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Agreed To Books

BANK OF JORDAN Deloitte & Touche {M.E)
(A PUBLIC SHAREHOLDING LIMI TED COMPANY) Public Accountants
AMMAN -JO RDAN ' Amman - Jordan
CONSOLIDATED CONDENSED INTERIM
STATEMENT OF FINANCIAL POSITION
SEPTEMBER 30,2014 DECEMBER 31,
(REVIEWED NOT
NOTE AUDITED) 2013
JD JD
ASSETS
CASH AND BALANCES WITH CENTRAL BANKS 4 297,203,619 222,203,686
BALANCES WITH BANKS AND FINANCIAL INSTITUTIONS 5 223,970,435 174,239,024
DEPOSITS WITH BANKS AND FINANCIAL INSTITUTIONS 6 5,000,000 8,508,000
FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS 7 3,815,857 755,072
FINANCIAL ASSETS AT FAIR VALUE THROUGH COMPREHENSIVE
INCOME 8 48,834,271 65,988,144
FINANCIAL DERIVATIVES 676,887 867,322
DIRECT CREDIT FACILITIES - NET 9 1,096,157,890 1,040,347,184
FINANCIAL ASSETS AT AMORTIZED COST 10 431,901,917 440,199,205
INVESTMENTS IN ASSOCIATES 11 2 2,724,672
PROPERTY AND EQUIPMENT — NET 27,948,406 27,155,770
INTANGIBLE ASSETS 3,387,960 2,534,327
DEFERRED TAX ASSETS 19,612,966 16,613,171
OTHER ASSETS 79,058,378 74,801,421
TOTAL ASSETS 2,237,568,588 2,076,936,998
LIABILITIES AND OWNERS?® EQUITY -
LIABILITIES:
BANKS AND FINANCIAL INSTITUTIONS® DEPOSITS 128,261,096 69,916,512
CUSTOMERS’ DEPOSITS 1,636,196,567 . 1,544,205,723
CASH MARGINS 101,758,217 92,141,505
SUNDRY PROVISIONS 8,777,308 7,576,946
INCOME TAX PROVISION 12 14,253,046 16,947,814
BORROWING MONEY 500,925 -
OTHER LIABILITIES 19,933,952 24,656,912
TOTAL LIABILITIES 1,909,681,111 1,755,445,412
OWNERS’ EQUITY:
EQUITY ATTRIBUTABLE TO BANK'S SHAREHOLDERS
PAID-UP CAPITAL 155,100,000 155,100,000
STATUTORY RESERVE 54,600,645 54,601,184
VOLUNTARY RESERVE 13,715,389 13,715,928
GENERAL BANKING RISKS RESERVE 12,020,926 11,907,433
SPECIAL RESERVE 2,319,566 2,319,566
FOREIGN CURRENCIES TRANSLATION DIFFERENCES (10,104,379) (11,643,042)
FAIR VALUE RESERVE — NET 19,615,519 33,450,490
RETAINED EARNINGS 13 42,878,982 57,534,189
PROFIT FOR THE PERIOD AFTER TAX 33,554,475 .
TOTAL EQUITY ATTRIBUTABLE TO THE BANK'S
SHAREHOLDERS 323,701,123 316,985,748
NON-CONTROLLERS' INTEREST 4,186,354 4,505,838
TOTAL OWNERS’ EQUITY 327,887,477 321,491,586
TOTAL LIABILITIES AND OWNERS’ EQUITY 2,237,568,588 2,076,936,998

Chief Executive Officer / Board of Director’s Chairman

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL

PART OF THESE CONSOLIDATED CONDENSED

INTERIM FINANCIAL STATEMENTS

AND SHOULD BE READ WITH THEM AND WITH THE REVIEW REPORT.
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BANK OF JORDAN
(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
CONSOLIDATED CONDENSED INTERIM STATEMENT OF INCOME
(REVIEWED NOT AUDITED)

