| commercial banking in Kuwait

cial Assets - Mena

counting and Administration

Egypt
aluation, feas1b11ty studies from

e J_Represenﬁng Fir FAsse

Mena Macro Untll 31/10/2013

in. Startmg 31/10/2013 ,
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C- BINDAR LEASING COMPANY:
It was established as a limited liability company in the Ministry of Industry under No. 34128 on
29/09/2013 )

witha capltal of JOP 1,000, 000 The company was estabhshed t; operatlng in the field of leasmg asa
new product needed in the Jordanian market.

THIRD:
A. A BRIEF ON THE BOARD MEMBERS:

1. Mr. Waheeb Abdullah Abdelrahman Al Salim

Chairman of the Board
+ Date of membership: 25/8/2004
» Date of Birth: 05/02/1961
« Academic Degrees: B.S in Mechanical Engineering — Yarmouk University - Jordan 1984
« Practical Experience: - Extensive experience in oil and gas projects including

manufacturing and mining in Kuwait and Oman.

- General Manager for Mr. Munib Al Masri companies ,g'roup and
Mr. Sabih Al Masri formally in Oman.

- Current Executive Manager for Sochar Smelting and Marine
Engineering .

2. Mr. Sulaiman Mohammed Shaheen Al Rubaie
' Vice Chairman of the Board / Representing Fmanaal Assefs —Mena

« Date of membership: 29/03/2010 |
. Date of Birth: | 02/02/1978 |
» Academic Degrees: ' Bachelor of Science - Cornell University, Ithaca, New York, USA
L MBA — London Business School
« Practical Experience: - More than 10 years of experience in corporate finance.
-Worked in investment banking and private equity in the United
Kingdom, Kuwait and Dubai.

- Partner at Global Capital Management

3 Mr Bassam Ahmad Abdu]lah Hammad _

-‘I’rammg Courser S ST
- Over 27 years of expenence, in-credit and sales by installments.

=11 years with Commerc:lal Facilities Co. — Kuwait..
- 10 years w1ﬂ:1 Jordan Kuwait Bank (Flnancmg of Vehicles Umt) Jordan.




NN E
. CLARIFICATIONS IN ACCORDANCE WITH THE REQUIRITMENTS OF 1S.C.
- FIRST:

- A THE MAIN ACTIVITIES OF THE COMPANY:

-+ Trading in raw materials and initial, intermediate and final products and durable goods such as
F:equipments, machinery, cars, real estate and selling them in cash and/or in instaliments.

L« The Company is operating in Amman with a main branch and a branch in King Abdullah Garden
treet, (Wadi Sagra Street) and in al-Wehdat branch - khawla bent Al Azwar atreet.

+ The Company's main activity has focused since inception until 2013 on the purchase of cars from
- the local market and resale in installments, as well as real-estate repr sented by residential apartments
' and lands. :

- B. THE COMPANY'S GEOGRAPHIC LOCATIONS AND NUMB R OF EMPLOYEES IN EACH
| OF THEM:
+ « Headquarters: located in the Tla Al Ali - Al Madinah Al-Monawrah/St. - Al Saad Commercial Build-
«irg No. 241 on the second floor with Headquarters (36) employees.
« Wadi Saqra Branch: located in Wadi Saqra Street, King Abdullah .ardens Al-Dabbas Commerc1al
Building No. (12) - the third floor, and contains a (6) employees.
- *Al Wehdat Branch: Located in Al Wehdat — khawla bent Al Azwar St. - Afanah Commercial Build-
; g, and contains (6) employees.

—

- -C. THE SIZE OF THE-CAPITAL INVESTMENT OF THE-COMPAN ' : _
.. The size of capital investment for the company amounts JOD 22,369,950 as at 31/12/2013.

