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. CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2013

2013 2012

Operating Activities

Loss for the year ( 648,651) ( 743,584)
Depreciation 831,457 1,162,896
Change in fair value of financial assets through income statement ( 15,841) 611
Finance costs 224,659 256,857
Gain from disposal of property and equipment ( 187,856) =
Provision of prior year's sales tax 437,938 48,145
Changes working capital

Spare parts 2,425 35,860
Accounts receivable 51,078 ( 138,687)
Checks under collection ( 39,790) 108,277
Financial assets at fair value through profit or loss 85,212 131,668
Accounts payable 48,564 ( 44,695)
Other current assets ( 11,069) ( 61,707)
Other current liabilities (  121,873) ( 164,336)
Net Cash Flows From Operating Activities 656,253 591,305
Investing Activities

Property and equipment 130,476 ( 3,598)
Restricted bank balances ( 10,937) ( 10,574)
Net Cash Flows From ( Used In) Investing Activities 119,539 ( 14172)
Financing Activities

Credit facilities ( 555,498) ( 315,600)
Finance costs paid ( 224,659) ( 256,857)
Net Cash Flows Used In Financing Activities ( 780,157) ( 572,457)
Net change in cash and cash equivalents ( 4365) 4,676
Cash and cash equivalents, beginning of year 113,807 109,131
Cash and cash equivalents, end of year 109,442 113,807

The above represents a translation of extracts from the full set of Arabic financial statements which are included in the Group’s annual
report for the year ended 31 December 2013, to which reference should be made.
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. CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2013

Total Non -

Gl Ry Acquated Sharcholders' Contolling o
Equity Interests
Balance as at 1 January 2013 7,500,000 398,532  ( 2,694,503) 5,204,029 49,426 5,253,455
Total comprehensive loss for the year = : ( 674448) ( 674,448) - ( 674,448)
Balance as at 31 December 2013 7,500,000 398,532  ( 3,368,951) 4,529,581 49426 4,579,007
Balance as at 1 January 2012 7,500,000 398,532  ( 1,950,919) 5,947,613 49426 5,997,039
Total comprehensive loss for the year - - ( 743,584) ( 743,584) - ( 743,584)
Balance as at 31 December 2012 7,500,000 398,532  ( 2,694,503) 5,204,029 49,426 5,997,039

The above represents a translation of extracts from the full set of Arabic financial statements which are included in the Group’s annual
report for the year ended 31 December 2013, to which reference should be made.
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. CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2013

2013 2012

Rent revenues 3,251,220 3,293,120
Cost of rent revenues ( 2,983,465) ( 3,276,764)
Gross profit 267,755 16,356
Administrative expenses ( 487,112) ( 468,097)
Finance costs ( 224,659) ( 256,857)
Loss from operations ( 444,016) ( 708,598)
Provision of prior year's sales tax ( 437,938) ( 48,145)
Gain on disposal of property and equipment 187,856 =
Loss on sale of financial assets through profit or loss ( 7,881) ( 35,221)
Change in fair value of financial assets through profit or loss 15,841 ( 611)
Dividends income 400 10,633
Other income 37,087 38,358
Loss before tax ( 648,651) ( 743,584)
Prior years tax expense ( 25797) =
Total comprehensive loss for the year (_ 674,448) (_ 743,584)
Attributable to:
Equity holders of the parent ( 674,448) ( 743,584)
Non-controlling interest = -
(674448 ( 743,584)
Basic and diluted earnings per share ( 0.090) (  0.099)

'The above represents a translation of extracts from the full set of Arabic financial statements which are included in the Group’s annual
report for the year ended 31 December 2013, to which reference should be made.
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. CONSOLIDATED STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER 2013

2013 2012

ASSETS

Non - current assets

Property and equipment 4,371,252 5.145.329
Current assets

Spare parts 545,442 547,867
Other current assets 628,174 617,105
Accounts receivable 1,013,593 1,064,671
Financial assets at fair value through income statement - 69,371
Checks under collection 219,308 179,518
Restricted bank balances 294,300 283,363
Cash and cash equivalents 109,442 113,807
Total current assets 2,810,259 2,875,702
Total assets 7,181,511 8,021,031
Equity and liabilities

Shareholders’ equity

Paid - in capital 7,500,000 7,500,000
Statutory reserve 398,532 398,532
Accumulated losses ( 3,368,951) (2,694,503)
Total shareholder's equity 4,529,581 5,204,029
Non - controlling interest 49,426 49,426
Total equity 4,579,007 5,253,455
Liabilities

Non - current liabilities

Credit facilities — long term 691,200 1,260,800
Current liabilities

Due to banks 560,269 596,167
Credit facilities — short term 569,600 519,600
Accounts payable 324,883 276,319
Other current liabilities 456,552 114,690
Total current liabilities 1,911,304 1,506,776
Total liabilities 2.602.504 2,767,576
Total equity and liabilities 7.181.511 8,021,031

The above represents a translation of extracts from the full set of Arabic financial statements which are included in the Group’s annual
report for the year ended 31 December 2013, to which reference should be made.



Independent auditor’s Report for the financial year ended 31/12/2013

Opinion
In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated financial
position of Jordan Investment and Tourism Transport PLC as at 31 December 2013, and of its consolidated financial

performance and its consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards.

Emphasis of matters
During 2007 and 2012, the Company has received a claims from the Customs Department amounting to JOD (6)
million against fees and penalties on the Company. The Company's management and its attorney are of the opinion that

no provision is required against the above mentioned claims as the Company has strong legal position.

Report on the Legal and Regulatory Requirements
The Company maintains proper accounting records and the accompanying financial statements are in agreement
therewith and with the financial data presented in the Board of Directors' report.

18 February 2014
Amman - Jordan

Arab Professionals



Independent auditor’s Report for the financial year ended 31/12/2013

INDEPENDENT AUDITORS' REPORT

To The Shareholders of
Jordan Investment and Tourism Transport
Public Shareholding Company

Amman - Jordan

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Jordan Investment and Tourism Transport PLC,
which comprise the consolidated statement of financial position as at 31 December 2013 and consolidated statement of
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for the year

then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in accord-
ance with International Financial Reporting Standards, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material misstatement, whether

due to fraud or error.

Auditor’s Responsibility

Ovur responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement. An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the consolidated financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the consolidated financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating the overall presentation of the consolidated financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.
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