Agreed To Books

Deloitte & Touche (M.E)
Public Accountants
Amman - Jordan

For the Three-Month Period

For the Nine-Month Period

Ended September 30, Ended September 30,
NOTE 2014 2013 2014 2013
) D D
Interest income 30,793,846 29,023,748 92,971,172 87,185,216
Interest expense 7,345,685 7,520,478 22,775,085 23,525,827
Net Interest Income 23,448,161 21,503,270 70,196,087 63,659,389
Commissions Income — Net 4,633,624 4,341,066 13,239,638 12,270,097
Net Interest and Commissions Income . 28,081,785 25,844,336 83,435,725 75,929,486
Foreign currencies income ) 702,245 454,745 2,187,133 1,471,862
(Losses) irom financial assets at fair value through profit or loss 14 36,982 (4,508) (4,419) (77,172)
Cash dividends from financial assets at fair value
through other comprehensive income - - 3,851,253 3,154,008
Other income . 15 1,652,281 1,814,697 5,240,047 5,105,965
Total Income 30,473,293 28,109,270 94,709,739 85,584,149
Employees expenses - 6,716,736 6,332,090 22,389,885 19,995,557
Depreciation and amortization 1,254,790 1,258,951 3,903,955 3,941,132
Other expenses 5,069,816 4,784,237 14,319,361 12,872,218
Provision for impairment of direct credit facilities 9 1,074,711 2,654,389 8,726,073 11,557,505
Sundry provisions 266,033 21,690 1,824,928 753,551
Total Expenses 14,382,086 15,051,357 51,164,202 49,119,963
Profit from Operations 16,091,207 13,057,913 43,545,537 36,464,186
Bank's share from gain (losses) of investment in associate 11 - - 2,042 (8,231)
Profit before income tax . 16,091,207 13,057,913 43,547,579 36,455,955
Less: Income tax expense 12 4,770,684 3,894,078 12,084,012 10,526,541
Profit for the Period 11,320,523 9,163,835 31,463,567 25,929,414
Attributable to:
Bank's Shareholders 11,435,249 9,402,084 33,554,475 29,275,395
Non-Controllers' Interest : (114,726) (238,249) (2,090,908) (3,345,981)
11,320,523 9,163,835 31,463,567 25,929,414
Fils/Dinar Fils/Dinar
Earnings per share for the period attributable 16 0.216 0.189

to the Banks' shareholders (basic and diluted)

Chief Executive Officer / Board of Director’s Chairman

el L LU0 S Lhawrman

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE

CONDENSED INTERIM FINANCIAL STATEMENTS AND SHOULD BE READ

WITH THEM AND WITH THE REVIEW REPORT.
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Agreed To Books

Deloitte & Touche (m.c)
Public Accountants

BANK OF JORDAN Amman - Jordan

(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - JORDAN

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS
(REVIEWED NOT AUDITED)

For the Nine-Month Period

ended September 30,
2014 2013
Cash Flows From Operating Activities JD JD
Profit before income tax 43,547,579 36,455,955
Adjustments for:
Depreciation and amortization 3,903,955 3,941,132
Provision for impairment in direct credit facilities 8,726,073 11,557,505
(Gain) from sale of property and equipment (10,004) (192,502)
Loss from financial assets at fair value through Profit or loss — unrealized 101,208 85,816
Effect of exchange rate fluctuations (2,133,109) (1,870,066)
Impairment loss in financial assets foreclosed by the bank in repayments of debts 584,000 1,533,000
Sundry provisions 1,824,928 753,551
(Gain) Loss of Associate Company (2,042) 8,231
Other (2,070,281) 1,685,818
Profit before changes in assets and liabilities 54,472,307 53,958,440
Changes in Assets and Liabilities:
(Increase) decrease in restricted balances (596,748) 1,593,265
Decrease (Increase) in deposits with banks and other financial institutions
(maturing over 3 months) 3,508,000 (8,227,500)
(Increase) in financial assets in fair value through Profit or Loss (3,161,993) -
(Increase) in direct credit facilities (64,536,779) (27,431,132)
(Increase) in other assets (4,840,957) (12,645,043)
Increase (decrease) in customers deposits 91,990,844 (29,093,930)
Increase in cash margins 9,616,712 2,811,090
(Decrease) in other liabilities (5,112,478) (1,543,374)
Increase in Borrowings 500,925 -
Net change in assets and liabilities 27,367,526 _ (74,536,624)
Net cash flows from (used in) operating activities before taxes, end-of-service
indemnity provision 81,839,833 (20,578,184)
Income tax paid (17,855,878) (19,378,688)
Paid from end-of-service indemnity provision (624,566) (845,220)
Net cash flows from (used in) operating activities 63,359,389 (40,802,092)
Cash Flows From Investing Activities
Proceeds From sale of investments in associate company 1,718,162 -
(Purchase) of financial assets at amortized cost (171,632,000) (73,929,019)
Sale/maturity of financial assets at amortized cost 179,929,288 63,491,930
(Purchase) of financial assets at fair value through comprehensive income - (874,121)
Sale of financial assets at fair value through comprehensive income 12,758,045 442,791
Financial derivatives 190,435 206,038
(Purchase) of property and equipment - Net (2,060,776) 7,770,687
(Purchase) of intangible assets (1,330,698) (722,798)
Net cash flows From (used in) investing activities 19,572,456 (3,614,492)
Cash Flows From Financing Activities
Foreign currencies translation differences 3,600,540 (11,116,036)
Dividends paid to shareholders (22,875,482) (23,065,810)
Net Cash flows (used in) financing activities (19,274,942) (34,181,846)
Effect of exchange rate fluctuations on cash and cash equivalents 2,133,109 1,870,066
Net Increase (Decrease) in Cash and Cash Equivalents 65,790,012 (76,728,364)
Cash and cash equivalents - beginning of the period 314,724,322 446,975,276
Cash and Cash Equivalents - End of the Period 380,514,334 370,246,912

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE
CONDENSED INTERIM FINANCIAL STATEMENTS AND SHOULD BE READ WITH

THEM AND WITH THE REVIEW REPORT.
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