SECOND: SUBSIDIARIES:

A-A'AYAN AGENCIES FOR TRADE AND INVESTMENT:
A ayan was established as a limited liability company registered in the Ministry of Industry under No.
3 11313 on 28/3/2006 with a capital of JOD100,000. The idea of establishing A'ayan company came
' due to increased need in the Jordanian market for companies specialized in real estate investment,
- and since Bindar has introduced real estate finance, creation of a company specialized in real estate
conmdered feasible and would help achieve maximum utlhzatlon of capital and liquidity. The

Sguih oF-Amman.far. dovelopmént.-. . -

een ‘was ‘estabhshed asThrmted 1lab111ty cmnpany nrthe v
on11/3/2010 i e

‘with a-capital of-JOD30;000The- company was- estabhshed to hc ano ther com ga‘n__gﬂoperatmg 1n the :

field in real-estate investment some-land plots were registered in its

,,,,,,
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The Board of Directors recommends the agenda supplied with
hold the ninth ordinary general assembly of the company conta

1.Reading of the minutes of the previous ordinary meeting of t
2. Discuss the report of the Board of Directors of the company £
the future business plan of the company and approve it.

3. Hear auditor's report for the financial year ended 2013.

4. Discuss the consolidated financial position and consolidated
for the financial year ended 31/12/2013 and approve it.

5. Approve the recommendation of the Board of Directors to di
equals 400,000 shares, as bonus shares from the treasury sh
distribute 3% of the capital which amount of JOD 600,000 in
and post the rest of the profits for the coming year 2014.

6. Discharge the chairman and members of the Board for the fiz

7. Appoint the company's auditors for the financial year 2014 a

8. Any other matters proposed by the éeneral Assembly for in
their powers, provided that the proposal shall approved by sh
shares represented at the meeting.

all appropriate actions relevant thereto for the benefit of s
provisions of the Companies Act and other laws in force.

Dear Sharehelders,

o Tthaard of D]Iectors is. thankmg you for your presem:& 0 1

RECOMMENDATIONS OF THE BOARD OF DIRECTORS:

9. Authorize the Board implementing the resolutions of the ordi

the mvitation to the shareholders to
aining the following: o

he Assembly held in 16/4/2013,
‘or the financial year ended 2013 and

statement of comprehensive income

stribute 2% of the total shares which
1ares owned by the company, and to
cash from the profit of the year 2013
nancial year ended 31/12/2013.

nd fix their fees.

lusion i the agenda that are within

eholders ownmg at least 10% of the

ary General Assembly and to take
eholders and in accordance with the

is meeting and your productive con-

ocopaieruiallfor the bestof our company.
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ljfijs- THE PRICE OF SECURITIES: - |

----- rt-‘Bélow:

'he Company-listed its sharés on Amman Stock E_;g(_:_hangg:in December 2004.The closing prices of
: -fts-shares-as of the respective year-end-are shownin the table and chas B
|

Yoeas RIS RIGARL 2011

{osmg priey

bPS
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TOTAL REVENUE NETPROFH'

4576586

4192298
3,629,247

-208877

2609 2010 2011 2012

7- EVOLUTION OF SHAREHOLDERS EQUITY

Noar 2010
Shatchoiver cguity 21,837,307 20,628,430

22,149,392

- 5,012,482

2013

22,369,950

6- CHART OF TOTALREVENUE AND NET PROFIT FOR THE PERIOD FROM 2009 TO2013

Since the establishment of the company, the shareholders equity has grownas represented by the
following table:

Returh fu.e e %5.8 %-1 %48

shareho

% 5.5

6.2%

Evolution of shareholders equity from 2009 to 2013

149,392

21,837,307

21,677,830

22,369,950
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F4- RATE OF RETURN ON CAPITAL:

= » The

20,000,000

statements listed below shows rates of return on capital since

20,000,000

20,000,

]
i

| ?iNDARcB:ﬁH

2009 until 2013

20,000,000 20,000,000

4,576,556

4,192,298 -

3,629,247

4,033,686 5,012,482

1,747,096

40,757

1,044,76

—

1,397,261 1,641,118

8.7%

0.20%

5.2%

% 8.4%

1,264,064

-280,877

1,049,400

1,221,231 1,380,639

6.3%

1%-

52%

6.2% 6.9%

1,000,000

550,000

940,000 600,000

5%

2.15%

4.7% 3%

5- STATEMENT OF PROFITS, LOSSES AND DISTRIBUTION

- The table shows thonologyjof the company's profits distributed to

02,908

shareholders.

5,012,482

+|+4033,686
72,601,425

3,336,364

174585

35,000

151541

35,000

35,000

35,000

49,178

1,747,096

40,757

1,044,761

1,397,261 1,641,118

483,032-

249,634-

4,639

176,030- 260,479-

1,264,064

208,877-

1,049,460

1,221,231 1,380,639

188597

38,511

72,028

150,354 162,239

977,372

1,070,877 1,218,400

1,075,467

247,388-

66,008,483 | 7,226,883 |

e oy,

71 | 1017067 1

600000 | |



2- RECEIVABLB;S OF SALES INSTALLMENTS

-A ) RECEIVABLES ()F AN NUAL INSTALLME NTQ SALES

\x 1 REAEY)

Receivables o
instalbments 25,720,612

sales JOD

24,999,231 LZS;393,590[ 30,017,687 37,270,084

Chart of Receivable for the period from 2009 t02013

‘37,270,084

25,720,612

24,999,231 25,393,590

2009 | T 2010 T 2011 2012 T So1s
' 2:B) NETINSTALLMENTS RECEIVABLE BROKEN-DOWN BY YEARS

Due Year Amount JOD
AITERNN 18,040,855
MR 10,029,298
2016 5,942,560
2017 2,532,990
2018 553,507
170,874

37270,084- | . _ . . .

~The-Company régognizes the importance to'keep a hlgh Tevels of QOﬂeéﬁt'jﬁE"as compared to local and
- internationalimarkéts. The Company also continued applying a‘developed policy in installments and
2 s eperatlons of: collectmg due-instaltments dependmgon precise standards for following: up on’ due
“installments, all which contributed to controlling the collection rates within acceptable levels in 2013.




hare holders,

[N

amber of Trasactions 571 1000 1161

rformance in both stability and_

- minpar ety

1369 1445

res (JOT) 5,088,116 9,774,979 11,015,1¢

59 14,023,159 15,766,580

1,168,597 1,313,882

tonthiy Average (30 - 424,010 814,582 91793]

The figures show an increasing sales in 2013 by JOD 1,743, 421 C
increase of 12.4%.

e chart below shows the the instaliment sales from 2009-2013

11,015,169
) 2,774,979

5,088,116

oo o et le Rl

The chart below reflect the rate of sales according to the categories|

,ompared with the year 2012, an

15,766,580

2012

in 2013




REPORT OF THE BOARD OF THE DIRECTORS _
The Board of Directors is pleased to welcome you to the eleventh ordinary meeting of the General As-
sembly of the Company as the Board is pleased to provide you t tenth annual report on the activity
_of-the Company.and resulis-for thé&-fiscal year ended 31/1272013. - :
‘Bindar Trading & Investment (“Bindar”) was incorporated on 17/4/2000 as a tradlng and investment
Company specialized in installments sales operations of durable consumer goods, specifically cars.
Bindar was one of the first share holding companies in Jordan operating in this area according to best
management practices and is in line with the principles and laws governing this activity. The Com-
pany has been capitalizing on the opportunities taking place in the Jordanian economy especially in
light of the positive legislative, investment and social developments.
The share capital of your Company has increased to 20 million shares / JOD as of September 2008.
‘The following table displays the evolution of capital:

Inerease Amouant

Paid Capiia

Payment Method

17/04/2000 185,000 185,000 Cash
22/08/2000 105,000 290,000 Cash
17/07/2001 235,000 525,000 Cash
51,444 Cash
02/06/2003 73,556 : 650’00--0 Grant Shares
278,740 Cash
31/05/2004 71,260 1,000,000 Grant Shares -
13/12/2005 1,000,000 2,000,000 Free Shares
19/02/2006 4,500,000 6,500,000 Private Subscription
15/06/2007 6,500,000 13,000,000 Private Subscription
' 19/03/2008 1,300,000 14,300,000 | Profits Capitalization
21/09/2008 5,700,000 20,000,000 | Private Subscription

EVOLUTION OF THE PAID UP CAPITAL FROM 2004 TO 20

,000,000 |

20,000,000
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CHAIRMAN’S MESSAGE
" Dear Shareholders,

_ sbers-pleasure te welcﬁme—ynuail -and to-pla
report of your Company, wh:ch presents its greatest accomplishments, it's financial position, final audited ac-
" counts as at 31/12/2013, and it's business plan for 2014. '

© Dear Shareholders,
. - The Company was able to strengthen its leading position in the Jordanian market as a pioneering financing
Company  specializing in instaliments sale operations and had worked jon the development of its systems to
increase its competency where its sales grew in 2013 by 12.4 %, the Company achieved sales amount of JOD
. 15,766,580 as compared to JOD 14,023,159 for 2012, and the 'opera_tin revenues grew by 23.31 % reaching
.- JOD 4,973,919 in 2013 as compared to JOD 4,033,686 for 2012. The net profit before tax increased by 17.45%
reaching to JOD 1,641,118, compared to JOD 1,397,261 in 2012. The Company intends to increase growth in
" sales in 2014 by at least 20%, which reflects positively on the growth in its operating revenues, its net profit
-and its investment portfolio in 2014 through its plans by opening new branches in geographic areas that meet
-the needs of the Jordanian citizens, taking in consideration the policy of selection of its clients which helps in
3 increasing its share in the Jordanian market.

Dear Shareholders,
In 2013 the Company managed to expand its operational activities through the extensions in its offices in the
. main branch and opening a new office in Marka area (traffic Departmen
~ reflected positively on the safety of its portfolio in general. _
The company has also established .a leasing subs.1d1ary owned to it by 00%, thats due to the increased de-
- mand for the product-of leasmg,where it will-starfits opcrations i the -quarter of 2014. )
L The Company also provided its employees with several training courses|in order to improve performance and
“mcrease productivity and provide the best services to its customers through trained and qualified staff.

) for the safety of its guarantees that

" Dear Sharcholders,
The Company has established a prudent plan to settle its commitment
new loans and banks facilities to finance its operation; based on a pre-pl

ith the banks, and was able to obtain
ned strategy the Company was able
to settle all commitments with no delay. Your Company’s management has worked on utilizing its capabili-
ties to overcome the crisis through developments of its policies such that it achieves sustainable growth and
increases its clients’ and shareholders confidence.

. Dear Shareholders,

-between your hands the:10th annual

rman:of TITBoard D1rectors |
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BOARD OF DIRECTORS

* Mr./ Wahoeb Abduliah Al-Salem _ Chairman of the Board of Directors

» Mr./ Sulaiman Mohammed Shaheen Al Rubaie
' Vice-Chairman of the Board of Directors
Representing Financial Assets — Mena W.L.L.

* Mr. / Bassam Ahmed Hammad Member of the Board of Directors

* Mr. / Feras Elyas Saade Member of the Board of Directors
Representing Financial Assets -~ Bahrain
* Mr. / Marco Botros Mohareb Member of the Board of Directors
. - Representing Financial Assets — Mena W,L.L.
* Mr. / Munir HasanTaher . Member of the Board of Directors
' Representing Global Mena Macro Fund until 31/10/2013

Representing Financial Assets- Bahrain starting 31/10/2013

* Mr. / Subrata Kumar Mitra . Member of the Board of Directors
Representing Financial Assets Bahrain until 11/7/2013

« Mr./ Flras Mohammad Hasan Al-Salﬁ
e ..o~ . - Member. Qf the Board‘__ Dn'ectors
' ' - Representing Financial Assets- Bahrain startlng 11/07/2013

EXECUTIVE MANAGEMENT

* Mr. / Bassam Ahmed Hammad General Manag
* Mr. / Ghassan Elias Abuyaghi Deputy Genj Manager - until 31/10/2013
.-+ Mr. /Khaled AbdulKhaleq Yahya B Assi-stantrGen ral Manager / Financial Manager
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